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COMPANY PROFILE 
PAPOUTSANIS S.A. (Manufacturer and Seller of soaps and cosmetics since 1870) has been established in its 
current corporate form in 1960 and has been listed in the Athens Exchange since 1972.  PAPOUTSANIS state 
of the art manufacturing plant was built in 2001 on a greenfield site located in Halkida, Greece about 70 km 
north of Athens. It is fully integrated with production of soap base, manufacturing of bar soap and liquid 
cosmetics, manufacturing of plastic containers and caps and digital printing facilities. PAPOUTSANIS SA is 
marketing its own personal care brands, various hotel amenities under its own brands and under license 
and does also private label and third party contract manufacturing. 
With respect to the consumer, suppliers, distributors and employees, Papoutsanis create guaranteed 
products of optimum quality at a reasonable cost, always thriving to satisfy the needs of our customers. 
Papoutsanis’ vision is to create a flexible and reliable organization for those who use our products 
throughout the world. 
PAPOUTSANIS’ quality, corporate responsibility and environmental consciousness are guaranteed by our 
ISO 9001:2008, ISO 22716:2007, SMETA, BDIH, RSPO and GREEN PALM certificates and/or memberships. 

REVENUES ANALYSIS (in € 000)          

 
Exports in 2017 accounted for 38,94% of the company’s corresponding total turnover  

OVERVIEW - TRADING DATA  

 

GROUP STRUCTURE                            

Symbol:
Athex Market: MAIN MARKET
Market Cap (Mil. €): (30 April 2018) 20.9
Shares Outstanding (number): (30 April 2018) 50,797,369
Average Spread (%): 2.37%
Market Liquidity (%): 5.767%
Average Trading volume (no of shares): 24,189.0
Total Value of transactions (€): 2,467,197
Days to trade (1% of outstanding amount): 14.8
Free Float (30 April 2018): 32.87%
Turnover Velocity (F.F. Weighted): 51.7%
Historic Volatility 30 days 60 days 90 days
(annualised %) 42.79% 45.69% 44.46%

OVERVIEW - TRADING DATA  1 Year  (data of period 01/05/2017 - 30/04/2018)
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COMPANY’S PERFORMANCE 

FINANCIAL OVERVIEW (consolidated)

(in € 000) 2012 2013 2014 2015 2016 2017

Sales 15,231 16,031 17,170 15,615 18,032 20,775

Gross profit 2,666 3,537 3,939 4,029 4,974 5,830

EBIT 164 496 624 251 515 982

EBITDA 1,504 1,886 2,035 1,548 1,832 2,172

Earnings before tax -37 84 134 55 120 539

Earnings after tax -5 -111 -68 -415 -50 420

E.P.S. -0.0001 0.000 0 -0.0082 -0.001 0.0084

Total Equity 19,406 19,150 19,052 17,649 17,609 17,909

ROE -0.03% -0.58% -0.36% -2.35% -0.29% 2.35%  

 

 



Papoutsanis 3 

 

MAJOR SHAREHOLDERS (>5%)
Name %

BOLELLI Co Limited 61.92%

TRUAD VERWALTUNGS AG 5.21%

Total 67.13%

BOARD OF DIRECTORS
Name Qualification

GKATZAROS  GEORGIOS PRESIDENT/EXECUTIVE MEMBER

TASSOPOULOS MENELAOS VICE PRESIDENT & CEO / EXECUTIVE MEMBER

MINOUDIS GEORGIOS NON EXECUTIVE MEMBER

PAPOUTSANIS DIMITRIOS INDEPENDENT NON EXECUTIVE MEMBER

ISKALATIAN MARY EXECUTIVE MEMBER

GEORGALIS  CHRISTOS INDEPENDENT NON EXECUTIVE MEMBER  

 

MANAGEMENT TEAM PROFILE 

Mr. George Gatzaros is the President of the Board of Directors and an executive member of the board. He 
is resident in Athens, and has a degree in Mechanical Engineering from National Technical University of 
Athens. He was the founder of GAGEO SA (a manufacturing and seller company of hotel amenities) which 
merged in 2009 with the PAPOUTSANIS SA (former PLIAS SA).  

Mr. Menelaos Tassopoulos is the Vice President and the Chief Executive Officer and also an executive 
member of the Board.  He is a resident of Athens, and he holds degrees MPhil and PhD in Engineering & 
Applied Science from Yale University, a Master in Industrial Engineering & Management Science from 
Columbia University and a Master in Chemical Engineering from Worcester Polytechnic Institute  

He also holds a degree in Chemical Engineering from the National Technical University. He has extensive 
experience in the industry, as General Manager and Chief Executive Officer and he used to be a Director of 
Private Equity in a commercial bank.  

Mr. George Minoudis is a non-executive member.  He is resident in Athens and practice Law.  He has 
graduated from the University of Essex (LLB) and the University of London (LLM, London School of 
Economics and Political Science).  He is engaged in the Law Firm “Karatzas & Partners” since 2000 and as a 
partner since 2004.  He specializes in commercial and corporate law.  

Mr. Dimitrios Papoutsanis is an independent non-executive member. He is also a resident of Athens and he 
had studied Business Management with specialization in Marketing and Communications at Adelphi 
University. He has worked in the business of marketing, sales and purchases of big multinational company. 

Mrs. Mary Iskalatian is an Executive member of the Board. She is Chief Financial Officer of Papoutsanis S.A. 
She is an Athens resident and she holds an MBA from Strathclyde University and a BSc from National 
Kapodistrian University of Athens – Department of Economics.  

Mr. Christos Georgalis, also an Athens resident, is an independent non-executive member of the board. He 
holds a bachelor degree from the University of Economics Faculty and Commercial Sciences of Athens and 
has a very long experience as a Financial Director in some of the largest companies of the Industrial sector. 
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