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AHAQNOYME OTI

«€E’ 00wV YVWPIlOUHE, Ol €EANNVIAIEG OIKOVOMIKEC KATAOTAOEIG, Ol OMOIEC KATAPTIOTNKAV
oUp@wva e Ta l1oxUovTta d1eBvr AoyloTIKG NpoTuna, aneikovi(ouv KAta Tpono aAnér Ta
oToIXEia TOUu evepynTikoU Kal Tou naénTikoU, Tnv kaBapr 6€on Tng 30.06.2012 kai Ta
anoTeAECUATA TOU NMPWTOU €Eapnvou Tou 2012 Tng ETAIPEIAS EKKAGAPIZHZ SYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E.»

KAI

«e€’ dowv yvwpiloupe, n e€apnviaia €kBeson Tou AloiknTikoU SupBouAiou 2012 aneikovilel
KaTtad Tpono aAn®ry Tnv €EEAIEN, TIC emidooeic, Tn 6€on Tng ETAIPEIA EKKAGAPIZHX
SYNAAANATQN XPHMATISTHPIOY AOHNQN A.E. kAn, cupnepiAapBavopévng, TNG Nepypagng
TWV KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWV Nou avTIJeETwNIlel.»

ABnva, Tnv 23 IouAiou 2012

O O TO
MPOEAPOZ TOY A.%. ANTIMPOEAPOZ A.Z. MEAOZ A.%.
IAKQBOZ NrEQPIANAZ KIKAZ MANAAHZ >QKPATHZ NAZAPIAHZ
A.A.T.: X-066165 A.AT.: AK-137583 A.AT.: AK-218278
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2. EEAMHNIAIA EKOEzH AIAXEIPIZHz TOY
AIOIKHTIKOY 2YMBOYAIOY 2012
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Ta AloiknTikO ZUpBoUAIo Tng ETAIPIAS EKKAGOAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY
AGHNQN A.E (ET.EK. i ETaipia) napouciddel Tnv €kBeon Tou yia TIG €EAUNVIAIEG OIKOVOMIKEG
KaTtaoTdoeic TNG Xxpnong nou éAn&e tnv 30.6.2012, cUppwva Pe To apbpo 136 Tou K.N.
2190/1920 kal Twv apBpwv 4 & 5 Tou v. 3556/2007.

O1 e€aunviaieg OIKOVOMIKEG KaATAOTACEIC Tou 2012 ouvtdxbnkav Bacel Twv Algbvov
MpoTUnNwv XpnUAaTooIKOVOUIKNG Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArOPA

H XpnuaTioTnpiakr) ayopd €nnPeAcTnNKE €UPAVOG and TNV KAKr OIKOVOWIKN Cuykupia mnou
diaviel n xwpa Me anoTEAeopa va eugavilel ana&iwTikn €IkOva Ta TeAeuTaia TEooepa
Xpovid, JE TNV nUeEpnala a&ia ouvallaywv va €xel ouppikvwBei dpapaTika. TauTtoxpova n
auTovounaon anod TIC EEVEG ayOpEG EXEI CUVTEANEDEI OTN CUVEXN NTWTIKN NOPEia TWV TIHWV, HE
TNV KEPaAaionoinon va €xel unoXwprnoel Kata Tn didpkeia Tou deUTEPOU TPIPrvou Tou 2012
KATw ano Ta €20 dig, kal To Mevikd AEIKTN va KIVEITal oTa eningda Tng apxng Tng dekaeTiag
Tou 1990.

Mo avaAuTika, n cuVaAAakTIKh dpacTnpeIidTNTa oTo XpnuaTioThpio ABnvwv katda Tn didpkela
TWV TEAEUTAIWV ETWV ONPEIWVEI CUVEXN NTWON O pnviaia BAacn, JE CUVEMEIQ N GUVOAIKA
a&ia ouvaAlaywv Tou OeUTEpOU TpIunvou 2012 (€2,6 dIc.) va BpiokeTal g€ NoAU XapnAd
enineda. H peiwon autr Tng aiag Twv cuvalAaywv oQeiAeTal ANOKAEIOTIKAG OTNV ATWON TWV
TIHOV TV MHETOXWV, KABOTI 0 OYKOG TwV ouvaAAaywv (aplBpdc MeTOXwV) eP@avilel
onMavTikn augnon kata 29%. Katd Toug €& npwToug priveg Tou 2012 n ouvoAikn agia
ouvaAAaywv oTnVv ayopda HeETOoX®V dlapoppwbnke ota €6,5 Oic. évavTti €13,2 dIc. To
avTioToIXo Nepouvod €EAUNVO, HEIWUEVN KATA 50,8%, ev® OUYKPIVOUEVN HME TO OeUTEPO
€€aunvo Tou 2011 napouciace NTwon nou npooeyyilel To 13,3% (€6,5 dic. évavt €7,5
01¢.). H kaBiflnon TngG afiag Twv ouvaAlaywv o@eiAeTal oTnv &vtovn ¢nuoAoyia nepi TNg
evOeXOMEVNG Xpeokoniag TNG eAANVIKAG olkovopiag, Tng €€6dou and Tnv Eupwnaikn 'Evwon
Kal TNV €yKaTdAsiyn ToUu €UP®, MOU E€iXaV WC ANOTEAECUA TNV anoguyn dpacTtnplonoinong
TWV enevOUT®V 0TO XA.

