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01. MAvupa Mpoédpou 5

Evayyeloc MutiAnvaioc

«OL LOYUPEG OLKOVOULKEG eTidooelg oto A’ e€dunvo Ttou
2024 emuPePfaiwvouy, tnv edpaiwon t™¢ METLEN ota
lotopkd uPnAda emimeda peyeBwv MOU €XEL KATAKTNOEL
LETA TOV ETOLPLKO PETOOXNUATIONO Tou 2022.

e MO XpOVLA UE HEYAAEG TPOKANOEL;, o€ TEPLPAAlOV
VPNAwWV ETITOKIWY KoL EVTOVNG YEWTIOALTIKNG aoTtdBeLag,
TO ETIXELPNUATLKO poVvTEAO TG METLEN, TO omolo £xeL otov
TIUPAVA. TOU TIG ONUOVTIKEC CUVEPYELEG TIOU ETILPEPEL N
ouvimapén twv KAAdwv Evépyelag kat MeTAAAwv,
KATAOEIKVUEL yla akopa Ui popd avOEKTIKOTNTA KoL OGS
ETUTPEMEL VA elpaote awolodofol yla tnv emitevén twv
PNOS0EWV ETLXELPNUATIKWY CTOXWV TIOU €XOUHE BEOEL yLa
TO OUVOAO TOUG ETOUGY.

Evangelos Mytilineos
MYTILINEOS
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02. Baowka Znueia

Owovouka ArtoteAeopata A’

eéapunvou 2024

Képbn ava petoxn
€2,04/petoxn
5% YoY 4}

H enidoon tou A' e€apunvou 2024 Bétel
véa, uPnAotepa enineda
Kkepdodopiag yia tnv Etaupeia

Pguototnta

€2,6 O10.
4% YoY ﬂ

ArtoteAoUpevo amo ~€0,7610. LETPNTWV
KoL ~€1,9810. SE0LEVUEVWV TUOTWTLKWV
YPOUUWY yla T XpPnRatod6tnon tng
avantuéng

KaBoapad képdn

€282 &K.
5% YoY ﬁ

Pekop kaBapwv kKepSwv ot entinedo A’
g€aavou o cUVOUAGCUO LE LOXUPA
neplOwpla kEpSoug

MoxAevon / KaBapdg Aavelopog
1,76x* [ €1.774 =k.*

Mapa tig uPnAég emevlUOELG, N
HOXAEUON TIOPAUEVEL OE
XapnAd enineda, Aoyw Twv
LOXUPWV TOUELOKWVY POWV

* npooappoougvo yia kadapd xpéog xwpic avaywyn

Pekop kaBapwv kepdwv oTo
A’ e€aunvou og ouvduaouo
HE LOXUPA TepLlOwpLa
kKEpdouc”

EBITDA

€474 k.
8% Yoy 4

H kepdodopia tou 2024
otaBuiletal kuplwg mpog To
SeltepO €EANVO TOU £TOUG

Mépiopa 2023

€1,55/uetoxn’*

loxupo LoTopLKO SLavoung
LEPLOUATWV

*Mpooapuoouévo yLa Tic (SLEC UETOXEC KATA TNV
NUEPOUNVIA ATTOKOTTHG TOU UEPIOUATOG



02. Baowka Znueia
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H Opyavikn avamntuén

XPNULOTOOLKOMLKOL AEIKTEC OItOS00NC keis dnuloupyel uPnAoTepEg

Entiteuén véou, uPnAotepou emunédou kepdodoplag

To véo eninedo kepSodopiag eival >200% vPnAdtepo o€ ox£on Ue Ta enineda tou 2020

Néo mpodiA EBITDA petd to
2023 (>200% upnAdtepo)

Turuko mpodid  H kepSodopia Tou
EBITDATpO TOU  2021-22 omdel otabepd
2021 TNV EMOXIKOTNTA 576

H120 H220 ' H121  H221 H122 H222 ' H123 H223 H124

2020 2021 2022 2023 2024
Mnyn: Etawpeia

To tpéxov, véo eminedo kepdodopiag tng Metlen, umtodeikviel OtL N

EMOXLKOTNTA eMLOTPEDEL oTa PucLloAoyika emineda (mpiv amnod to 2021), av

KoL og oAU unAotepa enimeda (+227%). To EBITDA tou A’ e€aprvou

2024, pe Baon Kal To ondolpo tne kepdodoplag ta mponyoUeVa £TN O

eninedo eapnvou, urtodelkviel pubud kepSodopiag €1,1 o yia to 2024.

arnodooelc Kepalaiwvy

ROIC, ROME & Net Economic Value Added (Net EVA %)
YynAol puBpol anmddoong wg anmotéAeopa tou povieéAou Opyavikng Avamntuéng

12,3% |

o= 13,2%

10,6% | 10.7%

Pid 7% 7,9%
P d
7 4,8%
4,50 i
0.29 1.01 0.91 1.19 = . 2,04
Mpw tnv 2019 2020 2021 2022 2023 'H1 2024
CUYXWVEUON i
EPS e e e ROME ROIC EVA

OpyavIKH ovARTUEN TTPOEPXOUEVN ATIO ONUAVTIKEG EMEVOUOELG KEDaAaiwv
og uPnAolg BaBpolg amddoong. H aBpototikn enidpaocn twv uPnAwv ROIC
SnUloupyel pakpoxpovia agio yLol Toug LETOXOUG KOl TILOTOTIOLEL TNV
nowdtnta tng dtoiknong tng Metlen.



02. Baowka Znueia 9

Aopukn avamntuén

Xpnuotoolkoptkot Aeiktec anodoonC e KaBOBNYOVLEN A Ta
OepeAlwdn g Metlen»

AvOekTikdTnTa EMIXELpnpaTikov MovtéAou Acgiktng MoxAsvong (KaBapog Aavelopog / EBITDA)

MNepattépw avénon kepdodopiag o A’ e§dunvo tou 2024, Topd Tig Alatripnon xapunAwyv eMUESWV LOXAELONG EV LECW

QKOUA XAUNASTEPEG TUIEG EVEPYELAG KA HETAMWY nePLOSoU LYPNAWY KEPAAALOUXIKWV EMEVEUOEWY Mapd TG ouvexeiq emevbuoeLg, n
350  €eKat. €/MWh 140 HOXAeuon mapapével o WSLaitepa

- XapnAa enineda, oto eninedo tou
2X, AOYyW TWV LOXUPWV TOHUELOKWY

300 120
AL powWV.
250 100
1,7x
200 80 M

150 60 2020 2021 2022 2023 H1 2024
158 Mnyn: Etawpeia
100 40 Awovopn pepiopoatoc (teAkn Stavopr) pepiopatoc, € / petoxn)
ItaBepn peplopatikn oAtk (€.35% twv KabBapwv Kepdwv)
50 79 20 H Metlen mapapével mpoonAwpévn

~€400¢K. ot pepiopata éxouv

) ) ) otn Stavoun tou 35% twv KeEPdwvV
0 0 SlaveunBei ta 2 teAeutaia xpovia

™m¢. H Metlen Siwaveipel péplopa
H1 2021 H12022 H12023 H12024 o . .

ylia 7° OUVEXEG €TOC META TN

Metals EBITDA Energy EBITDA @==p TTF 1,55 , .
Anvia: . ouyxwveuon tou 2017, yeyovog
nyn: Etaupeia 1,24 ] S

, TIOU  EVIOXVUEL TEPAUTEPW  TO

anodebelyUévo  LOTOPIKO NG

Etalpeiag  avadopwkd He TN

Katd tn Sudpkela tou A’ e€aprvou tou 2024, n Metlen métuxe véo
pekOp Kepbodoplag mapd TNV MEPALTEPW KOVOVLKOTIOINON TWV TLUWV

OTLG KUPLEG QYOPEG TNG, TNV EVEPYELX KAl TO OAOUMivVio. Auto 0,32 0,36 0,36 0,38 0,43 otafepd  LPNAR  HEPLOHATIKA
odeiletal Kuplwg oTNV AVOEKTIKOTNTO TOU CUVEPYOTLKOU HOVTEAOU . anésoon.

