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AtroteAéoparta I’ TpiyRvou / Evveaunvou 2017

OsTIKd AsiToUPYIKA amoTeAéouaTa AOyw KAAUTEPOU UEIYUATOC apywyV Kai
S1£6vwy mePIBwpiwv S1UAIoNC. ZNUAVTIKN PEIWON TWV XPNUATOOIKOVOUIKWV
e§6dwyv kai diavoun mpouspiouaroc uwouc €0,15 avda ysroxn

O Oupihog EAAHNIKA TIETPEAAIA avokoivwoe olkovopika atroteAéopata I’ TpiyAvou kai Evvedunvou. Ta
>uykpioiya Képdn EBITDA Atav 1diaitepa BETIKA yia AAAO éva Tpiunvo kal aviiABav ota €206 ekaT., augnuéva katd 8%
Kol o€ €TTTTEdO vveaurvou o€ €663 ekat. eupw (+28%), evw Ta Zuykpioiga KabBapd Képdn diapoppwbnkav ota €89

eKaT. (+19%) kai o€ emimedo evveaunvou o¢ €313 ekart. (+71%).

Kupiol Adyor yia Ta 1oXupd atroTeAéouaTa ATav ol TTOAU KOAEG €mdOOEIS TwV SIUAIOTNPiwV ACTTPOTTUPYOU Kal
®@ecagoahovikng, avTioTabuiovTag HEPIKWG TNV MEIWPEVN TTapaywyn oTo dIVAIoTApIo EAeuaivag, Adyw cuvTtrpnong, Ta
uynAd diebvr) TepIBwpia SIUAIGNG, TO XAUNAGTEPO KOOTOG OTO PEiYUA apywyv Kabwg Kal ol auénuéveg TTWARCEIG OTNV
eowTepIKA ayopd. O1 TTWAACEIS ECWTEPIKAG ayopdasg Kal VAUTIAIOKWY KOl AgPOTTOPIKWY KAUCIUWVY CnuEiwoav véa
auénon, kata 16% kai 14% avTioToixa, vy oI CUVONKEG TTWANOEIG Tou kKAGdou AiuAiong, E@odiacpou kai Eptropiag

aviABav oTa 3,8 ekaT. TOVOUG.

OeTIK ouvelo@Oopd gixav Kal ol AAANeG Baalkég dpaoTnpidTNTEG Tou Opidou. O kAGdog Eptropiag otnv EANGSa BeATiwoe
Ta ammoTeAéopara Tou Adyw auénuévwy TTWANCEWY, VW BEATIWON OTIG ETTIBOOEIG TOUG TTAPOUCIACAV Kal O BUYATPIKES
Tou e&wTepikoU, pe Zuykpiolwa Képdn EBITDA Ttng Eptopiag cuvoAikd ota €46 ekar. (+5%), evwy o kKA&Gdog
MeTpoxnuikwy diatrpnoe Ta Zuykpioiga KEpdn EBITDA ota etireda Twv €24 ekar.

>¢ 0TI agopd ata Anuoaieupéva AtroteAéopara, oUpewva pe AMNXI, n avakauyn Twv TIHWV apyou TTETPEAQiou €ixe
BeTIKA €TTITITWON OTNV ATTOTiUNON aTToBeudTWY, Pe Ta KaBapd Keépdn I Tpiunvou ota €105 ekart. (+32%), evw 1A
KaBapd Képdn Evvedunvou aviABav ota €273 ekar. (+49%). ZnuavTikh BeAtiwon kataypd@etal kar oTn
XpnUaToolkovouik 8€on Tou OPiAou PE Ta XPNUATOOIKOVOUIKG £€00a va gival peiwpéva katd 22% oTo Tpiunvo, Adyw
XaunAétepou davelopou Kal emMTOKiwY. O ZUvoAIKOG Aavelopdg eival katd €260 ek. xaunAdTepog o€ axéon PE TV

avTioTolxn TePaIvi TTEPiodo, evwy 0 KabBapdg Aaveiopog TTapésive oTaBepog.

