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1. ENAIAMEZH KATAZTAZH ZYNOAIKOY EIZOAHMATOz

OMIAOZ= ETAIPEIA

=np. 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07

30.09.12 | 30.09.11 | 30.09.12 | 30.09.11 | 30.09.12 | 30.09.11 | 30.09.12 | 30.09.11

‘Ecoda
Aianpaypateuon TuvaAiayov (Trading) 5.6 3.426 6.398 883 1.803 0 0 0 -46,5%
EkkaBapion ZuvaAhayav(Clearing) 5.7 6.934 12.349 1.841 3.489 0 0 0 0 -43,8%
Miakavoviopdg Zuvaliaydv(Settiement) 5.8 669 993 184 285 8.984 13.231 2.914 4.364 -32,6%
Ynnpeaieg Xpnuatiotnpiou 5.9 3.610 5.949 779 2.259 0 0 0 0 -39,3%
Ynnpeoieg AnoBetnpiou 5.10 2.314 3.300 592 873 2.315 3.300 593 873 -29,9%
Ynnpeoieg Oikou Ekkabapiong 5.11 266 444 87 129 0 0 0 0 -40,1%
Maxuon MAnpog 6pnong (Market Data) 5.12 3.014 3.228 927 1.118 0 0 0 0 -6,6%
Ynnpeaieg MANpo® opikng 5.13 629 743 149 244 200 259 65 69 -15,3%
Ecoda enavaTtigoAoyoUpeEVWY danavav 5.14 740 864 297 338 0 0 0 0 -14,4%
Aoingg Ynnpeoieg 5.15 474 390 35 97 349 533 96 45 21,5%
KUkAoG KUpIwV £py aci®V 22.076 34.658 5.774 10.635 11.848 17.323 3.668 5.351 -36,3%
X-NET 5.17 447 335 243 102 11 0 5 0 33,4%
'Ecoda and véeg dpaoTnpioTnTEG 5.18 1.510 0 0 0 1.510 0 0 0 -
ZivoAo KikAou epy aciov 24.033 34.993 6.017 10.737 13.369 17.323 3.673 5.351 -31,3%
Nopog EmTponng Kep ahaiayopdg 5.34 (748) (1.380) (198) (375) (44) (61) (12) (13) -45,8%
Z0voAo AEITOUpY IKOV £063WV 23.285 33.613 5.819 10.362 13.325 17.262 3.661 5.338 -30,7%
Aoind €0oda 5.21 453 5.107 0 0 453 5.107 0 0 -91,1%
Z0voAo £003wV 23.738 38.720 5.819 10.362 13.778 22.369 3.661 5.338 -38,7%
Ko6oToG £py aci® v kai dandveg
ApoIBEG Kal £E0da NpoowNIKOU 5.22 8.748 9.011 2.638 2.918 3.263 3.513 955 1.126 -2,9%
ApoIBEG Kal £E0da TPiTwWY 5.23 322 410 90 150 71 108 9 57 -21,5%
Y nnpeoieg KoIvAG we £Agiag 5.24 558 479 206 143 501 450 189 162 16,5%
ZUVTNPACEIG/HNXAVOYPAP IKN UNOGTAPIEN 5.25 883 1.094 273 381 171 252 34 107 -19,3%
®6poI-OnA 5.26 735 782 235 330 362 402 98 97 -6,0%
Diaxeipion kTnpiwv/eEonAicpoU 5.27 559 570 192 202 324 330 115 125 -1,9%
'E§0da PAPKETIVYK Kal S1a¢ AHIONG 5.28 133 206 3 62 24 54 9 26 -35,4%
'E§03a GUPHETOXNG O ¢ OpEiG 5.29 220 242 59 80 87 81 18 20 -9,1%
Ao@ ahioTpa 5.30 384 376 155 126 370 370 150 123 2,1%
‘EEoda AeiToupyiag 5.31 246 359 74 90 289 393 98 131 -31,5%
TTE-XpnuaTikoG dlakavoviopog 5.32 86 250 13 86 76 174 16 51 -65,6%
Aoind €goda 5.33 362 149 174 55 311 65 131 3 143,0%
Z0vVOAo KOOTOUG AEITOUPY IKDV EPY ACIOV 13.236 13.928 4.112 4.623 5.849 6.192 1.822 2.028 -5,0%
X-NET 5.35 294 292 119 95 30 10 15 2 0,7%
Aandaveg EnavaTipoAoyolpeveg 5.36 595 782 242 238 79 24 29 (16) -23,9%
®MA véwv paoTnpioTATWV Kal 537
£NAVATIHOAOYOUPEVWY danavmv 86 138 7 35 2 5 (7) (1) -37,7%
Z0voAO KOOTOUG AEITOUPYIKDV EPYACIOV HE
véeg BpacTnpIoTNTEG 14.211 15.140 4.480 4.991 5.960 6.231 1.859 2.013 -6,1%
Képdn npo Popwv, XPNHATOBOTIK®V,
ENEVOUTIKAOV ANOTEAECHATMV Kdl AnooBECEw VvV
(EBITDA) 9.527 23.580 1.339 5.371 7.818 16.138 1.802 3.325 -59,6%
AnooBéoeig 5.38 (1.409) (1.360) (487) (434) (1.056) (1.019) (355) (336) 3,6%
Képdn npo @Oopwv, XPNUATOJOTIK®V Kal
enevduTikéV anoteAeopdtwy (EBIT) 8.118 22.220 852 4.937 6.762 15.119 1.447 2.989 -63,5%
‘Ecoda ke ahaiwv 5.42 4.363 4.307 1.427 1.668 268 196 105 58 1,3%
Alap opd anoTiunang xpeoypag wv 5.41 110 0 0 0 0 0 0 -
XpNHATooIKOVOUIKA £E0da 5.42 9) 9) 2) (3) 4) (4) 1) (1) 0,0%
Ecoda ano pepiopaTta 5.39 0 0 0 10.800 0 0 0 -
Képdn npo @ épwv (EBT) 12.582 26.518 2.277 6.602 17.826 15.311 1.551 3.046 -52,6%
®6pog €10031paTog 5.48 (3.772) (4.695) (606) (1.541) (1.546) (2.064) (386) (612) -19,7%
Képdn perd ané @ d6poug 8.810 21.823 1.671 5.061 16.280 13.247 1.165 2.434 -59,6%
KaravéuovTai ce:
Mn eAEYXOUOEG CUPPETOXEG 0 0 0 0
ISI0KTATEG UNTPIKNAG 8.810 21.823 1.671 5.061
Képdn petd and ¢ 6poug ava petoxn (Baocika &
anopeiwpéva) 5.50 0,13 0,33 0,03 0,08

O1 onueINoeIG OTIC 0gAidec 11 uExpl 66 anoTeAoUv avanoonaocTo LEPOGC QUTWV TWV OIKOVOUIKWYV KATAOTAOEWV TNG
30.09.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 4
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O1 onueIOEeIC OTIC OeAIdec 11 uExpl 66 anoTeAoUv avanoonaoTo HEPOG AUTWV TWV OIKOVOUIKWY KATAOTAOEWV TNG

30.09.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA)

KaBapd képdn petd amé eopoug (A) 8.810f 21.823] 1.671 5.061 | 16.280 | 13.247 1.165 2.434
Noird cuvoAikd eicodRuara

ATOTéAETUA ATTOTIHNONG OPOASYWV 820 | (2.434) (115) (136) 0 0 0 0
PSpog £100dPATOG OXETICOPEVOG PE TNV ATTOTIPNGN OPOAGY WV (96) 487 23 27 0 0 0 0
Noird ouvoAikd eicodnuara / ({npieg) pera amé eopoug (B) 7241 (1.947) (92) (109) 0 0 0 0
ZUYKEVTPWTIKA OUVOAIKA gl008ApaTa PETd ard @opoug (A) + (B) 9.534 19.876 1.579 4952 16.280| 13.247 1.165 2.434
Kartavéuovrar o€:

Mn €AEYXOUOEG OUMPUETOXEG 0 0 0 0

ISIOKTATEG UNTPIKAG 9.534| 19.876 1.579 4.952

Képdn PETA anod @opouc ava petoxn (Baoika & anopeiwpéva) 5.51 0,15 0,30 0,02 0,08
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2. ENAIAMEZH KATAZTAZH OIKONOMIKHz OEzZHZ

ZTOIXEIAKATAZTAZHZ OIKONOMIKHZ OEZHZ OMIAOZ ETAIPEIA
MNood o€ XIA. € Inp. 30.09.12 | 31.12.11 | 30.09.12 | 31.12.11

ENEPIHTIKO

Mn kukAo@ opiakd oToixeia EvepynTikoU

[d10xpnoIpoTToIoUpEVa EVOWATA TTAYIA 5.38 25.045 26.124 22.351 23.101
Aula TTEPIOUCIAKA GTOIXEIO 5.38 425 9 417 8
Emevduoeig o€ akivnra 5.38 4.937 5.158 4.937 5.158
(EIEZ‘I’T?]‘;‘;TQ'Q G€ BuYaTPIKEG KOl AOTTEG HAKPOTIPOBETHES | 5 59 1.474 1.474| 241.880| 241.880
AvaBaAOuEVEG POPOAOYIKEG aTTAITNOEIG 5.43 1.642 2.236 991 964

33.523 35.001] 270.576 271.111

KukAogoplakd oToixeia EvepynTikou

MeAdTES KAl AOITTEG EUTTOPIKEG ATTAITOEIG 5.40 4.992 5.205 6.229 4.532
AOITTEG ATTAITOEIG 5.40 9.700 6.883 8.036 5.722
AloBoiua TTpog TTWANGTN XPNHATOOIKOVOUIKG GTOIXEIa 5.41 1.600 6.470 0 0
Tapelakd dlaBEaiua kai looduvaua 5.42 117.812 112.169 7.831 1.687

134.104 130.727 22.096 11.941
ZYNOAO ENEPTHTIKOY 167.627| 165.728| 292.672| 283.052

IAIA KEQANAIA KAl YITOXPEQZEIZ

‘1810 Ke dAaia
MeToxiké KepdAaio 5.44 51.641 56.870 51.641 56.870
Alopopa atro €kdoan PETOXWV UTTEP TO GPTIO 5.44 94.279 94.279 94.279 94.279
AmoBepaTkd 5.44 82.199 81.449 61.797 61.797
AtroteAéouaTa €I1g vEo -78.341 -79.936 69.962 60.872
Li'fpl"((;‘zd)‘“'“ OTOIBOHEVA TTOUG HETOXOUG TG 149.778| 152662 277.679| 273.818
Mn eAéyxouoeg OUPPETOXEG 5 5
ZUvoAo 15iwVv KepaAaiwv 149.783| 152.667| 277.679| 273.818
MakpoTrp6BeoPEG UTTOX PEW OEIG
EmixopnyAoEIS Kail AOITTEG POKP/UEG UTTOXPEWTEIG 5.45 183 478 0 0
MpoBAéweIg 5.46 2.444 2.301 909 844
AvaBaNOUEVES POPOAOYIKEG UTTOXPEWODEIG 5.43 3.192 3.192 3.192 3.192
5.819 5.971 4.101 4.036
Bpaxutrpo08eopeg UTTOXPEW OEIG
MpounBeuTég Kail AOITTEG EUTTOPIKEG UTTOX PEWOEIG 5.47 11.427 6.620 10.630 5.036
Normrég BPayuTrpOBECES UTTOXPEWOTEIG 598 470 262 162
12.025 7.090 10.892 5.198
ZUVOAO UTTOXPEW OEWV 17.844 13.061 14.993 9.234
ZYNOAO IAIQN KEDANAIQN & YITIOXPEQZEQN 167.627| 165.728| 292.672| 283.052

O1 onueIDOEI§ OTIG OeAideg 11 uEXpl 66 anoTeAoUv avanoonaoTo LEPOG AUTWV TWV OIKOVOLIKWY KATAOTATEWY
¢ 30.09.2012.

(nood o€ XIAIAOEG EUPW EKTOG av avapepeTal dIAPOPETIKA) 6
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3. ENAIAMEZH KATAZTAZH METABOAQN IAIQN KED®AAAIQN

3.1 OMINOZ EXAE

Alagpopa ano

UnEp TO APTIO
YnoAoina 01/01/2011 63.408 94.279 81.162 (90.188) 148.661 5 148.666
Kepdn nepiddou 19.876 19.876 19.876
Aoind GOUVOAIKG €lcodnuaTa WeTd and
@dpouc (1.947) 1.947 0 0
SUYKEVTPWTIKG OUVOAIKG £i000NpaTa T "
LETA ano popout (1.947) 21.823 19.876 19.876
Aiavoun kepdwv ge anoBeuarika 1.469 (1.469) 0 0
Mepioyata nAnpwBEvTa (9.805) (9.805) (9.805)
Meiwon MeToxikoU Kegahaiou (onp. r
5.43) (6.538) (6.538) (6.538)
YnoAoina 30/9/2011 56.870 94.279 80.684 (79.639)" 152.194 5"  152.199
Képdn nepiddou 468 468 468
Aoind OUVOAIKG €l00dnuaTa MeTa and
@dpouc 765 (765) 0 0
SUYKEVTPWTIKA OUVOAIKG €I003RHATA
HETa ano popoug 765 (297) 468 468
YnoAoina 31/12/2011 56.870 94.279 81.449 (79.936)' 152.662 5 152.667
Képdn nepiddou 8.810 8.810 8.810
Aoind GOUVOAIKG €lcodnuaTa WeTd and
PopouC 724 724 ' 724
SUYKEVTPWTIKA CUVOAIKG €I003RHATA
HETA ano popous 724 8.810 9.534 9.534
Alavour KepdWV o€ anoBsyaTika 26 (25) 1 1
MepiouaTa nAnpwBEvTa (7.190) (7.190) (7.190)
Meiwon MeToxikoU Kegahaiou (onp.
5.43) (5.229) (5.229) (5.229)
YnoAoina 30/9/2012 51.641 94.279 82.199 (78.341) " 149.778 5 149.783

O1 onUEIDTEIG OTIC OEAIDEG 11 LEXPI 66 anoTEAOUV avanoonaoTo EPOG AUTWV TWV OIKOVOUIKWY KATAoTAOEWY TN 30.09.2012.

(nooad o€ XIAIGOEC eupw EKTOC av avaPepPeTal dIaPOPETIKA)
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3.2 EXAE
MeToxikO . Aiapopa ano . AnoteAéopara ZUvoAo 15inv
. €kdoon peToxwv AnoOepatika . .
KE@aiaio . . €I1G VEO Kepalaiov
unép To aprio

YnoAoina 01/01/2011 63.408 94.279 60.388 60.592 278.667
Képdn nepiddou 13.246 13.246
Aoind ouvoAikd €1000NUATa PETA anod popoug 0 0
SUYKEVTPWTIKA OUVOAIKG €£1003APATA HETA and popoug 0 13.246 13.246
Alavopr kepdwv o€ anobeuaTika 1.409 (1.409) 0
MepiouaTta nAnpwbEvTa (9.805) (9.805)
Meiwon MetoxikoU Kepalaiou (ony. 5.43) (6.538) (6.538)
YnoAoina 30/9/2011 56.870 94.279 61.797 62.624 275.570
Képdn nepiddou (1.752) (1.752)
Aoind guVvoAIkd €1000NUATA YETA ano pOpPouG 0 0
ZUYKEVTPWTIKG GUVOAIKA €1003AHATA HETA ANO POPoUG 0 (1.752) (1.752)
YnoAoina 31/12/2011 56.870 94,279 61.797 60.872 273.818
Képdn nepiddou 16.280 16.280
Aoind guvolikd €1000NUATa YETA anod pOpoug 0 0
SUYKEVTPWTIKA OUVOAIKA €1003HaATa HETA and Qpopoug 0 16.280 16.280
MepiopaTa nAnpwbevTa (7.190) (7.190)
Meiwon MeToxikoU KepaAaiou (onu. 5.43) (5.229) (5.229)
YnoAoina 30/9/2012 51.641 94.279 61.797 69.962 277.679

O1  onueiwoelic  oTIC  0eAide¢ 11  uExpr 66  anoteAoUv  avandonacTo  UEPOGC  AUTWY  TWV  OIKOVOMIK®WV  KATAOTdoewv  TnG¢  30.09.2012.

(nooad o€ XIAIGOEC eupw EKTOC av avaPepPeTal dIaPOPETIKA) 8
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4. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

'OpIAOG ETaipeia

Zny. 30.9.12 30.9.11 30.9.12 30.9.11
TapelakEg poeG anod AEITOUPYIKEG FpacTNPIOTNTEG
Képdn npo popwv 12.582 26.518 17.826 15.311
IMAéov / (Ueiov) npooapuoyEg yia:
AnooBEoelg 5.38 1.409 1.360 1.056 1.019
KaBapég npoBAEwelg 5.46 143 133 65 (1.190)
'‘Ecoda TOKwV 5.42 (4.363) (4.307) (268) (196)
XPEWOTIKOI TOKOI Kal guvagr €£o0da 5.42 9 9 4 4
En|0'rpo'(pn @opou an. MNopo E.K. kal EKTAKTNg 5.21 0 (5.107) 0 (5.107)
€10popag
Kspér]lano N®ANCN XPNUATOOIKOVOUIKWV MEPIOUCIAKMYV 541 (110) 0 0 0
oToIXEiwV
IMAéov / (ueiov) npooapuoyEg yia HETABOAEG
Aoy/ouwv keqalaiou kivnong nn nou oxeridovrai
HE TIG AEIT/KEG dPaoT/TEG
AUEnon anairnoswv (2.604) (2.262) (5.591) 1.567
AUENON UNoXpewoewv (NANV SaVeEIaK®V) 4.392 2.360 (2.341) 6.355
XpewaoTIKoi TOKOI Kal ouvagn €£oda kaTaBeBAnuEva (9) (9) (4) (4)
KataBeBAnuévol @opol 5.48 (2.385)| (14.453) 4) (8.572)
ZUvoAo si1opomVv anod AeiT/kéEG dpaoTt /TeG (a) 9.064 4.242 10.743 9.187
Enev3uTIKEG SpAOTNPIOTNTEG
Ayopd evom®uaTtwy kal alAwv aToIxginv 5.38 (547) (193) (523) (59)
Eionpa&eig ano 6|alescr] npog nm)'\ncn ' 541 5.800 0 0 0
XPNHATOOIKOVOUIKWV MEPIOUTIAKWVY OTOIXEIWYV
EionpaxBévTeg TOKOI 3.745 4,307 243 196
Eionpay8évTa pepiouarta 5.39 0 0 8.100 0
Meiwaon CUPPETOXWV (2) (2)
ZuvoAo g10pomwV / (EKpOWV) ano €NEVS/KEG 8.998 4.112 2.820 135
Spaot/1e6 (B)
XpnNHAaTodOTIKEG ApacTNPIOTNTEG
EnioTpo®n peTOXIKOU KEPaAAaiou 5.44 (5.229) 0 (5.229) 0
MANPWHEG PEPIOPATWV 5.51 (7.190) (7.736) (7.190) (7.736)
20voAo £kpo®V ano XpnH/kéG dpaot /TeG (Y) (12.419) (7.736)| (12.419)| (7.736)
Kaeqpn auE,'r]or] / (pslwon) oTa Tapeiaka diabeaiya kai 5.643 618 6.144 1.586
100dUvapa evap&ng nepiodou (a) + (B) + (y)
TO[]E.I(]KCI S1a0€o1pga kai iIcoduvapa Evaping 112.169 | 114.673 1.687 6.600
nepiodou
Tapelaka d1ad0éoipa kai 1I00dUvapa AR§ng nepiodou 117.812 | 115.291 7.831 8.186

O1 ONUEIDOEIC OTIC TEAIdeC 11 uExp! 66 anoTeAoUv avanoonaocTo LEPOG AUTWV TWV OIKOVOUIKWY KATAOTAOEWYV TNG

30.09.2012.
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5. ZHMEIQZEI2 ENI TQN ENAIAMEZQN OIKONOMIKQN
KATAZTAZEQN
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5.1 FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H etaipeia «EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA 3SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pUbnke T0 2000 (®EK 2424/31-3-2000) kai eivai
EYYEYPAMMPEVN 0TO MNTpwo AvwvUuwv ETaipeiov pe apiBud 45688/06/B/00/30. 'Edpa TNnG €Taipiag xel
oploBei 0 Anpog ABnvaiwv kal Ta ypageia Tng BpiokovTal atnv ABrva, 0doc¢ A. ABnvwv 110, TK 10442.
OI METOXEG TNC €Talpeiag €ival sionyheveg oTnv kaTtnyopia Kupiag Ayopdc¢ Tng ayopdc afiwv Tou
XpnuaTiotnpiou ABnvwv. H ETaipeia €xel w¢ KATAOTATIKO OKOMO Tn CUMMETOXN TNG O ETAIPEIEC
onolacdnnoTe VOUIKAG HOP®NAG Mou avanTuooouv JpacTnpiOTNTEG OXETIKEG HE TNV UMooTAPIEN Kal
A&ITOUpYiad OpYavwHEVWY ayopwVv KeQAAdiou, TNV NApOXN UMNNPECI®V UMNOCTAPIENG TNG AsiIToupyiag
OpPYaVWHEVWV ayopwV Kdl MNMoAupepwv Mnxaviopwv AlanpaydaTeuong Kal Tn CUPHPETOXN OTIC CUMBACEIG
nou oguvanTovTadl oto XA eni napaywywv.

O! evOIGUETEC CUVONTIKEG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou kal Tng ETaipeiag Tou evvedunvou 2012
EXOUV eyKkplBei oTn ouvedpiaon Tou AloiknTikoU ZupBouliou TnG EXAE Tng 12.11.2012 kal dev €Xouv
eniokonnBei and Toug OpkwToUC EAeykTEC AoyioTéC Tou Opilou kal Tng Etaipeiag - Ernst & Young
Hellas.

ETaipieg nou evonoioUvTdadl Kal HEB0S0G EVOnoinonG Toug

OuyaTpikeG: Eival ol Talpeieg nou eAéyxovTal, aueca | €Uueca, anod AAAn sraipeia (UNTPIKN), €ITE ME
TNV KATOXN TNG NAgiown®iac Twv dIKAIWPATWV WYAPOU AUTAC, €iTE, 0 NEPINTWON Nou OV KATEXETAI TO
nAsIOWNQIKO MNAKETO TWV HETOXWV, META and Oup@wvia TNG HNTPIKAG HE AAAOUC peToxoug. Ol
BuyaTpikEC eTalpeiec evonoloUvTal Pe TN PEBODO TNG OAIKNC evonoinong (HéBodoc eEayopdc) and Tnv
NUEPONNVia Mou anokTAaTal o €AeyXoG O auTEG Kal nmavouv va gvonololvTal and Tnv nUEpounvia nou
dev u@ioTaTtal NA€ov TETOI0G EAeyX0G. O €AeyX0G TNG BuyaTpIknG anod Tov ‘OuIA0 AoYICTIKOMNOIEITAl HE TN
MEBODO TNG e€ayopdc. To KOOTOC KTNONG Miag BuyaTpikng anoTeAeiTal and Tnv eUAoyn a&ia

e TwV OTOIXEIWV gvepyNnTIkoU nou d06nkav,
e TWV HETOXWV NOU €kdOBNKav,
e TWV UNOXPEWOEWV MOoU avaAneenkav KaTta Tnv nuepounvia Tng avrailAayng,

Ta oToIXEia TOU EVEPYNTIKOU, Ol UNOXPEWOEIG KAl Ol EVOEXOUEVEG UMOXPEWOEIC, NMOU ANOKTWVTAl HEOW
EMNIXEIPNMATIKAG OUVEVWONG AnoTI®VTAl KAaTa Thv €€ayopd oTIG eUAoyeC a&iec Toug. Ava nepintwon
€€ayopdag, o ‘'OpIAOG avayvwpilel TUXOV Un EAEyXouoa CUHMETOXN TNG BuyaTpikig €iTe aTnv €UAoyn agia,
€iTe oTnv a&ia Tou PePIdiou TNG KN €EAEyXOUOAG OUMHETOXNG OoTNV KaBapn BEon TnG BuyaTpikn.

H diapopd peTa&l Tou kOOTOUC €€ayopdc kKal TNG eUAoync afiag, Twv eni PMEPOUG OTOIXEIWV MNou
anokTnénkav, KaTaxwpeitar ¢ unepa&ia, podéoov TO KOOTOG €Eayopdc ecival peyaAuTtepo. Av To
OUVOAIKO KOOTOC TNnG €€ayopdc sival PIKpOTEPO anodo Tnv eUAoyn a&ia Twv €ni YEPOUG OTOIXEIWV MOU
anokTtnénkav, n d1aQOpPA KATAXWPEITAl AUECA OTA ANOTEAETUATA.

AlETaIpIKEG ouvaAAayég, undAoina kal Pn npaypartonoin®évra kepdn and ouvaAAayec PETAEU Twv
eTaipeiwv Tou OpiAou anaAeigovTal. O1 un npayupatonoinBeioeg {NUIEG anaAeipovTal niong, EKTOG €4V n
ouvaAAayn napéexel evOEiEEIG anopeiwong Tou HETABIBAcBEVTOC aToIXEiou evepynTikoU. Ol AOYIOTIKEG
apxEC TwV BuyaTpIK®V £XOUV Tpononoindei, WoTE va €ival oPoIONOPPEC PUE AUTEG NMOU £XOUV UIOBETNOEI
ano Tov ‘Ouiho.

>TIG eTalpikéC OIKOVOUIKEC KaTaoTaoelc TG EXAE, n CUPUETOXN O BuyaTpIKEG ETAIPEIEC ANOTIYATAl OTNV
a&ia ktnong, peiov TuxOVv nNpOBAewn yia anopeiwon TnG a&iac Toug. Evdei&eig anopeiwong pnopei va
AngBoUv anod Tnv Tpéxouoa agia avTioToIXwVv ETAIPEI®Y, TA MEPIOUTIAKA OTOIXEIA KAl TA anoTeAEoPara
TNG kaBe BuyaTpIiknG Kal TIC AVANEVOUEVEG TAMIGKEC poeC and auTr. Oi eTaipeieg Tou OpiAou, PE TIC
avTioTOIXEC dPaACTNPIOTNTEG TOUG KAl MOCOOTA CUMMETOXNG, MOU MNepIAAUBAvovTal OTIG €VOMOINUEVEG
OIKOVOUIKEG KATaoTAoelG (ME TN HEBODO TNG NANpPoug evonoinong) ivai:

% AuEONG %

ETaipeia Edpa ApacTnpioTnta ouppETOXAC  OpiAou

Opydvwon kal unoaThpIEN TNG
AeiToupyiag ayopwv a&lwv Kai
napaywywv, Kabwg kal aAAwv
XPNHATOMIOTWTIKWV HECWV

XpnuaTioThpio

o) o)
ABnvov A.E. (XA) 90% 100%

ABrva

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 11
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ETaipeia ‘Edpa

% aueong

ApaocTnpioTnTa GUHHETOXAGC

%
OpiAou

ETaipeia
EkkaBapiong
Zuvailaywv
XpnuaTtiotnpiou
ABnvov A.E.
(ETEK)

ABnva

H Alaxeipion ocuoTnUATWV eKkkadapiong
f Kal KEVTPIKOU avTICUPBAAAONEVOU, WG
Kal NapEPPEPWV PUNXAVIOP®V HE
OMOEION XapaKTNPIOTIKA A Kal
ouUVOUAOH®V AUTMOV TWV CUCTNHATWV
yia Tnv doknon, otnv EAAGda n kai ato
eEWTEPIKO, dpacTNPIOTATWV
oploTikonoinong f di1eubéTnong n
TAKTOMOINONG TNG OPICTIKOMOINONG TWV
OuvaAAay®Vv o€ XpNUATONIOTWTIKA HECA
Kal eV YEVEI N AgIToupyia TNG WG
J1axeIpIoTR SUCTAKATOG CUNPWVA HE TIG
dlataeig Twv apbpwv 72 €n. Tou
v.3606/2007 (PEK A/195/17.8.2007),
onwg ekAOTOTE 1I0XUOUV.

100%

100%

XpnuaTioTnpiako
KevTpo
©sooalovikng A.E.
(XKO)

Oeo/kn

H napoxr unnpeciwv oTov TOUED TWV
XPNHATIOTNPIGKWV CUVAAAQY®V Kal
KaBg AAANG NApeUPEPOUG
dpaaTnpIdTNTAG.

H avaAnyn, duvapel cupBAgews Pe To
XpnuaTioTrpio ABnNvVwV Kal og
guvepyaaoia Pe auto, TNG opyavwong
TWV XPNHATIOTNPIAKWV CUVAAAQY WV
Tou BopeloeAAadikoU xwpou. Tnv
AaoKnaon €UNOPIKWY dpacTnPIoTATWY Yid
TNV NpowBnan Kai napoxn unnpeciwv
AoyiopikoU Kkal xprong / avaperadoaong
nANpPo@opiag xpNHaTIoTNPIaK®V
ayopwv.

66,10%

99,9%

e nepinTwon €Eayopdc JIKAIWUATWV HEIOWN@Iac upioTaPevng BuyaTpikng n dla@opd HETAEU TNG
AovyIoTIKNG aiag kal Tou kaTaBAnBEVTOC TINANATOG €Eayopag TwWV HETOXWV HEIOWNQIag og BuyaTpIKEG
XPEWVETAlI oTa idla KepAAdia TNG ayopdaoTplac €raipeiac. H apxn auth s@paphOoTNKeE yia Tnv €Eayopd
OIKAIWNATWV Pelowngiag nou eyive otnv ETEZEN oTig 27.7.2006.
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5.2 BAZH NMAPOY2IAZHZ ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

Ol OUVNUMEVEG €VOIAUEDEC OUVOMTIKEG OIKOVOMIKEG KATAOTACEIG €XOUV KATAPTIOOEl oUPPWvVA MPE TIC
apxeg Tou AAM 34 «Evdiapeoceg OIkovopikéG KaTaoTaoeigs.

Ol OUVNUHEVEG €VDIAUETEG OIKOVOUIKEG KATAOTAoEIC TNG 30N¢ ZenTepBpiou 2012 €xouv ocuvTaxBei pe
Bdaon Tnv apxn Tou I0TOPIKOU KOCGTOUG, OMWC AUTr TPOMOMNOIEITAl E TNV avanpooapuoyr CUYKEKPIHEVWV
oToixeimv EvepynTikoU kai Idiwv KepaAdiwv kal YNoxpewoswv Oc eUAoyeG afieg (eunopiko
XapTOQUAAKIO Xpeoypdwy, AlaB£oipya npog NnwAnon nepiouciakd oroixeia kal Enevduaoeig os (akivnra)
Kal TNV apxn Tng Ouveéxiong Tng dpaaTnpldTnNTag «going concern» kal €ival cUNQWVEG Pe Ta Alebvn
MpoTUNa XpnuaTooIikoVouIKAG Avagopdg («AMNXA») Ta onoia €xouv €kdobei and Tnv Enitponn Aiebvav
AoyioTikwv MpoTunwv («IASB»), kaBwg Kal TIG EpUNVEIEG TOug, Nou €xouv €kdoBei and Tnv EmiTponn)
Epunveiag MpoTtunwyv («IFRIC») TnGg «IASB» nou £€xouv uloBeTnBei ano Tnv Eupwndikn 'Evwon PE Tov
Kavoviouo aplf. 1606/2002 Tng Eupwnaikng 'Evwong kata Tnv 31n AskepBpiou 2006.

O1 AOVYIOTIKEG ApXEC NMOU ava@EPOVTAl NAPAKATW €XOUV £QAPHUOCOEI JE GUVENEIA O OAEC TIC NEPIODOUC
nou napouaciagovrar.

Ol guvnuuéveg evdidueoeg ZuvonTikeG OIKoVOUIKEG KaTaoTaoelg npénel va diaBacTouv o€ ouvduaouo He
TIG ETolec nAnpelg OikovouikéG KaTaoTdoesic yia Tn Xpnon nou £€Ang&e tnv 31 AskeuBpiou 2011, nou
€xouv avapTtnBei oTo site Tng ETaipeiac.

H ouvtaén Twv Olkovopikwv KaTaoTacewv ocUPQwva Pe Ta Algdvn MpdTtuna XpnuaTOOIKOVOUIKNG
Avagopac anaitei 6nwg n Aloiknon Tou Opidou npoPaivel og ONUAVTIKEG NAPAdOXEG Kal AOYIOTIKEG
EKTIUNOEIC nou ennpealouv Ta undloina Twv Aoyaplacywv EvepynmikoU kai MabnTikoU, Tn
yvwaoTonoinon evOEXOHEVWY aNaITAOEWV Kdl UMOXPEWOEWV KATA TNV nUeEpopnvia oUvTagng Twv
Oikovouikwv Kataotacswv, kaBwg kal Ta napoucialopeva €ooda kal £€0da kaTd Tnv uno eEErtaon
xpnon. Mapd To yeyovog OTI auTtoi ol unoAoylopoi Bacifovral oTnv KAaAUTepn duvaTth yvwon TNng
AI0IKNONG O OXEON ME TIC NEPICTACEIG KAl TIG TPEXOUCEC OUVBNKEG Ta NPpAyHaTIKa anoTeAEONATA YMopEi
TeAIKd va dla@Epouv anod TIG EKTIMNOEIC AUTEG.

O! ekTIMNOEIC Kal Ol Kpioelg aEloAoyouvTal ouveXx®G Kal Bacifovtal og gunelpika dedopéva kal aAAoug
NapayovTeG, OCUMMNEPIAAUBAVOPEVWY TWV MNPOCOOKIOV Yia MEANOVTIKG YyeyovoTd nou BswpouvTal
avapevopeva uno sUAoyeg ouvenkec. H Aloiknon Tng ETaipiag ekTiga OTI Ogv UNAPXOUV EKTIMNCEIG Kal
napadoyeg NMou EVEXOUV oNUavTikd KivOuvo va NMPoKAAECOUV OUCIWJEIG NMPOCAPHOYEG OTIG AOYIOTIKEG
a&iec TV NEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWTEWV,

Tpononoinosi§ Nou agpopouv Ta dNUOCIEUNEVa oToIXEia Tou OpiAou kal Tng ETaipeiag yia 1o
gvvedunvo Tou 2011

>T0 NAdiclo TNG Napoxng HeyaAuTepng S1aPAaveiac Kal ouaiaaTIKOTEPNC NMANPOPOPNONG TWV ENEVIUTOYV,
diagoponoindnke o TpodMNo¢ napouciacng TnG KATAOTAONG GUVOAIKOU €I000RUATOC OTIG OIKOVOMIKEG
kataotdoelic Tou Opihou. EIdikOTEpa, €yivav aAlayec otnv Ta&lvounon kal otnv opadonoinon Twv
Aoyapiacpwv €00dwv Kal eE60wv. Eniong yia Adyoug kaAUTepnG napouciaong €yive avakaratagn tTov
KOVOUAIWV TWV TAPIGKOV powV. AMOTEAECUA TwWV aAAAy®V auTwv e€ival va anaiteitar va
npooappooToUV avaloya kal Ta Oedopéva TNG avTIOTOIXNG MEPUCIVNG MEPIODOU Ta onoia €xouv
dnuooleuBei, waTe va eival duvaTtn n JETAgu Toug cUYKpIOoN.