NG Metlen, mou unootnpiletal mepattépw amd tnv €EEAEN NG o€ . . . .

€va TIO «TpAclvo», To PBuwolo PéEAov kabwg kot amd tnv 2017 2018 2019 2020 2021 2022 2023

ULOBETNON HLOG TTLO ALTAG OPYOVWTLKAG SOUNG. A
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03. HuepoAoyto leyovotwv

HuepoAoylo l'eyovotwv A’ e€aunvo 2024

H Euvpwrnaikn Tpamnela Enevéuoswv (ETEM)
xpnuoatodotet pe 400 ekaT. EUPW TNV OTPATNYLKNA
enevduoewv tng Metlen Energy & Metals (Metlen),
Tiou Bl EMLTAUVEL TV TTOPAYWYI] OVOVEWGLILNG
evépyelag o€ OAn tnv EAAASa ko o€ GANEG XWPEG
tn¢ E.E..

. H Metlen oAokAnpwoe tn dtadikaoia xpnuatodotnong
(xwplg avaywyn 1 eYyYUNOELS Ao T UNTPLKNA eTOLpEia -
non-recourse financing), evog xaptoduAakiou
dwtoPoAtaikwy Epywv Loxvog 588 MWp otn XIAn,
HECW TWV XPNUATOTILOTWTIKWY L&pupdtwy BNP Paribas,
Intesa San Paolo, Sumitomo Mitsubishi Banking
Corporation, Rabobank kat Santander Chile.

H Metlen éAafe Adela Epguvag kat EKUETAAAEUONG
(Prospecting License), ané tnv Ghana Integrated Aluminium
Development Corporation (GIADEC), yia Thv £€pguva Kot
MUETEMELTA EKUETAAAEUON KOLTAoHATWV Bwéitn otnv
nieploxn Ninayhin — Mpasaaso. H teAetr) untoypadng tou
€PYOU TNG MOpaxwpnong mpaypatonotdnke otnv Akkpa
oTLG 26 lavouapiou, mapouaia tou Mpoédpou TG MNkavag
Nana Akufo-Addo.

OMAokAfpwon e§ayopadg tou 100% tng statpeiag IMERYS
BQZITEZ. H otpatnyki autn kivnon dlteupuvel to
XoPTOodUAAKLO TNG Metlen kaltnv KaBLotd Tov peyaAuTePO
napaywyo Bwéitn otnv Evpwmnaikr Evwon.

H Metlen kat o Opdog Kapatln unéypaav pakpomnpobeoun
Suepn oupdwvia (PPA) yla tnv mapaywyn Kal arnoppodnon
«TIPAOLVNG» EVEPYELAG OUVOALKNG LoxUog 210 MW armd to umod
KaTtaokeun xaptoduldkio pwTtoBoATaikwy oTa®uwv LoxVog
262 MW. Zto mAaiolo tou PPA, n Metlen Ba unopéoet va
aglomolnoel to 80% TNG MAPAYOEVNG EVEPYELAG, EVIOXUOVTOG
TO «MPACLVO» XOPTOPUAGKLO TIPOUAOELAC TNG.

11



03. HuepoAoyto leyovotwv
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HuepoAoylo leyovotwv A’ e€apnvo 2024

H Metlen og kowormpatia pe tn Siemens Energy
Global GmbH & Co KG kot Siemens Energy sp. z 0.0.
(SIEMENS ENERGY), avéAoe TNV KOTOLOKEVRA
povadag CCGT toxUog 560 MW pe oxetikr urtoSopun
OTO EPYOCTACLO TAPAYWYNG NAEKTPLKNG EVEPYELAG
Adamoéw otnv neploxn Turek tng MoAwviag.

. O Opdog AEH kat n Metlen avakowwvouv 0Tt
unéypaav cupdwvia mhaiolo (Cooperation Framework
Agreement - CFA) yLa TRV avAmTuén Kol KOTOULOKEUN
xaptopulakiou pwroPoAtaikwv Epywv pExpL 2GW oe
ItaAia, Boulyapia Kpoatia kat Poupavia. H ala tng
oupdwviag uroloyiletal os £wg €2 81a. pe opilovta
uAormoinong ta emopeva tpia xpovia.

H Metlen g€etdlel to evOeXOUEVO ELCOYWYAG TWV
UETOXWV TNG O€ SLEBVEG XpNaTIOTAPLO,
oupnep o Bavopévou Tou Xpnpatiotnpiou Tou
Novbivou, evtog twy emodpevwy 12-18 unvwv. H Metlen
TIAPAUEVEL TIPOCNAWUEVN OTN OUVELODOPA TNG OTNV
€AANVIKN olKovouia Kot €ToL TTPooSoKdA va SLatnpRoeL
TNV mapouaoia tng oto Xpnpatiotiplo ABnvwv.

- e

H Etalpeia mapoucioos T véa TG EMWVUHIA Kot ThV
OVOVEWHEVN ETOLPLKA TNG ELKOVA. H petovopaoia and
MYTILINEOS Energy & Metals oe Metlen Energy & Metals
gival éva onpavtikd opdonNUo OV AVTIKATONTPWEL TNV
aKAOVNTN SECHELON VLA AVATITUEN KAl KALVOTOLLLAL.
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04. Emidooeic ESG

E€EMEN «Mpactvou» EBITDA

92
L 50%
48
32 l

H1 2021 H1 2022 H1 2023 H1 2024

H "Mpdowvo" EBITDA
*0 SLawpLopog Tou «mpdotlvou» EBITDA ava kAado opiletal amo tnv Etalpeia

H Metlen kwveital mpog pa vea, Tio «TPAcLVn» — XAUNAWY EKTTOUITWY
punwv emoxn kepdodopiag, odnyoluevn Kuplwg amMO TIG LOXUPEG
OVaTTUELAKEG TIPOOTTIKEG TwV AME, KABwWS Kal oMo TO «TMPOCIVIoMO»
™¢ mapaywyns AAovpwiou.

ErutAéov, n ouvelopopd TOoU «mpdcwou» EBITDA oe Bpoyu-
puecompoBeopo opilovta, ouvexilelt va  QUEAVETOL ONUOVTLKA,
gvioxvovtag mapaAAnAa ta meplbwpla kEpdoug Tng Etatpeiag.

Ynuepa, to EBITDA amnd AMNE cuvelodépel Tn pepida Tou A€ovtog oTto
«mpacwvo» EBITDA tng Metlen. H tdon aut avapévetal va
SlatnpnOel ota emopeva £1n, KABWC wPLHAleL pe ToxelG puBuoUg To
ouVvoALko xaptodulaxkio AMNE To omolo avépyetal yupw ota 11GW.




04. Emudooeig ESG

Emtidooeic ESG (H1 2024)

ESG ETidooelg

esoraters _womimen " 1__2???______f'ff‘ff‘f____'_Ef'_’ff‘iE_‘_"_“___é

S&P Global  100-0 60 m @
MSC| %4 AdA-cC A m @
WOWMEH SUSTAINALYTICS >=710- 7100 24 1 m @
SNCDP A : B O

Climate
IS5 QualityScore 1-10 1,3 m @
FISE 5.0 w2 B @
ecovadis  100-0 67 @™

Copyright Metlen 2024

15

ESG Awakplioelg

v" H Metlen svtaxonke, yia 1" ¢popd, otnv opada twv
etaipewwyv LEADERS tou deiktn MSCI ESG Ratings,
netuxaivovrag e§alpetikn ESG enidoon “AA”.

v' H Metlen givawn povn staipeia, pe £€dpa otnv
EAAGSQ, IOV STUAEXONKE VO CUHHETEXEL OTOV
Seiktn DJS Index Emerging Markets yia 2"
OUVEXOHEVIN XPoVLa.

v' H Metlen katadepse, yia 1" ¢popd, va Bpiokstal 6Tto
Kopudaio 9% twv etaipelwyv Evépyelag pe tov
xapnAotepo ESG kivduvo.

v" H Metlen BpaBeutnke yia 1" popd e TNV avwtatn
Sdlakplon Platinum Award yia Tig MpaKTlkeg TG ot
Bwwown Avantuén.

v' H Metlen tétuxe yla 3" cuvexr Xxpovid tnv uPnAdtepn

BaBuoAoyia otig Katnyopieg «MeptBaiiov» kat
«Kowwvia».