H péon nuepnoia a&ia cuvaAlaywv diapgopPwdnKe To NPWTO £€apnvo Tou 2012 ota €53 &kK.,
€vavTl €107 ek. Tou avTioToIXou nepuaivolU eEaunvou napouacialovTac ueiwon kata 50,5%.
H peiwpévn péon nuepnola a&ia ouvaAlaywv ouvexioTnke kad’ oAn Tn OIApKEId TOu
eEapnvou, evw oTo JeUTEPO TPIUNVO CUPPIKVWONKE oTa €44 ek. O PEIWPEVEG OUVAAAQYEC
ouveyxifovtal kar katd Tn Oidpkela Tou IouAiou. O OUVOAIKOG OYKOG TWV HETOXWV MOU
dlakiviBnkav kaTtd Tn JdidpKeld Tou nNpwTou eEaprijvou Tou 2012 avnABe oe €5,3 dic.
TEPAxia, evavtl €4,2 di¢. Tepayiwv Tou nepuoivol npwTou eEaunvou gugpavidovrag auvgnon
KaTa 26,2%.

>TnV ayopd napaywywv o PHECOC NHUEPNOIOG apiBuog Twv ocuuBoAdiwv napoucialel al&non
oTo NpwTo €EAPnvo kata 31,6% kai aviABe ota 67.833 cuuBoOAaia €vavti Twv 51.558
OUHBOAdI®V TO MNEPOIVO NP®WTO £EApnvo. AOYW TNG NTWONG TWV TIHWV KAl TNG ONUavTiKa
HEIWUEVNG TIHOAOYIAKNAG NMOAITIKAG NMou epappolel o ‘OpiAog, ano 1.1.2012, Ta €goda and Ta
napaywya eugavifouv avTiBeTn Taon Pe anoTéAeopa va neploploTolv kata 37,8% kal va
avéABouv og €2,2 &kK.

O Tevikog Asiktng Tipwv Tou XpnuaTioTnpiou ABnvwy, oTic 30 Iouviou 2012 diapgopPwONKe
oTIC 611,16 povadeg pelwpevog kaTa 10,2% and Tnv apxn Tou €Toug Kal KaTtda 52,2% Tng
30 Iouviou 2011. Evdeiktikd e€ivar o611 and Ta péoa Maiou 2012 o Tevikdg AeikTng
unoxwpnoe katw and Tig 500 povadeg, onUEI®VOVTAG XAWNAO €IkoodasTiag oTig 5/6/2012
(476,36 PovaAdECQ).

H ke@aAaionoinon Tou XA oTig 30/6/2012 avnABe ota €24,3 di¢c. napouaialovrag peiwon
Katad 52% oe oxéon Me Tnv 30/6/2011. H OuppeToXn TwV E&EVWV €nevOUTWV OTNV
KepaAaionoinon Tou €eAANvikoU xpnuartiotnpiou oTtig 30/6/2012 eugavidetar eAappd
au&nuevn kal aviABe og noooaTo To 51,3% évavTi Tou 51% kata Tnv 30/6/2011. AvTiBeTa
avnouyxia npokaAei n MPeiwon TNG OUVAAAGKTIKAG dpacTnploTNTAC TWV EEVWV ENEVOUTWV
oTnv ayopd pag. Evw 10 2011 TOo NOoCOOTO TNG CUMMETOXNG TOUG aviABe oTo 46% Tou
OUVOAOU TNG OUVAAAAKTIKNG dpacTtnploTnTag, oTo NpwTo €EApnvo Tou 2012 TO NooooTd
NePIOPIOTNKE 0TO 36% TWV CUVOAIKWV CUVAAAAywV.
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2ZXOAIAZMOZ AMOTEAEZMATQN

H augnon Twv kepdwv o@eileTal agevdg oTn peiwon TnG HEONG nuepnoiag agiag
ouvaAlaywv katd 50,5%, AOy® TNG ONUAVTIKAG NTMOONG TWV TIHOV TWV HETOXMV, EVR
avTiBeTa o 0ykog cuvalAaywv (aplBuoOC HETOXWV) gUgavios alinon 29,2% Tnv idia nepiodo
KAl aQETEPOU OTN HEiwaN TNG NAylag XpEwong dlakavoviopoU Twv evToAwv o€ € 10 k. ano
€15 ek. o€ €TNola BAcn, NOU iOXUE yid TOo NEPUTIVO €EAUNVO.