O1 napakdTw nivakeg napoucidlouv Tnv TA&lvounon Twv OnNUOOCIEUPEVWV Jedopevwy (E00dWV Kal
€E00wWV) ToUu nepuaivoU evvedunvou Tou OpiAou kal Tng EXAE, otn véa doun Twv AoyapiacpwVv TNG
€vOIAPEDONG KATAOTAOGNG GUVOAIKOU €100dNNATOG NOU ano®aacice va epappodlel o ‘Opihog EXAE ano tnv
1.1.2012 ka1 €QeENG. AvTioToIXeG Ta§IVOUNOEIG €yivav Kal oTnv evOIAUeon KATdoTaon TWV TAUIAKOV
pPOWV TOU evveapnvou Tou 2011.

Ol KaTWTEPW HETABOAEG 0TN dopn Twv €00dwv Kal danavwv dev €xouv Kapia €nidpacn oTo CUVOAIKO
KUKAO €pyaciwv oUTe oTa anoTeAéouaTta Tou OpiAou kai Tng eTaipeiag,.
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a) TpononolRoEIG oTAd SNHOCIEVUHEVA OTOIXEIA TNG EVOIAHEONG KATAOTAONG TAHEIOK®OV PO®V
TOU evvedpnvou 2011

OMIAOZ [ETAIPIA OMIAO: | ETAIPIA
AHMOZIEYMENA ZTOIXEIA 01.01 ANATAZINOMHZH 01.01
30.09.11 30.09.11

KE&pdn npo popwv 26.518 | 15.311 KE&pdn npo ¢popwv 26.518 15.311
MAéov / (ueiov) npooapuoyég yia: MAéov / (ueiov) npooapuoyég yia:

AnooBeoelg 1.360 1.019 AnooBéoeig 1.360 1.019
KaBapég npoBAEWelg 133 | (1.190) KaBapég npoBAEWeIg 133 (1.190)
'Ec0da TOKWV (4.307) (196) 'Ec0da TOKWV (4.307) (196)
XpewoTikoi TOKoI Kal ouvaen £§oda 9 4 XpewoTikoi TOKoI Kal ouvaen £§oda 9 4

EnioTpo®r ¢opou an. Moépo E.K. kai EKTakTng Eniotpo®r] ¢opou an. MNoépo E.K. kal EKTAKTI

EI6POPAC (5.107)| (5.107) Elc(poppdqéﬂ Pop p ngG (5.107)|  (5.107)

MAéov / (peiov) npooapuoyég yia MAéov / (peiov) npooapuoyég yia

HETaBOAEG Aoy /ouwv kepaldaiou kivnong HETaBOAEéG Aoy /ouwv kepaldaiou kivnong

n nou oxetidovrail Ue TiG AeIT/KEG N nou oxetidovTail Ue TiIG AeIT/KEG

dpaot/TEC dpaort/TEC

AUEnoN anamoswv (2.262)| 1.567 AUEnoN anamoewv (2.262) 1.567

AUENON unoxpewoewv (NAnv daveiakwy) 2.360 6.355 AUENoN unoxpewoewv (NANV daveiakwv) 2.360 6.355

Eionpax®&vTeg TOKOI 4.307 196 ig:éuﬁg';\?]lu;?/zm Kai ouvaen &oda 9 4)

KataBeBAnpévol @opol (14.453)| (8.572) KataBeBAnpévol @opol (14.453) (8.572)

ZU0voAo e10po®wVv ano AseiT/kéG dpaoTt/TeG ( 8.558 | 9.387 ZU0voAo e10po®wVv ano AseiT/kég dpaoTt/TeG ( 4.242 9.187

ENev3UTIKEG 3paocTnPIOTNTEG ENeVv3UTIKEG 3paocTnPIOTNTEG

AYOpa eVvO®UATWV Kal AUAwV CToIXEIWV (193) (59) AYOpa eEVO®UATWV Kal AUAwV CTOIXEIWV (193) (59)
EionpaxB8évTeg TOKOI 4.307 196

Meiwon ouppETOX OV (2) (2) Meiwon ouppETOX OV (2) (2)

ZUvoAo s10po@V / (ekpomv) and Z0voAo s1cpo@V / (ekpomv) and

enevd/kig dpact/TeG (B) (195) (61)| | cnevd/kig dpact/Teg (B) 4.112 135

XpnUaTo3oTIKEG ApacTNPIOTNTEG XpNUaTo3OTIKEG ApAcTNPIOTNTEG

XpewoTikoi TOKOI Kal cuvaen £€5o0da . .

KaTaBeBANUEVa 9) 4) Augnon MeToxikoU KepaAaiou 0 0

MANPWHEG HEPICUATWV (7.736)| (7.736) MANPWHEG HEPIOCUATWV (7.736) (7.736)

ZUvoAo ekpowv and Xpnp/kéG dpaoT/TeG (7.745)| (7.740) ZUvoAo ekpo®v and Xpnp/kéGg dpaoT/TeG (7.736)| (7.736)
) . . (v) . .

KaBapr avgnon / (ueiwon) ota Tapeiaka KaBapr augnon / (ueiwon) ota Tapeiaka

di1abéoipa kal 1Ic0dUvapa évapgng neplodou (a) 618 1.586 di1abéoipa kal 1Ic0dUvapa évapgng neplodou (a) 618 1.586
+ (B) + (v) + (B) + (v)

Tapsiaka di1adécipa kai 1I00d0vapa Tapsiaka d1a0£oipa kail Icoduvapa

. . 114.673 6.600 . .
£€vap§ng nepiodou £€vap§ng nepiodou

Tapeiaka diaB£ocipa kai 1Icoduvapa AR§ng 115.201 | 8.186 Tapelaka d1aB€oipa kail 100d0vapa AR§NG
nepi6dou ) ) nepid6dou

114.673 6.600

115.291 8.186
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B) TpononoinosiG oOTa JNHUOCIEUHEVA OTOIXEia €003WV TNG €VOIAMEONG KATAOTAONG
ouvoAIkoU €1003QHATOG TOU evveaunvou 2011

OMIAOZ
AHMOZIEYMENA ZTOIXEIA 01.01 ANATAZINOMHZH 01.01
30.09.11 30.09.11
‘Ecoda 'Ecoda

'Ecoda and Zuvaliayég (Trading) 6.398 'Ecoda anod SuvaAAayég (Trading) 6.398
'Ecoda and Exkabapion (Clearing) 12.352 'Ecoda ano Exkkabapion (Clearing) 12.349
'Ecoda anod Alakavoviopo (Settlement) 993 'Ecoda anod Alakavoviouo (Settlement) 993
'Ecoda anod Ynnpeoieg XpnuartioTnpiou 5.833 'Ecoda ano Ynnpeoieg Xpnuariornpiou 5.949
'Ecoda ano Ynnpeoieg AnoBeTnpiou 3.159 'Ecoda ano Ynnpeoieg AnoBeTnpiou 3.300
'Ecoda anod Ynnpeoieg Oikou EkkaBapiong 444 'Ecoda ano Ynnpeoieg Oikou EkkaBapiong 444
'Ecoda and Aiaxuon MAnpogopnong (Data Feed) 3.228 'Ecoda ano Aiaxuon MAnpo@opnong (Data Feed) 3.228
'Ecoda and Ynnpeaieg MANPOPOPIKAG 1.658 'Ecoda and Ynnpeaieg NMANPOPOpPIKAG 743
'Ecoda and Aoinég unnpeoieg 928 'Ecoda enavaTigoAoyoUpevwy danavwv 864

'Ecoda and Aoinég Ynnpeoieg 390

Eooda and X-NET 335
KUkAog epyaciav 34.993 KUkAog epyaci®v 34.993

ETAIPEIA
AHMOZIEYMENA ZTOIXEIA 01.01 ANATAZINOMHZH 01.01
30.09.11 30.09.11
‘Ecoda ‘Ecoda

'Ecoda anod Aiakavoviopo (Settlement) 13.231 'Ecoda and Aiakavoviopo (Settlement) 13.231
'Ecoda ano Ynnpeoieg AnobeTnpiou 3.159 'Ecoda and Ynnpeoieg AnoBeTnpiou 3.300
'Ecoda ano Ynnpeoieg MANpopopIKng 259 'Ecoda and Ynnpeaieg NMANpopopIkig 259
'Ecoda anod Aoinég Ynnpeaieg 674 'Ecoda ano Aoinég Ynnpeoieg 533
KUkAog epyaciav 17.323 KUkAog epyaci®v 17.323
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Y) Tpononoinosig ora OJNHOCIEUHEVA OToixXeEia danavwv TnG €vOIAMEONG KATAOTAONG
ouvoAIkoU €1003AHATOG TOU evveaunvou 2011

OMIAOZ
AHMOZIEYMENA ZTOIXEIA 01.01 ANATAZ=INOMHZH 01.01
30.09.11 30.09.11
Aanaveg Aanaveg

ApoIBég kal £€0da npoownikoU 9.011 ApoIBEC Kal £€00a NpoownikoU 9.011
ApoIBég kal €§0da TpiTwv 614 ApoiBeg kal €5oda TpiTwv 410
YNnpeoieg KoIVIG WPEAEIAG 1.070 YNnpeoieg KoIViG WPEAEIAG 479
ZUVTNPAOCEIG/UNXAVOYpapIkn UNocTpPIgn 1.110 ZUVTNPRAOEIG/UNXAVOYPaPIKn UNoCTHPIEN 1.094
®opoI-drA 920 ®opoI-drnA 782
Alaxeipion KTnpiwv/eEonAiopol 595 Alaxeipion kTnpiwv/eEonAiopoU 570
'EE00a PAPKETIVYK Kal S1apruiong 316 'EE00a MAPKETIVYK Kal d1a®nuiong 206
Noind £€€0da 1.504 E€0da OUMMETOXNG OE POPEIG 242
AopaAlioTpa 376
EEoda Asitoupyiag 359
TTE - XpnuaTikog d1akavovIiopog 250
Aoind €§oda 149
X-NET 292
Aanaveg EnavaTipoAoyoUpeveg 782

®MNA vEwv dpacTnpIoTATWV Kal
enavaTigoAoyoUpevwy danavwyv 138
ZUvolo 15.140 Z0volo 15.140

ETAIPEIA
AHMOZIEYMENA ZTOIXEIA 01.01 ANATAZ=INOMHZH 01.01
30.09.11 30.09.11
Aandaveg Aanaveg

ApoiBég kal €€0da npoownikoU 3.513 ApoIBEG kal €€0da NnpoownikoU 3.513
ApoIBEc kal £€0da TpiTwV 258 ApOIBEC Kal £€00a TPITWV 108
YNNpeoieg KOIVAG WPEAEIAG 452 YNNpeoieg KOIVAG WPEAEIAG 450
ZUVTNPACEIG/UNXAvoypagIkn UNooTipIEn 252 ZUVTNPENACEIG/UNXAvoypagikn UNnoaTipIgn 252
®opoI-dOrnA 407 ®OopoI-OnA 402
Alaxeipion kTnpiwv/eEonAiopoU 351 Alaxeipion kTnpinv/e§onAiopoU 330
'EE00A PAPKETIVYK Kal d1a@AuIoNG 54 'EE0da MAPKETIVYK Kal dla®ruiong 54
Noina €§oda 944 EE0da OUPMETOXNG OE POPEIG 81
AopdaAlioTpa 370
EEoda Asitoupyiag 393
TTE - XpnUaTIKOG d1aKAVOVIONOG 174
Aoind €§oda 65
X-NET 10
Aanaveg EnavaTigoAoyoUpeVeEG 24

OMA véwv dpacTnpIoTATWV Kal
enavaTigoAoyoUpevwy danavwyv 5
ZuvoAo 6.231 ZUuvoAo 6.231
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5.3 BAZIKEZ AOIIZTIKEZ APXEZ

O1 AOYIOTIKEG AapXEG Mou uloBeTnOnkav ano Tov 'OpIAo yia Tn oUVTAEN TwV OIKOVOUIK®V KATAOTAOEWV
gival ol akdAouBeg:

5.3.1. Evoopara Mayia

Akivnra

Ta akivnTa nou avnkouv ota ndyia oToIXEid Tou evepynTikoU aneikovifovtal oTIC eUAOYEG a&iec Toug,
MEiOV TIC OWPEUMEVEC anNOOBECEIC KAl Tnv TuxXOv anopsiwon Tng afiag Toug. Ta akivnta nou
npoopifovTal yia nwAnon eu@avifovral EEXwpPIOTA OTIC OIKOVOUIKEC kaTaoTaoelg (IFRS-5) otn Xxpron
nou eA\n@OnN n andé@acn TNG NWANONG KABWG Kal TNV €nopévn. H TeAeuTaia anoTiynon Twv KTnpiwv
£yIve oTo TEAOG Tou 2007 Kal OTOUG NPWTOUG URVEG Tou 2008 kal n Aloiknon Bswpei 0TI dev UNApXoUV
ONMAavTIKEG anokAIoEIC ava@opikd HE TIG OUVONKEG EKTINNONG.

Enevduoeig o€ AkivnTa

O1 enevdUoeIg 0 akivnTa nepIAaPBAvVoOUV 0IkONedo Kal KTrplo nou de XpnoipgonoloUvTtal anod Tov ‘OpiAo.
O 'OpiINog okonelel va €KMoINCEl 1 va evoikiaon Ta ev AOyw nayia. O1 enevdUoelG o akivnra
napoucialovral oTo KOOTOG Heiov anooBEoeic. 'OTav ol AoyIOTIKEG a&ieg Twv enevOUCEWV O akivnTa
unepBaivouv TNV avakthoiuyn a&ia Toug, n dla@opd (anopeimon) kataxwpeital dueca wc £€odo oTa
anoTeAéouaTa.

Ta oikdneda nou cupnepiAayBavovTal oTic enevOUCelG o€ akivnTa dev anooBévovTal. OI anooBECeIg TwV
KTIpiwv unoAoyilovtal e Tn oTabepr PEBodo oTn didpkeia TNG WPEAINNG LWNAG Toug, nou eival 20 £1n.

Noina evowuara fNayia

Ta unoAoina ndayia oToiXeia Tou evepynTikoU aneikovilovral oTIG afieg KTNoONG Toug, HEioV TIG
OWPEUPEVEG ANOOPRETEIG KAl TNV TUXOV anopeinaon Tng agiag Toug.

To kO6OTOG KTHONG NEPIAAPBAVEI OAEC TIC AUECA EMIPPINTEEG OANAVEG Yid TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveaTepeg dandveg kaTtaxwpouvTal o€ enavgnon TnG AoyioTIKAG a&iag Twv EVOWPATWV nayiov n
W¢ EEXwPIoTO NAylo, HOVO KATA TNV €KTACN MOU Ol dAnAveg AuTEG auEavouv Ta PEAAOVTIKA OIKOVOWUIKA
OQEAN MOU avapeveTal va €iopeloouv and Tn Xprion Tou nayiou aToixeiou, epdoov To KOOTOG TOUG
Mnopei va enipeTpnBei agioniora. To KOOTOG €NIOKEUWV KAl CUVTNPAOEWV KATAXWPEITAI OTO GUVOAIKO
€100dnua, oTav npayuaronoioUvTtal. Ta nayia afiag ktnong HikpoTepng Twv €1.200 ava Tepaxio
eEodonololvTal eE0AOKANPOU PETA OTN XPRon nou anokTouvTal.

O1 anooBeosiC TWV AGAAWV OTOIXEIWV TWV evowpatwyv nayiov (nAnv oikonédwv, Ta onoia Ogv
anooBevovTal) unohoyifovral e Tn otabepn péBodo kaTta Tn Sidpkela TNG WPEAIUNG {wNG TOUG WG €ENG:

ZUVTEAEOTHG ANOoBeCNG

- Oikbéneda 0%
- Kripia 5%
- MnxavoAoyikog eE0nAIoHOG 12%-20%
- AutokivnTa 15%-20%
- Noindg €EoNAIoPOG 10%-30%

H w@éhipn didpkela {wn¢ Twv evowPATwv nayiov avabewpeital Nepiodika Kal ol OUVTEAEDTEC
anooBéocwv avanpooapuolovTadl yid TNV TpEXoUoa Kal TIC HMEAANOVTIKEG XPNOEIG, av €ival onuavTika
JIaQOpPETIKEG and TIG EKTIUACEIG Mou nponyndnkav. 'OTav ol AoyIoTIKEG afieg TwV EVOWPATWV
akivnNToMNoINOswV UunepBaivouv Tnv avakThoiun a&ia Toug, n Ola@opd (anopeiwon) KATaxwpeiTar wg
€£000 OTa anoTeAéouarTa.

KaTtd Tnv nwAnon Twv evowpaTwv nayiwv, ol dia@opeg PeTa&l Tou TIMANATOG nou AauBAaveral kai Tng
AOYIOTIKNG TOuG a&iag kataxwpoUvTal w¢ KEPDN ) {nWieg oTa anoTeAéoparTa.
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5.3.2. Acopara nayia

>Ta duAa aroixeia Tou evepynTikoU nepihauyBavovTal ddeieg AoyIOMIKOU, Mou anoTIJ@VTdl 0To KOOTOC
KTNonG, Heiov TIG anoofeoelg. Movo Ta onuavTikng a&iag duAa oToixeia kataxwpoUvTal oTa nayia. Ol
anooBéoeic dievepyoUvTal Ye Tn oTabepn PEB0DO, kaTtd Tn didpkeld TNG WPEANUNG {WNC TWV OTOIXEIWV
auTwv, nou npounoAoyileTal o nepinou 3 £Tn.

5.3.3. Anopsimon Agiag pn XpPnNHATOOIKOVOHIK®V NEPIOUCIAK®DV OTOIXEIWV

Ta oToIxXgia Tou evepynTIKOU NMOU anooBEvovTal UNMOKEIVTAl O EAEyX0 anopeiwong Tng aiag Toug, oTav
undpyouv evdeikeig 0TI N AoyioTikh a&ia Toug dev Ba avakTnBei. H avakTrnoiun a&ia sival To peyaAuTepo
nooo6 HWETAEU TNG Kabapng TIMNG NwAnong (TIMN NWANONG MEIWPEVN KATA Ta £€£0da NwAnong) kai Tng
aiag xpnong (0nwg unoAoyideTal ano Tig kKABaApeg TapIakéG pogg). H Znuia Adyw peiwong Tng agiag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal oTav n AoyioTikn aia Twv oToixeiwv autwv () Tng Movadag
Anuioupyiag Tapeiakwv Powv) gival yeyaAUTepn anod To avakTnoIPo Nooo Toug.

5.3.4. XpNHAaToOIKOVOHIKG HECT

NepiAapBavel yn napdywya XpnHATooIKovouikd MeEPIOUCIaKA OTOIXEId Ta onoid €iTe npoadiopilovTal o€
auThv TNV Kartnyopia, €ite de pnopoUv va evraxBoUv o€ kamola and TIC AVWTEPW KATNYOPIEC.
MNepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OTolxeia e@ocov n Aloiknon dev £€xel Tnv
npo6BECn va Ta PEUCTONOINCEl HEaa o€ 12 priveg and Tnv nuepopnvia Kataotaong OIKOVOUIKNG O@£ong.

O! XpNHUATOOIKOVOUIKEG ANAITHOEIG KAl Ol XPNHUATOOIKOVOUIKEG UNOXPEWOTEIG OTNV KATAOTAGN OIKOVOMIKNG
0€onc nepiAapBavouv Ta diabBEoiya, Ta Xpeoypadgad, TIG AOINEG ANAITHOEIG, TIC OUMMETOXEC, TIG
BpaxunpOBeoUEG Kal HaKPOMNPOBETHUEG UNOXPEWOEIG.

Ta XpnUATOOIKOVOUIKG HECA napouaialovTdl e dndiTACEI, UMOXPEWOEIC 1 OToIXEia TNG kaBapng
B£oewg, BACEl TNG OUCIAG KAl TOU MEPIEXOMEVOU TWV OXETIKWV OUMPBACEWY and TIG OMNOIEG anoppEouV.
Tokol, pepiopata, képdn n Inuiec nmou npokUMTOUV and TA XPNHUATOOIKOVOMIKA MpPoiovTa Mnou
XapakTtnpidovral w¢ anaiTnoeIG ) UMNOXPEWOEIG, AoyioTikonoloUvTal w¢ £€o0oda f €€0da avTioToixa. H
dlavoun MEPICPATWV OTOUG HMETOXOUG AoyioTikonoleital an’ euBegiag otnv kaBaprp 6¢on. Ta
XPNHUATOOIKOVOMIKA MPEOA oupwneifovral o0Tav n ETaipeia, oUPgwva PE TO VOHO, £XEl VOMIKA TO
dlkaimpa auTto kal npoTiBsTal va Ta cupyneiosl o kabapn Baon (WETA&U TOUG) N va AVAKTAOEl TO
neplouciakd OTOIXEIO KAl va CUPYNQIOEl TAUTOXPOVWCE TNV UMNOXPEWON.

Ta xpeoypaga cival €yypaga (TiTAoI) Ta onoia evowpaTwvouv OIKAIwWa OE OpPICHEVO MEPIOUTIAKO
oToixeio duvapevo va anoTiunBei oe xprina. O1 TiTAoI €ival €iTe OVOUAOTIKOI €iTE avwvupol. Ta KuploTepa
€idn XpeoypaPwyV gival ol HETOXEC, Ol OPOAOYIEC, Ta opoAoya (KpaTikd, Tpanedikd f €TAIpIKG), Ta €vToka
ypauudaTia, Ta apgoiBaia ke@aiaia kKAn.

O1 ayopeg kal ol NWAACEIC XPNHUATOOIKOVOMIK®V MEOWV avayvwpilovral Tnv nuepounvia Tng
ouvaAAayng, nou sival n nuepounvia nou deopeleTal o OMIAOG va ayopdcel rj va NouAnoel To JETO.

MNa Tov 'Opgiho EXAE, Ta Xpedypaga XapakTnpifovrav apxika ¢ TiTAol oTnv egUAoyn afia péow
OUVOAIKOU g100dnpaTog, dnAadn Oewpeito OTI ayopdoBnkav kal diatnpouvTal HE OKoMno TN
PEUCTONOINGCT TOUG O€ Bpaxuxpovio dIAoTNHA yid TNV anokouion KEPOOUG. ZUVENWG, EVTAGOOVTAv aTnv
katnyopia Tou AAM 39 «XpnUATOOIKOVOUIKA OTOIXEia anoTIdWUeva oTtnv guAoyn a&ia Toug PEOW TNC
KaTaoTaong ouvoAikoU €1000NHATOG» Kal n anoTignor Toug yivoTav oTnv eUAoyn a&ia Toug, evw Ta €§
anoTigynong k&PdNn n InUIEGC cupnepIAaPBavovTdl OTO AMNOTEAECPA TNG nepiddou. And 1.7.2008
uloBetnBnkav ol Tpononoinoeig Tou AAM 39 kal wg €k ToUTOU Ta xpedypaga HETAPEPONKAv OTn
KaTnyopia xapto®uAdkia d1aBgaiya nNpog NWANCN Kal To AanoTEAECHA TNG ANOTIUNONG TWV OHOAOYWV
AoyioTikonolgitTal og €181kd anoBeuatikd. Ta €€ anoTiunoswg KEPDN 1 {NMIEG Ta onoia NPokKUNToUV ano
TIG METABOAEG TNG €UAoyng afiag Twv Xpeoypd®wv nou katatdooovTal oTo O1aBEdiyo nNpog NwAnon
XapTOQUAAdKIO kaTaxwpouvTal ot €1dIkd anoBepaTtikd orta idla ke@dAaia. Kata Tn nwAnon Twv
XPEOYPAPWV ToU dIABECINOU MPOC NWANCN XAPTOPUAAKIOU, TA AVTIOTOIXA OUCCWPEUHNEVA KEPON/TNMIEG
METAa@EPOVTal anod To €I3IKO anoBeuaTikdO OTOUG anoTEAECUATIKOUG Aoyapliagpoug Tng Kataoraong
>uvoAikoU Eigodnuaroc.

Ta XxpNHATOOIKOVOMIKA OTOIXEIA EVEPYNTIKOU, KATAXwpPOoUVTal OTIG aKOAOUBEG KATNYOpiEG:

a) XpnHAToOOIKOVOWUIKA OTOIXEId €vePyNTIKOU anoTIHWUEVA oOTnV  €UAoyn agia Toug MEOW ToOU
AoyaplacgpoU guvoAlkoU sigodnuaTog, B) ddvela kal anaitThoelg, y) enevdUoelC dIaKPATOUNEVEG HEXPI TN
ANEN Toug kai 8) diabEoipa NpoGg NWANCN XPNHATOOIKOVOUIKA NEPIOUTIakd aToixeia. H anogaon yia Tnv
katnyopionoinon AauBdaverar and Tnv Aioiknon katd Tnv dapyikn avayvwpion ToU OTOIXEIoU
evepynTikoU.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 18



ﬁ OMIAOZ EAAHNIKA XPHMATIXITHPIA

ENAIAMESES OIKONOMIKES KATASTASEIS ENNEAMHNOY 2012 HELLENIC EXCHANGES GROUP

XpnNHATOOIKOVOHIKA OTOIXEid AanOTIHWHEVA OTRV €UAoyn a&ia Toug HEOw TOUu AoydpiacHouU
OUVOAIKOU €1003AQHATOG

AuUTH n kaTtnyopia nepiAapBavel dU0 UNOKATNYOPIEG, TA XPNHATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU MPOG
gynopia, kal autd nou npoadiopioTnkav ¢ enevdloelic o €UAoyn afia PEow Tou Aoyapiacuou
OUVOAIKOU €I000NKATOG, KAaTa Tnv apyIikn avayvwpion. 'Eva XpnUaToOIKOVOMIKO OTOIXEIO evepynTIKoU
KATaxwpeiTal oe auTr TNV KAaTnyopia, 6Tav anokTdral KUpiwg PJe To okond BpaxunpoBeoung nwAnong n
oTav npoodiopileTal w¢ TETolo. EMiong og auTn Tnv katnyopia kataxwpoUvTal Ta napdywya Péoa yia
eunopia, ekTdG av npoadiopilovTal we HECa avTIoTABHIoNC.

A1a0éoi1pa Nnpog NWANCN XPNHATOOIKOVOHIKA MEPIOUCIAKA OTOIXEIa

I'Ispl)\apBavsl KN napaymya xpnuaToomovolea nepIoOUCIaKa o-r0|xs|a Ta onoia &iTe npoc56|op|ZOVTa| o€
aQuTAV TNV Katnyopia, &ite de pnopouv va svmxeouv og Kkanoia and TIG AVOTEPW KaTnyoplsq
MepiAapBavovTtal oTa pn KukAogpopoUvTa MePIoUTIaka oTolxeia €@ooov n Aloiknon Oev €xel Tnv
npdBeon va Ta peucTonolnoel Jéoa o€ 12 Wnveg and Tnv nUEPoOUNnvia TnG KATaoTaong TNG OUVOAIKNAG
B£onc.

NOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£G kal NWANACEIG XPNHATOOIKOVOUIK®V OTOIXEIWV €VEPYNTIKOU anoTIHWPEVWY oTnv €UAoyn agia
TOUG HECW TOU AoyapiacpoU OuvOoAIKOU €100dNUaToC, dIakpaTOUHEVWY WEXPI TN ANEN kal d1aBéoipwy
npoG nNwANon, KataxwpoUvTal Katd Tnv nuepounvia ouvaAiayng, dnAadr Tnv nuepounvia katd Tnv
onoia o 'Oupihog deopelieTal va ayopacsl | va NWAACEl To OTOoIXEio evepynTikou. Ta daveia
avayvwpifovtal OTav eKTAMIEUOVTAl METPNTA OTOUG MioTOUXOUG. Ta XPNHUATOOIKOVOMIKA OTOIXEId
evepynTikoU nou dev napouaialovTal o gUAoyn afia pEow Tou AoyapiacpoUu ouvoAlkoU €100dRUaTo G,
avayvwpifovTal apyika otnv euloyn a&ia nAéov Twv €EOGdwV ouvaAiayng. Ta XpnuUATOOIKOVOUIKA
ogTolXeia evepynTikoU, navouv va avayvwpilovral 0Ttav Ta dikaiwPaTa €ionpa&ng TwvV TAPEIOK®OV POV
TOUuG Afyouv n oOtav o 'OMIAOG €XEl oucIacTIKa HETaBIBAcsl Toug KIVOUVOUG Kdl TIG anodOoeig N
avTapoIBEC Nou cuvenayeTal n 1d1okTnaoia.

O1 diaBgaipol nNpo¢ NWANoN €nevdUTIKOI TITAOI Kal Ta XPNMATOOIKOVOMIKA OTOIXEia evepynTikoU OfF
elAoyn afia PEOWw Tou AoyaplaopoU GOUVOAIKOU €100dNMATOG, Kal OTIC METAYEVECSTEPEG MNEPIODOUC
anoTiwvTal Kal napouaidlovrar atnv €UAoyn a&ia. Ta daveia kalr NpokaTaBoAEG, kal ol O1akpaTOUHEVEG
MEXPI TN AREN enevduoelg, napouoialovral oTo avanooBeoTo KOOTOC WeE TN HEBOOO TOUu MpaypaTikou
gniTokiou. Képdn kal {nuiec and peTaBoAeg otnv eUAoyn a&ia TnNG kaTnyopiag «xpnUATOOIKOVOUIKG
oToIXEia evepynTikoU oTnVv €UAoyn a&ia péow AoyapiacpoU ouvoAikoU €100dnuaToG», nepiAappBavovral,
KaTa Tnv nepiodo Nou NpokKUNToUV, 0To Aoydplaopd GuvoAIKoU €100dRKATOC.

Keépdn kai {nuiec and petaBoAég ornv €UAoyn agia O1aBoigywv Npog NwANCN XPNHATIOTNPIaK®WV
NEPIOUCIAK®Y OTOIXEIWV KaTaxwpoUuvTal ansubeiac oTa idla ke@dalaia, PEXPI TO XPNHATOOIKOVOMIKO
OTOIXEIO EvEPYNTIKOU va anoavayvwplioTel 1 va UNooTel anopeiwaon, onoTE, TO CUCOWPEUHEVO KEPDOG N
n {nuia nou avayvwpioTnkav Mponyoupevwe oTa idla KepdaAdia, HeTagEpovTal OTo Aoyaplacuod
OUVOAIKOU gi00dnuaTog. O1 TOkol Toug OPwG nou unoAoyilovtal pe Baon Tn HEB0dO Tou MpaypaTikou
€MITokiou, avayvwpifovral oTto Aoyapliachd ouvoAikoU €100dnpaToG. MepiopaTta anod d1abEoiya npog
NOANCN XPNHUATOOIKOVOMIKG MEPIOUCIAKA oTolxeia avayvwpilovral oTo Aoyadpiaopyd  ouvoAikoU
€1000nuaTog 6Tav To dIkaiwua €ionpagng HepiopaTog eykpiBei anod Toug MeTOXOUC.

H e0Aoyn afia Twv enevdUoswv nou dlanpaypaTelovTal O EVEPYEC AyOopeEG, npoadiopileTal and TIG
TPEXOUOEC XPNMATIOTNPIAKES TIMEC NMPOoa@opdc. H elAoyn aia Twv pn €ionyHEVWV TITAwV, Kal AAA@vV
XPNHUATOOIKOVOMUIKWV OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev eival evepyn,
npoadiopifeTal Pe TEXVIKEG anoOTiUNONG. AUTEG Ol TEXVIKEG, NEPIAAPBAVOUV T Xpnon npoopaTwy
ouvaAAaywv nou gyivav o€ kabapd epnopikf BAcn, TNV avagopd oTnv TpEXouoda TIMR OUYKPICIHwV
oToIXEiwv nou dianpaypartelovTal, Kal TiG HEBOSOUG MPOEEOPANUEVWY TAHPEIOKWY POV, AMNOTIKNONG
OIKAIWNATWV Npodaipeons Kal AAAeG peBODOUG anoTidNoNG Nou XpnaigonoliouvTal ouxva aTtnv ayopd.

5.3.5. NOINEG HAKPONPOOECHEG ANAITAOEIG

O1 Aoinég pakponpoBeopeg anaiTioelg duvartal va nePIAaPBAVOUV €YYUNOEIG MICOWHATWY, EYYUNOEIG
NpoG opyaviopoug koiving weéAeiag (OTE, AEH kAn.) kar Aoind noocd pakponpdBeoung didpKeiag, o€
nepinTwon O0€ Nou Ta nood eival onuavTika yiveralr npoggd@Anon autwv oe napolca afia yia Ta
€NOpeva Xpovia Nou avapeveTal va sionpaxdouv.
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5.3.6. Mapdywya XpnHATONICTWTIKAG HEC

O 'OpINOG EXAE, HOAOVOTI €ival 0 @OpEAG TNG Ayopdcs TwV Napdywywyv XPNHATOOIKOVOMIK®V MPoiovTwv
Kal €ival o KaToxo¢ Twv cuoTnuaTwyv (OAZHZ, SAT) péow Twv onoiwv dievepyolvTal ol cuvaAAayEg oTa
napdywya npoiovra, dev Xpnoigonolei yia idlo Aoyaplaopd TETold npoidvra. MeTA TNV EYKPITIKA
anogaon TG Nopapyxiag (20153/15.7.2010) yia Tnv andoxion TNG €KkaBApiong Twv cuvailiaywv
XpnuaTioTnpiou ABnvwv and Tnv EXAE kai Tnv ei0@opd Tou otnv ETEK, olpupwva pe Tov v.2166/1993,
and Tnv 16/7/2010 n ekkaBdapion Twv cuvalAaywv oTo XpnuatiotTnpio ABnvav SievepyeiTal anod Tnv
ETEK. H ETEK, Buyatpikn Tng EXAE, €ival kevTpikoG avTioupBaAAduevog kal Slevepyei TNV ekkadapion
yla kaBe ouvaiAayn, evw dev AOYIOTIKOMNOIEI TIG CUVAAANAYEG AUTEC.

To nepiBwplo acpaAiong nou KataBAAAeTal o€ Aoyaplaouo MoU AvhKEl OTOUG €MNEVOUTEG, TOU OMoiou N
dlaxeipion vyiverar and To MéAog kal deopevetal unép ETEK, Oev KaTaxwpeital OTIG OIKOVOMIKEG
kataoTdaoelg. O1 diapopwyv TUNWV €yYUNOoeIg nou AauBavouv n ETEK kal To XA and Ta MéAn Toug, yia
TNV anokTtnon kair diatipnon Tng 1010TNTAC Toug OTIC ayopec Afimv kal Mapaywywv dev
AoyioTikonolouvTal.