MSCI
ESG RATINGS

cos . m He (wem | & AAn

LEaoen

tember of
Dow Jones
Sustainability Indices

Boyepred by the S&F Global CHa

—HJJ'INUH :
: 2023
ecovadis

S.emrahiey

here

IS5 QualityScore

auauryscork [ ] |

- Ay T

QUALITYSCORE 1

) 55 £S5
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05. Baotkd OWKOVOMLKA EYEON 17

ZNHUELWOELC yLa TG TTANpodopieg
IOV TtapouoLalovTal 0TO KELUEVO

To voulopa mapouaciaong eivat to
Eupw (voulopa tng xwpag €6pag tng
MntpLknG ETatpeiag) kat, OAa ta
nood epdavilovral o eKAToppUPLO
Eupw €KTOG OMOU OpileTal
Sladopetika.

9 Ito mopov éyypado napoucidlovral Ta
OLKOVOULKG QTIOTEAECOTA KOl OL AOUTEG BAOIKEG ) ) g
XPNHATOOKOVOULKES TTAnpodopieg tng Metlen ya EUCHIY Sm:lOGLEUGI‘] iy EY6la“5°wV
™ xprion mou €Anée otig 30 louviou 2024 kot ETILOKOTINUEVWV OLKOVOLILKWV
€xouv ouvtoxBel, amnd kabe ovowwdn amown, katoaotdoswv (06/08/2024) kat o

oUudwva pe ta Aebvr Npdtuna MePIMTWON EMEAEUONG YEYOVOTWY, TaL

Xpnuatootkovopkng Mnpoddpnong kat g omnota ouctwdwg Ba emnpéalav Ta

baucc g (1 eopuod 010U KGOS rgpoumitcyens oronasov pato
TLOOOTIKA KO 1N oTtolxeia, n Etapeia

Tol OLKOVOLLLKQL OTTOTEAECHLATAL KOl OL AOUTTEG SeopeVETAL VO EVNUEPWOEL EVKAIPWG

BaoLKEG XPNLOTOOLKOVOULKEG TIANpOdOpiEG TTOU TO EMEVSUTIKO KOWO.

napouaotalovral oTo mapov Eyypado avadépovrat

OE LN EAEYUEVA XPNLOTOOLKOVOLLKA LEYEDN Kall

MEPAAUBAVOUV EKTLUNCELG TNG Aloiknong Ko

TipoBAEYELG TTOU apOopPOUV OE XPNLATOOLKOVOULKA

otolyeia i AAAa yeyovoTa TOU OLKOVOULKOU

TpwTou e€aurvou tou 2024.

? sto Sudotnpa mou Bo akolouBrioet




05. Baolkd OLKOVORLKG EYEON

Kataotoon AmtoteEAECHATWY

(Mn eAeyEVA XPNUOTOOLKOVOULKA OTOLXEL)

KUkAog epyaociwv:

€2,5 OL0.

€282 k.

EBITDA:

€474 &x.

2E ENONOIHMENH BAzH

(mood o€ ekart. €) 1/1-30/06/2024  1/1-30/06/2023 A%

NwARosg 2.482 2.516 (1)%

EBITDA 474 437 8%
AmnooBéoelg

XPNUOTOOLKOVOULKA ATtoTEAECUATO
Képdn/Znuiég amod cuyyeveic
ETUXELPNOELG

Képdn mpo ¢popwv

Dopog eLcodpatog (14)%
Képbn peta ano ¢opoug and
ouveXL{OEVEG SpaOTNPLOTNTEG
Képbn neplodou petd and $opoug 5%

5%

- Mn e\éyXOUOEG GUUUETOXEC 3) 26%

(3) (
Ksp'6r| mou ava)\ovon.fv otoug 282 268 5%
HETOXOUG TNG UNTPLKNG

Képbn ava petoxn* 2,04 1,94 5%

*Ta Képdn ava petoxr umoAoyiotnkav
E TO HECOOTOOULIKSO apLBUO TWV KOWVWV

LETOXWV
NeptBwpla KEPSOUG(%) 1/1-30/06/2024  1/1-30/06/2023 A(bps)
EBITDA 19,1% 17,4% 169

KaBapwv Kepdwv 11,4% 10,7% 70

18
Metlen Energy & Metals
1/1-30/06/2024  1/1-30/06/2023 A%
1.596 2.000 (20)%
243 322 (24)%
(41) (30) 37%
4 (14) (127)%
0 0 0%
206 278 (26)%
(50) (60) (17)%
156 218 (28)%
156 218 (28)%
0 0 0%
156 218 (28)%
1,13 1,57 (28)%
1/1-30/06/2024  1/1-30/06/2023 A(bps)
15,2% 16,1% (84)
9,8% 10,9% (111)




05. Baotkd OWKOVOMLKA EYEON

Toapelakec Poec & Nouta MeyeBn

(LN eAeypEVA XPNUOTOOLKOVOULKA OTOLYELDL)

AvaAvon KaBapoU Aaveilopou

Nood o€ ekar. €

KaBapog(Aavelopog)/
Topelokd Stab£ouo apyng meplodou

Topelakd Atabgotpa (apxng neptodou)
Aavelopog(apyng meplodou)
*KaBapog(Aavelopog)/

Topelakd Stabéoipa téloug nepltodou

Topelokd AtaBgotpa (tEAoug
TiepLodou)
Aavelopog (téloug meptddou)

MetaBoAn Kabapou Aavelopol

30/06/2024

(1.893)

920
(2.813)
(2.318)

748

(3.066)
(425)

31/12/2023

(716)

1.060
(1.776)
(1.893)

920

(2.813)
(1.177)

(ekar. €)

600

400

200

-200

-400

-1000

-1200

474

(74)

(352)

(100}

(as)

{16)

(16)

(29)

19

*0 kKaBapdg davelopndg os tpoocapHoopévn Baon StapoppwOnke ota €1.774 ekart., péyeOog ano 1o onoio £xetL eaipedeinocd UPoug €544¢k., TO

onoio adopa og daveloud xwpic avaywyn (non-recourse debt) kaBapo peta tnv adaipeon twv Stabecipwyv

»



05. Baotka OLKOVOMLKA LEYEON

Tapelakec Poec & Nouma Mey€On

(LN EAeyUEVA XPNLOTOOLKOVOLLLKAL OTOLXELOL)

Mapad tic uPnAd emineda kKepaAaLOUXIKWV
Sdaravwy, n Metlen dtatnpet vy enineda
XPNHATOOKOVOULKAG PEVOTOTNTOG KOBWG Kol
xapunAn MoxAeuon, s¢attiog twv otabepa
LOXUPWV AEITOVPYIKWV TAUELAKWY POWV TNG.

1.297

1.049

2.205

2.538

1.694 1.661
I 1.460 I

Q2 22

Q3 22

Q4 22

Q123 Q2 23 Q323 Q4 23

B uvoAwkr) Peuototnta

Q2 24




05. Baolkd OLKOVOMLKA MEYEON

Baowka Asttoupyka Xapaktnplotika A’ e€aunvou 2024

H1 2024 NaykooLo

H1 2024 lox0¢ BEPHIKDV Adkio ANE
. . H1 2024 Zuvolwé xaproduAdiio
Mapaywyn HAektpung Hovaswv CUMBOOLOTIOLNHEVO £pYO
EvépyeLag H H Py

...EK TwV omolwv ~5GW

0 o amogotikds Bephkdg Bplokovtal og Aettoupyia

€vavtt 2,4 TWh to H1 otoAog otnv EAAGSa ) )
2023 UTtO KATAOKEUN KOl OE
WPLLLO OTASL0 avATTUENG
H1 2024 H1 2024 A AL
TuvoAwn MNapaywyn Zuvohwn Mapaywyn VAKUKAWHEVO
" , Aloupivio H1 2024
Aloupviou Aloupivag
431 >24%
120 XA. TOV. XW. Tov.
TNnG GUVOALKNAG
. 9 Topaywyng
-0,5% YoY +0,5% Yo¥ aAoupviou

To H1 2024 to
ZUVOALKO OVEKTEAEOTO

unoAouno tou Topéa ‘Epywv
t™¢ METKA A.T.E.