AapBdavovtag utr dYn Ta avwTEPW ATTOTEAEOUATA KAl TIG TIPOOTITIKEG TOU £TOUG, TO AloiknTiKG ZupBoUAio amopdaioe

TNV dlavoun Trpouepiopartog €0,15 ava petoxn yia Tnv xprnon 2017.
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Augnon di1eBvwyv TTePIBwpiwyv Kal avakapyn diebvwv TIHWV apyou

H au¢nuévn ¢Atnon odriynoe oc avakauywn tTwv d1eBvv TIpwv apyoul. H 1y Brent kupdvonke katd péoco 6po ato I
Tpiunvo ota $52/bbl, onueiwvovTag augnon 1égo o€ oxéan pe 1o B’ Tpiunvo 2017 ($51/bbl), 600 kai pe TNV avTicToIxXn
mepaivi repiodo ($47/bbl).

H peiwpévn Tpoo@opd TTPoIdVTWY, AOYW KN TTPOYPAPHMATIOUEVWY BIAKOTTWY AEIToupyiag dIuAioTnpiwy o€ EupwTn Kai
Kupiwg ae HIMA, odiynoe atnv gvioxuon Twv dieBvwv TTepIBwpiwv atn Meadyelo, o€ eTTiTeda onUavTiKa uynAdTepa
o€ oxéon pe 1o " Tpiy. 2016. Ta mepiBwpia TUTTOU FCC diapopewbnkav ota $7,1/bbl (+56%), evw Ta TrepIBwpPIa
Hydrocracking aviABav ata $5,9/bbl (+47%).

To eupw evioxuBbnke onuavTikd ato [ Tpiunvo, he Tnv 1IcoTIYia va diagopwvetal ota 1,17 doAdpia Katd yéco 6po,

Ta UYPNAOGTEPQ eTTiTTEdO ATTO TO 2014.

Augnon {ATNoNg oTNV ayopd AEPOTTOPIKWYV KAl VAUTIAIOKWY KAUCTHWY

H {ATNoNn oTnv E0WTEPIKA ayopd Kauaiuwy dlapoppwBnke ota 1,6 eKAT. TOVOUG, O€ AVTIOTOIXO LE TA TTEPTIVA ETTITTEDA,
KaBw¢ N KatavaAwaon Kaugidwy Kivnong TTapéueive apeTaBAnTn. H adaouoAdyntn ayopd onueiwoe véa onuUavTikn
augénon oe oxéon pe 10 I’ Tpiynvo 2016, pe Tn €ATNON VOUTINIOKWY KOUGIMWY va augdvetal katd 14% kal Twv

AEPOTTOPIKWYV KAUTINwWY KAaTd 9%, Kupiwg Adyw Toupiguou.

Meiwon XpnUOATOOIKOVOMIKOU KOOTOUG, UYPNAEG AEITOUPYIKEG TOMEIOKES POEG

Ta xpnuartooikovoulkd €€oda oto I’ Tpiynvo 2017 avABav ota €40 ekar., onueiwvovtag peiwon 22%, Petd TIg
TEAEUTAIEG OPOAOYIOKEG EKOOTEIC KAl TN BeATIWON Twv eTTITOKIWY o€ TPaATTeCIKA Odvela. MNMapdAAnAa, £xel NON EEKIVATEI
n diadIkagia avaxpnuaTodoTnong TPATTE(IKWY OAVEIOKWY CUPBATewWV TTou Arfjyouv 1o 2018 Kkal avapéveral va EXel

emMTTAEOV BETIKG AVTIKTUTTIO OTO HECO KOOTOG davelopou Tou OpiAou Kal oTnV ETTINAKUVON TOU XpOVOoU ATTOTTANPWHAG.