5.3.7. EHUNOpPIKEG ANAITAOEIG

O1 anaItnosig ano neAdTeg sival BpaxunpdBeoues anaiTnoeic (EI0NPAKTEEC O NePiodo PIKpOTEPN TwV 12
MNVOV and Tnv nuepounvia kataxwpenong) kal kataxwpoUvTtal otnv gUAloyn afia Toug, evw O
nepinTwon kabuoTépnong eionpa&ng kai £vOEIENG anopsiwaong TNG anaiTnong unoAoyiletal NpoBAswn yia
heiwon Tng afiag Touc. TNV MEPINTWON AUTH, N AnaiTtnon anoTiyaTdl oTO AVAKTAOIYO Mocgod duTng,
dnAadr oTnv napoloa a&ia Twv HEAAOVTIK®V POV Mou ekTIWATal OTI 8a sionpaxBoulv.

H oxeTikn {nuia peTa@EpeTal ansuBeiag oTa anoTeAéopaTta Xpnong.

5.3.8. Tapeiaka dia@£oipga kai iIcoduvapa

Ta diaBéaipa kal 100dUvapa diabecipwy anoTeAolvTal and PETPNTA oTNV Tpanela Kal OTo Tapeio, KaBWCG
Kal BpaxunpoBeoueg enevdUOEIC UWPNANG PEUCTOTNTAG, ONWG Ol TPANE(IKEG KATABEDEIG, UE OIAPKEIQ £WC
TPEIG UNVEC and TNV NUEpPoUnVvia évap&ng autwv.

5.3.9. MeTOXIKO KEPAAdAIO

To METOXIKO KePAAAIO nepIAapBavel TIC KOIVEC MeTOXEC Tng Etaipeiac. O1  KOIVEC WETOXEQ
nepiAapBavovrtal ora idia kepdAdaia. Apeoa €£o0da yia Tnv €kdoon HETOXWV, eugavifovral PeETA TNV
agaipeon Tou oXeTIKoU (POPOU €1000NNATOC, O PEiwon Tou NpoidvTog TnG €kdoong, oTn diagopd unep
To dpTio.

5.3.10. dopoloyia e1003QHATOG & avaBaAAOHEVOG (POPOG

H eniBapuvon TnG NepIOdoU PE POPO €I00OANATOC NEPIAAUBAVEI TPEXOVTEC Kal avaBaAAOUEVOUC POPOUG,
OnAadn eopouc 1 PopPoAOYIKEC EAAPPUVOEIC MOU OXETICOVTAI JE OIKOVOMIKA OQEAN MOU NMpoEkuyav KaTd
Tnv Tpéxouoa nepiodo, aAAda £xouv ndn KataloyloTei N 6a kaTaAoyioToUv ano TIG POPOAOYIKEG ApXEC O€
O1aPOPETIKEG NEPIOOOUC.

Ol UNOXPEWOEIC N anaiThoslG and Popo €100dANATOC nou sugavidovral otnv Kataotaon OIKOVOMIKAG
©¢ong nepIAauBavouv TIC BpaxunpOBETUEG UNOXPEWOTEIG I KAl ANAITHOEIC NPOG TIGC POPOAOYIKEC APXES
nou oXeTi(ovTal JE TOUG NANPWTEOUG POPOUC €Mi TOU POPOAOYNTEOU €I00JNKATOC TNG NEPIODOU KAl TOUG
TUXOV NpOOBETOUG POPOUG EIGODNATOG NOU APOPOUV NPONYOUHEVEG XPNOEIG.

O1 TpEXOVTEG poOpoI unoAoyifovtal CUPPWVA HE TOUG POPOAOYIKOUG OUVTEAECTEG KAl TOUG (POPOAOYIKOUG
vOHOUG Mou 1oXUoUV KaTa TIG OIaxXeIpIoTIKEG NEPIOdOUG Mou agopolv, €ni TWV avTioTOIXWV
@oporoynTeéwv kepdwvV. 'OANeC oI aAAayeg oTa BpaxunpdBeopua popoAoyikd oToIxEia Tou evepynTikoU 1
TIG UMNOXPEWOEIG avayvwpilovral oav HEPOG TWV (POPOAOYIKOV €EOGOWV OTNV KATAOTACN OUVOAIKOU
€10001aToG.

O avaBaAAopevog popoc €100dNPaTog unoAoyiletal ge Tn HEBodO TNG unoxpewong («liability method»),
Bdaoel Twv NpoowpIvwv d1IaPopwV Ol 0Moieg NPoKUNTOUV WETAEU TNG AOYIOTIKNAG a&iag TwV NEPIOUCIAKWYV
OTOIXEIWV KAl TWV UMOXPEWOEWV Mou nepiAapBavovTal oTig OIKovouiKeG KaTtaoTacelg kalr Tng
(popoAoyikng agiag nou anodideTal o€ auTd oUPPWVA PE TN POPOAOYIKN vouoBeaia.

MNa Tov npoodiopioud TNG avaBaAAopevnc @opoAoyiag €i00dANATOG XpnaihonolouvTal ol PpoPOAOYIKOI
OUVTEAEDTEG NOU €XOUV TeBei 0€ 10XU N 0oucIacTIKA I0XUOUV PEXPI TNV nepounvia Tng KaTtdotaong
OikovouIknG ©€ong.
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O 'OuiINoG avayvwpilel avaBaAAOPEVEC (POPOAOYIKEC aANAITACEIC OTav €ival MiBavov Ta HEAAOVTIKA
@popoAoynTEa KEPDN va ival enapkn yia Tov CUNWNEQITHO TWV NPocwpIVOV dIa@opmyV.

O avaBaAAOHEVOC POPOC €100dNKUATOG avayvwpileTal yid TIC NPOCwPIVEG dIAPOPEG Nou NMPokKUNToOUV ano
enevdUOeIC O BUYATPIKEC E€NIXEIPNOEIC, ME €Eaipeon TNV nepinTwon avaBaAAopevng POpPOAOYIKNG
UNOXPEWGNC ONOU N avacTpoPr TwV NPocwPIVAV dia@opwv eAEyxeTal and Tov ‘'OpIAo Kal ival niBavo
OTI 0l NPOCWPIVEG dIaPopEG Oev Ba avaoTpa@oUv aTo NMPoBAENTO PEAAOV.

O1 nepioodTepeg aAAayeg oTIGC avaBarAOPEVEG (POPOAOYIKEG anaITAOEIC I UNOXPEWOEIG avayvwpilovTal
WG HEPOC TWV (POPOAOYIKWV €EO00WV OTNV KATACTACON ANOTEAEOUATWV XPAONG. MOvo O0Tav HETABOAEG
TWV OTOIXEIWV TOU EVEPYNTIKOU [ UMOXPEWCEWY, Mou ennpealouv TIC MNPOCWPIVEC JdIAPOPEC,
avayvwpifovTal ansubeiac orta idla kepdaAaia Tou OpiAou (Onwg n enavekTignon TNG a&iag Tng akivnTng
neplouciacg), n avrioToixn aAAayr oTIG avadBaAAOUEVEG (OPOAOYIKEC aANAITHOEIC ) UMOXPEWOEIC
el@avileTal £évavTi Tou OXETIKOU Aoyapiaopou Tng kabapng B€ong.

5.3.11. Mapox£G oTO NPOCWNIKO
TPEXOUOEC NapoxEG

Ol TpEYXOUOTEG NApPOXEG NPOG ToUG epyalopévoug (ekTOG and NapoXeg ANENG TNG €pyaciakng oxéong) os
Xpnua kai os €idog avayvwpilovral wg €€0d0 TN Xprion nou katapaiiovrail.

Tuxov ave€o@AnTo nNocd Karta Tnv nuepopnvia oUVTA&NG TWV OIKOVOUIK®MV KATAOTACEWY KATAXWPEITAl
WC UMNOXPEWON, €VW OfE MEPINTWON Mou To nModd nou Ndn katdaBAnBnke unepBaivel To Noood Twv
napoxwv, o 'OpiAo¢ avayvwpilel To unepBaAlov NocOd wC OTOIXEI0O TOUu evepynTikoU (nNponAnpwOev
£€€000) MOVO KATA TNV €KTACN Nou n nponAnpwun 6a odnynosl o€ Peiwon HEAAOVTIK®V NANPWU®V 1 OF
ENICTPOPN.

Mapoxég pera tnv €£0do ano Tnv vnnpeoia

Ol napoxec HWeTa Tnv €Eodo and Tnv unnpecia nepIAaPBAvouv, TOCO MNPOYypAUHATA KABOPIOHEVWV
€10QOPWV, 600 Kal NPOYPAPHa KABOPICUEVWVY MNAPOX®V.

lMpoypauua kaBopICUEV®V EICPOPDV

Me Bdon To NpOypaupa KaBopIOHEVWY EI0QOPWY, N UNOXPEWON TNG enixeipnong (Vouikn) neplopiletal
0TO Nogd Mou €xel CUPPWVNOEI va ouveloPEpel aTov Popea (aocPaAioTikd Tapeio) nou diaxeipileTal Tig
€I0POPEC Kal XOPNYEI TIG NAPOXEC (OUVTAEEIC, 1IaTPOPAPHUAKEUTIKI NeEPIBAaAyn, KTA).

To 0edOUAEUHEVO KOOTOC TWV MPOYPAHHATWV KABOPIOHEVWVY E€I0POPWV KATAXWPEITAl WG £€E000 OTNV
nepiodo nou agopd.

lMpoypauua kaGopICHEV®V Napoxwv

To npoypaupa kabopiopévwv napoxwv Tou Opidou agopd oTn VOMIKI UMOXPEWGN TOU Yia KATABOAR
OTO NPOooWNIKO epana& anolnuiwong katd Tnv nuepounvia €€6dou kabe epyalopévou and Tnv unnpeoia
AOYyw ouvTa&ioddTnongc.

H unoxp€won nou kaTaxwpeital otnv Kataoctaon OIKOVOUIKAG @£0onG yia To Npoypaupa auTo €ival n
napouaoa a&ia Tn¢ d€oPeUONC via TNV KaBopiopévn napoxr, avaloya Pe To Je3OUAEUNEVO JIKAIWUA TWV
epyalodévwyV KAl O OXEON HUE TN XPOVIKNA OTIYHUN NOU avapgeveTal va kataBAnBei n napoxr autn.

H déopeuon Tng kaBopiopevng Napoxng unoAoyideTal eTnoiwg and ave§apTnTo avaloyioTr e TNV XpNnon
TNG MEBOdOU TNG npoBePANUEVNG MIOTWTIKAG Movadog (projected unit credit method). MNa Tnv
nNpoggOPANGN XPNOILONOIEITAl TO EMNITOKIO TWV HAKPONPOBECHWY OPOAOYWV Tou EAANVIKOU Anpoaiou.

Ta avaAoyioTik@ kePdN kai ol {nuieg mou npokUNTOUV anod TIG MPOCAPHOYEG ME BAcn Ta I10TOPIKA
O0edOpEVA KATAXWPOUVTAl AUECA OTA anoTeEAEONATA ONWC AuTd npokunTouv (onu.5.22, 0gA.39).

Aikaiopara Ayopdag Meroxwv ano lNMpoowniko

O 'OMINOG £xel 0g 10XU npoypdupaTa OIKAIWHATWY ayopdc METOXWV YIA CUYKEKPIPEVA OTEAEXN. Méow
TwV SIKAIWHATWV aUTOV €va PEPOG TWV AMOIBwV diakavovileTal HE PETOXEG ) dIKAI®PATA €M PETOXWV
TnG EXAE. To KOOTOG TwV &v AOYw OUVAAAaywv opileTal w¢ n €UAoyn aia Twv PETOX®V KATA TNV
nUEPOMNVia £€ykpiong Twv NpoypaupaTwy ano tn Aloiknon.

H elAoyn a&ia npoodiopifeTal PEOw €vOG HOVTEAOU aNOTIKNONG Mou €VvOEIKVUTAI OE AVTIOTOIXEG
nepINTWOEIC. To KOOTOG TwV NPOYPAUHATWV JIKAIWHATWY ayopdg HETOX®WV avayvwpileTal otn didpkKela
TNG neEPIOGdOU KATA TNV onoia Ikavonolouvtal oradiakd ol npoUnoBecelg AoKNONG TWV OXETIKWV
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dIkaiwpdTwy, N onoia Kai Afyel Katd TV NUEPOMNVIa Nou Ta oTEAEXN MNOU CUPKETEXOUV OTO NMPOypaupa
KATOXUPWVOUV Ta SIKAIWHPATA TOuG yia TNV anoAnyn/ €€ayopd Twv YETOX®WV (NUEPOMNVIa KATOXUPWaONG
dikaiwpdTwy). MNa dikaimpaTa Ta onoia TeEAIKG dev KATOXUPpWVOVTAl dev avayvwpileTal oXeTIKA danavn,
eKTOC and dikaiwPaTa TV onoiwv n katoxUpwon €EapTdTtal and Tnv IKAVOMOoIiNon OCUYKEKPINEVWV
€EWTEPIKWV NAPAMPETPWY ayopdc. AuTa Ta OIKAI®UATA TEKPAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEaptnTa and TNV EKNANPWON TWV EEWTEPIKWV
napapéTpwyv ayopdg.

J€ nepiNTwon akUpwaoNG KANoIwv NpoypaupaTwy auTtd Aoyidovtal oav va €ixav KatoxupwBei kata tnv
nUepounvia Tng akUpwaong Kal Ta Pn €I0€TI avayvwpliopéva oxeTikd £€oda avayvwpilovTal auéowe oTa
anoTeAEOUATA €IG VEO. TNV MEPINTWON Nou €va npOoypdupa nou dkKUpWVETdl avTikabioTatal and veo
NpOypApHa avTINETWNIZETAl oAV TPOMNOMNoiNon ToU aKUpwBOEVTOG NPoYypPANKATOC.

A€dOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYWw MNPOoypapuaTwv dev eival onuavTikd o€ oXe€on WE Ta
MEYEBN TWV OIKOVOUIK®WV KATAOTACEWV, O 'OMIAOG napdBetel pOVO TIC ONMAVTIKEC aAno  TIG
YVWOTONoINCeIG Nou anaiTouvtal Bacel Tou AMXM 2 «MANPWHEG BACIOUEVEG OE UETOXECS.

5.3.12. EniXopnynoeiq

Ol KPATIKEG €MIXOPNYNOEIG OV KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTAOEIG Tou Opidou, napd povo
oTav undapxel TEKPaAlpopevn BeBaidTnTa OTI:

a) n enixeipnon €xel CUMHOPPWOE | NPOKEITAl VA CUUPOPPWOEI HE TOUG OPOUG TNG ENIXOPRYNONG, KAl
B) TO NoOOO TNG enixopnynong 6a sionpaxBei.

KataxwpouvTal otnv eUAoyn afia Tou An@BEvToC avtaAlAaypaTtog kail avayvwpilovral Pe Tpono
ouoTNPATIKO OoTa £€000d, PE BAon TNV ApxXn TOU CUCXETIOMOU TwV E€MIXOPNYNOEWV ME TA aAvTioTolXa
kKOOTN Ta onoia Kai enixopnyouv.

O! enixopnynosic nou agopoUlv nayia oToIXgia Tou evepynTikoU nepIAaUBAvovTal oTIG HAKPONPOBETUEG
UMNOXPEWOEIC WG €0000 EMOHUEVWV XPNOEWV Kdl avayvwpiovral ouoTnPaTIka oTa €ooda Katd Tn
diapkela TNG WPEAINNG LWNAG Tou niXxopnyoUHEVOU Nnayiou OTOIXEIOU TOU evepynTIKOU.

5.3.13. MpoBAcweig
MpoBALweIc avayvwpilovTal, CUNPWVA KE TIG anaiThoeic Tou AAM 37, oTav:
e 0 'OpIAoG €xel pia napoloa dgopeuon (VOMUIKN 1 TEKUAIPOUEVN) WC ANOTEAECNA YyEYovOTOG TOU

napeAbovTog,

e nBavoloyeitTalr 0TI Ba anaiTnBsi €kpor MOPWV MOU EVOWUATWOVOUV OIKOVOMUIKG OQEAN Yid TO
diakavovigud Tng 0EoPEUONG, Kal

e ¢&ival duvaTtod va ekTiundei agioniora 1o Nood TnG dECUEUONG.

O1 npoBAtweic enaveEeTalovTal KATa TNV nNUEpoPnvia oUVTAENG TWV OIKOVOMIK®WV KATAOTACEWV KAl
npooappodovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG OUVATEG EKTIMNOEIG KAI, OTNV MEPINTWAON MOU
KpiveTal avaykaio, npogEo@AouvTal He Baon &va npo-@eopou NPoeEOPANTIKO MITOKIO.

O1 evOEXOMEVEG UNOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOMIKEG KAaTAoTAoEIG, dAAd yvwaoTonolouvTal,
€KTOC Kal av n nieavoTnTa yia €kpor NOPwV NMou EVOWUATMVOUV OIKOVOMIKA OQEAN €ival eAaxiorn. Ol
evOeEXOMEVEG anaitTnoelg dev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG, AaAAd yvwoTonoloUvTal
OO0V N €10pOr| 0IKOVOUIKOU 0QEANOUG €ival mbavn).

5.3.14. Avayvopion EcOdwv

Ta €00da AoyifovTal povov oTav mibavoloyeiTal 0TI Ta 0IKOVOUIKA OQEAN MOU OUVIEOVTAl HE TN OXETIKN
ouvaAAayn 6a €iopeloouv OTNV EMIXEIPNON, NIO CUYKEKPIPEVA:

'Ecoda ano psroxikeg a&ieg, opoAoya, ETF’s (Aianpayudarsuon, Ekka@apion & Aiakavoviouog)

Ta £€000a and ouvaAAayeg PETOXWV, OMOAOYWV KAM. avayvwpifovtal Katd To XpOvo OAOKARPWONG TNG
ouvaAAayng Kal Tn oxXeTIKN dlevépyela TNG ekkabapiong kal Tou d1akavoviopou TG oTo XpnuaTioTrRplo.
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'Ecoda and napdywyda npoiovra

Ta €o0oda and ayopd nNapaywywv avayvwpifovral Kata To XpOvo OAOKANPWONG TNG €KKABApPIONG TNG
ouvaAAayng oto XpnuaTioThnplo ABnvov, péow Tng ETEK, nou anoTeAei Tov Bpayxiova ekkabapiong
ouvaAAaywv.

'Ecoda ano MEAn (dikaimuara)

'Ecoda and Tn dianpayhdTteuon Kal ekkaBdpion Twv ocuvallaywmv avayvwpifovradl KaTta To XPOvo
OAOKANPWONG TNG ouvaAAayng oto XpnuaTioThnpio Kal gionpa&ng ano Ta MEAN Tng ayopdc AEiwv Kai
Mapaywywv. Ta £€00da NPOEICNPATTOVTAl, EVR TO AVTIOTOIXO TIMOAOYIO €KOIdETAlI OTO TEAOG KABE pnva.
H kaTtaBoAn TnG xpéwong 6a dievepyeiTal and Ta MEAN dAnoAoyIioTIKA TNV €NOUEVN nuUépa and Tnv
nuepopnvia diakavovigpoU dnAadn Tnv TETAPTN €pYACIKN NUEPA META TNV NUEPa dianpayudteuong (T).

EIdIkOTEPA YIa OUVAAAQYEG €MNi OHOAOYWV KAl OPJOAOYI®V NpaypaTonoleiTal TNV deUTeEPN €pYAciyn NUEPA
(T+2) pera Tnv nuépa dianpaypateuong T. EvaAAakTikd, kai €poogov To MENOG UNOBAAAEl OXETIKO
aiTnua oUpewva Pe TIG diadikaoiec Tng ET.EK, n kaTaBoAn Tng Xpewong 6a dievepyeital TNV TpitTn
€pYyAaciyn nUEPA TOU EMOMEVOU nuepoAoyiakoU pnAva. H pnviaia kataBoAn xpewoswv agopd HOvo
KIvNTEG agieg nou dianpaypartevovTal atnv Ayopd AZiwv Tou XA.

'Ecoda ano IoNyHEVEG ETAIPEIES

Ta €00da nou ava@épovTal O OUVOPOMEG, €QANAE JIKAIWHPATA, EI0AYWYEC ETAIPEIOV, AUENOEIC
METOXIKOU KE@aAaiou Kal UNnpecieg ouoTnuatog EPMHS, kataxwpoUvTal Kata To XpOvo £kdoong Twv
avTioToIXWV TIMOAOYIWV O ouVOUAOHO ME TO XPOVO OAOKAMPWONG TNG NPoopepOUEVNS unnpeaiacg. Ol
OuvOpOMEC NpokaTaBaAAovral.

'Ecoda ano napoxeic nAnpopopnong («Vendors»)

Ta €00da and Tnv nnyn auTh KataxwpouvTal Pe BAcn To XpOvo OAOKANPWONG TNG NPOOPEPOHUEVNG
unnpeaiag, Je TNV NpolnoBeson OTI N OXETIKN anaitnon €ival BERain kai avakThoiun.

Ynnpeoieg TexvoAoyikng unoornpi&ng

Ta £€000a anod uNnPecieg TEXVOAOYIKNC UNOCTNPIENG KATAXWPOUVTAl HE BACON TO XPOVO OAOKANPWGONG TNG
NPOCPEPOUEVNG UNNPETIAg, HE TNV NpolnoBeon OTI N OXETIKN anaiTnon €ival BERain kair avakTnaoiun.

NOINEG UNNPECTIEG
Ta €00da and AoINEG UNNPECIEG KATAaXwWpPoUvTal Pe BACN TO XPOVO OAOKANPWONG TNG NMPOCPEPOUEVNG

unnpeoiag, Me Tnv nNpoUnoBeon OTI TA OIKOVOMIKA O(MEAN Mou ouvdEovTal WE Tn ouvaAAayn 6a
€10pPEUCOUV OTNV EMIXEipnon.

Tokor

Ta €0oda and TOKoOuGg avayvwpifovral CUPQWvVA HE TNV apxn Twv OedOUAEUHEVWV €00dwWV
(AapBavovTac unown TNV Npayparikr anodoon Tou NEPIOUCIaKoU aToIXEIoU).

Mepiouara

Ta €ooda anod pepiouyarta avayvwpifovrar oTav opiogTikonolgital To dikaiwpa €ionpagng and Toug
METOXOUG, ONAAdM WETA TNV £yKpPIOr TougG ano Tn Mevikr ZuvéAguon.
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5.3.15. Aiavoun HEPICHAT®WV

H diavopur| HEPIONATWY Kal anoBePaTIKwV (CUNNEPIAAPBAVOUEVOU KAl TOU TAKTIKOU) OTOUG METOXOUG TNG
EXAE avayvwpileTal wg UnoxXpewaon OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTATEIG TNV NUEPOUNVia Kata
TNV onoia n diavopur gykpiveral and Tn Fevikn ZUVEAEUON TWV HETOXWV.

5.3.16. N£a npoTuna, TPONONOINCEIG NPOTUNWV Kal SIEPUNVEIEG:

O1 AOYIOTIKEC apXEC Mou €@appOOTNKAV yia TNV €Tolgacia kKal TV napouciacn TwV CUVNUUEVWV
evdldueowv OIKOVOPIKWV KaTaoTAoswv €ival OUVENEIG ME QUTEC Mou akoAouBrBnkav oTnv KaTapTion
TwV €TACOIWV Olkovouikwv KaTtaotdoswv TnG ETaipeiag kal Tou OpiAdou yia Tn xpnon nou €An&e Tnv 31n
AekepBpiou 2011 ekTOC and TNV UIOBETNON TWV NAPAKATW VEWV MNPOTUNWV KAl JIEPUNVEI®V MOU
IoxUouV yia €Tnaoleg nep1ddoug nou Eekivouv Tnv 1n Iavouapiou 2012.

O 'OuINOG Kal n ETaipeia £€xouv UIOBETAOEI Ta NAPAKATW VEA N Tpononoinuéva npoTuna Kai dlEpPnVveieg
kata Tnv 1 Iavouapiou 2012:

AMNXA 7 XpnHaTOOIKOVOMIKA péoa: M'VWOoTOTToINOEIG (TPOTTOTToinon) — ENTTAOUTIONEVEG ATTAITAOEIG
YIO YVWOTOTIOINCEIS ATTOavVAYyVWPIoNS

H eninTwon Tng enidpaonc Tou napandavw npoTUNou OTIC OUVNMUUEVEG &evOIANEDEC OIKOVOMIKEG
KataoTdoeic ) Tn dpaoTtnpiotTnTa Tou OpiAou kal TnG ETalpeiag, neplypd®eTal NnapakaTw:

AMNMXA 7 Xpnuparooikovopikd péca: [@vwortomoifoelg (Tpomomoinon) -  Metagopég
XPNHOTOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV

To ZAAM €&€dwoe pia Tpononoinon Tou AMNXA 7 n onoia gynAouTilel TIC YVWOTOMOINCEIC Yid
XPNHATOOIKOVOUIKA MEPIOUCIaKA aToixeia. Ol YVWOTOMOINCEIC AUTEG apopoUV MEPIOUCIAKA OTOIXEia nou
€Xouv HeTa@epBei (6nwg opifovral ano 1o AAM 39). E@OCOV Ta MEPIOUCIAKA OTOIXEId MOU E£XOUV
METapePBEl dev £Xouv anoavaywploTei evTeAwg ano Tic Oikovouikée KaTtaoTdoelg, n eTaipsia npénel va
YVWaoTOnoIAgel NANPOoQopieg nou kabioTolv Toug XpnoTeg Twv OIkovodik®v KaTaoTdoswyv ikavoug va
KATavonoouv Tn oxXéon METAEU auTwV TwV MEPIOUCIAK®Y OTOIXEIWV Nou JeV €X0UV ANoavayvwpIioTEl Kal
TWV OXETICOPEVWV UMNOXPEWOEWV. EQOoov Ta neplouciakd autd oToixeia anoavayvwpilovral eVTEAWG
aAAdG n etaipeia diaTnpei pia ouvexICOPEVN €UNAOKK, anaiTouvTdl YVWOTOMOINCEIC Ol onoieg kabioTouv
Toug xpnoTeg Twv Olkovouikwv KataoTdoewv 1kavoug va a§loAoynoouv Tn ¢uaon TngG ouvexi{OPEVNG
EUNAOKNG TNG €TAIpEiaG OTA anoavayvwpiopéva MEPIOUCIAKA OToIXEia kKabwg kalr To Kivduvo nou
ouvdEeTal e auTn. H Tpononoinon auTth £xel enidpaocn povo ot B€pata napouciaonc. O 'OPIAog Kal n
ETaipeia dev avapévouv OTI auTn n avabewpnon 0a €xel snidpaon oTi¢ OIKOVOUIKEG TOUG KaTaoTAoslg,
€KTOC ano nibavéc NpOOBETEC YVWOTONOINTEIG.

MpoéTutra TTou £xouv €kd00ei aAAd dev éXouv e@apuOoyR OTNV TTapoUcda AOYIOTIKN TTEPiodo Kal o
Ouihog kai n Etaipgia dev éxouv uloBeTAoEl vwpiTEpa

¢AAI 1 Napouciacn Twv Oikovopikwyv KaraoTdoewyv (TpoTrotroinon) — Napouciaon Twv
oTolxeiwv Tou Aoitrou ZuvoAikoU Eicodnparog

H Tpononoinon autn €papuodeTal yia €TNOIEG AOYIOTIKEG NePIOdOUG Nou Eekivouv Tnv ) PeTa Tnv 1
IouAiou 2012. H Tpononoinon auTr aAAdlel Tnv opadonoinon Twv oToIXEiwv nou napoucidlovTal
ora Aoind ZZuvoAikd Eicodnpata. Ta oToixeia nou pnopoUv va avata§ivounbolv (f va
«avakukAwBouUv») oTa AnoTeAéopata Xpnong o€ KAMOIA XPOVIKR OTIYHR OTo MHEAAovV (yia
napddelyua, KATa Tnv anoavayvwpion r Tov diakavoviopo) 8a napouaialovTal XwpioTa ano daAAa
oToixeia Ta onoia dev Ba avara§ivounBouv noTe. H Tpononoinon ennpeddel povo Tnv napouaciaon
kar dev €xel Kapia enidpaocn oTnVv OIKOVOMIKR B8¢éon Tou Opidou kai TnG ETtaipeiag r otn
dpaarnpioTnTa. O 'OpiAog kal n Etaipeia BpiokovTal orn diadikacia €E€ETaong TnG €nidpaong auTng
NG Tpononoinong oTig OIKOVOUIKEG Toug KaTaoTaoeig.

e AAN 12 ®bpol e100dApaTog (TpoTroTroinon) - AvaBaAAopevog @opog: AvAKTnon TwV
UTTOKEIMEVWYV TTEPIOUTIAKWY OTOIXEIWV
H Tpononoinon auTtrh epappoleTal yia €TRCIEG AOYIOTIKEG NePIddOUC Nou Eekivouv TNV 1 META Tnv 1
Iavouapiou 2012. H Tpononoinon e€iodysl Tnv avaipéoiun unoBson OTI n AoyloTikn a&ia Twv
ENEVOUTIKWV AKIVATWY, TA Onoia €NIYETPWVTAlI XPNOIMOMNOIWVTAG TO HOVTEAO gUAoyng a&iag Baoel
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Tou AAM 40, 6a avakTndei PEow TNG NWANCAC TOUC KAl avTioTolXa O OXETIKOG avaBaAAOPeEvVOC
@Opoc npénel va unoAoyiletal otn Bdon nwAnong. H unoBeon avaipeital €dv Tov €nevOuUTIKO
akivnTo anooBaiveTal Kal EUNEPIEXETAl O €va enixelpnolakd PovTéEAo nou aTdxog Tou gival va
avaA®oel ouaIaoTIKa OAA TA OIKOVOMIKA OPEAN TOUu €nevOuTIKOU akIVATOU KaTd Tn OlApKeld Tou
XpoOvou kal Oxl MéEow nwAnong. EidikoTepa, To AAMN 12 eigdysl TNV anaitnon unoAoyiopou
avaBaAAdPeEvoU QOpoU €Ni TV PN ANOCBECIYHWY MEPIOUCIAK®Y OTOIXEIWV, TA Onoid €NIPJETPWVTAI
XPNOIMOMNOI®VTAG TO HOVTEAO avanpoaapuoyng Baoel AAM 16, navta otn Bdon OTI N avakTnon Tng
AoyIoTIKNG a&iac Ba npayuaTtonoinBei péow TNG NWANONG Toug. H Eupwnaikn 'Evwon dev €xel
akoun uloBeTtnoel Tnv Tpononoinon auth. O ‘Ouihog kai n ETaipeia Bpiokovral otn diadikaacia
€EETAONG TNG €NidPACNG AUTNG TNG Tpononoinong oTi¢ OIKOVOUIKEG TouG KaTaoTaoelc.

e AAIN 19 Napoxég oe epyalopévoug (Tpotrotroinon)

H Tpononoinon e@appoletal yia €TACIEG AOYIOTIKEG NePIOdOUG nou EekivoUv Tnv n HeTa tnv 1
Iavouapiou 2013. To ZAAMN €E€dwoe pia osipd ano Tpononolnosic Tou AAM 19. OI TPOMNonoInoeIg
auTEG ekTeivovTal ano BepeAimdelg aAlayég Onwg n katdpynon Tou MNnxaviopoU yvwaoToU G
“UEBOdOG nepIBwpiou” kKal TNV £vvold TNG avauevouevng anddoong and neplouciakd oTolxeid
NPOYPAUHATWV €WC anAég dIEUKPIVIOEIS Kal avadiaTunwoelg. EmTpeneTal vwpitepn e@appoyn. O
'OpIAoG kal n Etaipeia BpiokovTtal otn diadikacia €E€Taong TnG €nidpacng auTng TnG Tpomnonoinang
oTI¢ OIKOVOUIKEG TOUC KaTaoTAOEIG.

o AAIN 27 Atopikég Oikovopikég KaTtaoTdoeig (avafswpnon)

To npoTUNO aQUTO £PaApHOleETAl YId €TACIEC AOYIOTIKEC NEPIODOUC Nou EekivoUv TNV 1 WETA Thv 1
Iavouapiou 2013. Q¢ ouvéneia Twv VEwV npoTUunwv AMXA 10 kai AMNXA 12, 6T angusive oto AAIN
27 nepiopileTal oTo AOYIOTIKO XEIPIOHO TwV €NevOUOEWY O BUYATPIKEG, KOIVONPA&ieg KAl GUYYEVEIG
EMIXEIPHOEIC OTIC ATOMIKEG OIKOVOUIKEG KATAOTACEIC. ENITPENETAl VWPITEPN £PApUoyn Tou NPoTUMNou.
H Eupwnaikr 'Evwon dev £xel akoun uloBeTroel Tnv Tpononoinon auTr. O 'OuiAog kai n ETaipeia
BpiokovTal oTn diadikacia €EETaoNC TNG €nidpaong AauTnG TN Tpononoinong oTiC OIKOVOUIKEG TOUG
KaTaoTaosic.

o ANIN 28 Emrevdloeig o€ Zuyyeveig emixeipioeig kai Koivotrpadieg (avabewpnon)

To npoTUNO aQUTO €PApPHOLlETAl YIA €TAOCIEC AOYIOTIKEG MEPIODOUG Nou EekivoUuv Tnv 1| WETA Tnv 1
Iavouapiou 2013. Q¢ ouvéneia Twv Véwv npoTunwv AMXA 11 kar ANOXA 12, Tto AAN 28
peTovopdaoTnke oe AAM 28 EnevdUoeic 0 SUyYeveic enixelpnoeic kal Koivonpa&iec kal neplypagel
TNV €@apuoyn TG HeBOdou kabapng B€ong oTIG eNeviUCEIG O KoIvonpagieg nepav Twv enevOUCEWY
O£ OUYYEVEIG enIXEIpNosIG. ENITpEneTal vwpiTeEPN €papuoyr Tou npotunou. H Eupwnaikn 'Evwon dev
EXEl AKOWN uloBeTNoel TNV Tpononoinon autr. O ‘OuiAog kal n Etaipeia BpiokovTtal orn diadikaacia
€E£TAONG TNG €NidpacnG auTng TNG Tpononoinong oTi¢ OIKOVOUIKEG TOUG KaTaoTaaoelg

e AAIN 32 Xpnuatooikovopikd Méoa: Mapouciaon (Tpotrotroinon) — ZUpYn@Iopog

XpNHATOOIKOVOUIKWY lMePIoUTIaKWY ZTOIXEIWV KAl XPNHUOTOOIKOVOUIKWY YTTOXPEWTEWV

H Tpononoinon auth epappoleTal yia €TACIEG AOYIOTIKEC NePIddOUC Nou EekivoUv TNV 1 MeTa Tnv 1
Iavouapiou 2014. H Tpononoinon autn disukpiviel TNV €vvoia “ugioTatal oto napodov Vouikd
empBailopevo dikaiwpa via cupwneiohd” kal €niong OIEUKpIVICEl TRV €@ApUOyn TWV KpITNpiov
oupywneiopoU Tou AAM 32 oTta ouoThPaTta diakavoviopoU (OnwG Og KEVTPIKA OUCTNHATA OiKWV
ekkabdpiong) Ta onoia €@apuolouv PNxaviopoUug HEIKTOUC dlakavoviopou ol onoiol  Ogv
AeIToupyouv Tautoxpova. O1 Tpononoinoelg Tou AAM 32 s@apudlovral avadpopikd. EmTpéneTal
VWPITEPN €PApPUOYN. Z€ NEPINTWON OPWG NOU HIa €Talpeia eMAEEEl vwpiTEPN €Papuoyn, Npensl va
YVWOTOMNOIRCEI TO YEYOVOG Kal €MiONG va NpayuaTonolnoel yVWoToNOoINJEIG Nou anaiTolvTal anod Tig
Tpononoifoei¢ oTo AMNXA 7 yid TO CUPNWNQIOKNO XpNHATOOIKOVOUIK®WV [MEPIOUCIAK®Y ZTOIXEIWV Kal
XpNUATOOIKOVOUIK®WV Yrnoxpewoswv. H Eupwnaikn ‘Evwon dev €xel akOPn UloBeThOsl TNV
Tpononoinon autr. O 'OupIAoG kal n Etaipeia Bpiokovtal otn diadikacia €EETraong Tng €nidpaong
auTnG TnG Tpononoinong oTig OIKOVOUIKEG TOUG KaTaoTAOEIG.

o AMNXA 7 Xpnuarooikovolikd péoa: MN'vwoTotroINoelg (TpotroTroinon) — ZUpyn@iopog
XpnuaTooikovouikwyv MNeplouciakwy ZToIXEiwV Kal XpNHATOOIKOVOMIKWY YTTOXPEWOEWV
EpappoleTal yia €TACIEG AOYIOTIKEG NEPIOdOUG NOU EEKIVOUV Tnv 1| YeTa Tnv 1 Iavouapiou 2013. H
Tpononoinon €lodyel ouvnBelg anaiThoelg yvwoTonoinoswyv. Ol yVWOTOMOINCEIG AUTEG NAPEXOUV
OTOUG XPNOTEG NANPOPOpPNON N onoia gival xproiun otnv agioAdynon Tng enidpaong r Tng nibavng
€Nidpaong KaTa Twv cuPWn@IoPo d1aKavovIoU®V OTNV KATAoTAon OIKOVOUIKAG B€0NG Wiag eTaipeiag.
O1 Tpononoifoeig Tou AMXA 7 éxouv avadpopikn 1oxXU. H Eupwnaikn ‘Evwon dev €xel akoun
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uloBeTnoel TNV Tpononoinon auTr. O 'OpIAo¢ Kal n ETaipeiag dev avapévouv 0TI auTh n avabewpnon
Ba €xel enidpaaon oTi¢ OIKOVOUIKEC TOUG KaTaoTdaoelg, ekTOC and mbaveg NpOoBETEC YVWOTOMNOINTEIC.