>€1,2010.

%,
| W

DDDD

21



05. Baotka OLKOVOMLKA LEYEON

KAadéor Apaotnprotntac*

2 UYKPLTLKA TTAEOVEKTH OTOL

ENERGY

? H Metlen eotidlet otnv awavopevn Baon
gvepyntikoU twv ATE, ple cUVOAIKN)
Xwpntkotnta xaptodpuAakiov ota ~11 GW.

Hyetikn B€on otnv eyxwpla ayopa we
QVEEAPTNTOC TTOPOYWYOG KAl TTPOUNBOEUTNAG
NAEKTPLKAC EVEPYELAG

Mapaywyr eVEpyeLag amo BEPULKEG LOVASEG
vPnAng amodoaong - OL Lo ATTOSOTLKEG UOVASES
otnv EAAnVIKA ayopa

Mood oe ekat. € 11 50y H1 2023

= KUKAOG Epyaciwv EBITDA

Topéag Ynodopwv & Napaxwpnoewv*
KUkAog Epyactwv: €82 skart. £vovtl €42 ekat. To 1° E€aunvo tou 2023.
EBITDA: €12 ekart. évavtL €7 ekat. To 1° E€aunvo tou 2023

480 METALS

¥ NAApwg KaBeTomoLNUEVOC TTAPAYWYOG
AMoupivog kat AAouptviou otn Notio-
AvatoAwn Eupwrn

? Kopudaiec eykataoTdoELC TAPAYWYAC
Aloupivog kat AAouptviou otn NA
Evpwrn.

H1 2024 H1 2023

mmmm KokAog Epyaciwy EBITDA

S
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KUkAoc epyoocwwv & EBITDA Gap ava
KAado

23

474

2.516
I
40
(6) _ ] 2.482
(68)
14 [ 4
KukAoc¢ Epyaciwv
Mood oe exar. € Kokhog Epyactwv Evépyela MetaMoupyia YT[O&OH({N & Kikhog Epyaauby
H12023 Napoxwprogwv H1 2024
20 7 5 5
[ | ——
7 [

EBITDA Gap .
Mood oe exar. € EBITDA H1 2023 Evépyela MetaMoupyia Yrodopv & Noutd

Mopaxwproewv

EBITDA H1 2024
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AvaAvon ATTOKALOEWV

NwAnoeLg

NwARosig H1 2023
819 Oykol

Renewables
Eyyevég Amotéleopa \
Epya

Noutd
(816) Opyav’LKr’] enidpaon
lootpiag €/S

EniSpaon napayoviwv Opyavikh emiSpaon

ayopag lootwuiag €/£€
Tiég kat “mepLu”
TPOIOVIWY
AvtiotdBpuion (37)

NwAnRoesg H1 2024

419
366

(6)

(788)

(5)
(1)

(1)

(29)

(37)

40

424
366
29

(1)
(1)

(817)

(37)
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AvaAuon ATTOKALOEWV
EBITDA

EBITDA H1 2023

52 Oykot (2) 9 7
, , Renewables 54 54
Eyyeveg AmoteAeopa )
Epva (28) (7) 6 (29)
Aouna 17 (1) 5 20
(30) TEC Kat “TtpL” TTPoildVTWY (41) (41)
Tipeg o' VAWV 26 26
lootipio €/$ (1) (1)
lootpia €/£
Enidpaon apayovtwy Twn QuoikoL Aepiou 98 98
avopas co2 10 9 19
Néeg Ayopec/Ayopd emdpUEeVNC (121) (121)
nuépag
Kdéotog Evépyelag (10) (10)
Avtiotaduion 14 14 14

EBITDA H1 2024



O 6 KAadol

Ertuepn ugxtLKr']q
ApaotnpLoTNTOC




06. KAadot Emyelpnatikng Apaotnplotntog

KAadot

Pekop Kepdodopiag oto A’ e€dpnvo rmapd to aduvoapo meptBAAAov TLHWV

N£o Lotoptko uPnAo kepSodopiog o enineda e€aprvou yia to 2024, pe 0dnyo tv kepdodopia Twv
ANE kal tng mapaywyng NAEKTPLKNAG EVEPYELAG, KaBwWG Kal TLg otabepd uPnAég embooelg tou KAadou
Twv MetdAA\wv.

To 510.pOpPOTOLNEVO ETIYELPNHATIKO LOVTENO, OL LOXUPEG CUVEPYELEG HETAEL Twv KAASwV Kal n
KaBeToMOLNUEVN TapaAywWYN ME AUOTNPO EAEYX0 KOOTOUG, SLaohaAI{OUV LOXUPEG OLKOVOLKEG
eMIS00ELG TaPA TNV TpwTodavr) AoTAOELN OTLG TIUEC TNG EVEPYELAG.

0O KAdSog twv Metalwv katéypape otabepd kaAn anodoon ya To e€Anvo, Kabwg SLapKwg
BeATLWVEL TOV EAEYXO TOU KOGTOUC, O OTOLOG HE TN OELpd Tov, Statnpei tn Metlen otoug mapaywyoug
oAOUMLVIOU HE TO XAUNAGTEPO KOOTOG MAPAYWYIG TAYKOOUIWG

H Etatpeia SLabétel Tov 1o amoSoTikd 0TOAO HoVASwWY ApAywYNG EVEPYELOG OTN XWPQ, ETLTPEMOVTAS
otov KAddo tng Evépyelag va emttuyyavel otabepd vPnAd enineda kepdodopiag

To Stadpopormounpévo Siktuo mpoundetog puotkol aspiou tng Metlen, amoteAoUpevo amnod agplo
aywyoU kot LNG, evioxUeL TNV avTaywvLoTkoTnTa Twv KAASwv Evépyelag kat MeTaAAwy.

EBITDA Metals évavtt tng Tiung tou @uowkov Aepiou (TTF - €/MWNh)

400
350
300
250
200
150
100
50
0

83 90
68 74 70 72 80

63 70
57 55 60

50
40
30
20
10

42
35

Q,

Qg Q,')
ENAEN

=

0, 05 @5 ©
N ER

===IFBITDA (mn. €) ====TTF (€/MWh)

0
Q. O] Q Q Q. O] Q
"2 T2 N 0, M2 V0, o,

Mnyn: Etatpeia, Bloomberg

27

200 Metlen: EBITDA KAddwv ava EEaunvo (ekart. €)

576

600 530

474

500 437

400
293
300

100

0

H120 H2 20 H121 H2 21 H1 22 H2 22 H123 H2 23 H1 24

204) !
: Energy ® Metals

Energy ® Metals mP&G mSES mRSD
Mnyn: Etawpeia
EBITDA KAdbou Evépyelag Evavtl TnG LEONG TLUNG TNG EVEPYELOG OTNV
Xovépeunopikn ayopa (DAM)

500 464 350
450 200
400 397
250
350 303 322
300 200
250
200 157 150
150 100
100
50
50
0 0
H12022 H2 2022 H12023 H2 2023 H1 2024

EBITDA e M.O. E€apirjvou DAM (€/MWh)
Mnyn: Etatpeia, EAANVIKO Xpnpatiotrplo Evépyetlag
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KukAoc Epyaowwv

1.988

H1 2024

1.994

H1 2023

EBITDA

322

H1 2024

303

H1 2023

(mooa oe ekart. €)

M Renewables

M Energy Generation & Management
M Energy Customer Solutions

M Power Projects

M Integrated Supply & Trading

Intersegment

Zuvolo

KukAog Epyaciwv
H1 2024 H1 2023 H1 2024 H1 2023 H1 2024 H1 2023

623 257
379 290
513 644
243 246
409 685
(179) (129)
1.988 1.994

EBITDA
143 89
91 50
58 55
12 40
18 69
0 0
322 303

28

NeplOwpro EBITDA

23,0%
24,0%
11,3%
4,9%
4,4%
0,0%
16,2%

34,5%
17,2%
8,5%
16,4%
10,1%
0,0%
15,2%
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M Renewables

