	NOTIFICATION OF  CONSTITUTION OF  USEFRUCT  ON DEMATERIALIZED   SECURITIES

	To:
	Hellenic Central Securities Depository S.A.
	Date
	

	
	Central Registry Division
	Reference Number
	

	(Filled-in by ATHEXCSD)

	


	NOTIFICATION OF  CONSTITUTION OF  USEFRUCT  ON DEMATERIALIZED   SECURITIES



	1.  Definitions:
1.1.  “ATHEXCSD” shall mean the company “Hellenic Central Securities Depository S.A.”
1.2.  “DSS” shall mean the Dematerialized Securities System.
1.3.  “Remainder Man” shall be understood as meaning the Investor with the following Identification Data:

	Investor Share:
	

	Name/Company Name
	

	
	

	Representative
	
	Registered Office
	

	Remainder Man’s (Sub) Account Operator 

	Code Number
	
	Operator’s Name
	

	

	1.4.  “Usufructuary” shall mean the Investor with the following Identification Data:: 

	Investor Share:
	
	

	Name/Company Name (*)  
	

	
	

	Type of entity: 
	Natural Person    
	Legal Person
	Co-owner’s Inv.         Share
	Joint Inv.      Share

	Name
	
	Responsible Person (for Legal Persons)
	

	Father’s Name
	
	Registered Office
	

	Certification
	ID N°        Passp. N°          SAReg. N°            Other
	Number
	

	Telephone N°
	

	Usufructuary’s (Sub) Account Operator

	Code Number
	
	Operator’s Name
	

	(*) In case of Co-Owners Investor Share this application is submitted by the authorized Representative of the Co-owners.


1.5.  “Usufruct” shall mean the concession of the limited in rem rights of using and of enjoying the fruits of the dematerialized securities referred to in the Appendix attached to the present document which has been constituted by the Last Will and Testament of (date) ….../……./……..... or by the agreement of constitution of Usufruct of ….../……./……..... and having as reference number ............................... .
1.6.  “Transferable Securities” shall mean the securities mentioned in the Appendix attached to the present document. Any other asset and proprietary right on which the Usufruct is also extended, according to the data notified to ATHEXCSD herewith, is also included in the term “Transferable Securities”. 
1.7 “Remainder Man’s (Sub) Account Operator” shall mean the (Sub) Account Operator designated hereby as mandated to receive the securities and the rights arising in favor of the Remainder man after the dissolution of the usufruct in accordance with the terms of this “notification of constitution of usufruct on dematerialized securities”. 
1.8 “Usufructuary’s (Sub) Account Operator” shall mean the (Sub) Account Operator designated hereby as mandated to receive the rights arising for the Usufructuary in accordance with the terms of this “notification of constitution of usufruct on dematerialized securities”.
2.  By the present notification the Usufructuary and the Remainder man hereby declare and notify to ATHEXCSD the following information regarding the conclusion of a Usufruct on Securities Agreement. The Usufructuary and the Remainder man acknowledge that the update of the records of ATHEXCSD will take place exclusively based on the following data; therefore the Usufructuary and the Remainder man resign from any claim about any discrepancies of the data contained here in with the data provided by the last Will and Testament/Usufruct agreement of …./…./…… as it stands at this moment or as it will be in force as eventually amended in the future. ATHEXCSD is not obliged to proceed to any other update or amendment of the data registered in its records as far as the present Usufruct agreement is concerned, unless it receives further notification signed by the Usufructuary and the Remainder man in due form. 

Every notification made through a form of the present type produces legal effects only from the second business day following the date of receipt of the form by ATHEXCSD which results from the records kept by ATHEXCSD.
3.  As regards the Usufruct, the following specific arrangements have been also agreed (as marked with an “X” sign in the corresponding spot provided below):

3.1  Scope of the Usufruct. The Usufruct extends over the following assets and rights, arising from the Transferable Securities, bearing the indication “extended” in the table below; such rights/assets are also covered by the Usufruct. In case where the indication “For the Remainder Man” is selected as regards to any asset or right or where there is no relevant indication selected the corresponding rights remain for the Remainder Man: 

	Description of Right
	Extended
	For the Remainder Man

	3.1.1 Securities distributed for free to the beneficiary of the Transferable Securities (eg. Bonus Issue)

	
	

	3.1.2 Securities arising from conversions of any kind of the Transferable Securities (e.g. change of the nominal value of the security, split) or amendment of the rights incorporated therein.

	
	

	3.1.3 Transferable Securities or Securities returned to the beneficiary of the Transferable Securities which are attributed to the beneficiary of the Transferable Securities due to corporate conversion of any type (e.g. Merger, absorption) of the Issuer of the Transferable Securities or from a conversion of dematerialised Corporate Bonds into Shares.

	
	


Note 1:
The Extension of the Usufruct’s scope is monitored by ATHEXCSD, as long as the arising securities are registered automatically in the DSS.

Note 2:
In cases where the Usufruct is extended on Transferable Securities arising from a conversion (registered/bearer, privileged/common or conversion from corporate bonds into shares) or from new securities arising from the exercise of a preference right and which are registered in the DSS through the loading of a Beneficiaries Allocation Registry or any other procedure corresponding thereto, the extension of the Usufruct’s scope will take place on the Remainder Man’s liability. 
3.2  Blocking provides to the Usufructuary the following additional rights on the Transferable Securities (only as long the indication “Usufructuary” is selected in the table below; In case where the indication “For the Remainder Man” is selected as regards to any asset or right or where there is no relevant indication selected, the corresponding rights remain for the Remainder Man):
	Description of Right
	For the Usufructuary
	For the Remainder Man

	3.2.1 Right to exercise voting rights contained in the Transferable Securities 
	
	

	3.2.2 Right to exercise preference rights arising from Transferable Securities or Right to convert dematerialized Corporate bonds into shares.
	
	


4.  The parties (Remainder Man and Usufructuary) notify the aforementioned data and, having full knowledge of the consequences of any nature entailed by the registration of such data in the records of ATHEXCSD, accept without any reserve all the terms included in the present form.
	Place:

Date:


	
	Remainder Man’s Signature
	
	Usufructuary’s Signature


APPENDIX
	Agreement Ref. Number:
	
	Date of Testament / Agreement:
	

	REMAINDER MAN
	USUFRUCTUARY

	Investor Share:
	
	
	Investor Share:
	

	Name/Company Name 
	
	
	Name/Company Name 
	

	
	
	


	Securities
	Quantity of Securities
	Declaration of intent S/N (**)

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	(**) Completed only in cases where a blocking of Securities through Declaration of Intent has taken place.


	Place:

Date:


	
	Remainder Man’s Signature
	
	Usufructuary’s Signature
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