¢ AMXA 9 Xpnuarooikovopikd péoa - Tagivopnon kai Emipérpnon

EqappoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC Mou Eskivouv Tnv N WeTda Tnv 1 Iavouapiou 2015.
'Onwg €xel ekdoBei To AMXA 9 avTikatonTpilel TNV NpWTN PAcn TN €pyaciag Tou ZAAM yia Tnv
avTikatractacn Tou AAM 39 kal e@appoletar kata Tnv Ta&ivounon Kal gniPETpNOn Twv
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV KAl  XPNMATOOIKOVOUIK®WV UMOXPEWOEWV  OMNWG
opiCovTal and To AAM 39. H ®don 1 Tou AMXA 9 Ba £xel onuavTikn eninTwon (1) otnv Tagivounon
Kal  €nIPETPNON TWV  XPNUATOOIKOVOMIK®V MEPIOUCIAK®WY oToIXeiwv kal (1) o aAiayn
AOYIOTIKOMNOINONG  YIa ETAIPEIEG MOU €XOUV  XAPAKTNPIOEl XPNHATOOIKOVOUIKEG UMOXPEWOEIG
XpnoigonoimwvTag TV emioyn TnG EUAoyng A&iac Méow ANOTEAEONATWV. ZTIC €ENOPEVEG (PACEIC, TO
SAAM Ba aoxoAnBei pe Tn AOYIOTIKN aVTIOTABUION KAl TNV dnodEiwon TWV XPNHATOOIKOVOUIK®V
nepIoOUCIakwV oTolIXeiwv. H oAokAnpwon Tou €pyou auToU avapéveral kKatd To NMPWTO HICO TOU
2012. EmiTpéneTal vwpiTepn epappoyr. H Eupwnaikn ‘Evwon dev €xel akdun uloBeTAOEI TO NPOTUNO
autd. O 'Opilog kal n Etaipeia Bpiokovtal otn diadikacia €E€taong Tng enidpaong autol Tou
npotunou oTi¢ OIKOVOMIKEG TOUG KaTaoTaoelc.

¢ AMNXA 10 Evomroinuéveg Oikovopikég KaraoTdoeig

To véo npoTuno e@appoleTal yia €TACIEC AOYIOTIKEG NePIOdOUG nou EekivoUv TNV n WeTa Tnv 1
Iavouapiou 2013. To AMNXA 10 avTikaBioTd To HEPOC Tou AAM 27 EvVOnoInUEVEC Kal ATOMIKEC
OIKOVOUIKEG KaTaoTaoeig nou ouvexileTal PE TIC €VOMOINKEVEG OIKOVOMIKEG KaTaoTacelg. Eniong,
nepiAapBavel Ta B€uarta nou avantlooovTal otn Alepunveia 12 Evonoinon — OIKOVOUIKEG OVTOTNTEG
EidikoU Zkonou. To AMXA 10 eykabioTd €va €viaio JOVTEAO EAEYXOU MOU €XEl EPAPHOYH OE OAEG TIC
ETAIPEIEG, CUPNEPIAAUBAVOUEVWY KAl TWV OIKOVOUIK®V OVTOTATWV £1d1koU okonoU. O aAAayEg nou
gigayovTal ano To AMXA 10 anairouv anod Tn d1oiknon va AoKel ONUAvTIKR KPion NPOKEILEVOU va
kaBopioel noieg ovTOTNTEG €A€yxovTal Kali, CUVEN®G, €ival anapaitnto va evonoinBolv and Tn
MNTPIKM, OUYKPIVOUEVEC WE TIC ANAITOEIC nou Bpiokovrav oto AAM 27. H Eupwnaikrn 'Evwon dev
€XEl akoun uloBetnoel To npdTtuno autd. O 'Opidog kal n Etaipeia Bpiokovtal orn diadikaacia
€€€TAONG TNG €nidpaong autoU Tou npoTunou oTi¢ OIKOVOUIKEG TOUC KaTaoTATEIG.

e AMNMXA 11 Amé Koivou Zup@uwvieg

To véo npoTuno s@apuoleTal yia €TNOIEC AOYIOTIKEG MEPIODOUC Mou EekivoUv TNV f METa Tnv 1
Iavouapiou 2013. To ANXA 11 avTmikaBiota 10 AAM 31 Suppetoxn oe Koivonpa&ieg kair Tn
Algpunveia 13 Ano KolvoU eAEYXOUEVEG OIKOVOUIKEG OVTOTNTEG — Mn XPNUATIKEC OUVEICPOPEG and
KOIVOMpPakTouvTeG. To AMXA 11 anaAeigel Tnv emAoyn TNG avaAoyikng evonoinong Twv anod Koivou
eAEYXOUEVWV €TAIpEI®V. AvVTi auToU, ol and kolvoU gAEYXOMUEVEG €TaIpeieC 01 onoiec NAnpouv Tov
opIoPO TNG kolvonpa&iac npenel va AoyilovTtal xpnoigonoiwvrag Tn peEBodo kabapng B¢ong. H
Eupwnaikn 'Evwon dev €xel akdun uloBeThoel To npoTuno auto. O 'OuiAog kal n ETaipeia BpiokovTai
otn diadikaoia €E€Taong TnG enidpaong autoU Tou NpoTunou oTiG OIKOVOUIKES Toug KaTaoTdoeig.

e ANXA 12 T'vWOTOTIOINCEI§ CUMHETOXWYV O£ AAAEG ETTIXEIPAOEIG

To véo npoTuno s@apuodleTal yia €TAOIEC AOYIOTIKEG MEPIODOUC nMou &ekivoUuv Tnv 1 METa Tnv 1
Iavouapiou 2013. To AMNXA 12 nepiIAauBavel OAEC TIC YVWOTOMOINCEIG MOU MNPONYOUMEVWC
eunepiexovrav oto AAM 27 kal oXeTiCovTav HE TIG €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIG KABWG
€niong Kal OAEG TIG YVWOTOMOINCEIC MOU NPONYOUNEVWG gunepliéxovTav ato AAM 31 kal oto AAN 28.
O1 YVWOTOMOINCEIC AUTEG OXETICOVTAl PE T CUMMETOXN MIAC €Talpsiag o BuyaTpikEC €TaIpEieg, o€
and kolvoU OUMQWVIEG, O OUYYEVEIC €TalpeieC Kal dOUNUEVEG €Talpeiec. AnaiTouvTal €niong uia
ocIpa anod veeg yvwaoTonoinoelg. H Eupwnaikn ‘Evwon 8ev €xel akOun UIOBETRAOEI TO NPOTUNO AUTO.
O 'OuiNog kal n Etaipeia BpiokovTal orn diadikacia €€€Taong Tng €nidpacng autoU TOU NpoTUMnou
oTig OIKOVOUIKEG TOUC KaTaoTAoslc.

o AMNXA 13 Empérpnon EGAoyng ASiag

To véo npoTuno s@apuodleTal yia €THOIEC AOYIOTIKEG MEPIODOUC Mou &ekivoUuv TNV 1 META Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTd €va eviaio gUvoAo nnywv kabodnynong Twv AMXA yia
OAEG TIG eMIJETPNOEIG EUAOYNG a&iag. To AMXA 13 dev aAAalel TIG anaIThOEIG avapopikad PE TO NOTE
n €Taipeia anaiTeiTal va xpnoigonoinoel Tnv €UAoyn a&ia aAAd napexel kabodriynon oTo TPOMO
EMNIPETPNONG TNG €UAoyNG a&iag ota AMXA 6Tav n eUAoyn a&ia anaiteital | enitpéneral. To npdTUNO
auTo €Xel HEAAOVTIKN 10XU €V ENITPENETAI VWPITEPN €Pappoyr Tou. H Eupwndikr 'Evwon dev €xel
akoun uloBetriosl To npoTuno auto. O ‘OuiAog kal n Etaipeia BpiokovTtal orn diadikacia €EETaong
NG enidpaong autoU Tou npoTunou oTIi¢ OIKOVOUIKEC TOUG KaTaoTAOEIG.
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e Aigpunveia 20 AaTdveg aTOKAAUYNG KATA TNV TTOPAYWYIKA @AGCT) TOU OpUXEiou

EpappoleTal yia €TAOIEC AOYIOTIKEG NEPIOdOUG Nou EeKIvVouv Tnv 1 YeTa Tnv 1 Iavouapiou 2013. H
dlepunveia autn epappoleTal povo yia Ti¢ dandveg anokaAuywng nou npayparonoloUvTal Karta Tnv
dladikacia €EO0pUENG TNG emipavelag oTn dIApKeEId TNG NAPAYWYIKNG @ACNG Tou opuxeiou ('dandaveg
anokdAuwng katd Tnv napaywyn'). O1 dandveg nou npayuaTtonoioUvTdl KaTd TIC dpacTnpPIOTNTEG
anokaAuyng BewpeiTal 6T dnuioupyoUlv dUo NiBava oPEAN a) TNV Napaywyr anobeuydTwy KaTtd Tnv
napoloa xpnon kai/ri B) BeATiwpévn npooBacn oc PeTAGAAeupa nou Ba e€opuxTei oTo PEAAOV
(nepiouciakd oToIXEio ano Tn dpacTnpPIOTNTA ANOKAAUWNG). € NEPINTWOEIG NMou ol dandveg dev
grnopoUV va KaTtaveundoUV OUYKeEKPIYEVA MWETAEU TwV aAnoBeuydTwV Mnou napdyovral KATa TN
dldpkela TNG nNePIOdOU Kal Tou Meplouciakol oTolixeiou and Tn dpacTnpioTnTa anokaAuywng, n
diepunveia 20 anaiTei anod Tnv €Taipeia va xpnoigonoinaosl hia Bdon katavoung n onoia BacileTal og
Hia povada PETPNONG OXETIKNG Napaywyng. Enimpénetal vwpitepn epapuoyn. H Eupwnaikn ‘Evwon
dev £xel akdun uloBetnaoel Tn digpunveia auTrn. O 'OpIAoG kal n ETaipeia dev avapévouv OTI auTh n
avabewpnon Ba £xel enidpacon oTig OIKOVOUIKEG Toug KaTaoTaoeig.

To ZANAN €E€dwoe €va KUKAO €Tnolwv avaBabuicewv Twv AMXA 2009 -2011, To onoio nepIEXEI
TPOMOMOINCEIG TWV MNPOTUMNWYV KAl TWV OXETIKWV BACEWV CUMNEPACUATOC. TOo NpOYypAUHA TWV ETACIWV
avaBabuicswv napéxel €va udnxaviogd o onoio¢ kaBioTd anapaitnTn aAAa OxI enesiyouca Tnv
Tpononoinon Twv AMNXA. H nuepounvia €@ApPoynG TWV TPOMOMOINCEWV €ival yid €TNOIEC AOYIOTIKEG
nep1odoug nou Eekivouv Tnv n PeTd Tnv 1 Iavouapiou 2013. EmITpEneTal vwpiTepn €papuoyn o OAEG TIG
nNePINTWOEIC, JEDOUEVOU OTI YVWOTOMOIEITAl TO Yyeyovog auto. H Eupwnaikn 'Evwon Osv €xel akoun
uloBetnoel TIG avaBabuiosic autég. O 'Oupihog kal n Etaipeia Bpiokovral os diadikacia €EETaong Tng
€nidpaonc autTwv TwV avaBabuioswv oTiG OIKOVONIKEG Tou¢ KaTaoTaoelc.

AAIT 1 Mapouagiaon Oikovouikwy Karaotaoswv: Alcukpivilel Tn dla@opd YETALU €BEAOVTIKWV
NPOCBETWV CUYKPITIKOV NANPOPOPINY Kal TWV CUYKPITIKOV  AANPOMOPI®V Mou anaitouvTal
Kat’ eAaxioTo. Fevikd, n anairoUUEVN OUYKPITIKA NEPiodog nou anaiTeital Kat’ eAaxioTo €ivai n
nponyouuevn nepiodo¢. Mia eTaipsia npénel va nepIAapBAVEl OUYKPITIKEG MANPOPOPIEG OTIG
OXETIKEC ONMUEIWOEIC TWV OIKOVOUIK®WV KATACTACEWV OTAV MNAPEXEl £BEAOVTIKA OUYKPITIKEG
NANPOMOPIEC NEPAV TWV CUYKPITIKOV NEPIOdWV nou anaiTolvtal kat’ eAaxioro. O npoobeTeC
OUYKPITIKEG nepiodol dev XpelaleTal va NepIAaPBAVOUV Hia OAOKANPWHEVN €KBECN OIKOVOUIKWV
kataotdoswv. EninpocBeTa, n dapyxikf KATAOTAGN OIKOVOMIKAG B£onc (YVwoTn ¢ <«TPIiToG
IO0AOYIOUOG») MNpénel va napouoialeTal oTic akOAouBeg ouvOnkeg: oTav n sraipeia aAAadel Tig
AOYIOTIKEC MOAITIKEC TNG, OTAV NPAypaTonolei avadpouikeG enavadiaTun®OoEIG 1) NpaydaTonolsi
avaTa&ivounoesic Kal n aAlAayn €xel onuavTikn €NiNTwWwon oTn KAaTaoTaon OIKOVOMIKAG B€onc. H
apxIkrf kataoTaon Oa sival oTnv apxr TNG Nponyoupnevng nepiodou. QoTo6C0, 0 avTiBeon HE TIG
€0ENOVTIKI CUYKPITIKI NMANPOQPOPNGCN, Ol OXETIKEG CNUEIWOEIG dEV ANAITEITAlI va oUVOJEUOUV TOV
TPITO 1G0AOYIONO.

AAIl 16 Evowpara mdyia: Aisukpivitel 0TI Ta Bacikd avtaAAakTika kali o €§onAiopdg
OUVTAPNONG NOU NANPOI TOV OPIOHO TWV EVOMUATWY Nayinv kal eEonAiouou dev gival andBeua.

AAIT 32 Xpnuarooikovouika péoa: lNapouaiaon: Aicukpiviel 0TI oI @dpol €1I000AKATOG MOU
npokUNTouv and SIaVOUEG KATOXWV CUMUETOXIK®V TITAWV AoyilovTal cUppwva pe 1o AAM 12
®opol Eigodnuartog. H Tpononoinon eEaAsipel TIC UPIOTAPEVEG anaiThoelg Tou AAM 32 kai
anaitei ano TIC Talpeieg va epapuolouv TIC anaitioelg Tou AAMN 12 o kKABe pOPO €100dMPATOG
nou npokunTel and TIG SIAVOUEG TWV KATOXWV CUHHETOXIKWOV TITAWV.

AAI 34 Evaiaueon xpnUAarooiKovouIKn avagopd: Aleukpivifel TIG anaitroeig Tou AAN 34 nou
oxetifovTar Pe Tn nNAnpo@oépnon avd Topéa yia Ta OUVOAIKA nepIloudiakd OToIXEid Kal
UMOXPEWOEIC YIa KABe TouEa nNANPopOpnonG £Tol WOTE vd evioXUOEl TN OUVAQEId MHE TIG
anaitioeig Tou AMXA 8 AsiToupyikoi TopeiG. Ta oUVOAIKA NEPIOUTIAKA OTOIXEIQ KAl UNOXPEWTEIG
yla €va OUYKEKPIUEVO TOHEA avaQopdc MpENeEl va yvwaoTonolsital Jovo 6tav Ta nood autd
napéxovTal TakTIka otov EAEA kai €xel npaypatonoindei pia onuavTikhn HETABOAR OTO GUVOAIKO
NMogo Mou yVwaTonoINBnKe OTIG NPonyoUNEVEG ETHOIEG OIKOVOUIKEG KATAOTACEIG YIA TOV TOMEQ
auTo.

e Odnyia perapBaong (Tpomotroinon Tou AMXA 10, ANXA 11 kou AMNXA 12)
H odnyia epappddeTarl yia eTAoIEG AoyIoTIKeEG neEPIddoUG nou Eekivouv Tnv i YeTa Tnv 1 Iavouapiou
2013. To =ZAAMN €&€dwoe Tpononoinaoeig Tou AMXA 10 Evonoinueveg OIkovopikéG KaTaoTaoelg, Tou
AMXA 11 Ano KoivoU Zupgwvieg kar Tou AMXA 12 [vwOTOMNOINCEIC CUMHETOXWV OF AAAEC
enixeipnoeig. O1 Tpononoifoelig daAAafouv Tnv odnyia peTdBacng €101 WOTE va NAPEXOUV
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MeyaAUTepn eAa@puvon and Tnv NARpn avadpopikn s@apuoyr. H nuepounvia Tng «npwtng
epappoync» Tou AMXA 10 opileTal wg «n &vap&n Tng €Tnolag nepiddou oTnv onoia e@apuoleral To
AMXA 10 yia npwTn @opd». H ekTiynon yia Tnv Unap&n eAéyxou NpaypaTonoleiTal Kata Tnv
«NUEPOMNVIA TNC NPWTNG £PAPUOYNG» avTi TNG £vapENG TNG OUYKPITIKNG nepiddou. Epdoov n
EKTIUNON €Aéyxou eival dlaQopeTikn HeTa§u AMXA 10 kar AAMN 27/Aigpunvia 12, npener va
kaBopioToUV ol avadpouIKEG MPOCAPHOYEG. QOTOOO, €AV N EKTIMNON €A€yxou e€ival opold, dev
anaiteital avadpopikr epapuoyn. Edv napouaialovral nepioodOTEPEG ano Wia CUYKPITIKEG nepiodol,
napexeTal NpocBeTn eAdgpuvon nou anaiTei Tnv enavadiaTunwaon Povo Hiag nepiodou. Ma Toug
idlouc Adyoug To ZAAM Tpononoinoe 1o AMXA 11 Ano KoivoU Zup@wvieg kalr 1o AMXA 12
M'VWOTOMOINOEIC CUPMETOXWV O AAAEG ENIXEIPNOEIG YIA va NApEXEl EAA@puvon KaTtda Tn getapaon. H
Eupwnaikn 'Evwaon dev £xel akOun uloBeTnosl Tnv odnyia auTtrh. O 'OpiAog kal n ETaipeia BpiokovTal
otn diadikacia €E€Taong Tng enidpacng autoU Tou npoTunou oTiG OIKOVOUIKEG TOUG KaTaoTAaelC.
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5.4 AIAXEIPIZH KINAYNQN

Mapayovreg XpnHAarooiKovoUIKOU KIvOUVOU

O 'OMINOC €KTIOETAI OE NEPIOPICUEVO PACKA XPNHATOOIKOVOUIK®WV KIVOUVWY. O guVvnBEIC Kiviuvol aTOUG
onoioug BewpnTikG unayeral, gival kivduvol ayopdc (WETABOAEG o€ cUVAAAAYUATIKEG I00TIMIEG, eMITOKIO,
TIMEC ayopdc), NIOCTWTIKOC Kivduvog, Kivduvog peuaToTNTAG, KivOUVOG TAUEIQKWV POMV.

To yevikd npoypaupa diaxeipiong Kivouvwv Tou OpiAou €oTIAleTal oTnV avTIMETONION TV KIVOUV®WV
nou avahapBavel n ETEK, Buyatpikn Tng EXAE, wG KeVTPIKOG avTIGUUBAAAOLEVOG OTNV €kkaBapion Twv
napaywywyv npoioviwy.

H diaxeipion Twv KIvOUVWYV JIEKNEPAIMVETAl HEOW TWV Adppodimyv unnpeciov Tou Opilou kal Ta Bacika
oTolxeia avaAlovTal NapakaTw.

SuvaAAayuartikog Kivouvog

O Kivduvog auTdg dev ennpealel ouaiacTika Tn Aeitoupyia Tou OpiAou, dedopEvou OTI 0l GUVAAAAYEC HE
TOUG NeAATEG & TOUC NPOPNBEUTEG OE EEVO VOUIOWA €ival EAAXIOTEC.

Kivduvog Tiung

O 'OuIAog ekTiBeTal Ot KivOuvo PETABOANG TNG a&iag Twv Xpeoypapwv nou kaTéxel. Tnv 30.09.2012 o
'OpIAo¢ kaTeixe OpdAoya EAANVIKoU MioTwTikoU IdpUpaToc.

MoTwTIKOG KivOUVOG

O kUkAoG gpyaci®v Tou Opilou ouvioTatal Kupiwg and cuvaAllayég Tng ayopdc a&iwv kal TNG ayopdc
napaywywv, Kabwc Kal €IonNYHEVWV ETAIPEIOV KAl PeEAwvV. TN BAon auTtn o MICTWTIKOG Kivouvog
EKTIMATAI OTI €ival NEPIOPICHEVOG,

H Etaipsia Ekkabdapionc ZuvaAlaywv XpnuaTioTnpiou ABnvov A.E. (ET.EK.) éxel AaBel Baocsl Twv
anopdocswv 5, 6 kai 7/556/8.7.2010 Tng Emitponng KepaAaiayopdg, adeieg diaxeipioTr Kal Asiroupyiag
yld Ta ouoTAUATa €kkabapiong cuvaAAaywv eni aulwv aflov (Zuotnpa A&iwv) Kal €ni Napaywywv
(20oTtnua Mapaywywv). Baosl Twv 1010TATOV auTwv, n ET.EK. @£pel Tov kivduvo aB&Tnong ano Ta
EkkaBapioTikG MEAN TwV UNOXPEWOEWV €KKkaBApPIONG Kal d1akavovioHoU TwV GUVAAAQY®V ONwWG AUTEG
neplypagovrtal otoug KavoviopoUc (MIoTWTIKOG Kivduvocg avTiocupBaAlopévou n credit counterparty
risk).

H ET.EK. £xelI Beoniosl kal e@apuolel Osipd PNXAvIoP®WV Kal XpNUATonioTWTIKOV NOpwv yia TV KaAuywn
TV KIVOUVWV Nnou avaAapBavel kai Tnv eUpudun AsIToupyia Tou GUOTANATOC YEVIKOTEPA OE OXEON E TO
€UPOG KAl TNV KAINaKa TwV ouvaAAaywv Twv onoiwv exel avaAdpel Tnv ekkabdapion. O1 unxaviopoi nou
epappolel n ET.EK. nepiypagovTal otov «Kavoviouo EkkaBdapiong SuvaAlaywv eni Kivntov Agiov ot
NoyioTikiy Mop®n» kal gtov «Kavovigud EkkaBapiong Zuvaliaywv eni Napaywywv».

MNa Tnv andéktnon TnG 1310TNTag Tou EkkaBapioTikoUu MEhoug, n E.M.E.Y. | To MoTwTiKO idpupa npénel
va NANPOi OUYKEKPIUEVEG EAAXIOTEC NPOUNOBETEIC XPNHATOOIKOVOUIKNG Kal AEITOUPYIKNG ENAPKEIAG MOU
opilovTal oToug Kavoviopoug Ekka®dapiong kal ol onoieg npenel va nAnpouvTal o ouvexn Baon kab’ oAn
Tng didpkela AsiToupyiag Tou.

EIdikOTEPA, YIa TNV NMPOOTACIA TOU CUCTAMATOC a&iwv and MoTWTIKOUG KIvOUVouG Twv EkkaBapioTikwv
MeAwv, n ET.EK. Jdiaxeipiletar 10 KepdaAaio EkkaBapiong To o0noio AEIToupyei G KePAAAIo
aAAnAoao@aAioTikoU xapakTtnpa («risk sharing fund») kai oTo onoio elcPépouv Ta EkkadapioTika MEAn
anokAeIoTIKA Pe PeTpNTd. Eniong, napakoAouBsi kar unoloyilel o nuepnoia aAAd kal svdonuepnaia
Baon Tov KivOuvo aBETNONG UMNOXPEWOEWV Twv EkkabapioTik®v MeAwv kal OeopeUel AVTIOTOIXEG
NPOCOETEG €YYUNOEIG HE TN HOPPN HETPNTWV N/KAl EYYUNTIKWV €NICTOA®V. BACEl TWV €YYUNOEWV Mou
€xouv deoueuTel, avabewpouvTal o kabnuepivr) BAacn Ta NICTWTIKA Opia nou anodidovTal aTa PEAN, n
TAPNON TWV ONoiwv €AEYXETAI O NPAYMATIKO XPOVO KATA Tn OldpKela TNG ouvedpiaong. To €AAxIOTO
Uwog Tou Kepahaiou EkkaBapiong enavalnoloyileTal kat’ eAaxioTov g€ Tpipnviaia paon clPQwva We
TIG NPOBAEWEIC TOU KAVOVIOHOU, £TOI WOTE TO UYWOG TOU va EMNAPKEI KAT' eAdxIOTOV yia TNV KAAuyn kaTd
ndvra Xpovo TnG {nuIag kATw ano akpaieG ouvlnkeg ayopdg nou nBeAe npokUWel g€ NepinTwon
unepnuepiac Tou EkkaBapioTikoU MEAOUG 0TO onoio To oUCTNUA €XEl TN HEYAAUTEPN €kBEON KIVOUVOU.

‘Ocov agopd To oloTnua napaywywv, n ET.EK. dievepyei Tnv ekkabdapion Twv OUVAAAAYWV WG
KEVTPIKOG avTIOUPBaAAOpevoG. KaBe JikaloUuxog kwdikoU ekkabapiong deopelel unép ET.EK. kar pe
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€uBuvn Tou EkkaBapioTikoU MEANoUC Mou Tov ekNpoownei NepiBwplio aocPdAiong yia TV NPocnkouod
EKNANPWON OAWV TWV UMOXPEWCEWY TOU ano TIC ouvaAAayEg nou dievepyoUvTal yia Aoyaplacuo Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou ac@daAiong KAAUNTETAl PE OEOPEUON
METPNTWV, PEUCTMV KIVNTOV ASI®V Kdl AuAwV TITAWV Tou EAANVIKoU Anuogiou. Mepdv Tng dECPEUONG
nepiBwpiou acpdaAliong os eninedo TeAikoU enevduTh, kGBe EkkaBapioTiko MENOC o@eilel va Napexel
eMMAEOV ao@AAEIa yia TNV €£ao@AAIon TNG eKNAAPWONG TWV UMNOXPEWOEWY Tou npog Tnv ET.EK., n
onoia €Eaptartar and Tnv 1210TNTA TOU Kal TOv KivOUVO MOU OUVEMNAYETAl N OUVAAAGKTIKI ToOuU
dpaoTnpIdTNTA. UYKeKpIMEva, n ET.EK. epapudlel peBodoAoyia Bdosl Tng onoiag unoAoyilel Tnv
eNaxioTn ac@alsia ava EkkaBapioTikd MEAOG, €TOI WOTE AUTR va endpkei kaT’ eAdyioTov yia Tnv
KaAuwn TnG {nMIdc KATW anod akpaieg ouveOnkKeg ayopdc nou nBeAe npokUWEl O NePINTWON unepnuepiag
ToU.

Kivduvog peuoroTnrag

O KivduvoC peucToTNTAG OlaTnpPEiTal 0 XaunAd €nineda pe Tn diaTnPNnon €napk®v dIaBeoiywyv Kal
AUECA PEUCTOMOINCINWY XPEOYPAPWY, EVW Ta £€000d and cuvailayég, TOOO TG ayopdg agiwv, 6oo Kal
TNG ayopdc napaywywyv, ionpatrovral ayeoa (T+4 oTIg yeToxEC, T+2 oTa opoAoya).

Kivduvog Tausiak@wv powv kai kKivduvog HeTaBoAwv Tng euioyng a&iac AOyw HeTABOA®WV Twv
EMITOKIWV

Ta AsiToupyikad €0oda, 600 Kal Ol TAPEIAKEG PoEC, Tou Opilou eival ave€apTnTa and PETABOAEC TwV
ENITOKIWV.

H ETaipegia xpnoigonolei TNV NapakdaTw lepapxia yia Tov KaBopioyo Kdl TNV yvwaTtonoinon Tng eUAoyng
a&iag Twv XpNUAaTOOIKOVOUIK®MV HECWV ava TEXVIKN ANOTINNoNG:

Eninedo 1: AianpaypaTeloipeg (UN NPpOCApUOCHEVEG) TIHEC OE EVEPYEC AYOPEC Yid OHOIAd MEPIOUCIAKA
OTOIXEIa N UNOXPEWOEIG,

Eninedo 2: AOINEG TEXVIKEG YIA TIC Onoiec OAEG Ol E£I0POEC MOU €XOUV ONMUAVTIKA €nidpacn oTnv
KaTtaysypappévn evAoyn a&ia €ival napaTnpnoiyeg, €ite Aueoa site Euueoa,

Eninedo 3: TeXVIKEG Mou XpnoIMonoloUV EI0POEC MOU £XOUV GNUAVTIKNA €Midpacn oTnV KATAYEYPAHUMEVN
gUAoyn a&ia kal dev BaacifovTal o€ napaTtnpnoiya dedoueva TnG ayopdac.

Katd tn didpkeia TnG nepiddou dev unnp&av PETAPOPEG WETAEU Twv eninédwv 1 kal 2 oUTE YETAPOPEC
€vTOC Kal ekTOC Tou eningdou 3 yia Th YETPNON TNG eUAoyn¢ a&iac.

Ta nood nou gp@avidovral oTi¢ OIKOVOUIKEC KATAOTACEIC Yia TA TAMUEIAKA O1aB€aiya, TIG EUNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEC BPaXuUnpOBEOUEG UNOXPEWOEIC KAl TA XPNHUATOOIKOVOMIKA
otoixeia diaBgoiga npo¢ NwAnon npooeyyidouv TIC aVTIOTOIXEC €UAoyeC afieg Toug AOYyw TNg
BpaxunpoBeoung ARENG Toug.
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5.5 NMAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIC diaTageic Tou AMXA 8, o kaBopIOHOC TWV AEITOUPYIKWV TOHEWV BacileTal oTnv
«dI0IKNTIKN MPOCEyyIoN». SUNQWVA PE TNV NPOCEYYION AuTrh, N NAnpo@opnaon nou Ba yvwaoTonolsiTal
yla Toug AsIToupyikoUG ToMeic npénel va eival auTr nou PBacileTal OTIC EOWTEPIKEG OPYAVWTIKEG Kal
dloIkNTIKEG OoupEG Tou Opilou kal Tng ETaipeiag kar ora kupioTepa KoOvOUAID TWV E0WTEPIKWV
OIKOVOMIK®V ava@opwV rnou divovTal 0ToUG ENIKEPAAEIC ANWNG ENIXEIPNUATIK®OV anopAdoewv»

Qc AEITOUPYIKOG TOHEAG OpileTal Pia oudada NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV, AEIONOIOUNEVWOV
aTnVv napoxn nNpoiovTwv Kal UNNPECI®V, Td Onoid UNOKEIVTAl 0 dIdPOPETIKOUG KIVOUVOUG Kal anoddaeig
and ekeiva AAAWV  EMNIXEIPNHATIKOV TOHEwV. 2ZTov 'OpiIAo Tng EXAE, TOo KUplo evdiagEpov
XPNHUATOOIKOVOMIKAG NANPOPOPNONG EMIKEVTPWVETAI OTOUG  AEITOUPYIKOUG TOMEIG, epbdoov Ta
NAEKTPOVIKA CUCTAPATA TNnG €Taipeiag -dieuBuvovTal and Tnv €dpa Tng- BpiokovTal oTn 81d0son Twv
€nNevOUTWV, aveEdpTnTa and Tnv andaTaacn Nou gival EYyKATEGTNHEVOL.,

Kata tnv 30" SenteuBpiou 2012, Ta PeYEBNn Twv KUpIwv dpacTnploTATwv Tou Opilou avaAlovrav
OTOUG NAPAKATW AEITOUPYIKOUG TOMEIC:

OMIAOZ AvdAuon avd Topéa my 30.09.2012
Trading Clearing Settlement Data Feed IT Normra* Z0voAo

'Ecoda 3.426 6.934 669 3.014 629 9.814 24.486
'Ecoda Kepahaiwv 1.342 2.013 358 224 89 447 4473
AaTrdveg (3.833) (7.394) (591) (1.761) (930) (5.640) (20.149)
ATToTéEAET O 935 1.553 436 1477 (212) 4.621 8.810
Mayia 9.122 13.683 2433 1.520 608 3.041 30.407
Aabéoipa 35.344 53.015 9.425 5.891 2.356 11.781 117.812
AoItd aToIxeia evepynTKoU 5.822 8.734 1.553 970 388 1.941 19.408
ZOvolo evepynTikoU 50.288 75.432 13411 8.381 3.352 16.763 167.627
20voAO YTTOXPEWOEWY 5.331 7.997 1.422 889 355 1.777 17.770

* mepiAapBaver é0oda armré urrnpeoies Xpnuariotnpiou, AtroBernpiou, Oikou Ekkabapiong,emravariuoAoyoluevwy damavwy, X-NET kai Aoimwv.