29

To maykoouo xaptopuAdkio AME ~11GW umnootnpilet to mpodiA avantuéng tng M Renewables

H M Renewables &latnpel TL¢ LOXUPEC MPOOTTIKEG avamTuénc tng, KabBwg ouveyilel va emekteiveTal os
VEEG ayopEC. Ot PpLAddocoL oTdYOL yLo TOV TIEPLOPLOKO TNG KALLATIKAG KPLONG KABWCE KAl OL EVIOXUUEVEG
T(POOTTTIKEG {NTNoNG (kévtpa Sebouévwy Al, nAektpodotnon) €xouv augnoeL Tnv avalntnon NpAacLvwy
£pywv, WBlaitepa ylo ekelva mou Bpiokovtol og wptpo otadlo avamtuéng. To A’ e€aunvo tou 2024, n
M Renewables €iée to uepidlod tng va dtavel oto ~30% tng ouvoAlkng kepdodopiag Tng etalpelag,
KAVOVTAC TNV £TOL TOV KUPLO KWVNTHPLO LOXAO avamTuéng yla tnv Metlen oto péAAov.

H Metlen, mapdMnAa pe tn yewypadikn Sladoporoinon Twv Epywv TN, TPoohEPEL £va LOOPPOTINHEVO,
Sutto povtédo kepdodopiog AME: épywv gv Asttoupyia os cuvduaoud pe to Asset Rotation Model. To
Seltepo, Tou omoiou n kepdodopia £xel epdavwg BeATIWOEL CNUAVTIKA e TNV UTTOYPAdH TWV KALVOUPYLWY
deal, emutpénel otnv Etaupeia og euVoikEG oUVBNKEG ayopdg va eEA0PaAITEL LKAVOTIOLNTIKA ETIMESA TLUWY,
nipoodEpovtag 1oL €va, auto-xpnuatodotoupevo, CAPEX — light povtélo pe KaAd €Aeyxo Twv eTUMESWY
poxAguonc kaBwce “avakukAwvel” keddahata avantuooovtag To Siko tne xaptoduldkio AME.

AweBvég ANE Pipeline ava
nepLoxn

LATAM
9%
Acio 10%

Qkeavia 9%

Eupwnn
72%

Mnyn: Etapeia

Napaywyn RES (MWh)

305

188

H1 2023

YTOAOUTOG KOGUOG

H1 2024

Mnyn: Etatpeia B EAGSO

H Metlen Aeitoupyet mepimouv 0,9GW AMME maykoopiwe. Ta GUVOAIKA UTIO Kataokeur €pya AME
avépyovtal orjpepa os 1,4GW, evw emntiong aAlo 2,5GW Bpioketal og wpLLo oTASLo avartuéng.

H maykooula mapaywyr evépyelag amo AMNE, cUVOALKNG eykateotnuévng Loxvog 0,9GW, to A’
g€aunvo tou 2024 avnABe os 632 GWhs, ek Twv omoiwv ta 327GWhs maprixbnoav otnv EAAGSa
KaL T uttoAounta 305 GWhs oto EWTEPLKO.

Ovtog avayvwplopéVog HETAEy Twv kopudaiwv KATAOKEUAOTWY £pywv NAlaknG evépyelag EPC
TIAYKOOMIWG, Ue Kopudaio mehatoAdylo, n M Renewables Bpioketal oe povadiky B€on yo va
enwdeAnBsl amo tnv toxupn IATNon EKUETAAAEVOLEVN TO ETIXELPNUATIKO TNG LOVTEAO.

Naykoouo xaptodpulakio AMNE (GW) 106
4,3 .

1,5

2,5

1,4
0,9
Mapaywyr AME AMEYRO  ANME “Qpuo otddio Meoaio otddlo Mpwipo otddio SUvolo
Anvi: E , KATAOKEUN avamntuéng avdmrugng avamténg  yaptopuAakiou
nvn: Etoupeta 0-12 prveg 12-18 prjveg >18 prveg ANE
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Naykoouio XaptogpuAdakio AME MW
M Re n ewa b | eS Ze Aettoupyia 946
Avotpalia 377
. ' , XA 195
To Asset Rotation Model utootnpileL tnv kepdodopia tng Metlen EAGSa 087
ItaAla 8
Poupavia 26
H ouVOAKI SUVOKOTNTO TOU WPLKMOU Kol €V Asttoupyia maykoopiov xaptodpulokiov tng M Renewables, :\{wuvao B(,ml}‘ao 530
TtoU emekTelveTal SUVOULKA Kot OTLG 5 nreipoug, eival mAgov mepimou ~5GW, evw cupmeptAapBavovtag Kot nglz;tzgiguﬁ 1.369
pia oelpd €pywv o€ apXKO Kol HEoAio oTadlo avamtuéng, Suvaplkotntog nepimouv ~6GW, To ayKOOULO AucTpahia 1'50
xaptoduAdkio tng Metlen mAov npooeyyilet ta “11GW. X\ 392
EAAGSa 342
IpAavbia 14
Avadopikd pe to xaptoduldkio oiwv epywv ™ METLEN mou avarmtioostal eviog EAGdog, cuveyilovtat ItoAio 93
KQVOVIKA Ol €pYAOLEC yla TNV OAOKANPWON TG KOTAOKEUNS Twv ~340MW evw evtog tou B’ géapnvou, Pouuavia 143
QVOLLEVETALL 1) EKKLVNON KATOOKELNC Yo ertirmAéov 550MW. To ev Adyw xaptopuldkio aflomolel mopoug amnd Hvwuévo Baoihelo 210
10 Mnyaviopd Avakapdne kou Stadepotnrac (RRF). Notiog Kopéa 25
Etowua tpog Kataokeun 654
BouAyapia 30
Naod . . . . ) . IpAavdia 25
apaAnAa, n Metlen pe anoteAeopatikdtnta To Asset Rotation Model, mpoxwpnoe, evtog tou A’ e€aprvou )
2024, otn 81aBeon £pywv CUVOALKNG LoXUOG Avw Twv 531MW otnv Eupwrn. ftokia 126
ToU 2024, ot n €py AG Lox0og nv Eupwrn Poupavia 979
lomavia 99
Hvwpévo Baoilelo 95
TeAevtaio Ztadio Avamnrtugnc* 1.821
Auotpalia 379
, , , , , , , XN 241
Avadoplka UE Ta €pya yLa TPLToOUC, cuveXleTal XwPIg TPOoBAUATA N EKTEAECT TWV EMGSa 640
€PYWV O XWPeS Onwe n lomavia, to Hvwpévo BaoiAelo, n EAAada, n ItaAia kat n ltaAia 484
Poupdvia, pe to cupBaCLOMOLNUEVO UTIOAOLTO va Slopopdwvetal ota €221ekar., :\TT‘O‘V'LO‘K ) ?3
evw ermAéov €360ekat. Bpiokovtal og paon TeAKNG SlampayUATeEUONC. Mc;t;zqio ;f;gw Avértrugne 1.518
ApXIKO ZTtadlo Avamrtuéng 4.322

ZuvoALko XaptopuAdkio AME** 10.630

*To teheutalo otadlo avantuéng, avadépetal os Epya mou Ba ptacouv o
KOBEOTWG KETOLLO TIPOG KATOOKEUN» LECA OTOUG EMOMEVOUC TIEPLTIOU 6 UNVEG
**Egapouvral To xaptopuAdkio tou Kavadd kat To xapTodpuAdklo Tng mpododatng
oupdwviac pe tn AEH



06. KAadol Emiyelpnpatiking ApaotnpLotntag

M Energy Generation & Management
H eyxwpla {Atnon yla evépyela auéndnke katd 4% oe oxeon e to A’ e€aunvo tou 2023

To A’ g€apnvo tou 2024 xapaktnplotnke and tn onUOVTIKA gvioxuon tg NTNong TS NAEKTPLKAC
EVEPYELAG, ME TNV aUEnon va eival Tng Taéng tou 4% o€ oxéon Ue To MPpwTo e€aunvo tou 2023. Tn

peyaAUtepn avénon, os oxéon Ue To avtiotolyo diaotnua tou 2023, onuelwoe n mapaywyrn ano

Bepuikég povadeg duatkou aepiou, n omola auvénbnke oxedov 40%, evw ol AMNE akolovuBnoav pe

avénon 23% oe oxéon We TNV avtiotolyn mepiodo tou 2023. Itov avtimoda, n ALyVLTIKA Ttapaywyn

HEWONKe KoTA 30% VW OL ELOAYWYEC EVEPYELAG ATIO TPITEC XwpPeS oxebov pundeviotnkav (~1%),

ano to eninedo tou 15% tng {nTnong oto A’ e€aunvo tou 2023.

