
 

 
                                       Trading Update 
      Nine months 2024 

Gr. Sarantis S.A. Trading Update 
for the nine-month period ended September 30th, 2024     1 

 

Strong growth momentum and solid performance 

 

Athens, Greece – October 23, 2024 – GR. Sarantis S.A. (SAR.AT, SAR:GA) announces its nine-month trading 

update for the period ended September 30th, 2024. 
. 

Nine-month 2024 highlights 

▪ Strong 9m Net Sales performance driven by focused execution of our strategic priorities  

o 9m 2024 Reported Net Sales (including Stella Pack) grew to €452.0m vs €353.4m in 9m 2023, higher 

by 27.9% highlighting the contribution of Stella Pack. 

o 9m 2024 Comparable Net Sales (excluding Stella Pack) grew to €393.3m vs €353.4m in 9m 2023, 

higher by 11.3% on the back of the Group’s focused execution of its strategic priorities along with 

revenue growth management initiatives, reaffirming its focus on the development of a robust organic 

growth mechanism. 

 

▪ Remarkable improvement in EBITDA and EBIT led by consistent focus on margins growth  

Reported Figures (including Stella Pack) 

o 9m 2024 EBITDA at €63.0m compared to €47.8m in 9m 2023, up by 31.7% with EBITDA margin 

strengthening to 13.9% (vs 13.5% in 9m 2023) up by 41bps.  

o EBIT at €48.1m in 9m 2024, higher by 29.9% compared to the 9m 2023 EBIT of €37.0m. EBIT margin 

grew to 10.6% in 9m 2024 in comparison to 10.5% in 9m 2023, up by 16 bps year-on-year.  

  Comparable Figures (excluding Stella Pack) 

o 9m 2024 EBITDA of €54.7m compared to €47.8m in 9m 2023, higher by 14.3% highlighting strong 

operating leverage from top-line growth. EBITDA margin of 13.9% (vs 13.5% in 9m 2023) up by 37bps.  

o EBIT at €42.6m in 9m 2024, up by 15.1% vs 9m 2023 EBIT of €37.0m with EBIT margin at 10.8% in 

9m 2024 vs 10.5% in 9m 2023, up by 36 bps year-on-year. 

 

▪ Robust financial position with Net Debt at €12.4m as of September 30th, 2024. 

  

▪ Integration of Stella Pack on track, as per plan, complements the organic growth. 

 

▪ We remain focused on delivering our FY 2024 guidance, as indicated during the Investor Day of Sarantis 

Group held in March 2024. 

 

Giannis Bouras, Chief Executive Officer of Sarantis Group, commented on the nine-month 2024 results: 
 
“We are pleased to have delivered another solid performance for this trading period, with focused execution of our 
growth strategy driving the business forward. Our emphasis and continued investment in our core categories, along 
with the expansion of our leading market position in Home Care Solutions category on the back of Stella Pack’s 
integration, have led to strong results during the nine-month period of the year. 
        
Our steady commitment to both driving simplification and efficiency through our digitalization journey and building on 
our people through skills and capability development, is further fueling our sustainable growth momentum.   
 
As we are moving towards the end of 2024, we remain firmly on growth trajectory, focused on delivering our guidance 
as indicated during the Investor Day held in March 2024.  
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I would like to thank all our people across our markets and the Group for their energy and dedication to make our 
business stronger, creating together further long-term value for all our stakeholders.”  
 
 
 

Sarantis Group Reported Performance 
(including Stella Pack) 

€m  9M 2024 9M 2023 Δ 

Net Sales 452.0 353.4 27.9% 

Earnings Before Interest, 
Tax, Depreciation and 
Amortization (EBITDA)* 

63.0 47.8 31.7% 

 EBITDA margin 13.9% 13.5% 41bps 

Earnings Before Interest and 
Taxes (EBIT) 

48.1 37.0 29.9% 

EBIT margin 10.6% 10.5% 16bps 

 
        *EBITDA: Alternative Performance Measure as defined in the 2024 Semi-Annual Financial Report.  

  
 
 
 
 

Sarantis Group Comparable Performance 
(excluding Stella Pack) 

€m  9M 2024 9M 2023 Δ 

Net Sales 393.3 353.4 11.3% 

Earnings Before Interest, 
Tax, Depreciation and 
Amortization (EBITDA)* 

54.7 47.8 14.3% 

 EBITDA margin 13.9% 13.5% 37bps 

Earnings Before Interest and 
Taxes (EBIT) 

42.6 37.0 15.1% 

EBIT margin 10.8% 10.5% 36bps 

 
       *EBITDA: Alternative Performance Measure as defined in the 2024 Semi-Annual Financial Report.  
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GR. Sarantis S.A. Investor Relations Team  

Tel: (+30) 210 6173065  

E-mail: gr-ir@sarantisgroup.com      

Website: https://sarantisgroup.com/     

 

 

 

About Sarantis Group 

Based in Athens and having a history of 60 years in the industry, Sarantis Group is a multinational consumer products 
company with an ever-expanding geographical footprint and leading brands. The Group's business is focused on the 
categories of Beauty & Skin Care, Personal Care, Home Care Solutions and Strategic Partnerships, offering in each 
category high quality brands that are top in consumers’ preferences. With a strong activity in thirteen countries 
organized in 8 business units - Greece (including Portugal and selected international markets), Poland, Romania, 
Bulgaria, West Balkans, Czech Republic & Slovakia, Ukraine, Hungary - the Group maintains its dynamic international 
presence and its remarkable distribution network in more than 50 countries around the world. 

 

 

Contact Details 
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