OMINOE AvdAuon avd topéa tnv 30.09.2011
Trading Clearing Settlement Data Feed IT Noimra* ZUvoho

'Ecoda 6.398 12.352 993 3.228 1.658 15.471 40.100
'Ecoda Kepahaiwv 1.292 1.938 345 215 86 431 4.307
AaTéveg (4.297) (8.287) (662) (1.974) (1.042) (6.322) (22.584)
AtrotéAeopa 3.393 6.003 676 1.469 702 9.580 21.823
MNayia 9.387 14.081 2.503 1.565 626 3.129 31.291
AiaBéoiua 34.587 51.881 9.223 5.765 2.306 11.529 115.291
Noitrd aToixeia evepynmkoU 7.402 11.103 1.974 1.234 493 2.467 24.673
ZUvoAo evepynTIKOU 51.377 77.065 13.700 8.563 3.425 17.126 171.255
>0voAo YTTOXpEWOEWY 5.717 8.576 1.525 953 381 1.906 19.057

* mepiAapBaver é0oda arré urnpeoies Xpnuariotnpiou, AmoBetnpiou, Oikou Ekkabdpiong, emavaripoAoyoupevwy dammavav, X-NET kai Aoirav.

O pepIoPdC TwV danavwy €yive Ye Baon ndayid NooooTd HEPIOPOU HETAEU TwV TOPEWV dPacTnPIOTNTAC.

5.6 AIANPAIrMATEYZH ZYNAAAATQN (TRADING)

H ouvoAikn afia Twv €06dwv anod dianpayhdTeucn ouvaAlaywv To gvvedunvo Tou 2012, aviABe oTa
€3,4 eKk., evavTl Twv €6,4 €K. TOU AVTIOTOIXOU MNepuUOIvoU evvedunvou, napouacialovrag Peiwon KaTa
46,5%, kal avaAlovTadl oToV NapakaTw nivaka :
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Opihog Etaipeia
30.09.2012| 30.09.2011| 30.09.2012] 30.09.2011
MeToywv 2514 4.829 0 0
Mapaywywv 911 1.563 0 0
ETFS 1 6 0 0
ZUvoAo 3.426 6.398 0 0

Ta £€00da ano6 Tn dianpayuddTeuon TWV PETOX®V avnABav oTa €2,5 ek., €évavTl €4,8 €k. TNG AVTIOTOIXNG
NePUOIVNC Neplodou, sp@avilovTtag peiwon kata 47,9%. H peiwon auTtrn opeileTal oTn peiwon TNG HEONG
nuepnoiac a&iag ocuvaAlaywv nou oTo evvedunvo Tou 2012 avAABe oe €46,9 eK., PEIWPEVN KaTd
51,0%, €vavTi Tou NepucivoU evvedunvou. H peiwon Tng YEong nuepnalag agiag ouvalhaywv oQeileTal
anokAEIOTIKA OTNV ATWON TNG TIMNG TWV HETOXWV, KABOTI 0 HECOC OYKOG TWV ouvaAAaywv napoucialel
av&non katd 23%.

Ta €o0oda ano6é Tn dianpayddTeuon Twv napaywywv aviABav ora €911 xiA., €vavm €1,6 k. TNG
avTioToIXNG NMEPUTIVAG NePIOdoU, gupavifovTag peimon katd 41,7%. H peiwon o@eileTal oTnv NTmon
TWV TIMOV KAl 0TN VEQ PEIWHEVN TIHOAOYIAKN MOAITIKN MNOU €papuocTnke ano 1/1/2012 otnv ayopd Twv
napaywywv. O PHECOG nUEPNOIOG apiBuoc cupBoAdiwv oTnv ayopd napaywywv sugavilel avénon oTo
evveaunvo Tou 2012 katd 19,9% (59.829 &vavTi 49.919). Ta €00da ano Tn dianpayudarteuon Twv ETFs
avnABav orta €1 XIA., €vavTi €6 XIA. TNG avTioToIXNG NEPUCIVAG NEPIODOU.

5.7 EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta €00da ano ekkabapion cuvaAlaywv dlapoppwbnkav ota €6.9 ek. €vavtl €12,3 ek. To avTioToIXo
nepucivo diacTnua, edeavilovrag peiwon TG Ta&swg Tou 43,8% kal avaAlovTal oTov napakdtw
nivaka:

Opuihog Eraipeia

30.09.2012} 30.09.2011} 30.09.2012] 30.09.2011
MeToxwv 3.309 6.750 0 0
Mapaywywv 2.136 3.665 0 0
ETFS 3 9 0 0
s (0 w| el o o
EvroAwv ywwaoToTr0inong cuvaMaywy 1019 1234 0 0
ZUyvoAo 6.934 12.349 0 0

Ta €00da anod ekkabdapion WPETOXWV Ta onoia anoTeAoUvTal and auTtd TnG opyavwpevng ayopdg Kai Tng
KOIVAG nAaT@opuag, aviABav ora €3,3 ek. évavTl €6,7 &k. TNG aVTIOTOIXNG NEPUOIVNG NeEPIOGSOU,
ey@avidovrag peiwon katd 51%. H peiwon autn ogeileTal otn peiwon Tng Méong nueprolag a&iag
ouvaAAaywv nou arto evvedunvo Tou 2012 avnABe oe €46,9 ek., pelwpevn kata 51,0%, évavt Tou
nepuoivol evvedapnvou. H peiwon Tng HEONG nUePRolag a&iag ouvalAaywv OQEIAETAI ANOKAEIOTIKA OTNV
NTWON TNG TIMNAG TWV PHETOXWV, KABOTI 0 HEDOG OYKOG TwV ouvaAlaywv napouaialel avgnon katd 23%.

Ta €00da ano skkabdapion napaywywv aviABav o €2,1 ek. évavTli Twv €3,7 €K. TO AVTIOTOIXO NEPUTIVO
d1doTnua, HeElwPEva Katd 41,7% AOyw TNG NTOONG TWV TIMWV KAl TNG HEIWPEVNG TIHOAOYIAKNAG NOAITIKNG
nou e@appolel o 'Opidog and 1.1.2012. O pe€ocog nuepnaolog apiBudg cupBoAdiwv oTnv ayopd
napaywywv eueavilel augnon oto evvedunvo Tou 2012 katd 19,9% (59.829 évavti 49.919).

Meiwon napoucidlouv eniong Ta €0oda and HPeTabéoeic — JIACMACEIG NMOU avepyovTal o €467 XIA.
EvavTl €691 xIA. ) NooooTd 32,4% O€ OXEON WE TO AVTIOTOIXO NEPUTIVO didaTnua.
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5.8 AIAKANONIZMOZ ZYNAAAATQN (SETTLEMENT)

Ta €000a TNG KATnyopiag autng diapoppwdnkav ata €669 XIA. €vavti €993 XIA. To avTioToIXO NEPUTIVO
didoTnua, gugavilovrag peiwon TnG TaEewg Tou 32,6% kal avaAlovTal oTov NapakaTw nivaka:

‘Opihog Etaipeia
30.09.2012]30.09.2011}30.09.2012] 30.09.2011
XpNUaTioTNPIAK WV ZUVaAaywyV 1 1 1 1
E¢wypnuariotnpiokwv petapifdocwy 668 992 668 992
EvroAwv ywwaoToT1r0inong cuvaMaywy 0 815 988
Mdyieg Xpewaoelg d1aKavVOVIOHOU EVIOAV 0 7.500 11.250
ZUvoAo 669 993 8.984 13.231

H ouvoAikn peiwon ota £€o0oda and diakavoviouod Twv cuvaAlaywv oe eninedo Opilou o@eileTal otn
Heiwon Twv €EwXpNUATIOTNPIaK®OV HETABIBAOEWY TwV XeIploTwv (€611 XIA. To evvedaunvo Tou 2012
€vavTl €825 xIA. To NepUOIVO evvedunvo). OI eEwXPNMAcTIOTNPIAKEC METABIBACEIC TWV ENEVOUT®V Kal
TWV dnuocaiwv npotdoswv aviABav os €57 XIA. To NPWTO evveaunvo Tou 2012 évavT Twv €167 XIA. To
avTioTolXo NepUOIVO didoTnua.

H EXAE sionpdatrel £€00da ano TIG UNNPECieg d1akavoviopoU Twv ouvaAlaywyv nou napexel otnv ET.EK:

1. ¢ nayia xpéwon diakavoviopoU nocgo6 nou diapgoppwlnke os €7,5 €Kk, yid To evvedunvo Tou 2012
Kal

2. WG eVTOAEC yvwaTonoinong diakavoviopoU Uwouc €815 XIA.

Ze guvéxela Tng andgaong Tou A.Z. Tng EXAE oTig 19.12.2011 yia peiwon and 1.1.2012 Tng €Tholag
naylag xpEwong diakavoviopoU evroAwv nou kataBaAAel n ETEK yia To diakavoviopd Twv cuvaAlaywy,
AOYW TNG ONPAvTIKOTATNG HEIWONG TWV TIHOV TWV HETOXWV Kal TNG agiac Twv ouvallaywv, n €Tnola
nayia xpewon diakavoviopoU yia To 2012 diapoppwbnke oTa €10 k. ano €15 ek nou ioxue npiv. H
avaAodyla Tou evvedunvou Tng €TNOIAG Nayiag XpEwong eggaviletal ota anoteAéopata Tne Etaipiac.
Eneidn Ta ouykekpidEVa nood agopoulv BIETAIPIKEG CUVAAAAYEG, o€ evonoinuévn Baon anaAsigpovTal Kai
WC €K ToUToU dev gpgavifovTal aTov ‘OpiAo.

5.9 YNHPEZIEZ XPHMATIZTHPIOY

Ta €o00da TNnG kartnyopiag autng nepiAapBdvouv Ta €o0oda anod TPIMNVIAIEC OUVOPOMEG Kal AUENOEIC
METOXIKOU KEPAATIOU TWV EICNYHEVWV €TAIPI®OV 0TO XA KABWG €niong Kal TIC TPIUNVIAIEC CUVOPONEG TWV
HeEAwV Tou XA OTIC ayopEG a&imv Kal Napaywywyv.

To UWog Twv €00dWV AUTWV Yia To evveaunvo 2012 avnABe os €3,6 ek., €vavTl €5,9 k. To avTioToIXO
nepuaoivo diaoTtnua, sggavilovrag peimon kata 39,3%. AvalUovTal O oTov napakdTtw nivaka :

‘Opilog ETaipeia

30.09.2012| 30.09.2011} 30.09.2012| 30.09.2011
TpiunviaieG GUVOPOUES IoNYHEVWY () 1.533 2.252 0 0
AMK eionypévwy etaipeiwdv (B) 1.662 2.768 0 0
2uvdpopég MeAwv (y) 352 752 0 0
Ecoda atré Anuotrpdmaon puttwy (8) 20 61 0 0
OuoéAoya - Tithoug EAANV dnpoaiou 43 116 0 0
ZuvoAo 3.610 5.949 0 0
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a) Ta €0oda and ouVOPOMEG EICNYHEVWY ETAIPEI®V, NMou avnABav oTa €1,5 k. To evveaunvo Tou 2012
évavTl €2,3 ek. TNG avTioToixng nepiodou Tou 2011, gpgavicav peiwon kaTtd 31,9%, AOyw Tng
MeiwoNg Tng kKepaAaionoinong Twv €I0NYHEVWY

B) Ta dikaiwpaTa ano au&nosic PeToxXikoU KepaAdiou eraipeiov aviABav oe € 1,6 ek. (TPAMEZA
KYMPOY €592 xiA., TENIKH TPAMNEZA € 548 xIA., ATPOTIKH TPAMEZA €290 xiA.,CYPRUS POPULAR
BANK €180 xiIA.), évavTi € 2,7 ek. (AFPOTIKH TPAMEZA €1,3 ek., TPAMEZA MEIPAIQS €807 XIA.,
CYPRUS POPULAR €486 XIA., KATASTHMATA A®OPOAOTHTQN EIAQN €85 XiA.) ATOl peIwpéva
kaTa 39,9%.

y) Ta €o0oda and cuvOpouEG HeAwY, nou oXeTidovTal hJe To UWOG TwV ETACIWV CUVAAAAY®V TOug, Ta
onoia avABav g €221 xIA. To evveaunvo Tou 2012 évavti €452 xIA. TNG avTioToiXNG NEPIOGdOU TOU
2011, ATOI pelIWUEVA KaATA 51,1%. Ta €00da and CUVOPOHEG TWV HEA®WV OTNV Ayopd NApaywywv
aviABav ora €131 xIA. To evveaunvo Tou 2012 évavti €300 XIA. TnG avTioToiXNG MEPIOGDOU ToU
2011, epgavifovrag peiwon kata 56,3% nou o@siAeTal oTnV NTOON TWV TIMOV Kal OTh VEd
HEIWPEVN TIHOAOYIAKN NOAITIKN Nou epappdoTnke anod 1/1/2012 otnv ayopd TwV Napaywywv.

0) Ta £€00da anod punoug aviABav oTo nocgo Twv €20 XIA. yid To evvedunvo Tou 2012 évavTi €61 XIA.
TOU avTioTOIXOU NeEPUaIvoU J1aoTANATOG, HElwpPéva KaTa 67,2%.

5.10 YINHPEZIEZ ANOOGETHPIOY

>Tnv kartnyopia auTn nepiAagBavovTal €0oda and A.M.K. ekdoTpI®V, TPINNVIAIEG CUVOPOUEC XEIPIOTWV
Kabwg kal Ta €00da and KANPOVOMIEC KAM. To UWoG Twv £00dwWV QUTWV YId TO €vveaunvo Tou 2012
avnABe oe €2,3 ek., &vavtl €3,3 ek. To avTioToiXo nepuoivd didoTnua, sugavilovrag peiwon kaTd
29,9%. AvaAUuovTal O OTOV NAPAKATW Nivaka:

Opihog Eraipeia
30.09.2012|30.09.2011} 30.09.2012] 30.09.2011
E;;?(TS')‘?XKSA(“K'K" HAekTpovIKR evépwon- 1435 1566 1435 1566
EtrevduTwiv (KAnpovoui€g Kail AoITT. ) 111 115 111 115
Xeipiotwv (Tpiunviaieg ouvdpopég ) (2) 735 1478 735 1478
Ouodhoya - TiTAoug EMnv. dnuoaiou 33 141 33 141
Zuvolo 2.314 3.300 2.314 3.300

(1) Ta dikaiwpaTa and Aau&hoeig HETOXIKOU KEPAAQIoU €TAIPEIOV OTO gvvedaunvo Tou 2012 avnABav oe
€1,1 ek. (FENIKH TPAMEZA € 222 yiA., ATPOTIKH TPAMEZA €165 xiIA. TP.KYIMPOY €470 xIA.,
CYPRUS POPULAR €117 xiA), evavt € 1,1 ek. (TPAMNEZA MEIPAIQX €180 xiA., CYPRUS POPULAR
€272 xiIA., ATPOTIKH TPAMEZA €180 xiA., TP.KYTMPOY €107 xiA., KAE €89 xIA.,), napapévovTag oTa
i01a enineda pe 1o 2011 . Ta £€00da anod NAEKTPOVIKN EVNHEPWON EICNYHEVWYV ETAIPEIOV avnABav o€
€ 262 xIA. yia To gevveaunvo Tou 2012, evavtl € 373 XxIA. To 2011.

(2) YnoAoyileTal pe Bdon Tnv a&ia Tou XapTOQPUAAKIOU TWV XEIPIOTWV KAl EUPAavicav ntwon katd 50%.

5.11 YMHPEZIEZ OIKOY EKKAGAPIZHZ

ZTnv katnyopia auTtn nepiAayBavovTtal Ta €ooda apoifng 0,125% eni Margin ota napdywya npoidovra
nou unoAoyilovTal g nuepnoia BAon Kal ol cUVOPOMEC TwV PeEAwV TN ETEK yia Tnv ayopd napaywywv.
Ta €00da Tng kaTnyopiag auTng diapopPwenkav aTa €266 XIA. €vavTl €444 xIA. To avTioToIXO NEPUCIVO
didoTtnua, epgavidovrag peimon TG Ta&ews Tou 40% kal avaAuovTal oTov NapakdaTw nivaka :
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Opihog Eraipeia
30.09.2012]30.09.2011]30.09.2012] 30.09.2011
AuoiBn 0,125% em Margin 35 110 0 0
>uvdpopég Medwv (Trapaywywv-ETEK) 231 334 0 0
Z0voAo 266 444 0 0

5.12 AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

>Tnv KaTtnyopia auTn nepiAapBavovTal Ta €00da avapeTadoong TG XpNHATioTnplakng nAnpogopiag Tng
ayopdg XA, Tng ayopacg XAK kaBwg kal €00da and Tnv NWANGCn oTaTIoTIK®WV OToIXEiwv. Ta £€o0oda Tng
KaTnyopiag autng diapgoppwbnkav ota €3,0 ek. &vavTl €3,2 €K. TO AVTIOTOIXO Nepuaivd didoTnua,
geu@avifovrag Yeiwon Tng Ta&ews Tou 6,6% kal avaAlovTal oToV NapakaTw nivakda:

Opihog Eraipeia
30.09.2012] 30.09.2011} 30.09.2012 | 30.09.2011
Eocoda atmé Market Data 2.996 3.218 0 0
Ecoda até MNMwAoeig eviuTiwyv 18 10 0 0
Z0voAo 3.014 3.228 0 0

5.13 YMNHPEZIEZ NAHPO®OPIKHZz

Ta €o0oda Tng karnyopiac auTtng avnABav oe €629 xIA. €vavTti €743 XIA. TO aAVTIOTOIXO MEPUTIVO
evvedunvo napouaoialovrag peimon 15,3 % kal avaAuovTtal oTov NapakaTw nivaka:

OpiAog Eraipeia

30.09.2012130.09.2011}30.09.201230.09.2011
Ymnpeoieg Colocation 929 97 86 86
Market Suite 92 173 0 53
Adsgieg xpong TepuaTIKwv ZAT 114 120 114 120
Ymnpeoieg og XAK 24 60 0] 0
Ymnpeoieg oe EmtpoTtm KepaAaiayopdg 124 141
Ymnpeoieg og MéAn 176 152
Z0voAo 629 743 200 259

H nAatpodppa «Market suite» nepiAapBavel Ta npoidvra «Market vision, market order, Market Position,
Market Office», k.A.n.

>1a €0oda and unnpeoieg oTa MEAN nepiAappavovtal Ta €0o0da napaxwpnong AoyiouikoU €73 XIA.,
€00da unnpeciwv TRS €51 xIA. kabwg kar €52 xIA. ano xprion NpOoBETWV TEPUATIKWV KAl ugavifovral
au&nuéva oe oxEon WYE TO avTioTolXo NepUaIvo didoTnua.

5.14 EZOAA ENMANATIMOAOIOYMENSQN AAMANQN

Ta noocd Twv danavwv Mou enavaTtigoAoyoUvTdl OTOUG MEAATEG, yid TO &vvedunvo Tou 2012 dia
HopwBnkav o€ €740 xIA. epgpavifovrag peiwon kata 14,4%
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Opihog Etaipeia
30.09.2012] 30.09.2011]30.09.2012] 30.09.2011
Oracle, cuviipnon AoyiouikoU 13 28 0 0
AXZ. 571 555 0 0
Ecoda ammd SODALI 65 0
Ecoda atmd Xopnyieg 91 281 0
Zuvolo 740 864r Or

Ta €00da ano AXZ Uwoug €571 xIA. apopolv gnavaTtigoAdynon Twv danavwv Tou OpiAou yia Tn Xprnon
Tou AikTUoU XpnuUATioTNPIaK®V ZuvaAAaywv oTta MEAn. O1 avtioToixeg dandveg sugavilovral oTIg
enavaTigoAoyoupeveg danaveg (onu. 5.35 geA.47).

5.15 AOINEZ YNHPEZIEZ

Ta £€00da and Aoinéc unnpeoieg napouciacav au&non kata 21,5%, avepyxOWeva OTO NooO Twv €474
XIA., €vavTl Twv €390 XIA. To avTioTolXo nepucivo didoTnua. H avaAuon Twv €06dwv auTng Tng
KaTnyopiag napouaialeral oTov NAPAKATW Mivaka :

Opihog Eraipeia

30.09.2012} 30.09.2011} 30.09.2012] 30.09.2011
Emyxopnynoeig OAEA 40 10 27 0
ExTraideuon 23 37 17 31
Evoikia (1) 62 69 180 182
EHT(;?F;JS):QQ\ST&:;BleTleV YTTnpeoiwy o€ 0 0 101 101
Ecoda atmd mrapoy.otoix. Tpog Tp. EMAadog 0 161 0 161
E@dmag kataBoA) @bépou 20 91 0 46
Emotpogn mapaBdAou atré epopia 15 9
Aiaypa@r] TTaAQIWY ETIXOPNYHRTEWV (2) 294 0
Noimré 20 22 15 12
Zuvolo 474 390 349 533

(1) Apopd picBwThpia cupBoAaia a) pye Tnv ETE kar E.K. yia To 1010KTNTO KTNPIO €ni TNG 0dou
KaTtouvn otn ©sgoalovikn B) HeE To BIAXEIPIOTH KUAIKEIOU OTO KTipio TG A. ABnvav kabwg Kal
Y) HE Bloomberg.

(2) Alaypapn naiaiwv €nixopnynoswv nou ATav o adpdveid NoAAa Xpovia kal PeTapepbnkav ora
anoTeAEOUATA TOU gvveaunvou 2012.
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5.16 EZOAA X-NET

Opihog Eraipeia
30.09.2012130.09.2011}30.09.2012}30.09.201 1
Ecoda atré Inbroker 429 332 0] 0
Ecoda ammd X-NET 18 3 0] 0
Z0volo 447 335 0 0

Inbroker/InBrokerPlus

>to X.A. avnkel To oloTtnua InBrokerPlus®, To onoio diatiBeTal eynopikd ota MéAn Tou X.A. w¢ pia
OAOKANPpWHEVN Unnpecia napakoAouBnong XPNUATIOTNPIAK®V TIMOV O NPAYMATIKO XpOvo Kdal
0dguang/diaxeipiong evioAwv TeAlkwv XpnoTwv (OMS), yia TIG unooTnpifOPeVEG XpNUATIOTNPIAKEG
Ayopec (X.A., XAK kal aAAec Zéveg AyopEg) oTo nAaioio Asitoupyiag Tou AikTuou XNET ano Tov ‘OpiAo
EXAE.

To AS Tou XKO, w¢ BuyaTpikr eTaipeia Tou Opidou EXAE, nnpe Tnv andgaon oTic 23/12/2009 va
QOKMNOElI TN CUYKEKPIYEVN EMNOPIKN dpacTnplOTNTA, Nou cuvioTatal otn 31dBson npog Ta MEAN Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, wg AvapetadoTtng MAnpogopiac (Data Vendor), kai kpiveTal
OIEBVWC anodeKTr MNPAkTIKr, N onoia akoAouBeiTal kal and aAAoug EupwnaikoUg XpnuaTtioTnplakoUcg
OWMIAOUG Kal PEYIOTOMOIEI TOUG EMIBIWKOPEVOUG OTOXOUG KAl OPEAN. =To evvedunvo Tou 2012 Ta €00da
anod 1o cuotnua InBrokerPlus® aviABav os €429 xIA. au&nuéva kaTta 29,2% £vavTl Tou avTioTolXou
nepuaivol dIaoTrHAToC.

5.17 XNET

To Aiktuo XNET oxedidaoTnke kal uhonoindnke ano Tov 'OpiAo EXAE, akoAouBwvTag TIC NPOKAROEIC Nou
eiodyovtal otnv Eupwnaikn KepaAaiayopd yia Tnv anAonoinon Twv d1aCUVOPIAK®WY OUVAAAAYwV, HE
Baoikd okond va napexel Tn duvatotnTa ota MEAn Tou XpnuaTtiotnpiou ABnvwv kal oTig¢ E.M.E.Y.-
Tpaneleg, va eunAouTioouv TIG NApeEXOMEVEG oTa JikTud TOuG unnpedieg NPOoBAoNG os EEVEC ayopEG,
AEITOUPYWVTAG AVTAYWVIOTIKA OTO VEO Upwnaikd nepiBailov.

Me 1o XNET a&lonolgital n upIoTAPeVn TEXVOAOYIKN Kal AEIToupyikn unodopn Tou Opilou EXAE, yia Tnv
EMMNAEOV napoxn unnpeciov d1dxuong nNANPoQOpPnonG, €KTEAEONG, e€kkabdapiong kai O1aKAVOVIGHUOU
ouvaAlaywv Twv Melwv Tou XpnuaTioTnpiou ABnvwv, O AYOPEG TOU E€EWTEPIKOU, E€MITUYXAVOVTAG
ONMAVTIKEG OIKOVOoUieG KAigakag. Ma Tnv npdoBacn OTIC aAyopeC XPNOILOMOIoUVTAl €EMIAEYHEVOI
«avTanokpITEG» dlacpalifovTac 101aiTEPA avTaywVvioTIKA TIHOAOYIA.

ZnUavTiko nAgovéKTNHa Tou dikTUoUu XNET og oUykpion HeE AAAEC NAATPOPUEG, ANOTEAEI TO YEYOVOG OTI
ol E&vol TiTAOI PETA TOV d1AKAVoOVIOUO TNG OUVAAAAYAG KATaxwpoUvTal OTIC UPIOTAPEVEG HEPIOEC TWV
enevduT®V oTo ZU0TnUa AuAwv TiTAwv (SAT) Tou Opidlou EXAE nou AsiToupyel wG «AnoBeTrplo
EnevduTtwv» (Investors’ CSD), WE TOUG aVTIOTOIXOUG KAVOVEG OlAQAveIag, ao@AAEIa Kal €ninAEov
UNNPECIEG NOU NAPEXOVTAl KAl YIA TIG EAANVIKEG JETOXEG ONWG M.X. N €EUNNPETNON ETAIPIKWV NPAGEWV.
AuTO emITUYXAVeETAl €iTE PEOw TwV on-line ouvdécewv pe aAAd AnoBetripia nou e§ac@alilel n
ouppeTOXN Tou Opidou EXAE otnv koivonpa&ia LinkUp Markets, €ite pe Tnv ouvepyaoia Tng EXAE pe
dledveig BepaTopUAakeg (Global Custodians).

‘Eva aAAo nAeovékTnua Tou dikTUou XNET e€ival o1 Ogv anaiTeital kapia npocBeTn enévduon yia Tn
evepyonoinon Twv HeAwV, KaBWG auTr yiveralr pe Tnv idla akpiBwG TeXVOAOYIKN Unodour nou fdn
01a0€ToUV YIa TIG cuVaAAayEg Toug otnv EAAnvIkn Ayopd.

MapdAAnAa, ol avTaywvioTIKEG XPEWOEIG Tou OpiAou og ouvduaopo Pe Tn duvaToTNTA KATAXWPNONG TWV
TiTAwVv oTo ZAT, kaBioToUv To XNET noAUTIUO gpyaleio npog Ta MEAN Tou XpnuaTioTnpiou ABnvav yia
TNV NApoxr NoIoTIKWV UMNNPECIWV OTOUG NEAATEG TOUG.

3711 11 MapTtiou 2011 kaTapTioTnKe N NPpwTN cuvaiiayn peow Tou dikTUou XNET kar oTig 16 MapTiou
2011 oAokAnpwBnke 0 MANPNG KUKAOG €KTEAEONG (€10aywyr €VTOANG Kal €KTEAEON, €kkadapion,
dlakavoviopog kal kataxwpnon oTo ZAT) TNG NPWTNG CUVAAAAYRG NouU KATAPTIOTNKE HECW TOU JIKTUOU
XNET, T000 o€ PeTOXEG 000 Kal o€ ETFs.
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AvayvwpifovTac oTadiakd Td avTaywvioTIKa NAEovekTnUaTa Tou AikTUou XNET, 6Ao kal nepiocdTepa
MEAN Tou XA, eival evepyd oTo Xnet r BpiokovTal oTo oTddIo €vepyonoinong r 0AOKANPWVOUV Tov
KUKAO evNUEPWONG YIA TNV HEAAOVTIKI TOUC MpooxXwpnaon.

O 'OpiAoc EXAE avénTuEe Tnv €EsIBIKEUPEVN 10ToOEAIda http://www.xnet-markets.net/ yia To dikTuO
XNET, onou nap€xovral OAEC ol anapaiTnTeG NANPOQOPIEG yia To UVOAO Twv 3pacTnpPIOTATWY, MPOC
EVNHEPWON TOCO TWV EVIIAPEPOUEVWV ENEVOUTWYV, 000 KAl TwV MeAwv Tou XNET.

5.18 EZOAA AINO NEEZ APAZTHPIOTHTEZ

>T0 egvveaunvo Tou 2012 n EXAE ot ouvepyaocia pe Tnv €raipeia Bondholder Communications Group
LLC («BondCom>») oAokAnpwoav Pe eniTuxia To poAo TouG w¢g AlaxeiploTéG NMAnpo@opiwv, AvTaAlAayng
kal YnoAoyiopoU oTo npoypappa Avtailiayng OpoAdywv Tou EAANvikoU Anpooiou («Private Sector
Involvement» - «P.S.I»), ye anoTéAEoPa va €I0NPA&El yia TIC UNNPECIEG NoU napeixe noco Uwoug €1,6
ek. and Ta onoia € 100 xIA. €xouv kaTaBAnBei oTtov ouvepydtn «BondCom» yia £€€0da Oleknepaiwong
TnG epyaociag Tou P.S.I.

5.19 AEITOYPI'IA KOINHZ NMAAT®OPMAZ XA-XAK

H Aeitoupyia Tng Koivng MAateopuag (K.M.) XA-XAK pe nuepopnvia €vapgng Ttnv 30/10/2006
OAOKANPWOE 5 £Tn enw@eAoUG ouvepyaaoiag yia Toug dUo opyaviopouc. H apxikn cupgwvia npogPAene
OTI Ta OoupPBaAAOpeva péEpN META TNV nNApodo TnG napandvw XPovikng nepiddou, duvartalr va
enavanpoodiopligbolv PE VEOTEPN CUUPWVia ol 6pol Nou agopolV TNV PHETAEU TOUG oUVEpPYaaia.

>T0 TéANOG Tou 2010 Ta dUo XpnuaTioThpla oAOKARpwoav Tnv dianpayhdaTeuon yia TNV avaveéwaon Tng
OoUMQWVIAg yia Ta enopeva 5 xpovia kal avapeveTal HEXPI To TEAOG Tou 2012 n unoypa®n TNG OXETIKAG
oupBaong Asitoupyiag Tng Koivrg MAaT@opuac.

>1o diacTnua Asiroupyiag Tng K.IM. ikavonoinénkav ol Bacikoi oTOX0l TG CUVEPYACiag nou agopouv: Tn
dleukOAuvon Tng npooBacigdTNTAg Kal XPAONG TWV Ayop®V TOUG HE MEIWHEVO KOOTOG HMEOW TNG
diapdppwong Kolvwv unodopwv Kal diadikacgiwv, Tnv €gunnpernon and koivoU TnG avanTu§lakng
oTPATNYIKNAC NMou 13iwg YETA TNV pappoyr TnG «MiFiD» de pynopsi va anokAivel kal 0TI Tautoxpova, Td
dUo XpnuaTiothpla diatnpouv Tn OI0IKNTIK TOUG auTovouia (og B£uata oTpaTtnyikng, TIMOAOYIAKNC
NOAITIKNG 31aBeonG Twv npoidvTWV/uNnPesiov Toug, K.d.), Ot KAiga apoiBaiag kartavénong kai
OuVTOVIOWOU evepyei®V OMou anaiTeital, aAAG Xwpic To €va va snePPBaivel oTIG OXETIKEG anoPAdoelC Tou
aAAou N Pe onoiadnnoTe evépyeia/ano@aacn Tou va divel onoladnnoTe dIaPOPETIKNA avTiAnwn.

H Asitoupyia Tng Koivrg NMAaTpOppac evioxuoe TNV peucToTNTA TNG Kal Ta €00da Tng kabs Ayopdg anod
TNV CUMMETOXN MeAwv €€ anooTdcewg kal Ta MEAn Twv dUo Opyaviopwv avugnoav onuavTika 1600
MoIOTIKA 000 KAl MOCOTIKA TIG UNNPECIEG NOU NAPEXOUV OTO OiKTUO MEAATWV TOUG KAl KATA CUVENEIA T
£000a TOouG.

Katd tnv 30.09.2012, 11 MéAn kai €vag Xeipiotg Tou XAK egival w¢ nAnpn €€’ anooTdoewd PEAN Tou
XA, ev® Tautoxpova 10 peEAn Tou XA AsitoupyoUv w¢ €€’ anooTdoewg PEAN Tou XAK kal w¢ ek ToUTOU
Mnopouv va kaTtapTifouv ouvaAAayEg oTIC elonyHEVEG a&ieg Tou XA kal Tou XAK avTigToixa.

To kaBapo £€00do Tou Opidou EXAE ortn didpkela Tou svvedapnvou Tou 2012 and Tn AsiToupyia Tng
KoiviiG nAat@odpuag XA-XAK avnABe ora €80 xiA., €vavTl Twv €129 xIA. ToOUu avTiGTOIXOU MEPUCIVOU
d31a0TAMATOG, onUeEIwvovTag Peiwon 38%.

Mapakdtw epgavifovral opadonoinyeva Ta anoTeEAECUATA anod Tn A&IToupyia TnG Koivig NAAT@OpHaAg
XA-XAK. ZTnv KATaoTaon OuvoAIKoU €100dNMATOC Ta nood autd dev eu@avifovral EexwpioTa dAAd
nepiAapBavovTal oToug ENIPNEPOUG Aoyapiaopoug.