520 TWh 51,5TWh
12% 12%

20% 20%

10%

sl 29%
31% 20%
2017 2018

m Awyvitng

Mnyn: Etapeia

52,2 TWh 50,1 TWh 52,4 TWh
7%

19% 18%
31%

22% 28%
b

33%
37% 42%

20%
°
2019 2020 2021

®uolko Aéplo EYHponAekTplkd

50,6 TWh
7%

37%

37%

2022
AlE

Eyxwplo Melypa HAekTplkng EvepyeLag

492 TWh , 23.5TWh
10% | 15%
il 41%

31% 28%
2023 = H12023

KaBapeg Eloaywyeég

245 TWh
1%

48%

H12024

800

700

600

500

400

300

200

100

31

META TV ammdToun avénon Twv TUWV XoVOPLKNG ayopdg To 2022, £éxovtag
ektofeuBel, ota TtEAN JemtepPplou 2022, ota emineda twv 700€/MWh,
odnynoav tn Y€on T xovdpeumoptkng (DAM) og (Lo LETN TLUN TNG TAEEWG
Twv 79€/MWh to A’ e€aunvo tou 2023, pla pelwon tng Ta€ewg Tou 54% ot
oUyKpLon pe to A’ e€dunvo 2023 (171€/MWh).

Huepnota e€€Atén DAM-TTF
(€/MWh)
400.00

350.00
a— DAM

(aptotepog agovag)

300.00

e TTF
(8e€ng a€ovag) 250.00

200.00
150.00
100.00
50.00

0.00

Mnyn: Etawpeia, Bloomberg
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M Energy Generation & Management
H véa povada vPnAng amddoonc (CCGT), evbuvapwvel Tnv mapaywyn tne Metlen otnv EAAGSa

H Metlen ouveyilel va enwdeleital toco and tnv vPnAn
QOB OTIKOTNTA TOU OTOAOU TwV BgppIKWY TG Hovadwy, 000
Kal amo tn duvatotnta Tng va mpounbevetal GuUoLKe aépLo
0t MOAU QVTOYWVIOTIKEG TIMEG, Slaodalilovtag emapkeig
ToootNTeG GUGCLKOU OEPIOU OXL LOVO yla TN AstToupyla Twv
SIkwV TNG HovAadwv, aAAd KaL yLa xprion Tpitwv.

MNapaywyn Evépyelag amo tig

Movadecg tng Metlen
(mood og TWh)

6,1 TWh
5,8 TWh 5,6 TWh

430 |Iii|

5,2 TWh 5,1 TWh
311

5,4 TWh

539

H mapaywyn tou véou CCGT to A’ e€aunvo tou 2024 Eemépaos
TG 1,7 TWh. kAvovtag Tov, ToV TLo arodoTIKO Kal Tov 1o ¢envo
xpnotn ¢uotkoU aepiou otnv eAAnNVIKN ayopd, UMPOoTA amod
Toug 2 ev Asttoupyla otabuouc (Ar. NIKOAAOX & KOPIONOX
POWER), evioyUovtag mepattépw TNV kepdodopia Twv povadwv
g Metlen, kaBwg kot Ta meplOwpla kEpSoug.

32

H mopaywyn evépyelag amo TG Oeppikeg povadeg &
povadec AMNE tng Metlen, avéBnke onuavtika amno 2,4
TWh to A’ e€aunvo tou 2023 otig 4,2 TWh, avénon
NG TakewG tou 73%

% ZUVOALKNC % ZUVOALKNC BEPULKNC

EAANVIKAC ZATNONG MAPAYWYNG

5,7 TWh

G730

4,2 TWh

2.196
2.011 1671 2.066 2.092 1444 -
1.586 1 7 0/ 43 0/
. 584 910 > 0 > °
1.321 ; , , , , .

1.163 e 1.158 U210 U 3 1.069 i STF 548 npooeyyilovtag otadlokd ota H Metlen eAéyyxeL mepimou To oo TNG

i enineda tou 20%, e tnv elcodo OUVOAMKAG ENNVIKNG BEPLKAC TTOPOY WY, E
2017 2018 2019 2020 2021 2022 2023 { H12023 H1 2024 ¢ véag povadag CCGT v icodo tn¢ véac povadag CCGT

SHOYA AT. NIKOAAOY CCGT ~ m KORINTHOS POWER ANE  mNeb CCGT (H-Class) Mnyi: Etapeia Mnyi: Etapsia

MNnyn: Etatpeia
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33

n pop.ﬁlea (M Energy Customer Solutions & M Integrated Supply & Trading)

H Metlen otoxelel va Eemepdoel To 25% tou peplSiou TNG EAANVIKNG ayopacg NAEKTPLKIG EVEPYELAG,
evw TapAAAnAa €xeL edpalwBel otnv epmopia Quaotkou Agpiou otnv N.A. Eupwrn

H Protergia evbuvapwvel otabepd TNV Mapouoia tng otnv ALAVIKN, HE TO HEPLOLO TNG oTnv ayopd
NAEKTPLOMOU oto TéAoG louviou Tou 2024 va mpooeyyilel to 17%, Evavtl 12,8% oto téAog tou A’
g€opnvou tou 2024. (uepidla EXE — cuvumoloyilovtag To mocoato tng Volterra)

H Metlen otoyevel va emepdoel To 25% TNG EAANVIKNG KATOVAAWGCNG, cuvuTtoAoyllovTag Kot Thv
EKTIPOCWTITNON Tou AAoupviou TG EAMadag, Snuioupywvtog éva oAokAnpwuEVo «mpactvo» utility
pe 8tebvn mapouaia. Exovtag aflomoloel tnv kabetomoinon tg Asttoupylog tng Etapeiag otov
KA&@do tng Evépyelog, n Metlen €xel mpoxwpriosl otn dnuoupyia Tou TTAEOV OAOKANPWHEVOU
TIPOXOU EVEPYELAG TNG VEOC eMOXNC («Utility of the Future»).

Mpoodopd  1s% *16,7%
PeUpatog 6% 1,7%

4% 13,5%*
12%
10% o
0,

o 17% 3190 7,6%

5,5%
6%

4,1%
2% 2,7% 34%
woze o 1 1N I
0 o HN
16,7%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 H1

/ . 2024
MepibLo ayopag . .
NAEKTPIKAG EVEPYELOG H Metlen B Competitor 1 Competitor 2 VOLTERRA

*Mnyn: EXE pepiSia ayopdc- AloaouveSepévo ciotnua, ard to 2023 oTo pepibilo ayopdc tng

MnvA: Etaupeta, EXE Metlen cuunepauBdavovtal ta pepibia ayopdg tng Protergia, WATT+VOLT kat tng VOLTERRA

uepidia ayopdg

H METLEN €xetL edpalwoel TNV mapouaoia tTng 6owv adopd otnv eumnopia OA toco ota
BaAkavia 600 kat guputepa ot NA Eupwrn, METUXOQVOVTOG £TOL QVTOYWVLOTIKEG
TWéEG otnv mpounfsia MDA, pe to 0dehog va SlaxEeTal, PECW TOU CUVEPYATIKOU
povtélou tn¢ Etalpeiag oe OAeg TI¢ Sopég TG METLEN. Xto A’ e€apnvo tou 2024, ol
eloaywyeg MDA g Etalpeiog mpoogyyloav tg 25 TWh, pe tn METLEN va eknpoowrel
T0 43% TWV CUVOALKWYV ELOOYWYWV TNG XWPOC.