O1 AeitoupyIkEG TapEIOKEG POEG (Zuykpioiya KEpdn EBITDA — erevduTIKEG dATTAVEG) Yia To Evvedunvo 2017 aviABav
oTa €525 ekar., auénuéveg katd 21% ae oxéon Ye TTEPUOI, Evw 0 KaBapdg daveloudg diatnprbnke ota €1,8 dio. aTo
" Tpiunvo 2017, o1a0epdg o€ axéon pe Ta TeAeuTaia Tpiunva. H BETIKA TTopEia Twv aTTOTEAECUATWY KAl O PEIWHPEVOS
KivOuvog ayopdg, ETITPETTOUV TNV PEIWOTN TOU GUVOAIKOU SAVEIGUOU KOl QVTIOTOIXO TWV TAPEIOKWY dIaBeciywy TTou

TnPouvTal HETAEU GAAWV Kal yia oKOTToUG SlaxEipiong KIvOUVwV.

ZnuavTikég eEeAiSeIg

21ov KAGdo 'Epeuvag kar lNMapaywyng udpoyovavlpdkwv, ouvexiCovtal Ol TTPOYPAUMUATIOUEVEG EPEUVEG OTNV
TTapaxwpnon Tou Matpaikou kOATTou, evw oTig 31 OkTWwRpiou utreypden n ZupBacn MicBwong pe TV KovoTTpagia
TOTAL — EDISON — EAAHNIKA NMETPEAAIA yia Tn 8ahdaooia lMepioxn 2, dutikd Tng KEpKupag. EVTOg Twv eTTOUEVWV
gBOOPGdWY avapévetal n KUpwon Twv Zupdoewyv MioBwaong amd 1o EAANVIKG kKoivoBouAio, T6ao yia Tn BaAdoaia
lMepioxn 2 KaBWG Kal yia TIG Xepoaieg Treploxég Aprac — MNpéBelag kar BA NeAomovviioou, WaoTe va EEKIVAOOUV aUEOWG
META Ol TIPOYPAUUATICUEVEG EPEUVNTIKEG EPYOATIEG.

Avagopikd pe Tn guppetox oto AEZDA, eival og €€€MIEN n diadikacia TTWANCNG yia 1o 66%, TTou agopd 1o 35% Tng
ouppeToxig Tou Opilou kai To 31% Tou EAAnviIKoU Anpoaciou. 'HOn, Bpioketal o€ €CEAIEN O OIKOVOUIKOG KAl VOUIKOG
éNeyxog a1ré Ta dUO BIEBVN ETTIXEIPNUATIKA OXAKOTA TTOU €XOUV TTPOKPIOE] I CUUUETOXH OTNV ETTOPEVN GACH TOU
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dlaywviopou. O Opihog AETIA eg€akolouBei va TTepIAAPBAVETAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG Twv EAME,
oav OUPPETOXH o€ ouvdedepévn etmixeipnon pe kaBapr a&ia €659 ekar., evid) N CUPUETOXI TOU OTA aTTOTEAéOUATA

Evvedunvou avAABe oTa €47 ekar., pe 1o AEZDA va onueidvel onuavtiki avgnon otn kepdoopia Tou.

EmmAéov katd Tn O1dpkeia Tou I Tpiurpvou oAoKANPpwONKE n KATAOKEUR Yia 3 QWTOROATAIKA TTAPKA GUVOAIKNG
EYKATECTNUEVNG I0XUG 8,6 MW, e Ta duo atrd auTd va gival Rdn o€ AsIToupyia, VW TO TPITO AVAPEVETAI VO AEITOUPYOEI

EVTOG TWV ETTOMEVWV NUEPWV.

KUpia onueia Twv ammoteAecpdtwy I’ Tpiy. / Evvedunvou 2017 yia TIG €TMIUEPOUG ETTIXEIPNUATIKEG dPACTNPIOTNTES

ava@EPovTal TTIo KATW:

AIYAIZH, EOOAIAZMOZ & MOQAHZEIX

- To " Tpiy. 2017, Ta Xuykpioipa Képdn EBITDA Tou kAGdou AiAiong, E@odiaopol kar MNwAfoswy aviABav oTa
€138 ekar. (+12%), ye Ta avTtioToixa Tou Evveaprivou 2017 ota €509 ekart. (+38%).

- A6yw TnG dIakoTTAG AciItoupyiag o1o dIUAIoTAPIO EAcucivag yia auvTripnan, N GUVOAIKA TTapaywyn Kai TIS TWAACEIG
gival pelwpéves ota 3,4 (3,9 o I Tpiy. 2016) kai 3,9 (4,3 1o I’ Tpiy. 2016) ekaT. TOVOUG AVTIOTOIXA.