KAGAPO EZOAO KOINHZ NAAT®OPMAZ XA-XAK
30.09.2012 | 30.09.2011
Trading 36 104
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Clearing 23 58
Dual listing (103) (106)
Aldxuon nAnpopopnong 100 13
MNayio €00d0 AsiToupyiag 0 0
Ynnpeoiec NANPOQOPIKNG 24 60
‘Ecoda 80 129

5.20 AIAXEIPIZH KE®AAAIOY EKKAOAPIZHZ

H ETaipeia EkkaBdpiong ZuvalAaywv XpnuaTiotnpiou ABnvwv A.E. (ET.EK.) diaxeipieTal To KepdaAaio
EkkaBdapiong Je okono TNV NpooTacia Tou SUCTAHATOG anod NIoTWTIKOUG KIvOUVoug Twv EkkaBapioTikwyv
MeA@V NMou anoppeouv anod TNV €KKABApIoN TwV CUVAAAaAywV.

210 KepaAalo EkkaBdapiong eio@épouv Ta EkkaBapioTikd MEAN anokAEIOTIKA e HPeTpNnTd. Eniong,
napakoAouBei kal unoloyilel ot nuepnola aAAd kal evdonuepniola Bacn Tov Kivduvo aB&rnong
UNOXPEWOEWY TWV EkkaBapioTikwv MeAwv kal deopelel avTiOTOIXEC NPOCOETEG EYYUNOEIG KUE TN HOPPN
METPNT®V f/Kal EYYUNTIKOV €NICTOAWV. BAosl Twv €yyunoewv nou £xouv deopeuTel, avaBswpolvTal o
Kabnuepivr) Bdon Ta NIoTwTIKA Opia nou anodidovTal aTa PEAN, N TAPNON TWV OMNoIWV €AEYXETAl OF
npayuartikd xpovo kata Tn didpkeia TG ouvedpiaong. To gAayxioto Uwog Tou KepaAaiou Ekkadapiong
enavalnoAoyileTal kat’ eAaxiotov ot eEaunviaia Bdon oUPPWvVa HE TIG NPOBAEWEIC TOU Kavoviouou,
€701 WOTE TO UWOG TOU va €napkei kat’ eAdxIoTov yia TNV KAGAuwn kaTtd navta Xpovo Tng {nuiag KaTtw
and akpaiec ouvlbnkec ayopdc nou nBeAs npokUWel o€ NEPINTWON UNEpnUEPiac Tou EkkaBapioTikou
Mé&Aoug oTo onoio To cUaTNHA €XEl TN MEYAAUTEPN €kBeon KIvOUvouU.

H ouppeToxn kaBe EkkaBapioTikol MEAoug oTo kepahalo EkkaBapiong npoaodiopileTal Ye Baon Tnv Kabe
Mepida Tou o€ auTd. H pepida anoTeAsital and To cUVoOAO TwWV €I0POopWV Tou EkkaBaplioTikou MEAoug
nou é&xouv kataBAnBei oto Kepdaiaio yia To oxnNUaTIoOPO TNG, NPooau&avopevn HE TIC TUXOV Npoocddoug
nou npokUnTouv and Toug kavoveg diaxeipiong kal e€nevduong Twv diabecipwv Tou KegpaAaiou
EkkaBdpiong, kabwg kal Je To KOOTOG diaxeipiong KIvOUVwVY Kal aopaAsiwv, Onwc npoadiopifovTtal He
TIc Oiadikacie¢ TnG ET.EK.. O1 npdoodol kai Ta £Eo0da enipepidovral wC Npo¢ Kabe Mepida
EkkaBapioTikoU Méloug oTo KepaAalo EkkaBapiong avaloya pe 1o UWoc auTnc.

O1 e10popeG unep Tou KepaAlaiou EkkaBapiong npénel va kataBdAlovral and 1a EkkaBapioTika MEAn
0AOOXEPWC Kal TOIG WETPNTOIC MECW TpanedikoU AoyaplacuoU unodeikvuouevou anod Tnv ET.EK. e
nNeEPINTWON €NIOTPOPNG XPNHATIKOU nocoU Mepidag, Onou OUVTPEXEI NEPINTWON KATA TOUG OpouUC Tou
napovTog, n ET.EK. kaTaBAAAEl To OXETIKO NooO O TPAnelikd Aoyaplacud Tou EkkaBapioTikoU MEAOUG.

Ta Jdiabéoipa Tou Kegalaiou EkkaBdapiong TnpouvTal o€ OIAPOPETIKOUG Aoyaplaopous MoTWTIK®V
1I0pUPATWY. KABe OXETIKOG Aoyaplaopog TnpeiTal en’ ovopaTi Tou Kepalaiou Ekkabapiong kal TeAsi uno
Tn diaxeipion Tn¢g ET.EK w¢ diaxeipioTr) Tou KepaAaiou autou.

To oUvoAo Twv diaBecipwyv Tou KepaAaiou EkkaBdapiong TonoBeTeiTal o€ €, o€ Tpane(ikéG KATABETEIG Kal
o€ TiTAOUC oTaBepol €1003nHaTog dIApKEIag YEXP! 6 WNVEC, ol onoiol ekdidovTal and KpaTn - MEAN TNC
Eupwnaikng 'Evwong n and peydAa nmoTwTIikA 10pUUaATa nou AgiIToupyouv otnv EAAGDda, oUPpwva HE TIG
ano@AacsiC TNC XTpaTnyikng EmTponng AlaBscipwv Tng EXAE kar Tng and 15.7.2010 AiaxeipioTpiag
ET.EK. To oUvoAho Twv OlaBecipwv Tou KegpaAlaiou EkkaBdpiong TonoBesTeital CUPQWVA ME TIC
nponyoUHEVEG unonapaypa®oug Kata Tpono nou va pnopsi va peuctonoindsi aubnuepov (same day
value).

To eAdyioTo Uwog Tou KepaAaiou EkkaBapiong, BacileTal oTo UWoC TwWV OUVAAAQY®V Mou OIEVEPYEI TO
KaBe pENOG kal unoAoyileTal kat’' €I5IKO TPOMO MOU NeEPIYPA@ETAl OTIG anopdacelg Tng EmiTponng
KegpaAaiayopdg kal oto Mépoc 4 Evotnta II Tou KavoviouoU EkkaBapiong ZuvaAlaywv Eni Kivntov
AZiwv oe AoyioTiknp Mopoen Tng ET.EK. Katd Tov enavalnoAoylopd Tou Ke@alaiou Ekkabdpiong Tnv
30/9/2012, To gAaxioTto Uwog Tou KepaAaiou avnABe oe €15.909.193,94 kai ival o€ 1oxU PEXPI TNV
31/12/2012.

MNa kabe Tpipnvo, n dia@opd Tou VEOU umnoAoinou anod To nponyoUHevo unoAoino, yia kabe pepida
MéAoug, kaTaBaAAeral r eilonpaTreTal avaldywg, and Tov Alaxeipiotn Tou Kepahaiou ExkkaBapiong. And
Tnv 27.9.2010 n ETEK dev eionpdTtrel nAgov apolfn diaxeipiong kegaAaiou ekkabapiong.
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5.21 AOINA EZ0AA

MeTd ano npoo@uyn TNG €Talpsiag Katd Tou EAAnvikoU Anuocgiou, O0TI o [Mopog TnNG EmiTponng
Kepahaiayopdg, o onoiog kataBaAlerar anoé Tnv EXAE otnv Enitponr KegaAaiayopdg, eival
EKMINTOPEVN danavn Kal w¢ €k ToUTou dikalouTdl EMOTPOPNG TV POpwV €ni Tou Mdpou Tng EniTponng
KepaAalayopdg nou katéBaAe yia Tnv xpnon 2002, ouvoAikoU noooU €453 XIA., ME APETAKANTN
ano@aon Tou 3TE ano@gaciobnke va kataBAnbei o avwTépw @oOpo¢ oTnv EXAE and To EAANviko
Anuoaio. To avwTépw Nocd Ba cupywn@IoTel pe endpevn kataBoAn eopou TnG EXAE.

Me To guPWNQIoPO auTd oAokKANPwVETAl n ionpagn Tng anaitnong Tng EXAE anod to EAANVIkKO Anuoocio
OXETIKA JE TNV EMICTPOPN TOU POPOU NMou eixe kataBAnBei ni Tou ndpou TnG Emrponng KepaAlaiayopdg
KaTd Ta €tn 1999-2005 kai Tnv onoia dev avayvwpile To EAANVIKO Anpooio wg ekninTopevn dandavn.

5.22 AMOIBEz KAI EZOAA MNMPOZQIIIKOY

371G 30.9.2012 o apibpoc Twv epyalopevmyv Tou OpiAou avepxoTav os 258 aTtopd, €vavTl 262 aTopwv
oTig 30.9.2011. O1 apoIBEg kal Ta €50da NPoownikoU anoTeAoUV To 61,6% TwV GUVOAIKWV €E03wWV ToU
Ouilou.

O1 apoiBéc kal Ta £€€oda npoownikoU KATta To evvedaunvo Tou 2012 avnABav ot €8,7 ek., évavTi €9 &k.
TO avTioTOIXO NMePUaIVO diaaTnua, napouaialovTtag Peiwon kata 2,9 %.

H €EEANIEN Tou apiBuol Twv epyalopévwyv otov 'OPINO Kal OTnV €TAIpEid, KABWG KAl n avaAuon Twv
apoIB®V NpoownikoU gu@avifeTal oTov NApaAkAaTw Nivaka:

Ouihog Eraupeia

30.09.2012130.09.2011§30.09.201230.09.2011
MicBwrtoi 258 262 105 108
ZUvolo NpoocwTTiKoU 258 262 105 108
ATTOd0XEG TTPOCWTTIKOU 6.449 6.685 2388 2601
EpyodoTIKEG e10popég 1451 1454 523 532
AvoloyioTIKA JEAETN TTPOCWTTIKOU (AAIN 19) 143 132 65 60
N\OITTEG TTAPOXES 636 673 258 279
ATTOZnNMIWoEIG AOyw aTToXWweNnong TIPOCWTTIKOU 69 67 29 41
ZuvoAo 8.748 9.011 3.263 3.513

YNoxXpe®OEeIG NPoG EpYAlOHEVOUG

O 'Opihoc EXAE avéBeoe o€ avaAoyloTr TNV €KNOvnon MEAETNG MPOKEIYEVOU va JdlepeuvnBouv Kal
unoAoyioToUv Ta avaAoyloTIKa MPeyEdn, Bacsl Twv npodiaypapwv nou B€touv Ta Aiebvr AoyioTika
MpoTuna (AAM 19), nou NPoBAENOUV TNV UMNOXPEWTIKN KATAXwPNnon Toug atnv Kataoctaon OIKOVOMIKNG
©€ong kal oTnv katdotaon OuvoAIkoU €Ig00dnpaTog. Kata Tnv avaloyioTikn anoTipnon («actuarial
valuation») eAnednoav undwn OAEC 01 OIKOVOMIKEG Kal dNUOYPAPIKEG NApAPETPOl Nou OXeTIovTal MHE
Toug epyalopevouc Tou Opilou.

H kivnon Tng npdBAewng @aiveral avaAuTika aTtov akdAouBo nivaka:
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AOYIOTIKEG ANEIKOVIOEIC TUUPWVa Ue To AN 19
(nood o€ €)

Mapouoa a&ia pn xpNUATodoTOUHEVWY UMOXPEWTEWVY

Ka@apr unoxpéwon avayvwpioHEVn OTHV KATAoTaon
OIKOVOMIKNG OE0ong

Mood avayvwpiopéva oTo AoyapiacHo anoTeEAECHATOV
KdoTog Tpéxouoag anacxoAnong

TOKOG aTnV unoxXpéwan

Avayvwpion avaAoy ioTiknAg {nuiag/(kEpdoug)

Avayvpion KOOTOUG npounnpeaiag

KdoTog nepikonwv/d1akavoviouwVv/TEpPaTIopoU unnpeaiag
AANO £E000/ €0000

ZuUvoAIkO £§030 OTOV AOYapIiaoHo anoTEAECHATWV

MeTaBoAéG oTnv KaBapn UNOXPEwWoN avayvwpIioHEV OTNV
KATAoTaon OIKOVOUIKNAG 0€0ng

KaBapr unoxp€éwaon kata Tnv &€vapgn Tou £ToOUG
Mapox&g nou NAnpwOnkav anod Tov €pyodoTn
Aandvn nou avayvwpioTnke oTa anoTeAéopara
KaBapr) unoxpémon oTo TEAOG TOU £€TOUG
MeTaBoAn oTnv napouoa aia TnG uNoXpEmwong
Mapouoa a&ia unoxpéwaong oTnv apxn Tng nepiddou
KdoTog Tpéxouoag anacxoAnong

KdaTog Tdkou

Mapox&g nou nAnpwOnkav and Tov gpyodoTn
EnminAéov nAnpwpég (€00da) ry €§0da

KbdoTog npounnpeciag Kata tnv nepiodo
AvahoyioTikn {nuia/(k€pdog)

Mapouoa a§ia unoxpéwong oTo TEAOG ThG NEPI6Sou(ony. 5.46)

OpiAog

30.09.12 30.09.11
1.724.673 1.548.186
1.724.673 1.548.186
81.684 74.090
61.041 58.295
0 0
0 0
0 0
0 0

142.725 132.385
1.581.948 1.415.801
0 0
142.725 132.385
1.724.673 1.548.186
1.581.948 1.415.801
81.684 74.090
61.041 58.295
0 0
0 0
0
0 0
1.724.673 1.548.186
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NOYIOTIKEG ANEIKOVIOEIG OUNPVa e To AAI 19 Eraipia
(nood o€ €) 30.09.12 30.09.11
Mapouoa agia pn XpnNHAaToSoTOUHEVWY UMNOXPEWOEWYV d 697.230 f 611.641

KaBapn unoxpéwon avayvwpioHEvn 6TV KaTaoraocn

oikovopikig 8£ong (onp. 5.46) 697.230 611.641
NMoocd avayvwpiopéva oTo AoydpiacHo anoTeEAECHATWV

KbdoTog TpEéxouoag anacxoAnong 41.000 36.792
TOKOG OTNV UNoXPEWON 24.345 22.733
Avayv®pion avaloyIoTIKnG Znuidg/(kEpdoug) 0 0
Avay v®pion KOOTOUG Npounnpeaiag 0 0
KooTog nepikonwv/d1akavoviou®V/TEPUATIOUOU UNNPECiag 0 0
AANO ££000/ €0000 0 0
ZuvoAiko £€§050 oTov Aoyapiacpo anoteAeoparwv (onp. 5.45) 65.345 59.525

MeTaBoA£G oTnV KAOAPN UNOXPEWON AVAYVWPICHEVH OTNV
KATGOT Ao OIKOVOHIKNG 0€ong

KaBapr unoxpéwaon kKaTa Tnv &vapgn Tou £TOUG 631.885 552.116
MNapox&g nou NAnpwOnkav anod Tov gpyoddTn 0 0
Aandavn nou avayvwpioTnKE OTa anoTeAEouara 65.345 59.525
KaBapn unoxpémwon oro TéAog Tou £éToug (onp. 5.45) 697.230 611.641
MeTaBoAn oTnv napouoa a&ia TG UNOXPEWONG

Napoloa agia unoxpewaong aTnNV apxrn TnG Nepiddou 631.885 | [ 552.116
KooTog TpExouoag anacxoAnong 41.000 r 36.792
KooTog Tokou 24.345 r 22.733
MNapox&g nou NAnpwOnkav anod Tov gpyoddTn 0 0
EninAéov nAnpwuég (€coda) n €€oda 0 0
KooTog npounnpeciag Kata Tnv nepiodo 0
AvahloyioTikn {nuia/(k€pdog) 0 0
MapoUca a&ia unoxpéwong oTo TEAOG TNG NeEPIodou (ony. 5.46) 697.230 611.641

O1 avaAoyIoTIKEG NapadoXEG NMou Xpnoigonoindnkav oTnv avaAoyloTiKn HEAETN cUPQwva Pe To AAM 19
givail ol akdAoubeg:

AvoloyioTikéG TTapaS oy EG Huepopnvia arrotipnong
31.12.2011 31.12.2010
Emimékio rpoe§dgAncng 5,15% 5,49%
Augnon atrodoxwy ( Jakpoxp.) 2,00% 2,00%
MANBw piIodg 2% 2%
Ovnoiuémra E V K 2000 (eABETIKOG TTiVOKOG) E V K 2000 (eABeTIKOG TTiVOKAG)
MooooT6 atmoxwperoewyv (Turnover)  (0,50% 0,50%
O1 6pol atroxwpnong Tou Tapeiou  [O1 6por atroxwpnong Tou Taugiou
HAIKieg Kavovikrg atroxwpnong Koivwvikig Acpdahiong mou avikel  [Koivwvikrig Ac@AaNong TTou avAKel
0 KA 0B¢e epyalduevog 0 KA Be gpyalduevog

5.23 AMOIBEz KAI EZOAA TPITQN

310 e€vvedunvo Tou 2012 ol apoiBeg kal Ta €E0da TpiTwv avAABav oe €322 xIA., &vavTl €410 yIA.
MEIWPEVEG KATA 21,5% 0 ox€on WE TO AVTIOTOIXO MEPUOIVO JIACTNHA. ZTIC AMOIBEG Kal ££0da TPITWV
nepiAapBavovTal ol apoIBEG TwV HEAWV TwV AT OAwV TwV €TAIpEI®V Tou OpiAou.
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Opihog Eraipeia
30.09.2012 | 30.09.2011| 30.09.2012 | 30.09.2011
AuoIBEG eV AL 39 46 27 30
AuoIBég & £E00a SiIkNydpwv 45 60 0 0
AUOIBEG EAEYKTWV 86 145 26 67
AuoiBég cupBouAwy 36 0 15 0
Auoif3ég FTSE (XA) 116 147 (0] 0]
NoITTég apoIfég 0 12 3 11
ZuvoAo 322 410 71 108

O1 apoIBEG Twv MeAwv TwV AIOIKNTIKOV ZUHBOUAIWV Twv €Talpei®v Tou OpiAou avAaABav oTo Noco TwV
€39 xIA. KaTa T0 evvedaunvo Tou 2012 napouoialovTag Peiwon anod To MEPUOIVO evvedunvo Adyw Tng
MEiwoNG Twv €£0dwv NapacTAcew ava cuvedpiaon cUPNPWVA KE anoPAacelg TwV Mevik®V Suvereloswv
Twv eTalpi®v XA kal EXAE.

OI VOUIHOI EAEYKTEC TNC ETAIPEIAC KAl ToUu OMIAOU dev NPOCMEPOUV N EAEYKTIKEC UNNPECIEC NAapaAAnAa

HE TIG EAEYKTIKEG UNNPETIEG.

5.24 YNHPEZIEZ KOINHZ Q®EAEIAZ

Ouidog Eraipeia
30.09.2012 | 30.09.2011 | 30.09.2012 30.09.2011
AEH 378 323 378 323
E.Y.AAT 10 8 9 7
21afepn - Kivnt TnAs@wvia -Internet 88 90 61 66
MicOwpéva KukAwuara - AXZ 82 58 53 54
Z0voAo 558 479 501 450

ZTnv Katnyopia autn nepiAapBavovTtal ol dandaveg yia NAEkTpikO pelpa, vepO, oTabepny KAl KIvnTh
TNAE@wVia kal TNAENIKOIVWVIAKA dikTua nou aviABav ouvoAikG oe €558 XIA. €vavTi €479 xIA. Tou
gvvedunvou 2011, napouaoialovtag av&non 16,5% n onoia oQeiAeTal OTIGC AUEACEIC TWV TIHOAOYIWV TNG
AEH.

5.25 ZYNTHPHZEIZ/MHXANOIPA®IKH YMNOZTHPI=H

O Aoyapiaouog ouvTnpnoEIc/unxavoypa@ikh unooTnpi§n nepiAaPBAVEl TN GUVTHAPNON TOU UAIKOTEXVIKOU
g€onAiopgoU Tou Opilou, KABWG Kal Tn PNXAvVoypa@IKA UNooThpPIEN TwV cuoTNUATWV NANPOPOPIKNC
(TexvIKn unooThpIEn oUOTAUATOG ouvalAaywv, Bacswv dsdopévwy, =.A.T. kKAn). Ta €€oda auTng TNnG
KaTnyopiag diapoppwlnkav ora €883 xIA. To evveaunvo Tou 2012, peiwpeva katd 19,4% o€ oxeon e
TNV avTigToixn NeEpUaOIvH nepiodo.

5.26 ®OPOI-®IA

O PN eKNINTOPEVOG QOPOG NpoaTIBEPevNG a&iag kal ol Aoinoi gopol (ETAK kAn) nou eniBapuvouv To
KOOTOG epyaciwv aviABav oe €735 xIA. evavT 782 xIA. pelwpEva KaTa 6% o€ 0XEON WE TO AvTiOTOIXO
nepuaoivo d1aocTnua, AOyw TNG MEiwoNG Twv avTioToixwv danavwv.
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5.27 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn katnyopia auTth nepiAapBavovTtal ££0da ONWG:

QPUAAEEIC kal KaBapIoHOG EYKATAOTACEWY, EMNIOKEUEG KAl GUVTNPNOEIG K.AM.

ao@AaAloTpa €ykaTtaoTdoswv Kal £EOMAICUOU,

Ta €Eoda Odlaxeipiong KTnpiwv kal €€onAiopgoU To evvedunvo Tou 2012 avnABav oe €559 xIA. Kal
eleavifovtal peiwpéva kata 1,9% oe oxéon HE To avTioToIXo NEPUCIVO diacTnua.

OuiAog Eraipeia
30.09.2012 30.09.2011 |30.09.20121 30.09.2011

Y1npeoieg kabapiopou & eUAAENG KTNpiwv 349 370 140 157
Koivéxpnorta 20 21 0 0
E'ITIO'KEUEgIKGI OUVTNPRAOEIG KTNPiwv-AoITTOU 162 166 156 160
eEoTTNONOU

Kauoiya kal AoITTd UNKG YeEWNTPIaG 28 13 28 13
ZUyvolo 559 570 324 330

5.28 E=OAA MAPKETINIK & AIA®OHMIZHZ

Ta €€oda marketing & diapnpiong To evveaunvo Tou 2012 aviABav oTo nood Twv €133 xIA. &vavTi
€206 xIA. gppavilovtag peiwon 35,4 % oc 0XEon ME TO AVTIOTOIXO MEPUTIVO diaoTnua.

‘Opuihog Eraipeia

30.09.2012 |30.09.2011] 30.09.2012 |30.09.2011
‘E€oda ekdnAwoewv 42 85 1 14
‘E€oda 1TpoBoAig, uTTodOoXN G Kal IAo&eviag 91 121 23 40
ZUvoAo 133 206 24 54

5.29 E=OAA XYMMETOXHZ ZE ®OPEIZ
‘Opihog Eraipeia
30.09.2012 30.09.2011 30.09.2012 | 30.09.2011

Zuvﬁpo'ueg o€ eTTayyeNuaTIk € Opyavwoeig Kal 207 296 74 65
EI0POPEG
>uvdpoun EmrtpoTtg Kepahaiayopdg 13 16 13 16
ZUuvoAo 220 242 87 81

OI OUVOPOWEG OE ENAYYEAUATIKEG OpYAVWOEIG NepIAaPBavouv cuppeToxn o€ WFE kair FESE ka®wg eniong
ouvdpopr oe ANNA, oe EEAE, Reuters, Bloomberg, o€ nepiodikd, epnuepideg K.A.m.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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5.30 AZODAAIZTPA

OuiAog Eraipeia
30.09.2012 30.09.2011 |30.09.2012 }30.09.2011
AcpAaNaoTpa TTUPOG KTNPiwv 24 25 20 20
ACPANOTPA JETAPOPIK WV HECWV 2 2 1 1
2"2‘?‘?)‘528?;2:' &€U|:?|;Jm§ HEADV 358 349 349 349
Zyvolho 384 376 370 370

Ta MEAn Tou AloiknTikoU SUpBouAiou kal Ta AlcuBUVTIKA oTeAEXN Tou OMiIAOU €xouv AdoQaAIoTEl EvavTi
TOV KIVOUVWV TNG ENayyYEAUATIKNG €uBUVNG, anmioTiag unaAAfAwy, guBluvng HeEAWV A.3. Kal OTEAEXWV,
VOMIKNG €UBUVNG KAl NAEKTPOVIKNAG andaTtng HE TO £TNOI0 AOPANICTPO va aveépxetal o €465 xIA. ( D&O

€118 xIA., DFL & PI €347 xIA.).

5.31

EZOAA AEITOYPIIAZ OMIAOY & ETAIPEIAZ

Ta £€€0da AsiToupyiag To evvedunvo Tou 2012 avAABav ge €246 xIA. &vavTl €359 xIA. To avTioToixo
nepUaoIvo d1AoTnUa JYelwPEva kata 31,5%.

OpiAog Etaipeia

30.09.2012 | 30.09.2011| 30.09.2012 | 30.09.2011
‘Evrutia Kai ypa@ikr UAn 8 20 7 18
YNK& dueong avdAwong 38 35 10 5
‘E¢oda 1agIdiwv 70 121 24 71
Taxudpouikd 11 18 7 12
‘E€0da peTapopwv 35 37 19 21
‘E€0da dnuoaielocwv 24 33 11 18
AmobnkeuTtpa 18 20 10 11
YTTNpecieg UTTOOTNPIKTIKNG ASITOUPYiag 0 131 131
‘E€0da TTpONyoUEVWV XPHOEWV 26 0 22
MioBwuaTa auToKIVATWY 20 30 16 23
Evoikia KTIpiwv o€ eTaIpEieg TOu opidou 45 45
Evoikia Ao1TToU e€omTAiopoU 2
Aid@opa dIKaoTIKA £€0da 6 16 14
Awpegg - Xopnyieg 15 1 0
ZUvolo 246 359 289 393

Ta €Eoda Ta&Idiwv agopolVv CUUHETOXN O OUVEDPIa Kal Nuepideg OTO €EWTEPIKO KABWG Kal o€

EKNAIDEUTIKA Npoypauuara.

5.32 TtE XPHMATIKOZ AIAKANONIZMOz

310 gvveapnvo Tou 2012 kaTtaBAndnkav npopnbeieg Uwoug €86 XIA. oTnv Tpdnela Tng EAAGdOG yia To
XPNHATIKO 31aKavoviouo €ni guvaAlAaywv aflwv Kdl €ni ouvaAAaywv napaywywyv, oUPQ@vVA PE TN

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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oUuBaon nou €xel unoypagei JeTa&l Tng TTE kal Twv eTaipeiov Tou Opidou EXAE kal ETEK. H oupBaon
uneypdpn péoa oto 2011 pe avadpopikn 1oxXU and Tov Mdaio Tou 2008. To avTigToixo Mocgo yid To
evvedunvo Tou 2011 nTav €250 xIA.

5.33 AOINA EZ0OAA

Ta Aoind €€oda oTto evveaunvo Tou 2012 avAABav oTo Nogd Twv €362 XIA., €vavTl €149 xIA. To
avTioToIXo MNeEPUOIVO JIAoTNHA, AUENMUEVA KUPIWG AOYW, AQPEVOC TWV AUENHUEVWV KPATHOEWV UMEP
Anuoaciou kata Tnv sionpa&n TiHoAoyiwv Tou Ynoupyeiou OIKOVOUIK®V KaTd €23 XIA. Kal a@eTEPOU TNG
anokTnong €E0NAIOHOU HE TIWN KTAONG XaKNAOTEPNG Twv €1.200 au§nuévou kaTd €184 XIA.

‘OuiAog Erauipeia

30.09.2012 }30.09.2011)] 30.09.2012] 30.09.2011
Kpartnoeig utrep Ar’]pocnou/ AcpaA. 78 55 63 o8
Eipop. lNMpony. Xpriocewv
E&oda YAotroinong €pyou Link up 0 6 0 6
E&odoTtroinon mrayiwv 235 51 172 13
Tokol daveiou 3 0 54 (0]
Ao 46 37 22 18
ZUvoAo AoImTtwv £§6dw v 362 149 311 65

5.34 TMNOPOZz ENMITPOMNHZ KE®AANAIATOPAZ

2Ta AEITOUPYIKAG AnoTeEAEOHATA Tou evvedunvou Tou 2012 dev unoAoyideTal o ndépog TnG EmiTponng
KegpaAalayopdc, o onoioGg aviABe ota €748 XIA. €vavTl €1,38 ek. TO avTioTOIXO MEPUCIVO B1ACTNHA,
apoU €IonpdaTTeTal yia Aoyaplacuo Tng Enimrponng KepaAaliayopdg otnv onoia kal anodideral evroc dUo
HNvVov and To kAgioigo kdbe evvedunvou.

H peiwon nponABe and Tnv avrioToixn Meiwon Twv £006dwv Tou Opidou and Tnv dianpaypdaTeucn,
ekkabdpion kar O1aKavoviopud TwWV OUVAAAQYwWV OTIC HPETOXEC KAl TA napdywyd, €ni Twv onoiwv
unoAoyideTai.

5.35 AAINANEZ X-NET

OpiAog Eraipeia

30.09.2012 }30.09.2011}30.09.2012] 30.09.2011

E¢oda Tmou apopouv aModaTrég agieg 31 10 30 10
E¢oda data feed yia Inbroker Plus 263 282 0 0
Z0voAo 294 292 30 10

Ta €€oda Tou InBroker Plus, (onu. EZOAA X-NET , 0gA.37) agopouv market data nou ayopalovTal ano
Ta &&va XpnUaTioTipia NPOKEINEVOU va Yivel EAKUCTIKOTEPO TO MPOIOV O€ EUPUTEPO PACHA NEAATWV Kal
vendors. Zuykekpigéva ayopdlovral data feed and Ta xpnuatioThpia Tou Aovdivou, Euronext,
Deutsche Borse kal aAAa gTroxelovTac oTn dIEUpUVON TOU €NEVOUTIKOU 0pifovTa TwV EMEVOUTOYV .
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5.36 AAINANEZ ENMANATIMOAOIOYMENEz=

Opuihog Eraipeia
30.09.2012] 30.09.2011 | 30.09.2012 | 30.09.2011

MicBwpuéva KukAwpata (ony. 5.14) 304 591 8 24
Ymnpeaieg Oracle XAK 12 16

Aatraveg Sodali 60 0

‘E€oda Empuopoewong (EZMA) 99 0 43

Aatraveg TTpoBoNjg(darrdveg roadshows) 120 175 28

ZUvoAo 595 782 79 24

5.37 O®IMNA NEQN APAZTHPIOTHTQN KAI EMNANATIMOAOIOYMENSQN
AATANQN

O OMA nou avaloyei OTIC VEec dpacTnpIOTNTEG Kal snavaAapBavopeveg dandaveg unoAoyileTal o€
€86xIA. évavT €138 XIA. pelwpPEVOG kaTd 37,6%.