Awdoponoinon npopndeiag pucikol aepiou: H Metlen ekpetarAeetal SladopeTIKEG
TINYEC TtpopnOelag uotlkol aepiou Tou elval SLOOEGIUEG otV EAANVIKA ayopd. AUTECQ
glval o teppatikog otabudc emavaeplonoinong LNG tng PeBuboloag, kabwe Kal To
dUOLKO aEPLo HEOW TwV aywywv TurkStream ko TAP.

% eAAnVIKwV eloaywywv QA % eAAnVIKwV eloaywywv LNG

43% ~45%

...amo ~20% oto téhog tou 2022, Kabwe n ... utoSelkviovtag otL n Metlen gAéyyel
Metlen tig EAAnvikég eloaywyég QA (padi oxedov o nuou tng ayopdc OA otnv
e TNV AEMA) EMGSa
Mnyn: Etapeia Mnyn: Etaupeia
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35 €pya uTtO ektéAeon o€ 11 SLaPOPETLKES XWPEG

Meta tnv npoodatn avadiapBbpwon, n M Power Projects (MPP) evioyUel ouvexwc tnv SLebvr Tng mopouaoia
HEOW £pYwV TIOU TIPowBoUV Toug otoxoug tn¢ Evepyelakrnc MetaBaong kat g Blwolung AVAmTuéng, EKTEAWVTAG
onuepa 35 épya og 11 SLapopeTIkEG XWwPeGS. To A’ €apnvo tou 2024 T£€0nkKe oc oYU N £vVapEn TWV EPYACLWV YLa
TNV KATtookeur tne mpwtng uWnAng petadoptkng Loxvog unofaAdooiag diacuvdeong oto Hvwpévo Baoilelo,
oluBaon VPoug £1 So. Juykekpluéva, o Topgag M Power Projects tng METLEN, og kowomnpaéia pe thv GE
Vernova, £xel avaAdBeL TNV MPounOela Kal KATOOKEU SU0 OTAOUWY UETATPOTNG GUVEXOUC PEUUATOC UPNANC
taong (HVDC) yia thv kowornpaéia (Eastern Green Link) EGL1 -National Grid kot SP Energy Networks.

210 téAog Tou A’ e€arjvou Tou 2024, To AVEKTEAECTO UTTOAOUTO TWV CUBACLOTOLNUEVWY EpYwV aviABe ota €1,4
810., evw cupmepAapBavopEVWY TwV €pywV TIou Bplokovtal os mpoxwpnuévo otadlo cuppaactonoinong, To
oUvolo avépxetal ota €1,8 S10., €K TwV omoiwv To 8% Hovo adopd os Epya otnv EAAASa Kal To UTIOAOUTO OTIG
OYOPEC TOU €EWTEPLIKOU Kal KUPilwG oto Hvwuévo BaoiAelo, Spactnplotnta n omoia Ba tpoodEPEL GNUAVTIKOUC
pUBHOUC AVATUENC OTOUC TOUELG TWV KOTOOKEU WV KOl TIOPOXWPNOEWV.

1 1
1 . 1
| Zovoho Grid and Digital Solutions 757 |
: 1.752 Power Technologies 995 :
1 1

T€ TPOYXWPNHEVO

otado GUHBGOIOHOinGnC Grid and Dlgltal Solutions 0
375 Power Technologies 375

JupBaclomoLpEVO
AVEKTEAEOTO Grid and Diaital Solutions 757

1 .377 Power Technologies 620

Mnyn: Etatpeia

O Touéag Power Projects, eKMETAAAEVETOL TN ONUOVTLKH
TEXVOYVWOIA  €vog amd  TOUG TIO  OELOTILOTOUG
KQTOLOKEVUOIOTEC EVEPYELOKWY EPYWV.

O Topéag M Power Projects npBe o cupdwvia ya tnv
avamntuén Kot kataokeur piag povadag CCGT woxvog 560
MW UE OXETWK UTIOGOUN OTO EPYOCTACLO TIAPAYWYNG
NAEKTPLKNG evépyelog Adamdw otnv MoAwvia. Mpokettol
yla to Oeltepo evepyelakd €pyo tng METLEN otnv
MoAwvia, kaBwg n etatpsia €xel dN vnmoypael cuppaon
EPC kol katookeualel eni Tou mapovrog Eva €pyo CCGT
560 MW oto Grudziadz.

EANGSQ 145
Hvwpévo Baoilelo 749
MNoAwvia 380
IpAavdia 28
lewpyla 10
AABavia 25
Nouna 40

Mnyn: Etapeia
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KukAog Epyaciwv EBITDA

KukAog Epyaociwv EBITDA NeplOwpro EBITDA
(oo o€ exar, €) H12024 H1 2023 [ERLPZERTFRPIPEY H1 2024 H1 2023

Aloupiva 35,7% 19,1%

Aloupivio 34,5%  29,3%
AMo*

28,0% 50,4%
ZUvolo 34,5% 28,4%

H1 2024  H1 2023 H1 2024 H1 2023

* MeptAapBavel Tig BLOUNXAVIKEG EYKOTAOTAOELG
Mnyn: Etatpeia
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O auotnpoc EAeyxoc kOoToug odnyel ta meplBwpla kEpdouc o vPnAotepa enimeda

Twég LME & Premia ($/tévo)

£.000 1600 Kata t Sudpkela tou B’ tpyurivou tou 2024, ol TyéG tou aloupviou dlatripnoav thv avodikn Toug
5.500 L 1.400 nopeia, ¢ptavovrag ota emnineda twv 2.8005/16vo, potol enavéNdouv ota entineda twv 2.4005/tdvo. H
i-ggg L 4200 av€non Twv THWV Tou aAoupwviou, TEpav amod t BeATiwon ¢ MOYKOOULAE avartuénc, odpeiletal toco
4,000 - - 1.000 otnVv mpoodatn amayopeuon Tou xpnuatiotnpiou petdAAwv tou Aovdivou (LME) yia mapaddoelg véag
3.500 - 800 PwolKkn¢ mapaywyng aAOULVIOU, HETA Kol TS KUpWoeLS amo H.M.A. kat H.B., 600 kal otnv avnouyia yla
i-ggg L 600 NV Mpoodopd TNG AAOULVALC.
2,000 - 400
1.500 - 200 ZNUOVTIKA auénTtikn Tdon mapouctalouy T premia tng UyLETag AAOUpLVIOU, KVOUUEVOL OTtO TO eTtinedo
1.000 ——TTTT————— 71—+ 0 . L { . : { i
L A A twvl370 S/t, olnq APXEC TOU ‘I€T0lqu, oto srt’me&o Twv 6IOO S/t onuepa. H, avodikn T[Op%lZL(X twvlpremla,
R £ L5t £ £ 53 ) 5t ; £ 83 ; £53 odeiletal Kuplwg oTo yeyovog OTL N Eupwrmn Mapapével Lot ONUOVTIKA EAAELUUOTIKA Oyopd, HE TO
d9E=rHdz2rRAs=WazE=rFdz32="23= HEYOAUTEPO HEPOC TWV  QVAYKWY TNG VO KAAUTITETAL amd  El0aywyEC amd  TPITteC  XWPEC,
——3mLME —AllIn Price —— Premium Billet ocuunepAappBavopévng tng Méong AvatoAng kat tn¢ Pwolag.
(apLoTepoc dEovag) (apLoTEpOS GEovas)
Minvi: Etaupeta Twég Ahoupivag (S/tévo)
550 23
H kepdodopia TG aAoupivag evioxUBnke onUAVTIKA o oxéon Ue to A’ e€aunvo tou 2023 1600 AOyw NG 500

HElWONG Tou KOOTOUC, 000 Kal Adyw ¢ avénong tg Tng. O deiktng API tng adoupivag, akolouBnoe
évtova avoSikr Taon, onuelwvovtag avénon katd 14% oto A’ g€dunvo tou 2024, ota 402$/t6vo wg
QmoTEAECUA €VOG cuvduaoUoU Loxupng {ATNonG, META KAl TNV EMOVEKKIVNGON KAOWWV £pYOoTACLWwY

napaywyng oAouvpwviov otnv Kiva kat otnv Eupwrn, kol HELWUEVNG TPoodopd¢ MPWTIOTWS Adyw
EMewng Bwéltn.