- AvrioToixa, oto Evvedunvo 2017 ol cuvoAikég TTwARoeIg aviABay aTta 12,1 ekart. Tovoug (+3%)

NETPOXHMIKA

- Hdiampnon twv d1eBvv TTepIBwpiwyv TToAUTTpOTIUAEVIOU O€ id1a eTTiTTEdO O€ OXEON PE TTEPUCI Kal N EVOUVAPWON
TOU €upw odAyNaoav Tn AEITOUPYIKN Kepdopopia Twv METPOXNMIKWY OE PIKPN Peiwaon, e Ta Zuykpioiya EBITDA va
dlapopewvovtal ota €24 ekart. (-6%).

EMIMOPIA
- To Zuykpioiyo EBITDA 1n¢ Eptropiag yia 1o Evvedunvo 2017 avriABe o€ €85 ekaT. (+6%)

- Z1nv Eyxwpla Eptropia ouvexiotnke n avugnon TwARoewy, JE TOUG GUVOAIKOUG Gykoug yia 1o [ Tpiunvo ota 1,2

ekar. Tévoug (+15%) kai To Xuykpioiyo EBITDA oTa €27 exkar. (+5%).

- AU¢non Aeiroupyikng kepdogopiag anueiwaoe kal n Aigbviig Eutropia, Tapd Tn peiwon dykwv, PE TO ZUYKPICIUO
EBITDA I’ Tpiuvou va diapopeuwveral oTta €19 ekar. (+6%).

ZYMMETOXEZ

- H ouppetoxn tng AEMA kai Twv BuyaTtpikwyv TnG eTalpelv oTa evotroinuéva KaBapd Képdn Tou Opilou aviAbe
ota €12 ekat., Kabwg n aufnon NG kepdogopiag Tou AEZPA avtioTdBuioe Tnv €midpaon TnNG HEIWHPEVNG
ouvelo@opdc Tng AETA.

- H kabuoTtépnon oTtnv emavagopd Tou pnxaviopou atrolnuiwong guehigiag yia TIG MOVADEG QUOIKOU agpiou
ouvéxioe va emnpeddel Ta atroteAégpata Tng Elpedison yia deutepo ouvexduevo Tpiunvo, pe 1o EBITDA va

OIapopPWVETal OTA €2 EKAT..
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OMIAOZ EAAHNIKA MNETPEAAIA

BAZIKA MEFEOH ENOMOIHMENQN ANOTEAEZMATQN XPHZHZ I’ TPIMHNOY / ENNEAMHNOY 2017
(ocUp@wva pe Ta Aigbvi MpoéTutra Xpnuarooikovopiking MAnpo@oépnong)

Moy TTRNG ya  EEme EWSme
ZTOIXEIO ATTOTEAEONATWYV

Oykol TTWAAGEWVY AIUNIONC (XIA. MT) 4.339 3.851 -11% 11.788 12,135 3%
MNwAnoeig 1.867 1.846 -1% 4.807 5.942 24%
EBITDA 199 230 16% 538 608 13%
Tuykpioipa EBITDA ! 191 206 8% 517 663 28%
KaBapd Képdn 80 105  32% 184 273 49%
Tuykpiocipa KaBapd Képdn ! 75 89 19% 183 313 71%
Kipia Ztoixeia looAoyiopou

AtraoyoAoupueva KepdAaia 3.775 4,142 10%
KaBapdg Aavelopog 1.781 1811 2%
Aaveiakr) MoxAsuon 47% 44%

2nueiwon 1: Avamrpooapuoouéva yia TiS EMITTITWOEIS QTTO TNV ATTOTiUNGN Twv ammoBeudTwV KaBWs Kai un AEITOUPYIKWVY KELOWV/EEGOWV

MeproodTEPEG TTANPOPOPIES:
B. Toditag, AleuBuvTtig Exéocwv pe ETrevouTég
TnA.: 210-6302399

Email: vtsaitas@helpe.gr
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