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Highlights

Ch%

Sales Ch% EBITDA adj* Ch% Ch% Net Income
262.4 -6.9% 68.9 -4.4% 37.2 -8.8% 25.6 -8.9%

*adjusted for non cash items, n/a= non applicable

‘ Kastelli Airport in Crete island/480 m construction value/35 y
concessions /will boost activity in Concessions’ department

‘ Toll Roads are now in operation, generating long term stable income
for GEK TERNA

Developments Construction still delivers strong results, generating ¢35.1m EBITDA in
Q1 2017, compared to c42.7m in Q1 2015 — backlog remains high
(c2.27 billion)

‘ Total installed, under construction RES capacity: 980 MW


Presenter
Presentation Notes
We are a management team with combined experience in excess of [ ] in renewables that
On positioning - Has positioned TE to exploit the favourable political environment and growing public awareness and support for environmental and energy related matters
On delivery - Has consistently delivered on the planned strategy and secured the most visible and solid pipeline in Greece – now rolling out expertise and track record abroad
On pipeline conversion - Expects to accellerate the conversion of our unique pipeline into operating assets in the most efficient and cost-effective way
On targets for 2012 - We currently conservatively estimate that by 2012 we will reach c1.2GW of capacity in Greece and 400MW abroad
On execution – benefits from a unique pipeline in that is almost fully backed by licenses, so allowing faster build-up should existing bottlenecks be resolved, for instance, grid constraints eliminated more quickly than currently planned by the TSO
On capex - Has the unique advantage of having our own construction division which not only lowers our investment cost providing an immeditate tangible benefit for our shareholders, but also guarantees quality, timing maintenance standards
In additon – we have a profitable and stable construction division which is best positioned to exploit the expected growth in the electro-mechanical construction segment


Segments — Results

million € EBITDA NET INCOME bm

Segments Q117 Q116 Ch% Q117 Q116 Ch% Q117 [ Q116 Ch% Q117 | Q116 Ch%
Construction 210.1 232.6 -9.67% 35.1 42.7 -17.8% 30.4 38.5 21% 20.7 24.0 -13.6%
Renewables 46.0 39.1 17.65% 34.3 30.1 13.9% 22.1 20.4 8.3% 8.6 7.2 19.4%
Thermal Energy 2.7 7.3 -63.01% 0.1 -0.1 n/a 0.1 -0.1 n/a 0.6 0.3 100%

Real Estate 0.7 1.3 -46.15 0.6 0.3 100% 0.0 0.1 n/a -0.5 -0.5 0%

concessions 0.9 0.4 125% -0.1 0 n/a -0.1 -0.1 0% -11 0.2 n/a
Industrial 2.0 11 81.8% -0.8 -0.7 14.3% -1.1 -1.1 0% -1.0 -1.3 23.1%
Holding 0.0 0.1 n/a -0.3 -0.3 n/a -0.3 -0.3 0% -1.6 -1.8 11.1%
Total 262.4 281.9 -6.9% 68.9 72 -4.4 51.1 57.5 -11.1% 25.6 28.1 -8.9%

n/a = non applicable



Segments - Highlights

Concessions

Motorways are now in operation, generating stable, long term income for

GEK TERNA

Construction

Strong profitability in Q1 - Backlog still at high level

(c2.27 billion)

Real Estate

The activity still weak - Total assets in real estate at 144 million / potential

disposal of key asset in Bulgaria (Macedonia Tower) will boost cash flow
of the department




Segments - Highlights

Thermal Energy

Energy demand remains weak — Financial performance stable —

Promising outlook in supply

Renewable Energy

Growth expected — 194 MW under construction

Mining

Magnesite mine in operation — still c20m to complete investments




Strategy

Concessions cash flow to boost cash flow to equity — operation of Motorways
started/Kastelli to enhance size and returns

Construction cash flow will support investments of the Group — positive outlook for the
coming years

In Renewables, critical mass of 1.000 MW totally installed will increase cash available to
shareholders ie GEK TERNA

Magnesite mine will enhance growth in the future — a new stable activity which further
improves risk profile of the Group



Key consolidated BS items — Net Financial Debt

NET DEBT Q1 2017 FY 2016
Construction -429.8 -380.3
Renewables 518.9 485.4

Thermal -1 0

Real Estate 95.7 93.7

Industrial 37.8 38.2
Concessions 149.1 148.5

Holding 17.3 17.8
Total 388 403.3

Net Financial Debt decreased by c15 million in Q1 2017 mostly due to cash collections (WC) in

construction
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