H avaykn yla peyoAutepn kabetomnoinon otnv ayopd tou aAoupviou Bewpeital mAéov emBeBAnUEvVn, OxL

HOVO yla TNV KaAUTePN SLaxelplon Tou KOOTOUG, AAAA KAl YL TNV QIPOCKOTITN CUVEXLON TNG TIAPAYWYLIKAG
Sadwaotog

450 +—~

400

330

300 m—

200

150

100

R
233938 8BRBEFAIANNNRERNA A
53353535%63536353635563
= 8w = 8w = 2w = 8w = 8w = &

. A lumina Price (aplotepog afovac) ----- % of LME (afovacgSetia)

Mnyn: Bloomberg, Harbor, CRU
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Ta epyootdcia AAoupivacg kot AAOUMLVIOU KATEXOUV aVTAYWVLOTLKA B€0n oTNV MAYKOOULO KAUTTUAN KOOTOUG,
EVW TOUTOXPOVA ETLTAXUVOUV TNV MOPELX TOUG TTPOC TNV TPpAOCLVN HETAPBaon

Pekop kepdodoplag oe enineda efaprvou, To omolo MPOEPYETAL ATIO TIG TIPOANTITIKEG EVEPYELEG TNG
Sloiknong KaBwce Kot TIG AUENOELG TWV TLIUWV TwV HeETAAwvY. H Metlen, petafl dAAwv, €xel kotadEpet
TNV KOTOXUPWON E€UVOIKWY TIHWV LME, wootipiog €/S, kabwe Kal tov €Aeyxo Tou KOOTOUG, TIOU O€
ouvOUAOUO E TO ONUOVTLKA GUYKPLTIKA TTAEOVEKTHMOTO TIOU TIPOOPEPEL N cUVUTIAPEN TWV TOMEWV
Evépyelag kot Met@AAwv, o8nyouv otnv enitevén uPnlol meplBwpiou KEPSOUC KOl WG EK TOUTOU OTN
Statipnon t™¢ Metlen petafld Twv QVTOYWVIOTIKOTEPWY TTAPOYWYWY OAOUULVIOU Kol aAoupivag
TIYKOOMLWG.

Ta epyootdacia 1000 NG AAouuivag 6co kal tou AAoupwviou eival oe mANpn Aswtoupyia,
enMwdeAOVUEVO OO TO EYYEVEC OVTOYWVIOTIKO TAEOVEKTNUA va Pplokovtal avOapecO OTOUG
TIAPAYWYOUG LE TO XAUNAOTEPO KOOTOG TAPAYWYNG TTAYKOOUIWG.

JuvoALkoi Oykol Mapaywyng

(o€ xtA. TOvoug)

Aloupivio Aloupiva
431 429
mH12024
mH12023 91 92 120 120
‘ L L
MpwTtdxuTto ANouvpivio AVAKUKAWPEVO JuvoALKn Mapaywyn H1 2024 H1 2023
AMNoupivio Aloupiviov

Mnyn: Etawpeia

H “nipdoivn” ATtnon avauEVETal Vo artOTEAECEL KUPLO TTapayovTa
avénong tng ektog-Kivag Zitnong, umootnpllOKevn TOG0 Omo TNV
avénon Twv TWANCEWV NAEKTPIKWV OXNUATWY 00O Kal TNV
gvioxuon twv ATE.

Me tnv olokAnpwon tou mpoypdupatog «NEW ERA 250», n
TIPOYWYLKN duvapkotnta tou AAoupviou avépyetat og ~250 .
TOVWV.

24%

| 76%

= MpwtdxuTo AAOULVLIO AvakukAwpEvo ANoupivio

Mnyn: Etawpeia
H rapaywyn 29 X\ TOVwv armo avakuUKAwWUEVO AANOUUIVIO Ba pELWoEL
OnNUavVTKA To avBpakiko armotunwuo tng Metlen, odnywvtag os 25%
pelwon TNG omaUtoUHEVNG NAEKTPIKAG  EVEPYELDG, Qv  TOVO
TIOPAYWYNG.
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Metals

H Metlen e§aodalilel Loxupn kepdodopia kabwe petaocxnuatiletat o Evav "Mpaowvo" mapaywyo aAovpwiov otnv Kapdia tng Eupwnng

H Metlen katadepvel va e€aodalilel upnAa entimeda kepdodopiag,
KaBw¢ petafl AAAwV :

e  Enwdeleital onpavikd amno to .oxupo Synergistic business model tng kaBwg Kal TN CUUMANPWUATIKOTNTA
TwV KAadwv Evépyetag kat MeTAAAWV

Meta tnv e€ayopa tn¢ Imerys Bauxites, n Metlen €xel yivel o peyaAUTEPOG KABETOTIOLNUEVOG TTOPAYWYOC
Bwéitn, aAoupivag kot aAoupviov otnv Eupwrn, LELWVOVTAC ONUAVTLKA TOUG KIvEUVOUC Kal TLG SaTmAveg

To Ahoupivio dtatnpel mAnpn evelifia Asttoupywvtag 1000 wG "unatapia”, EKUETHANEUOUEVO TLG XOUNAEG
TLUEG NAEKTPLKNG EVEPYELAG OTav epdavilovtal, evw cuve)ilel va "mpactvioel" To Helypa eVEPYELAC TOU
pHEow AMME, LeELwVOVTOG £TOL TO KOOTOG TNG NAEKTPLKAG EVEPYELOG.

Odbnyetl tnv Evepyelakn Metafaon otnv Evpwrnaiki ayopd petaAloupyiag, kaBwg cuvtopa Ba evtayxBel otn
ULKpn opada Evpwrnaiwv mapaywywv mou Ba nAektpodotricouv tn HetaAloupyeia Toug Kupiwg péow AME

Bploketal o€ TpOXLA yLO VA YIVEL TTAYKOGULO TtpoTuTto otnV "Mpdoivn" petaAloupyia, kaBwg cuvexilel va
ETIEKTELVEL TN XWPNTIKOTNTA TOU SEUTEPOXUTOU AAOUMLVIOU. AUTO HELWVEL TNV KATAVAAWGN NAEKTPLKNAC
EVEPYELOC OVA TOVO Ttapaywyng, BeATwvovTag £ToL epatepw tTa "Mpdaowva’ XapoKTNPLOTIKA TOU.

Exel «kAeldwoel» og oxeTkd uPnAd emimeda Tig TIHEG aloupviou, Stacdalilovtag otabepn kepbodopia
aveEAPTNTA ATtO TOV OLKOVOULKO KUKAO.
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Nourol

O 8pactnpLotntec tng Etaupeiog
8nuLoupyouV MOAATAQUG XPNLOTOOIKOVOLLKOUG
KWVOUVOUC OUUMEPIAAUBOVOEVWVY TWV KLVOUVWVY
OUVAAAQYLOTIKWY LOOTLULWY KL ETILTOKIWVY,
SLOKUPLAVOEWV TWV TLIHWV TNG 0YOPAG, TILOTWTIKWY
KWWOUVWV Kal KLvOUVWY PEUCTOTNTAG.

f

S
Asntouepr’j},\'nsplvpad)r']
kaBwg kat ot TOALTIKES SLaxeiplong autwy

avadépovral otnv Owovopkn EkBeon touv Ouilou kat
¢ Etaipeiag. \
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Metayeveotepal
[eyovota

> 9 louhiou 2024

H Metlen Energy & Metals A.E. avoKOWWVEL, 0€ CUVEXELA TNG aro 22.08.2023 avakoivwong, TV oAokAnpwaon tng cuudwviag e€ayopdg Tou GUVOAOU TwV HETOXWV TNG etalpeiag EOA ENEPTEIAKH
ETAIPIA OYZIKOY AEPIOY ANQNYMH ETAIPEIA («EfaEnergy») otic 09.07.2024.



Thank you

Metlen

Energy & Metals
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