5.38 IAIOXPHZIMOINOIOYMENA EN2ZQMATA TAIrIA KAI AYAA
NMEPOYZIAKA ZTOIXEIA

H avanodoBeotn a&ia Twv akiviTwy, €yKaTaoTacewv Kal €EonAiopoU Tou Opidou kata tnv 30.9.2012
napouaoialeTal CUVONTIKA 0TO NapakdTw nivaka:

AvdAuon trayiwv OpiAou avd Katnyopia Trapouciaong oThv
Kardotaon Oikovopikng ©éong tng 30.09.2012
. Emrevdioeig
1510 pNCIpOTTOIOUNEVA )
o€ akivnra
Kripio Kripio KatolUvn Kripio
A.ABnhvwv (Oeaolvikn) 20voAo Mayep
Eda@Ik£G eKTATEIG 10.000 1.800 11.800 2.100
Texvik@ épya 12.171 410 12.581 2.837
NOITTOG eEOTTAGUOG 0 0 0 0
METOQOPIKA Péoa 84 84
EmmAa & okeln 7 7
HAekTpOVIK@ cuoThUOTa 350 350
TnAett/kog Kal AoITTdg E0TTNONGG 223 223
Aula 425 425
ZuvoAo 23.260 2.210 25.470 4.937
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Ta evowuaTa Kal aowuaTta nayia Tou OpiAou kaTta Tnv 30.9.2012 gugavifovTral avaAuTIKOTEPA WG €ENG:

OMIAOZ EXAE

Aia kTAOEW G Katd Tnv 31/12/2010
Mpoobrikeg xpriong

Meiwoeig xpRong

Aia KTAOEW G KAl ATTOTIMACEW G KATA
Tnv 31/12/2011

ZUOOW PEUNEVEG ATTOORECEIG KATA
v 31/12/2010
ATTooB£0eIG Xpriong

Meiwon cucowpeuPEVWV ATTOORECEWV
ZUVvoAo aTTOoORECEWYV KATA TNV
31/12/2011

AvarréoBeoTn agia
karéa tnv 31/12/2010
Karda tnv 31/12/2011

OMIAOZ EXAE

ASia KTAOEW G KAl ATTOTINACEW G KATA
v 31/12/2011

Mpoobnkeg TrEPI6S0U 2012

Meiwoeig repiddou 2012

Aia KTAOEW G KAl ATTOTIMACEW G KATA
Tnv 30/09/2012

ZUOOW PEUNEVEG OTTOOBECEIG KATA
v 31/12/2011

AtmooBéoeig Trepiodou 2012

Meiwon cucowpeupévwy aTTooR oWV
2012

ZUVOAO aTTOORECEWYV KATA TV
30/09/2012

AvatréoBeoTtn adia
Katd Tnv 31/12/2011
KoTd Tnv 30/09/2012

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)

ENZQMATA MNATIA
Eda@ikég Kripia Kf“ Mnxl'rcf 5 MeTagpopikda E"'""“,‘ ot Aocw para .
Extéoe! TEXVIKA Noirég Méoa Aoitrég TavIa Z0voAo
S épya ESoTrA. £8oTTAIONOG ay
11.800 18.825 800 157 6.301 1.324 39.207
0 153 0 9 504 0 666
0 0 0 0 (536) (61) (597)
11.800 18.978 800 166 6.269 1.263 39.276
(0] 4.568 798 41 5.506 1.273 12.186
0] 1.053 1 23 432 42 1.551
0 0 0 0 (533) (61) (594)
0] 5.621 799 64 5.405 1.254 13.143
11.800 14.257 2 116 795 51 27.021
11.800 13.357 1 102 864 9 26.133
ENZQMATA MATIA
ESa@ikég Kripia K? ! Mnxl'ro'l & MeTagpopikd E1'r|1'r)\o'( e Acw pata .
Extéoer TEXVIKA Noitrog Méca Aoitrog Tavia Z0voAo
s épya EZoTtrA. £ZO0TTAIONOG ay
11.800 18.978 800 166 6.269 1.263 39.276
0] 16 0 0 101 430 547
0 0 0 0 (42) 0 (42)
11.800 18.994 800 166 6.328 1.693 39.781
0 5.621 799 64 5.405 1.254 13.143
0] 792 1 18 385 14 1.210
0 0 0 0 (42) 0 (42)
0] 6.413 800 82 5.748 1.268 14.311
11.800 13.357 1 102 864 9 26.133
11.800 12.581 0 84 580 425 25.470
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Ta evowpaTa ndyia Tng EXAE katd Tnv 30.9.2012 avaAlovTal wg €ENG:

ENZQMATANArIA
EXAE Eda@ikég Kripia kai Mnxl'ni( & MeTag opikd E1'r|1'rAc’( e Acw para .
EkTtdoel TEXVIKA £épya Normrog Méoa Aormég mayia Z0voho
s X PY ESotrA. €EOTTAIONOG Y
Agia kTROEW G KaTd TNV 31/12/2010 10.000 16.828 44 3 1.375 363 28.613
MpooBAkeg xpriong 146 9 117 272
Meiwoeig xpriong (323) (323)
Afia kTROEW G KaTd TNV 31/12/2011 10.000 16.974 44 12 1.169 363 28.562
ZUOOW PEVHEVEG ATTOORECEIG
katd v 31/12/2010 0 3.151 42 3 1.132 344 4.672
AmooBéoeig xprong 953 1 137 11 1.102
Meiwon ocuoowpeupévwv
aTTooREécwv (321) (321)
2UvoAo aTrooREéTEWV KATA TV
31/12/2011 0 4.104 43 3 948 355 5.453
AvarréoBeotn agia
katd v 31/12/2010 10.000 13.677 2 0 243 19 23.941
KaTd TNV 31/12/2011 10.000 12.870 1 9 221 8 23.109
ENZQMATANArIA
EXAE Edaq@ikég Kripia ki Mnxl'rt? & MeTag opikda E1'r|1'r)\o'( Kat Acw pata .
Ekrtdoel TEXVIKA £épya Normrog Méoa Aormrég mayia Z0voho
B X Py EoTrA. €§OTTAIONOG Y!
Ao KTAOEW G KAl OTTOTINNCEW G
Kartd v 31/12/2011 10.000 16.974 44 12 1.169 363 28.562
MpooBnkeg Tep165ou 2012 16 87 420 523
Meiwoeig Trepiddou 2012 (34) (34)
ASio KTAOEW G KAl OTTOTIMACEW G
Kartd Tnv 30/09/2012 10.000 16.990 44 12 1.222 783 29.051
ZUCOW PEVUNEVEG OTTOORECEIG
Kartd Tnv 31/12/2011 0 4.104 43 3 948 355 5.453
AtmoaBéoeig Trepiodou 2012 717 1 1 134 11 864
Meiwon cucowpeupévwv
amooBécwy 2012 (34) (34)
20VOAO aTTOORECEWV KATA TV
30/09/2012 0 4.821 44 4 1.048 366 6.283
AvarréoBeotn agia
katd mv 31/12/2011 10.000 12.870 1 9 221 8 23.109
Kartd Tnv 30/09/2012 10.000 12.169 0 8 174 417 22.768

Kripio (Axapvov & Mayep)

Ta oikoneda kai Ta KTipia Tou OpiAou anoTiun®nkav kata Tn didpkeia Tou 2004 aTnv €UAoyn a&ia Toug,
Me Baon exTignon avegapTtnTou ekTiunTn (MeTdBacn ota AMXMN 1/1/04). H a&ia Toug ekTINNBONKE WG O
MECOG OPOG NMOU MPOEKUWE anod TNV £pApupoyn Twv HEBOdwV NPocodouU Kal CUYKPITIKOV OTOIXEIWV KaTd
TNV nuepopnvia perapaong. O1 eUAoyeg auTég agieg anoTeéAeoav To KOOTOG PeTABaong («deemed cost»)
TWV OUYKEKPINEVWV aKIVATWY. Kata Tn d1dpkeid Tou npwTou g§aunvou 2008, avatebnke oTo Zwua
OpKWTWV EKTIUNT®V (=.0.E) n HEAETN eKTiINONG TNG a&iag Twv akivATwv €ni TG odoU Meopaloyiou 1
Kal Axapvwv 17. H PeAETN ekTipnong Twv akiviTwv avedelge aia peyaAltepn and Tnv avanoofeoTn
a&ia nou eu@avifetal ota AoylioTikd BIBAia kal aneikovileTal oTnV KATACTACN OIKOVOMIKAG B€ong Tng
30.9.2012, pe anoTéAEONA va Pnv anaitTeital anopeinon Tng a&iag Tng nepiouaiag. Aoyw Tng npoBeong
Tou Opilou va eknoinoel To KTiplo TNG Axapvwv 17 dev dievepynbnke eyypagr unepa&iag Tou KTipiou
WOTE Va NPoaappooTei N avanooBeotn a&ia Tng Ye TNV agia Nou NPOEKUYWE anod TNV HEAETN EKTIUNONG.
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KTipio EXAE €ni Tng A. AGnvev 110

Tautoxpova Pe TNV OAOKARPWON TNG KATAOKEUNG TOU VEOU KTipiou Tng EXAE eni Tng A. ABnvwv 110
Eekivnoe n WETEYKATAOTACON TWV UNNPeCIwv Tou OpiAou kal Tou avTioTolxou g€onAlopolU Kal n onoia
oAoKANpwOnke To ®BIVONwpo Tou 2007. O 'OpiAog EXAE AapBavovtag undéwn Tnv unepa&ia nou €xel
dnuioupynBei oTNV MEPIOXN TOU KTIpiou Kal oTa NAdiola Twv AOYIOTIK@WV apXwV MouU £XOUV UIoBETNBEI
ano Tov ‘Opiho (AAN 16, «M£60d0G avanpooapuoync») NpoERn oTnv avadeon oc aveEApTNTO EKTINNTN
(Zwpa OpkwTWV EKTIUNTWV) yia TNV €KTIHNON TOU VEOU KTNPiou Kal Tou olkonédou mnou avahoyei o€
auTo. =TnV €kBear Tou 0 eKTINNTNG (€kBeon ekTipnong apiB. 6, 23/19/8564 A/26.10.2007) avagepsl
oTI n a&ia Tou olkonédou aveépxeTal oTto nogd Twv €10.000.000, evw Tou kTnpiou ot €16.500.000,
dnAadr ouvoAikn aia akivrTou €26.500.000.

5.39 ENENAYZEIZ ZE OYIATPIKEZ KAI AOINEz MAKPOINPOOGEZMEZ
AMNAITHZEIZ
OMIAOZ ETAIPEIA
30.09.12 | 31.12.11 | 30.09.12 | 31.12.11
>uppetoxn o€ LINK UP Markets S.L 1.401 1.401 1.401 1.401
>uppetoxn oe AN.N.A. 1 1 1 1
Eyyunoeig piobwoswv 10 10 8 8
ATToBepaTIkO BIaXEIPIOTIKAG ETTITPOTIAG, Reuters 62 62 54 54
JUpPpETOXA o€ BuyaTPIKEG 0 0 240.188 240.188
Amotiunon aTté BuyaTtpikég Adyw stock options 0 0 228 228
20volo 1.474 1.474 241.880 241.880

STIC CUMMETOXEG oupnepiAapBaveral n enévduon Tou OpiAdou oTtnv eTaipeia Link Up Markets S.L.
(koivonpa&ia 10 eupwnaikwv anoBeTnpiwv) nou JpacTnPIONOIEITAI OTOV  TOMEA UMNPECINV
dlakavovigpou dlacuvoplak®wy cuvaAlaywv. To enevdubév nood avnABe ota €1,4 k. KAl TO NOCOCTO
OUMMETOXNG TNG EXAE oTtnv etaipeia og 10,24%. H ev AOyw ouppeToxr oTnv €Taipeia Link Up Markets
S.L. £xel katnyoplonoinBei ano Tn Aioiknon Tou OpiAou w¢ AIaBECIYO NPOG NWANCGN XPNHATOOIKOVOUIKO
oToixeio. AedOPEVOU TOU YeyovoTOoC OTI Oev UNAPXOUV oaQeic evOEei&EIC yia Tov MpoadIopIoNO TNG
elAoyng a&iag Tng ev Aoyw ouppeToxng Tnv 30.9.2012, n a&ia TnG CUUMETOXNG ePpavileTal otnv afia
KTAONC oTNV €vOIAUEDN KATAOTAGHN OIKOVOUIKNG B€onC.

H avaAuon Twv CUMHETOX®WV TNG MNTPIKAG EXAE o BuyaTpikéc eTaipeieg Tou Opidou Tnv 30.9.12
gu@avileTal NApakaTw:

% aueong  ApIBUOG pETOXWV €ni Tou  AnoTipnon  AnoTipnon

OUMMETOXAC ouvoAou 30.09.2012 31.12.2011
XA 90 4.921.000 / 5.467.907 210.854 210.854
XK©O 66,10 66.100 / 100.000 3.834 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500
2YNOAO 240.188 240.188

H ETtaipia EXAE ano Tn cuppeToxn TNG oTto XA eloénpa&e pepiopa Uwoug €10,8 ek. (€12 ek X 90%) and
TO onoio napakpaTtninke Popog 25% 1 €2,7 ek. EkTOG ano To XA kapia aAAn BuyaTtpikng Tou OpiAou
EXAE dev £xel dlaveuel JEpIOPA yia Tnv xpnon 2011
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5.40 TNEAATEZ KAI AOIMNEz EMMNOPIKEZ AMNAITHZEIZ

'OAeC ol anaIThoEIG €ival BpaxunpoBedues Kal, w¢ ek ToUToUu, dev anaiTsital NpogEdpAnon katd Tnv
nUeEpounvia TnG KartdoTtaong TnG OIKOVOMIKNG Bféong. H avdAuon Twv neAatwv Kal Twv AoInwv
anaiTnoswyv NapoucialeTal oTov NApakaTw nNivaka:

‘Opidog ETaipeia
30.09.12 | 31.12.11 | 30.09.12 31.12.11

lNeAareg

MeAdTeg 6.612 6.825 6.479 4.782
Meiov: TTPOBAEWEIG yIO ETTIOCPAAEIG ATTAITOEIG (1.620) (1.620) (250) (250)
KaBapég epuTTopIkéG ATTAITACEIG 4.992 5.205 6.229 4.532

Noirrég amrairnosis

MapakpaToUheEVog GOPOG EPICPATWY TTPOG

oupyneious(1) 5.857 2.857 5.523 2.823
MapakpamBEévieg @OpoI KaTaBEoewv 424 577 28 42
Aoitroi TTapakp/vTeg @opol 149 87 143 18
®6pog (0,2%) N.2579 (2) 1.354 1.125 1.354 1.125
AedouAeupéva €000a (TOKOI TOTTOBETOEWYV) 878 457 15 4
MpotrAnpwpéva un dedouleupéva £Eoda 285 375 240 192
NAoy/opol diay. MNpokaTtaBoAwyv & MoTwoswyv 105 4 115 0
Amaitnon ®épou eicodripaTtog (3) 0 1.005 0 1.354
ETmTayég e1I0TTpaKTéES 0 196 0 0
Arraitnon Mépou EK 453 0 453 0
EyyunTkr €TioTOAN €TTIHOPQ.OepIvapiwyv EZMA 184 184 87 87
XpewoTeg dId@opol 11 16 78 77
Z0voho 9.700 6.883 8.036 5.722

1. A@opd Tov napakpaTtnBevra @opo pepiopaTog nou éAape n EXAE and Tng BuyaTpikic TnG XA TO
onoio oradiakd cupywn@ilel He To POPO NMou oPeilel aTo Anupodaio and Tnv napakpdarnon eopou
TWV JEPIOPATWYV NoU JIAVEWEI OTOUG HETOXOUG TNG.

2. H anaitnon @opou 0,15%, nou ano 1/4/2011 diapoppwbnke o 0,20%), suavileTal au&nuevn
apevog 0101 anodideTar and Ta HeEAn oto T+4 kal a@eTtepou  JIOTI OpPICHEVA HEAN
ekheTaAAeUovTal To dikaiwpa va anodidouv To QoOpo epana& orn EXAE Tnv TpiTn epydoiun
NUEPa ano Tn ANEN Tou Priva nou €yivav ol GUVAAAQyEG.

3. AOYw TnG au&nuevng npokataBoAng goépou €icodnuaTog TnG Xprong 2010 nou &€xel NANpwOEi
o010 EAANVIKO AnpO0Io Kal TOU HEIWHEVOU OXETIKA (POpoU €100dnaTog Tou 2011, KaTaAryoups
o€ anaitnon Tou GOpou €160dANAToG anod 1o EAANVIKO Anudoio. ( onu.5.47, 0eX.58)

MpoBA&éwseig yia eniCPAAEic analTRoEIg ‘OpiAog ETaipeia

YnoAoino 31.12.10 1.270 160
MpooBeTn NpoBAewn oTn Xprion 350 90
Ynohoino 31.12.11 1.620 250
MpooBeTn NpoBAewn oTn nepiodo 0 0
YnoAoino 30.9.12 1.620 250
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5.41
2TOIXEIA

Ta diaBEoiya NpoG NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU E€XEI

€Taipeia diakpaTolUVTadl YId EYNOpPIKOUC oKomnoug.

H ouvoAikn anoTipnon Twv Tpanelikwv OpoAoywv Tnv 30.09.2012 avépxeral

avaAUeTal wg €&NgG:

AIAGEZIMA NMPOZ NQAHZH XPHMATOOIKONOMIKA MNEPIOYZIAKA

oTnV Katoxn TnG n

ora €1.600.000 «ai

XAPTO®YAAKIO OMOAOIQN -30/09/2012

(Mood ot Evpw)

ISIN TPanEZA | _HPEP: Hpep: o ko Emiomo  Euvohxd Afia onkfon . Awmoriinon NTA;:;POF?

‘Exdoong  Aqgnc kn xkmong n 31/12/2011  30/09/2012 30/09‘/’;01“;

XS0261785504 MEIPAIQX ~ 20/7/2006 20/7/2016 4.000.000,00 1,562% 4.012.000,00 1.120.000,00  1.600.000,00 480.000,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 3.550.000,00 €TTWARON
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 2,748% 4.240.000,00 1.800.000,00 €TTWARON

12.000.000,00 }3;269.200,00 6.470.000,00  1.600.000,00 480.000,00

NoiTré TpatTQIKG £€oda -6.720,64

Zuv oNKO KEPBOG TTEPIGOOU 473.279,36

MeTagopd Kégéotiwm_c‘c 1a 1810 KegaAaia (AN 39 lox U amré 01.07.2008) 480.000,00

Yméloimo oTa ammoteAéopara X pAong -6.720,64

O 'OpINOG pEow TNG BuyaTtpikng XA diatnpei povo To opoAoyo Tng Tpanelag Meipai®c kata Tnv
30/9/2012. Tnv 16/4/2012 €An&e 10 opoAoyo TNG Eurobank and To onoio npogékuwe kabapd KEPDOC
Uwoug €110 xIA. To opoAoyo Tng EGNIKHZ psucTonoindnke npiv Tnv AREn Tou oTi¢ 15.1.2012 oTtnv
afia Twv €1,8 ek. kal dev Npoékuwe KEPSOC N Inuia mou va kataxwpnénke ortn nepiodo, kabwc n
OoXeTIKN {npia anoTipnong ixe eniBapuvel Tnv nponyoUuevn Xpnon.

5.42 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

H avaAuon Twv d1aBecipywy Tou OpiAou £Xel w¢ €ENG:

‘Opihog Eraipeia
30.09.2012]31.12.2011}] 30.09.12 ]31.12.2011
MpoBeouiakég Katabéoeig< 3 Mnvwv 116.122 109.536 7.126 667
KaTtabéoeig dyewg 1.684 2.627 703 1.019
Taueio 6 6 2 1
ZUuvoAa 117.812 112.169 7.831 1.687

Ta JdiaBéoipa Tou Opihou TomoBeToUvTal O PPaXuxpovieg TOKOPOPeC enevdUoEIC We okond va
MeyioTonoinBolUv Ta o@EAN, oUPGwvA NAvVTA HPE TNV MOAITIKA nMou xapdooerar and Tnv EmiTponn
ZTpatnyikwv Enevdloswv Tng EXAE. And Tig TonoBeTroeIg Twv diabecipwy o€ BpaxUXpOVveG TOKOPOPEG
enevdUloelg, o 'OdIAOG €ixe €000a €4,36 €K., To gvvedunvo Tou 2012 (evvedaunvo 2011: € 4,31 k). Ta

€€0da kal ol npopnbeieg Twv Tpanedwv yia To idio diaoTnua aviABav oe €9,0 XIA. (evveaunvo 2011: €
9,5 XxIA.).
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5.43 ANABAAAOMENH ®OPOAOIIA

O1 Aoyapiaopoi Twv avaBaAAopevwv popwv avaAuovTdl wé €ENG:

OMIANAOZ ETAIPEIA
AvapBaAAodpuevn gopoAoyia 30/9/2012 31/12/2011 30/9/2012 31/12/2011
AvaBaAAOUEVEG POPOAOYIKEG AMNAITHOEIG 1.642 2.236 991 964
AvaBaAAOUEVEG POPOAOYIKEG UMOXPEWTEIG (3.192) (3.192) (3.192) (3.192)
SUvVoAo " (1.550) (956) (2.201)" (2.228)
OMIANAOZ ETAIPEIA
Kivnon avaBaAAopevou @Opou €100d3AHATOG 30/9/2012 31/12/2011 30/9/2012 31/12/2011
YnoAoino apxng (956) (1.443) (2.228) (2.185)
Xpeéwaon / (MioTwon) xpnong (594) 487 27 43)
YnoAoino (1.550) (956) (2.201) (2.228)
OMIAOZ
Evoopara Aocoupara EUVEC S CODRIR
AvaBaAAOHEVEG POPOAOYIKEG ANAITAOEI 5 5 &g Aoina Z0voAo
nayia nayia L AL
1/1/2011 775 43 310 621 4 1.749
Xpéwon / (MioTwon) xpnong (47) (8) 6 536 487
31/12/2011 728 35 316 1.157 " 2.236
Xpéwon / (NioTwon) xpAong 62 10 26 (692) (594)
30/9/2012 790 45 342 465 1.642
Evoopatra Aocwopara PR AT EXET
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEGH WH OH £g Aoina Z0voAo
nayia nayia L
1/1/2011 3.192 1] 4] o 3.192
Xpéwon / (MioTwon) Xpnong 0 0 0 0 0
31/12/2011 3.192 o o o 3.192
Xpéwon / (MioTwon) xpAong 0 0 0 0 0
30/9/2012 3.192 1) o o 3.192
ETAIPEIA
. . z 6
AvaBaAAOMHEVEG POPOAOYIKEG ANAITHOEI Ev:;:x:ru Az‘;’s:’:" uvrailqo' oTie Aoina Z0voAo
1/1/2011 741 31 127 108 v 1.007
Xpéwon / (MioTwon) Xpnong (26) (31) (1) 15 (43)
31/12/2011 715 o] 126 123 T 92964
Xpéwaon / (MioTwon) Xpnong 34 9 13 (29) 27
30/9/2012 749 9 139 94 991
Evoopara Aocopara PR A XL
AvaBaAAOMHEVEG POPOAOYIKEG UNOXPEM( né "|a nc'|"|u &g Aoina Z0voAo
ay A UMNOXPERNOCEIC
1/1/2011 3.192 o o o 3.192
Xpéwon / (MioTwon) xpnong 0 0 0 0 0
31/12/2011 3.192 o o o 3.192
Xpéwon / (MioTwon) xpnong 0 0 0 0 0
30/9/2012 3.192 1) 0 0 3.192

Ta Aoind oTvoixeia agopolv oTov avaloyouvta (popo Nou MPOKUMTEI and Tnv anoTignon kal nowAnon

OUMMETOXWV KAl XPEOYPAPWV.
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OMIAOZ ETAIPEIA

30.9.2012 | 31.12.2011 | 30.9.2012 | 31.12.2011
Avarrp,ooapuoyn agiag AuAwV TTEPIOUCIOKWV 45 35 9 0
OTOIXEIWV
ATToTiuNOoN CUPPETOXWYV & XPEOYPAPWY 465 1.157 94 123
AvaTtrpocapuoyr EVOWHATWY TTayiwv 790 728 749 715
Zuv'm&oéonng !<ou AAAEG TTOPOXEG UETA TNV £E0DO 342 316 139 126
atd TNV UTTNPEaia
AvaBaAAopevn @opoAoyiki atraitnon 1.642 2.236 991 964

O avaBaAAOpevog @OPoC €1003NUATOG unoAoyileTal Pe BAon TIG NPOOWPIVEG OlaPOPEG Ol OMOIEG
NpokKUNTOUV HETAEU TNG AOYIOTIKNG a&iac Twv MEPIOUCIAK®V OTOIXEIWV Kadl TWV UMOXPEWOEWV, MOU
nepIAaUBAvovTal OTIG OIKOVOMIKEC KATAOTACEIC KAl TNG (POPOoAOYIKNG afiag nou anodideTal ot auTd
oUPQWVa JE TN PopoAoYIKH vopoBeaia.

5.44 METOXIKO KE®AAAIO KAI AIMTOGEMATIKA

a) MeToXIkO KepaAaio

Tnv 01.01.05, To YETOXIKO KEPAAAIO TNG £TaIpeiag anoTeAouvTtayv ano 71.088.173 PYETOXEC OVOUAOTIKNG
a&iag €5,05 n kabe pia kal avepxdTav oTo nooo Twv €358.995.273,64.

Tov Maio 2005 anepaciodbn n enoTpo®r Ke@AAdiou OTOUG METOXOUG OUVOAIKOU nogou
€143.972.449,15 | €2,05 ava petoxn (agaipoupévwv Twv 857.710 13iwv YETOXWV). 'ETOI TO PETOXIKO
KEPAAalo PeIwBNKE oTo Nood Twv €213.264.519,00 kai n ovopaaoTikh TiuAR ota €3,00.

Me Tnv ano 19.9.2005 anogacn TnGg A’ enavaAnnTiknG [eviknG ZSUVEAEUONG TWV HETOXWV,
anopaciodnke n Heiwon Tou PETOXIKOU KeEPaAaiou TnG €Talpeiag kata €2.573.130,00, Aoyw akUpwong
857.710 10iwV KOIV®V OVOUACTIK®WV HETOXWV, Ol 0Mnoieg nponAdav ano ayopd 10iwv JETOXWYV, CUNPWVA
ME TIc diaTageig Tou apBpou 16 Tou K.N. 2190/1920, 6nwg 1oxUel, OVvOUAaOTIKNG a&iag €3 n kabe pia. H
{nuia, METa TNV akUpWOon TWV PETOX®V auT®wVv (€379 XIA.), CUNWNQIOTNKE HE TO ANOBEPATIKO UNEP TO
apTio.

MeTd and auTd, TO HETOXIKO Ke@AAAlo TnG €raipeiag aviABe oe €210.691.389,00 kai diaipeito o€
70.230.463 KOIVEGC OVOUACTIKEG METOXEG a&iag €3 n kaAbe pia.

H levikn ZuvéAeuon Tng EXAE Tng 23.5.06 ano@Aacioe TNV €NIOTPOPn HEPOUC TOU HETOXIKOU KeE@aAaiou
OTOUG PETOXOUG HE 100M00N HEIWON TNG OVOPACTIKAC TIMAC TNG METOXNG. SUYKEKPIYEVA, ANO@PACIOE TNV
EMIOTPOPN KePAAaiou nooou €87.788.078,75 n €1,25 ava pertoxn via Ti¢ 70.230.463 peToxEg. 'ETol, TO
METOXIKO KePAAalo Tng eraipeiac diapoppwdnke ora €122.903.310,25, diaipoupevo oe 70.230.463
HMETOXEC OVONACTIKAG TIMNAC €1,75 ava peroxn.

Tov AesképBpio Tou 2006 Ta oTeAéxn Tou Opidou EXAE e€Eaoknoav dikalwpaTta npoaipeong 41.000
METOXWV. AUTO €iXE 0AVv AMOTEAEOWA Ol WETOXEG TNG EXAE va avéABouv oe 70.271.463 Tepdyxia, To
METOXIKO KEPAAalo va au&nBei kaTtd €71.750,00 kal va avéABel oTo nNoco Twv €122.975.060,25 kai To
anoBsuaTiko anod £kd0an HETOXWV UNEP TO APTIO va diapopPwbei 0To Nocod Twyv €91.874.226,91.

H EnavaAnntikn Fevikn ZUVEAEUON TwV HETOXWV TNG 24.5.2007 ano@doios TNV €K VEOU EMNIOTPOPN
KEPAAQioOU OTOU PETOXOUG. AVAAUTIKA anogAacice TNV €NICTPO®r ke@aAaiou €35.135.731,50 ) €0,5 ava
MeToxn yia Tig 70.271.463 petoxeg TnG EXAE, pe avTigToixn HEIWON TNG OVOUAOTIKAG TIWNAG TNG HETOXNAG.
To peTOXIKO KeEPAAAlo TnG EXAE, WeTd Tnv enioTporn Twv €0,5 ava pertoxr, OlAUOpPwONnKe Ot
€87.839.328,75 diaipoUpevo og 70.271.463 peTOXEG OVOUAOTIKNG agiag €1,25 ava peroxn.

Tov NouBpio Tou 2007 Ta oTeAEXN Tou opiAou EXAE eEdoknoav dikaiwpaTta npoaipeong 105.500 kal
Tov AekeuBpio 108.600, pe anoteheopa Tnv 31.12.2007 o1 peToxéG va aveABouv oe 70.485.563, To
MeToxikO KedaAaio va avéABel oTto nood Twv €88.106.953,75 kal To AnoBepaTtikd uneEp To APTIO OTO
nood Twv €94.279.104,91.

H EnavaAnnTikr Fevikr ZuvéAeuon Twv PETOXWV TNnG 26.05.2009 anogacice Tnv akupwon 5.117.000
10iWV UETOXWV TNG ETAIPEIAG, HEIOVOVTAG £TO1 1I00NM0C0A TO GUVOAIKO apiBud Twv PETOX®V TnG EXAE ano
70.485.563 o¢ 65.368.563 kabwg €niong Kal Tnv €nioTPOPr HEPOUG TOU WETOXIKOU KEPAAdiou OTOUG
METOXOUC ME 100M0o0n MEIWON TNG OVOMAOCTIKNAG TIMAG TNG METOXNG. ZUYKEKPIYEVA, aAMOPAcCICE TNV
ENIOTPO®N KePaAaiou noooU €9.805.284,45 ) €0,15 ava peroxn yia Tig 65.368.563 PETOXEG.
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H EnavaAnnTikn Fevikn SuvéAeuon Twv PETOXwV TnNG 30.05.2011 ano@doioce TNV €K VEOU E£MICTPOPN
MEPOUC TOU METOXIKOU KEPAAQIOU OTOUG METOXOUG MHE I100MOCN MEIWON TNG OVOMACTIKNAG TIMAG TNG
METOXNG. ZUYKEKPIYEVA, anopdoioe TNV EMoTpoPr Ke@aAdaiou nocoU €6.536.856,30 n €0,10 ava
METOXN YIa TIG 65.368.563 PETOXEG.

H EnavaAnnTikn Tevikr SUVEAEUON TwV HETOXWV TnG 12.06.2012 anogpdacice TNV €K VEOU E€NIOTPOPN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG HETOXOUC ME 100M0o0Nn HEiwWon TNG OVOMAOCTIKAC TIMAG TNG
METOXNG. ZUYKEKPIYEVA, ANOQPACICE TNV €MNIOTPOPN KepaAaiou nooolu €5.229.485,04 r €0,08 ava
METOXN YIa TIG 65.368.563 PETOXEG

'ETOl, TO METOXIKO KePAAQlo TNnG eraipeiag diapopewbnke ota €51.461.164,77 JdiaipoUPevo o€
65.368.563 LETOXEG OVOUAQTIKNG TIUAG €0,79 ava PeToxn, 0nwg napouaialeTal oTov akoAoubo nivaka:

ApIOuoGg OvopaoTIKN MEeTOXIKO

MeTOX WOV TIHA (€) Ke@daAaio (€) Yngp To apio (€)

31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n

MeTOXIKOU KEPaAaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91

Stock Option
Mpoypappa A
paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00

ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91

Stock Option

Mpoypaupa B
®aon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00

ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91

AkUpwon 13i0V HETOXOV
(Maiog '09) (5.117.000) - (6.396.250,00) -

Meiwon/EnioTpo®n
MeToXIKOU KE(PaAaiou
(Iouviog 09) - (0,15) (9.805.284,45) -

2YNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91

Meiwon/EnioTpo®n
MeTOX1KOU KEPaAdiou
(IouUviog 10) - (0,13) (8.497.913,19) -

ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91

Meiwon/EnioTpo®n
MeToXIKOU KEPaAaiou
(Maiog 11) - (0,10) (6.536.856,30)

2YNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91

Meiwon/EnioTpo®n
MeTOXIKOU KEPaAaiou
(Iouviog 12) - (0,08) (5.229.485,04)

ZYNOAO 30.09.12 65.368.563 0,79 51.641.164,77 94.279.104,91
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B) AnoOsparTika

OMIAOZ ETAIPEIA
30.09.12 | 31.12.11 | 30.09.12 | 31.12.11

TakTIKO aTTOBEPATIKO 22.044 22.018 20.566 20.566
Apopoloynra kai eidikd gopoloyndevra 37.218| 37218 20728] 20728
aTmoBePaTIKA

ATToOepaTIKO 18iWV HETOXWV 6.396 6.396 6.396 6.396
ATTOB€EUATIKA QVOTTPOCAPHOYAG OKIVIITWYV 15.821 15.821 13.266 13.266
Noira 1.119 1.119 38 38
I(Ell)éu(o ATTOBEPATIKO ATTOTINNONG XPEOYPAPWV 1784 2508 0 0
Anoespamfo aTto SIK. TTPOAiPEDNG ETTi UTY. OTO 1385 1385 803 803
TTPOOWTTIKO

ZuUvoAo 82.199 81.449 61.797 61.797

(1) O 'OpiIAoG £xel enevdUoel PHEPOG TWV O1aBeCidwV Tou Ot Tpanelika ohOAOya Ta onoia €ixe KATaTa&el
apxika oTo gunopikd XapToQuAdkio. AauBavovTac unoyn TIG Tpononoinosig Tou AAM 39 n €Taipeia
npoéPn Tnv 1.07.08 oTn YETAPOPG TWV NAPANAV®W OPOAOYWV OTO XAPTOPUAGKIO TWV XPEOYPAPWYV
d1aBoiywy yia nwAnon. To dnoTEAEOUd TNG AMOTIMNONG TwV OMoAdywv ano 01.01.12 £wg
30.9.2012 TO0 onoio AoyioTikonoinGnke ansubeiac oe €I0IKO anoBeuaTtikd nATav €820 XIA.
(apaipoupévou Tou POPOU NoU avaloyei).

Ta agopoAdynTa Kai €IdIKWC popoAoynBEévTa anoBepaTika €XoUuvV OXNMUATIOTEl, ONWG gugavileTalr oTo
napanavw nivaka, cupNewva Pe TIG dIaTAEEIG TNG POPOAOYIKAG VONOBETiag and apopoAdynTa n eidikwg
@opoAoynBévta £€00da (KEPDN anod NWANCN HMETOXWV, KAM). Z&€ NEPINTWON Mou anogaocioTei diavoun
TouG Ba npénel va kataBAnBsi ¢opog, o unoAoyioPOG Tou onoiou Ba yivel pe Baon Toug IGXUOVTECG
OUVTEAEOTEC POpOAOYIaAC €1I003NUATOG KATA TN XPOVIKN OTIyun TnG diavounc (20% yia To 2012). Eav Ta
anoBspaTika autd diavépovTtav To 2012 Ba NPOEKUNTE UNOXPEWON KATABOANG popou €8,8 k. nepinou
(dev AapBavovTtal unown Ta oxnuaTiobévra anoBepatikd and avanpooapuoyn a&iag akiviTwyv, oUTE TO
TAkTIKO anoBeuaTiko).

5.45 ENIXOPHIHZEIZ KAI AOINEZ MAKPOIPOOEZMEZ YNOXPEQZEIZ

Apopd enixopnynoeig a) and 1o Ynoupyeio Bopegiou EAAGDOG nooou €133 xIA. yia Tnv ayopd ndayiou
g€onAiopoU Pe oTdOXO TNV NpowBnon Tng dpaoTnploTnTag Tou XKO oTn Bopeio EANGDa, kal B) kKpaTnon
yia anolnuiwon (N.103/75) nogou €50 xIA. Moagd enixopriynong Uwoug €294 xIA. nou ATav o€ adpaveia
NoAAd Xpovia diaypdpnKe Kdl YETAPEPONKE OTA ANOTEAECHATA TOU evvedunvou 2012 (onu.5.15, ogA
36).

5.46 T[MPOBAEWEIZ

OMINOZ ETAIPEIA
Zng. 30.09.12 31.12.11 30.09.12 31.12.11
ﬁ;gggg::;)on TIPOCWTTIKOU AOyw £E6B0U aTrd TNV 591 1725 1582 697 632
Noitrég TTpoBAEWEIS (a) 719 719 212 212
Z0voho 2.444 2.301 909 844
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Mivakag peTaBoAwv TpofAéyewy - OuiAog
OMIAOZ EXAE sn, | YTAoITo |XproiotroinBei npll‘[;())\::;:gm GXE:C:zzs:I':Tn Ym::\]smo
v 3112.11) oo mmpopeyn TEPiodo TPORAEYN 30.9.2012
Atrolnuiwon TTPocwTTIKOU Adyw
€¢6dou a1roé TNV UTTPETIa 521 1.582 143 1.725
MpoBAEYeIg yia Aoiroug KIvOUVOUg (a) 719 719
ZUvoho 2.301 0 143 0 2.444
Mivakag peTaBoAwv mpoBAiéwewv -EXAE
ETAIPEIA Sou YméAoimro | XpnoipotroinBei Trpré:%i::;:gm uxf:c:)lzz::iénm Ym.')r:\:’mo
v 311211 oa mpoRAewn Trepiodo mp6PAEYN 30.9.2012
ATtrolnuiwon TTPoowTTKoU Adyw ££6d0u
aTré TNV uTTnpeoia 5.21 632 65 697
MpoBAéweig yia Aoimroug Kivduvoug (a) 212 212
Zu0volo 844 0 65 0 909
(a) O 'Opihog €xel dievepynoel NPoPALWEIC yia Aoinoug KIvOUVOUG GUVOAIKOU nooou €719 xIA.
(ETaipeia €212 XIA.) NPOKEIYEVOU va €EACPAMICTEI O NEPINTWON NPAYHATONOINOTC TOUG.
5.47 TNPOMHOEYTEZ KAI AOINEZ EMIMOPIKEZ YNOXPEQZEIZ

'OAEC 01 UNOXPEWOEIC €ival BpaXunpoBeoues KAl wG €k ToUTOU dev anaiTeital NposEdPANCN KaTa Tnv

NUEPOUNVIaA TWV OIKOVOUIK®V KATAOTACEWV.

UNOXPEWOEWY NapouaiadlovTal oTov NAapakdTw nivaka:

H avaAuon Twv npounBeuTwv Kal

OMIAOZ ETAIPEIA

30.09.2012 | 31.12.2011 | 30.09.2012 | 31.12.2011
MpounBeuTég 1.986 2.980 819 1.263
Emrayég TTAnpwTéEg 8 5 0 1
Mépog Emimpotmg Kepahaiayopdg (1) 198 633 12 30
Dbépog e TV TTWAATEWV peToXWV 0,2% (2) 2.203 1.379 2.203 1.379
Adveio EXAE a1d XA (3) 0 0 1.500 1.500
Mepiopata TTANpwTEa (4) 88 83 88 83
MotwTtég didgopol 275 352 248 327
AedOUAEUPEVEG TTAPOXEGS TPITWV 587 580 249 238
MpdéBAewn AX/EA TTpocWTTIKOU 403 2 153 0
Atrodoon kepaAaiou oToug PETOXOUG (5) 5.312 84 5.312 84
®Spog PMICBWTWV UTTNPETIWV 103 189 34 68
DEpog eAeUBEpWV ETTAYYEAUATILOV 1 4 0 3
Aoritroi popol 140 329 12 60
MpocioTrapayBévia écoda 123 0 0 0
Zuvolo 11.427 6.620 10.630 5.036

TV AoINwvV
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(1) O Nopoc TnGg EmTponng KegpaAaiayopdg (€198 xIA.) unoAoyileTal €ni Twv XpnuATIOTNPIAK®OV
ouvaAlaywv oTnv ayopd a&iov kal napaywywv kal anodideral otnv Enitponr KepaAaiayopdg evrog
dUo Pnvwv anod Tn AnRgn kabe eEaurjvou. To Noad apopd To TpiTo Tpiynvo Tou 2012.

(2) O opiIhog EXAE wg kaBoAikdg diadoxocg To KevrpikoU AnoBetnpiou AZimv pe Baon Tnv nap.2 Tou
apBpou 9 Tou N2579/88 onwg Tpononoindnke and Tov N2742/99 pecolaBei otnv sionpa&n ano Ta
MEAN Tou XA kal Tnv anodocon oto EAANVIKO Anuooio Tou ®opou (0,20%) eni TwV NWARCEWV
HMETOXWV nou npaypartonolouvTal oto XA. To noco Twv €1,9 ek. avTinpoowneguel Tov popo (0,20%)
€Ni TV NWANCEWV HETOXWV MOU £XEl elonpaxBei yia Tov pnva ZentéuBpio 2012 kal 6a anodobei aTo
Anuooio evtdg Tou OkTwRpiou 2012. And Tnv 1/4/2011 o ouvTeEAEOTNG Tou @OpoU €ni Twv
NWANCEWV PETOXWV £xel au&nbei o 0,20% ano 0,15% nou ATav npiv.

(3) Me andégaon Tou AloiknTikoU ZupBouliou Twv eTaipeiov XA kal EXAE xopnynbnke daveio g
npoowpIvr Tapiakn dieukoAuvon TnG EXAE Uyoug €1,5 k. Je XpOvo anonAnpwung tTnv 21/10/2014
Kal emTokio 4,8%. [poc ToUTO uneypdgn Oaveiakrn ocUPBacn kal kaTeBARGn To avaioyo
xapTdéonuo.

(4) NepiAapBaver To unoAoino Tou HepiopaTog Xprnong 2011 kabwg kal Twv HN €1onpaxdéviwv
MEPICPATWY Nou ano@acios oTo NapeABov n €Taola TakTikn Fevikn Zuvéleuon Tng EXAE.

(5) NepiAapBavel TNV unoxpEwaon KATaBoAng TG enioTpo®nG Kepahaiou (65.368.563 petoxeg x 0,08
=€5.229.485,04) nou kaTtaBAndnke Tnv npwTtn £Bdopdda Tou OKTwRpiou 2012 nAféov TIC N
g10npaxBeioec eNIOTPOPEG KEPAAAiou NponyoUNEVWY XPrOEWV.

5.48 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOz
NMAHPQTEOI

H Aloiknon Tou OpiAou - oTnpilOPevn OTIC dUVATOTNTEG MOU MNAPEXEl N (POPOAOYIKN VopoBeoia -
oxed1alel TNV NOAITIKN TNG ME TPOMNO WOTE va eAaxioTonolsi T @opoAoyIkn TNG eniBapuvaon. Bdosl autnig
TNG napadoxng, €xel BswpnBei OTI Ta kEPDN TNG nepiddou nmou npaypaTtonoinoav n Etaipeia kai ol
BuyaTpikéc TNG Ba diaveunBoUv oe agopoAdynTa anoBepaTtikd katd To PEYIOTO dUVATO EMITPEMOUEVO
noago TouG.

O1 un ekninTopeveg danaveg nepIAauBavouv, Kuping npoBAEYeig, diagopa €€0da, kKabwg sniong noad Ta
onoia BswpouvTal anod Tnv €raipeia w¢ Pn duvapeva va dikaloAoynBouv wc Napaywyikeg danaves os
eEVOEXOMEVO POPOAOYIKO EAEYXO KAl O OMoieg avapopPwvovTdl ano Tn Oloiknon KaTtd Tov unoAoyiouod
Tou (OpPoOU €100dUATOC.

OMIAOZ ETAIPEIA
YTToXpeWOEI§ a1Td POPOUG
30.09.2012 30.09.2011 30.09.2012 30.09.2011
31.12.2011 (1.004) 8.248 (1.353) 5.368
‘E€0d0 pbdpou €IGOBHPATOG 3.772 4.695 1.546 2064
Dopor kataBAnBEvTeg (2.385) (14.453) 4) (8.572)
30.09.2012 383 (1.510) 189 (1.140)
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s e OMIAOZ ETAIPEIA
30.09.2012 30.09.2011 30.09.2012 30.09.2011
dOpog €100dAPATOG 3.275 4517 1.573 2.008
AvapaAAépevog Popog 497 178 (27) 56
"E§050 @opou £1000ATOG 3.772 4.695 1.546 2.064

H oup@wvia Tou @épou €I00dAUATOG PE Ta KEPDN TTPO POPWYV, PE BACN TOUG IOXUOVTEG GUVTEAEDTEG Kal TOU £§6D0U

NG PopoAoyiag, £Xel WG €ENG:

e S OMIAOZ ETAIPEIA
30.09.2012 30.09.2011 30.09.2012 30.09.2011

Képdn po pdpwv 12.583 26.518 17.826 15.311

JUVTEAEOTAG OPOU EI0ODAPATOG 20% 20% 20% 20%

Avapevopevo ££060 @opou 2.517 5.304 3.565 3.062

dopoloyikr| emidpacn pn popoloynTéwv

000wV (609) (2.019) (998)

®opoAoyIkr] €TTIOPACN PN EKTTITITOPEVWV

SaTTavwv 1.255

‘E€0o80 popou £1005paTOg 3.772 4.695 1.546 2.064

Ta €o0oda nou dev qopoAoyoUvTal ava@Eépovtal Kupiwg e €0oda and PepioyaTta BuyaTpikwyv nou
anaAgipovTtal og gvonoinuévn Baon. 'ETOI, 0 OUVTEAEOTAG QPOPOU - WETPOUMEVOC €M TWV AOYIOTIKOV
KepOWV - YiveTal peyaAUTEpPOG, apoU Ta avTioTolxa (popoloynTeéd KEPON €ival pyeyaAuTepa. Eniong, o
NPOKUMNTWV MNPAYHATIKOG OUVTEAECTNG (POPOU TWV EVOMOINUEVWV KEPOWV €ival WeYaAUTEPOG Tou
ovopaoTikoU OUVTEAEOTH nou loxUel, €neidr) - otn Oldpkela Tng Tpéxouoac Xpnong - unnp&av
€VOOETAIPIKEC TIMOAOYNOEIC KABWC Kal {NMPIEC UMNOTIMNONG TwV OMOAOYWYV. O1 {NUIEC TwV TPANe(IKWV
OHOAOYWV avTiueTwnifovtal AoyIoTIKa JlaQopeTikG ota AMNXM and 6T ora @opoloyika BIBAia kai
anoteAolv To PBaciké napdayovta dnuioupyiac avaBailopevou @oOpou. Tad aAvwWTEPW £XOUV Oav
anoTéAeopa To abpoloTikd (ONwg npokUunTel and TIC EMIMEPOUC €TAIPEIEC) NOCO TOU QOPOU va eival
pHeyaAUTepo, and ekeivo nou Ba MNpoEkunTeE av €papuoldTav O OVOHUACTIKOG CUVTEAECTNC €ni TWV
evonoinuevwy Kepdwv (20%), a@oU avTiKEidevo (opoAdynong €ivalr Ta kéPdn kABe piag eraipeiag
XWPIOTA Kal 0xl Ta evornoinueva.

'OAec ol gTaipeieg Tou OpiAou €xouv eheyXBei €wc kal Tn Xprion 2006, ekToc and To XA, yia To onoio
BpiokeTal oe €EEAIEN 0 QOpPOAOYIKOC €AEyXOG yia TIC Xprjoeig 2006, 2007, 2008, 2009 kar 2010. H
KaTaoTaon TwV ETAIPEIOV Tou OWiAoUu and nAsUpAc POPOAOYIKOU €AEYXOU €xel, KATA Xpnon, g
aKoAoUbwg:

(+)0O popoAoyikoc EAeyxoc eival o€ e&€AIEn

(-) Aev Exel Eekivrioel 0 POPOAOYIKOG EAEYXOG
B8 ®opoAroyika nepaiwBsiosc xprioeic

XA: AVEAEYKTEC POPOAOYIKA XproeIG napapévouv To 2006, To 2007, To 2008, 2009, kal To 2010 vyia TIg
0noieg 0 EAeyX0G dev €xel OAOKANPWOEI.

XKO: Mepaiwbnkav popoAoyika ol Xxprioeig 2007, 2008 kai 2009, cuppwva pe To v.3888/30.9.2010.
EXAE: 'Exel eheyx0Oei @opoAoyikd pexpr kai Tn xpnon Tou 2007.

ETEK: MNepaiwbnkav @opoAoyika ol xproeig 2006, 2007, 2008 «kai

v.3888/30.9.2010.

2009, ouppwva Me TO
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MNa Tn xprion Tou 2011 n ETaipeia kal ol BuyaTpiKEG TNG EXOUV evTaAXOei 0TO POPOAOYIKO EAEYXO TWV
VOUIMWV EAEYKTWV Mou npoBAEéneTal anod TiIG diaTta&eic Tou apBpou 82 nap. 5 Tou N. 2238/1994. To
OXETIKO POPOAOYIKO MIOTOMNOINTIKO HE CUPP®VN YVOUN Tou eAeykTn PWC xopnynonke Tnv 11 IouAiou
2012. Asv npoékuye kapia npoaBeTn QOPOAOYIKR UMOXPEWON MOU va €XEl ouci®dn €nidpacn OTIG
€vOIAETEG OUVONTIKEG OIKOVOUIKEG KATaoTdoelg Tou OpiAou kal Tng ETaipeiag,.

5.49 TI'NQZTOMOIHZEIZ 2YNAEAEMENQN MEPQN

H aia Twv ouvaAlayov & Ta unoloina Tou Opilou EXAE pe ouvdedepéva peEpn avaAUstal oTov
napakdTw nivaka:

OMIAOZ ETAIPEIA
30.09.2012 31.12.2011 30.09.2012 31.12.2011
|Ap0|Bég B1euBUVTIKWYV aTeAEXWV & peAWwV Tng Bioiknang 977 1.342 451 605

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA) 60



ENAIAMEZEZ OIKONOMIKES KATASTAZEI> ENNEAMHNOY 2012

G

OMIAOZ EAAHNIKA XPHMATIXITHPIA
HELLENIC EXCHANGES GROUP

>Tn ouvéxela avaAlovTtal Ta evOoOouIAIKA undAoinag, Kabwc Kal ol JIETAIPIKEG CUVAAAAYEC TWV ETAIPEIRV
Tou OpiAou, kata Tnv 30.09.2012:

ENAOOMIAIKA YNOAOINA (o €) 30.9.2012

YNOXPEWOTEIG

XA

AnaitTrosig
YNOXPEWOEIG

XKO
AnaiTnosig
YNOXPEWOTEIG

ETEK
AnaitTrosig

1.665.972,34

0,00

18.302,50

1.600,00

Ynoxpewoeig 3.700.061,35

1.665.972,34

458.154,81
0,00

0,00
458.154,81

44.280,00

ETAIPEIA EXAE XA XKO ETEK
EXAE
AnaiThoeig 0,00 18.302,50 3.700.061,35

1.600,00

44.280,00

ENAOOMIAIKA YINOAOINA (o €) 31.12.2011

ETAIPEIA

EXAE

XA XKO

ETEK

EXAE
AnaiTnosiq
YNOXPEWOTEIG

XA

AnaitTrosig
YNOXPEWOEIG

XKO
Anaithosig
YNOXPEWOEIG

ETEK
Anairrnosig
YNOXPEWOEIG

1.687.796,08

15.535,00

36.812,79
5.359.738,50

15.535,00 5.359.738,50
36.812,79

1.687.796,08

394.589,31
2.348,09

2.348,09
394.589,31

11.070,00

11.070,00
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ENAOOMIAIKA EZOAA-EE0AA ( oe €) 30.09.2012
ETAIPEIA EXAE XA XKO ETEK

EXAE

Eooda 243.986,85 6.750,00 8.351.617,85
Ecoda ano6 Mepiopara 10.800.000,00

E¢oda 199.563,37 45.000,00

XA

Ecoda 199.563,37 285.250,44 27.000,00
Ecoda ano6 Mepiopara

E¢oda 243.986,85 47.566,12

MANpwun YepiopaTwy 10.800.000,00 1.200.000,00

XKO

Eooda 45.000,00 47.566,12
Ecoda ano6 Mepiopara

E¢oda 6.750,00 285.250,44

ETEK
Ecoda
Ecoda ano Mepiopara 1.200.000,00
E¢oda 8.351.617,85 27.000,00
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 30.09.2011
ETAIPEIA EXAE XA XKO ETEK

EXAE

Ecoda 243.986,85 6.750,00 12.266.352,40
Ecoda ano6 Mepiopara

E¢oda 152.915,16 45.000,00 200,00

XA

Ecoda 152.915,16 311.291,09 27.000,00
Ecoda ano6 Mepiopara

E¢oda 243.986,85 79.051,34

XKO

Ecoda 45.000,00 79.051,34
Ecoda ano6 Mepiopara

E¢oda 6.750,00 311.291,09

ETEK

Ecoda 200,00

Ecoda ano6 Mepiopara

E¢oda 12.266.352,40 27.000,00

O1 evDOOUINIKEG GuvaAAayEC agopouv, nayla Xpéwaon diakavoviguou svtoAwv, ( apbpo 1 anogaon 1
nepi xpewoewv TnG EXAE ), evtoAég diakavoviopou ( dpBpo 1 andpaon 1 nepi xpewoswv TnG EXAE ),
UMOCTNPIKTIKEG unnpeoieg (AoyioTApio, ao@dAAeid, OIOIKNTIKEG UMNPECIEG, KAM), HNXAVOypaQIKEC
UNnNpPeoieg, XpNHATOdOTIKEG avaykeg (oupBaon daveiou peTa&u EXAE-XA Uwoug 1,5 ek. PE EMITOKIO
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4,8% Kkal dIApKEId TPIMV ETWV) KABWG KAl UNNPECIEC UNOCTAPIENG XpnOoTwV H/Y, nou TigoAoyoUvTal O€
TIMEC NAPOUOIEG E QUTEC Nou dievepyouvTal YETAEU TPITWV.

5.50 MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY EXAE

Ta MEAn Twv AIOIKNTIKOV ZUPBOUNIWV Twv eTalpei®v Tou Opidou EXAE, kata Ttnv 30.09.2012,
avagE£povTal aTo nivaka nou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa ©éon

Iakwpog Mewpyavag Mpoedpog A.Z., Mn EkTeAEOTIKO MEAOG
AdapavTivn Adfapn AvVTINPOEdPOG, Mn EKTEAETTIKO MEANOG
Zwkpatng Aalapidng A/vwv ZUPBoUAOG, EKTEAEDTIKO MEAOG
ANEEQVDPOG AVTWVOMOUAOG AvVeEGPTNTO Mn EKTeAEDTIKO MEAOG
KwvaoTavTivog BouoBouvng Mn EkTeAeoTIKO MENOC

EniTeAikog A/VTHG ASIToupyI®V

AnpnTpiog Kapaiokakng EkTeAEDTIKO HEAOG

Sopia Kouvevakn-E@paipoyAou AvVeEAPTNTO Mn EKTeAEDTIKO MEAOG
KwvaoTavTivog MnTponouAog AVeEGPTNTO Mn EKTeAEDTIKO MEAOG
NikOAaog MuAwvag AVeEGPTNTO Mn EKTeAEDTIKO MEAOG
AAEEIOG MIAGBIOG Mn EkTeAeoTIKO MENOC
NikoAaog MunARg AvVeEApPTNTO Mn EKTEAEDTIKO MEANOG
MéTpog XpioTodoUuAou (1) Mn EkTeAeoTIKO MEANOG
NikdAaog Xpuooxoidng Mn EKTEAEOTIKO MENOG

(1) Katd Tn ouvedpiaon Tng 27.8.2012 o k. [METpog XpIioTOJOUAOU avTIKATECTNOE TOV K. AAEEAvOpo
ToupkoAIG, WG WN EKTEAEDTIKO HENOG.

XPHMATIZTHPIO AGHNQN A.E.

‘Ovoua ®gon

Swkpdatng Aalapidng MNpoedpog EkTeNeaTIkO MEAOG

NikdAaog Moppupng (2) AvTinpdedpog A.Z. EKTEAETTIKO MEAOG
MavayiwTng Apakog Mn eKTEAEOTIKO MENoG A.Z. .

Kipwv BoAikag Mn eKTEAEOTIKO MENOG A.Z

MixanA Kapapavog Mn eKTEAEOTIKO MENOG A.Z.

EAeuBepiog KoupTaAng AVEEAPTNTO Mn €KTEAEDTIKO MENOG A.Z.
ST€NIog Manaddnoulog AVEEAPTNTO Mn eKTEAEDTIKO MEAOG A.Z.
AnooTtoAog MNatpikiog ExkTeAeoTIKO MENog & MpappaTéag A.S.
ABavaaciog ZaBRakng (3) Mn eKkTeAEOTIKO MENoG A.Z

(2) Katd Tn ouvedpiaon Tng 10.5 2012 o k NikoAaog Mop@pUpng avTikaTéoTnoe Tov K. Mkika Mavain wg
AvTINpoedpog A.Z. kal EKTEAEOTIKO HEAOG

(3) Katd tn ouvedpiaon Tng 13.9.2012 o k. ABavaciog ZapRAakng avTikaTteoTnoe Tov K. NikoAao Mevtio wg
Mn eKTEAECTIKO HEAOG

ETAIPEIA EKKAOGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa ®gon

IakwBog Mewpyavag Mpdedpog A.Z., Mn EkTeAeaTikd MEAoG

Ikikag MavaAng (4) AVTINPOedPOG A.Z, Mn EKTEAEDTIKO MENOG A.Z.
SwkpaTtng Aalapidng AleubUvwv ZUPBOUAOG

Avdpéag OIkovouidng (4) Mn EkTeAeoTikO MéNoG A.3.

NikoAaog MunARG Mn EkTeAe0TIKO MEAOG A.Z.
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(4) Katd Tn ouvedpiaon Tng 18.6.2012 o k. lNkikac MavaAng opioTnke AvTINpoedpoG Tou AIOIKNTIKOU
SUMBoUAiou kal o k. Avdpéag Oikovouidng avTikatéoTnoe Tov K. NIkOAdo KwvoTavTonouAo, w¢ Hn
EKTEAEOTIKO HEAOG.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa @fon

ZwkpdaTtng Aalapidng MNpdedpog & AleubUvwv ZUPBOUAOG
NauAog Aalapidng AVTINPOEDPOG

XpI1oTOd0UAOG AVTWVIAdNG Mélog A.Z.

EppavounA BAaxoyiavvng (5) MéAog A.Z.

BaagiAng Mapyapng Mélog A.Z.

Fewpylog MepBavag Mélog A.Z.

ABavdaoiog Zappakng (6) MéAog A.Z.

(5) Katd tnv TakTikn Fevikr Zuvéleuon Tng 21" Maiou 2012 ekAéxOnke veéo AZ pe enavekAoyn Twv 6 ano
Ta 7 PEAN Kkal o K. EypavounA BAaxoyidvvng avTikatéoTnoe Tov K. Any. MnakaTtoélo

(6) Katd tTnv Zuvedpiaon Tng 21.9.2012 k. ABavaciog ZaBRAkNG avTikaTéoTnoe Tov K. NikoAao Mévtio wg
MEAOG A.Z.

Ta péAn A.Z. TV ETAIPEI®V TOU OMIAOU TA OMOiId CUUHETEXOUV OTO KEPAAAIO AAAWV ETAIPEID®V, OF
NnooooTo HeyaAuTepo Tou 20%, ava@épovTal 0To NApakaTw nivakda:

MEAOZ Az MNOzOzTO
ETAIPEIAZ OMIAOY ETAIPEIA NOY EXEI ZYMMETOXH 2XEZH ZYMMETOXHZ
EXAE (%)
, , KAPAMANQ® XPHMATI>ZTHPIAKH AEMEY MéToxog 36,667
1 MixanA Kapapavo® ;
MIXAHA KAPAMANQO® & ZIA OE MeTox0G 50
, o®ia Kouvevakn BEK SYMMETOXQN AE MéToyoc 47,95
EppaipoyAou
3 Baaoilelog Mapyapng CAPITAL MARKETS EXPERTS AE MéToxog 85
K.=ABBAKH EME METOXOC 40,50
, , A.ZABBAKHZX -X. KEZIZOIAQY METoX0G 50
4 ABavaciog >appakng -
BIO>ZTEPEA EME M&TOXOC 45
A&K.>ABBAKH E.E. 5
5 NikoAaog MévTlog BLENDER SKG EMIKOINQNIEZ A.E MéToxog 25
6 Tlewpylog MepBavag I.A.MEPBANAZ XPHMATIZTHPIAKH X.A.E.MN.E.Y  MéTtoxo¢g 85
7 Ewpavouni MAN. BAAXOTTANNHE & SIA OF MéToxoc 33,34
BAayxoyiavvng
8 NikoAaog Xpuooxoidng N. XPYZOXOIAHZ XPHMATIZTHPIAKH AEMNEY Mé&ToxX0G 70

Oudepia enixelpnUaTikn oxeon, oupgwvia, ouppacn f cuvaAiayr ueioTatal peTagu Tng Etaipeiag kai
TWV ETAIPEI®V OTO KEPAAAIO KAl TN dI0iKNON TWV OMOiwV GUHUHPETEXOUV Ta PMEAN Tou A.Z. ) / Kai ol Kupiol
METOxXoI TNG ETalpeiag, ol onoieg va npokUNTOUV €KTOC TOU NMAAlgiou TnG ouvhBoug dpaocTnpldTATAG TOUC.

O1 OXE0E€IC TNG €TAlpeiag Je ouvdedepéva PEPN NEPIYPAPOVTAl avaAUTIKA 0TO NPOCo(ATO €TROI0 JEATIO
Tou Opilou EXAE.

310 nAdigio Tou AAM 24 «vwaoTonolinoelg Suvdedepevwv Mepwv» dnAwveTal 0TI dev UNApPYXOUV MPog
YVWOoTonoinon oxXEoeIG, oUvaAAayeg, EAEyXOG 1 ouciwdnG €nippor] OUVOEDEUEVWV HEPWYV MOU va
eMninTouv oTo nedio epappoyng TG nap. 3 Tou AAM 24 ge ouvduaguo HE TOUG OPIOHOUG TNG Nap.5 Tou
AN 24.
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5.51 KEPAH ANA METOXH KAI MEPIZMATA NMPOz NAHPQMH

Katd To evveaunvo Tou 2012 Ta kKEPDN WETA and Qopoug aviAbav oTo nood Twv €8,8 k. n €0,13 ava
HETOXN Ot avTiBeon pe Ta €21,8 ek. 1 €0,33 avd peTOXN TNG AVTIOTOIXNG MEPUOIVAG MEPIOOU. Av
An®Bei undwn kair o nivakag AoINWV GUVOAIKOV €100dNUATWY YId TO €vvedunvo Tou 2012, TOTE Ta
KEPON WETA and QPOPOUC avEPXOVTAl OTO Moo Twv €9,5 ek. evw Ta kEPDON ava WeToxn diapoppwvovTal
ota €0,15. Ta oTaBuiopéva kEPdN ava petoxn yia Tnv 30.09.2012 kar 30.09.2011 unoAoyilovTal pe
65.368.563 LETOXEG.

H ETtrola TakTikn Fevikn SuvéAsuon TwV PETOXWV OTIG 23.5.2012 ano@doioe Tn diavoun HeEpionaTog
€0,11 avd petoxn yia Tn xpnon 2011 kai n A’ EnavaAnnTikn Fevikn ZUVEAEUON TWV HETOXWV OTIC
12.6.2012 ano@daocios TNV €nioTpo®r kepaAaiou €0,08 ava peToxn vyia TiIC 65.368.536 WETOXEC TNG
€Taipeiac.

5.52 KOINOIMPAZIA LINK UP MARKETS

H EXAE ouppeTéxel wg I10puTIKO MWEAOG oTnv Link Up Capital Markets S.L., pia koivonpa&ia 8
Eupwnaikwv AnoBeTnpiwyv nou dpacTnpIonolsiTal OTOV TOUED UNNPECI®V OlaKAvVoVIoHoU dIaocuvopIaK®mV
ouvailiaywv.

Zuykekpipeva, Ta anobetnpia: Clearstream Banking AG Frankfurt (Mepuavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnaoav oTn dnuioupyia Piag Taipeiag Ye
To ovopa Link Up Capital Markets S.L. (Link Up). Zkond¢ Tng eraipesiag eivar n dnuioupyia Kal
AeiToupyia evOg KevTpikoU OUOTAPATOG mnou BOa OIEUKOAUVEI TNV napoxrn anod Ta OCUUHETEXOVTA
AnoBeThApia unnpeci®v dlacuvopiakoU dlakavoviouoU, BeguaToUAAKAG Kal OlapUAA&ENG aAlodanwv
afiwv, OIEUKOAUVOVTAG KATa TOV TPOMO auTod Kal KabioTwvTag @BnvoTepeg TIG OlACOUVOPIAKEG
ouvaAAayéc. And Tnv 29.06.09 otnv kolvonpa&ia PHeTexel kal To X.A.K Pe TNV KaTtaBoAn €169 XIA.

>T0 TEAOG Tou 2009 oTnv Kolvonpa&ia npooXwpnos To anoBeTrpio TNG N. AQpikng Strate evw oTo pECO
Tou 2010 npooTéBnke oTnv Kolvonpa&ia kal To 100 péAog To anoBetrpio TnG AlyunTtou MCDR.

Eniong To 2010, n ertaipeia Linkup npo&Bnke oe auv&non Tou MeToXIKOU TNG Ke@aAaiou n onoia
KaAUpOnke andé Ta anoBemnpia Tng lepuaviag CBF kai Tng Ionaviag IBERCLEAR npokeipgevou va
xpnuaTtodoTnBouUv oI avayKeg TNG NEPAITEPW EMEKTAONG TWV UMNPECIOV TNG £Talpeiac. MeTd kal Tnv
au&non auTi n OUVOAIKN €névOUONn TWV AnoBeTnpiwv oTnVv eTaipeia ival Uwoug 11,9 ek. Eupw evw n
ouppeToXn TNG EXAE avépxetal os 1,4 ek. eup® OnAadr 10,24% Tng ouvoAikng enévduong n onoia
kaTtaBAndnke Tnv 18.4.2008.

Ta nA€ovekTANATA MOU NMPOKUNTOUV yia Tnv EXAE and Tn GUUMETOXN TNG OTN VEA AUTR €Tdlpeia €ival
noAAanAd kar agopolv Kupiw¢ TNV napoxn TnG duvaTtdéTnTac ota HPEAN TnNG va diakavovilouv TIG
0la0uUVOopIaKEG OUVAAAAYEG Kkal va Odiaxelpilovral Ta XapToPuAdkia a&iwv TwWV MNEAATOV TOUG
a&lonolwvTag TIC UQPIOTAPEVEG UNodoPEG TNG EXAE kal Tnv O1aouvOeor Tng, MEOW TOU KEVTPIKOU
ouoTANaTog TnG Link Up, pe Ta unoAoina ouppeTexovtTa AnoBetripia. H BeATIWpEVN 31a0UVOECIUOTNTA
Twv AnoBeTnpiwv nou cUpMeTEXOUv oTn Link Up napéxel ota PEAN Twv anobetnpiwv €va povadiko
onueio npooBaocng TwWV MNEAATWV TOUG O OAEC TIG AYOPEC TWV OUMHETEXOVTWV AnoBeTnpiwv HE
xapunAdtepo kbdoToG. Katad Tov Tpdno autd dieukoAUveral n npdoBacn kalr BEATIOVETAlI n MAoIOTNTA
€EunnpeTnong Twv aAlodanwv enevduTtwv oTnv EAANVIKN ayopd. Tautoxpova au&averal To €UpoC Kal
YIVETAl €AKUOTIKOTEPO TO KOOTOG TWV MNPOCPEPOUEVWV UMNPECIOV NPoG ‘EAANVEG e€nevOUTEC Mou
eniBupolv va enevdloouv oe a&ieg nou dianpaypatelovTdl g€ XpNUaTIOTAPIA TOU EEWTEPIKOU.

Ta anoBempia pnopoUv va npoo@eEpouv unnpeoieg Issuer CSD kal Investor CSD orta unoAoina
OUMMETEXOVTA anoBeTnpia:

e Ynnpeoieg Issuer CSD eival auTeg nou npoopEpel €va anobetrnpio ekdoTn (Issuer CSD) npog
To dlacuvdedepuevo pe auto anoBetnpio (Investor CSD) yia 0Aeg Tig aieg (ISIN) or onoigg
€ival NpwToyevwG KaTaxwpnueveg oto Issuer CSD. To Investor CSD ougiaoTIKA GUUHETEXEI
oTo Issuer CSD wg éva akdpa péAoG Tou (BepaTopuAakag).

e Ynnpeoieg Investor CSD €ival auTtég nou npoopepel €va anobetrnpio (Investor CSD) oTa péAN
Tou (BepaTo@UAakeg) €Eaitiag TnG diaocUvdeong Tou We anoBetripio (Issuer CSD) kal Afyn
and auTo TwV OXETIKWV unnpeoiwv Issuer CSD.

H Aeitoupyia Tng Link Up &ekivnoe otig 30 MdapTtiou 2009. To 2010 diapeécou TnG NAATPOPUAG TOU
LinkUp avtaAAdxTnkav nepiocoTepa and 7 ekATOHpUpIa pnvUpata PeTagl TWV OUVOEDEHEVWV
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anoBeTnpiwyv, evw napoucialeTdal augnTikn Taon Kabwc OAo Kal NepIcoOTEPA AnoBeTHPIa OAOKANPWVOUV
TIC epyacieg 31acUVOEDNG TOUG.

Tov IoUvio Tou 2009 €yive n NpwTN TeEXVIKN diacuvdsan TnG EXAE pe To EABeTIKO anobetrpio SIS, pe
Tnv EXAE va npoogépel unnpeoie¢ w¢ Issuer CSD, 0nAadr unnpecie¢ Olakavoviopou Kal
BepaTopuAakng via EAANVikEC a&ieg. 'Eva Xpovo WeTd, Tov IoUvio Tou 2010 n EXAE oAoKARpwoEe TIG
epyaciec Texvikng dlacuvdeong Tng EXAE pe To Linkup kal To leppavikd anobetnpio CBF yia TI¢
unnpeaieg Investor CSD, dnAadr unnpeaieg dlakavoviopou kal OgpaToPUAAKNG yia Mepuavikeg a&ieg.

EmnAéov oTo nAqicio TNG OTEVAG ouvepyaciag Pe To XpnuaTiotnpio Kunpou, n EXAE npoofpepe TNV
TEXVOYVWOia TNG NPOKEINEVOU Yia To anoBeTrpio Tou XAK va ouvdeBei pe 1o LinkUp Tooo 600 a@opd TIG
unnpeoigg Issuer CSD 600 Kal TIG unnpeoieg Investor CSD.

5.53 ENMIAIKEZ 'H YNO AIAITHZIA AIA®OPEz KAI AOIMNEz
ENAEXOMENEZ YINOXPEQZEIZ

O 'OMINOG £xel eunAakei o€ JIKAOTIKEG UNOBECEIG YE TO MPOCWMIKO TOU, ME MEAN TOU XpnuaTtioTnpiou
ABNVWV, PE EIONYMEVEC €TAIpEieG, KABWG Kal PE TpiTouc. H Aloiknon Tou OpiAou KaBw¢ Kal ol VOMIKOI
oUpBoUAOI ekTIHoUV OTI and Tnv €kBacn Twv unoBéocswv auTwv o 'OupiIAog kal n Etaipeia dev Ba £xel
ONMavTIKn €NiNTWON OTNV OIKOVOWIKI KATAoTaon, Th XPNKATOOIKOVOUIKN B£€0n 1 oTa anoTeAéouaTta Tng
AeIToupyiag Tou Opilou kal Tng ETaipeiac.

5.54 TEFONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN
KATAZTAZEQN

Aev unnpEe AAAO HETAYEVEDSTEPO YeEYOVOG Twv Evdidueowv Oikovouikwyv Kataotdoswv Tng 307
ZenTepBpiou 2012 kal PEXPI TNV NUEPOMNVIA €YKPIONG TWV EVOIAUECWY OIKOVOUIK®V KATACTACEWV TOU
gevvedunvou 2012 anoé To A.3. Tnv 12.11.2012 nou va agopouv Tov 'OpIAo Kal Tnv ETalpeia yia Ta onoia
va eniBaAlietar anoé Ta Aigbvy MpoTtuna XpnuaToolkoVOMIKAG Ava@opdc e€iTe ava@opd e&iTe
dlapoponoinon ora KovOUAId TwV dNUOCIEUPEVWY OIKOVOUIK®V KaTaoTaoswy.
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