H eTaipia napouciace kEpdn npo eopwv (EBT) Uwoug €84 XIA. yia To NpwTO €EAPNVO TOU
2012 évavt kepdwv €1,0 xIA. To avTioToiXo nNepuoivd e€dunvo. To kabBapod kEPDOC TNG
ET.EK., YETA TNV a@aipecn Tou @OpoU €loodnuaTog dlapopPwlnke os €77 XIA. €vavTi
kepdwv €1,0 XIA. np®TO €€Aunvo Tou 2011.

O kUkAoG gpyaciwv Tng ETaipiac oto npwTto €E€aunvo 2012, o€ N0COCOTO NOU NPooeyyYilel To
95% npoépxeTal and TNV €kkabdapion TwV OUVAAAAYWV OTIG AYOPEG HETOXWV Kal
napay@ywv Mou npayhartonoioUvTrdl oTo XpnuaTioTnplio ABnvav (CUMNEPIAANBAVOUEVWV
TWV €000wv ano Tn A&iToupyia TNG KoIviig NAaT@opupag XA-XAK). O kUKAOG epyaciomv
avnABe oTo nocod Twv €4,7 k. €vavTl €8,6 £k. ToUu NpwToOU £Eaurvou Tou 2011,

Ta Asitoupyikd €o0da Tng Etaipiag yia 1o npwto €€aunvo Tou 2012 agaipoUpevol Tou
nopou Tng Enirponnc KepaAlalayopdg aviABav orta €4,4 k. €vavTl TV € 8,0 k. To EAunvo
Tou 2011.

O1 dandaveg TnG €Taipiag eugavioav peiwon kata 31,6% oupnepiAapBavopévng Tng nayiag
XPEWONG Kal Heiwon 12% xwpic TNV nayia Xpéwon OlakavoviopoU &VTOAWV KAl
dlapoppwlnkav ora € 5,6 ek. To NpwTto €€aunvo Tou 2012. H erioia nayia Xpewon
dlakavovigpou evToA®V npooeyyilel To 90% Twv danavwv TnG eraipiac . O apiBuog Twv
epyalopévwyv napepeive oTabepodg ora 18 artopa katd Tn didpkela Twv eEeTalOpevwv
nepiodwv.

METOXIKO KE®AAAIO

To peToxIkO KkedaAaio Tng ETvaipiagc avépxerar os €25.500.000 kalr anoTeAsital ano
8.500.000 peToX£C ovopaoTIKNG a&iag €3 £kaorn.

IAIEZ METOXEZ
H etaipia Tnv 30.6.2012 dev diaTnpei idIeg HETOXEC.

MEPIZMATIKH NMOAITIKH
H eTaipia péxpl onuepa dev £xel dlaveidel JEPIOUA.
ZYNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMNAN

To oUvoAo TWV cuvaAAaywv Pe ouvOedsuéva PEPN AVEPXETAl OTO NOCO TwV €43 XIA. €vavTi
€ 40 xIA. Tou nepuaivoU NPWTOU €EANNAVOU, KAl apopouV TIG AUOIBEC OIEUBUVTIKWV OTEAEXMV
Kal EAWV TwVv AloIkNTIKOV ZupBouliwv Tng ETaipiag. Mépav autwv Twv ocuvaAlaywv Ogv
npayuartonoinénkav AAAeG ouvaAlayeg pe ouvdedepeva pPEPN, oUPQWvVa Pe Ta opllopeva
oto AAM 24, o1 onoieg Ba pnopoloav va €nnPeacoUV OUGCIACTIKA TN XPNHATOOIKOVOMIKN
B€on 1 Tic eniddoelg TNG ETalpiac kata Tnv ev Adyw nepiodo.

XPHZH XPHMATONMIZTQTIKQN MEZQN

H eTaipia Og XpnoIHOMOIEl XPNHATOOIKOVOMIKA WEDA Yid TNV EKTIUNCON MNEPIOUCIAKWOV
OTOIXEIWV KAl UMOXPEWOEWV 1 TNG OIKOVOMIKAG KATAoTaong rn Tou Aoyapiacuou
anoTEAEOUATWY XPAONG KAl WG €K TOUTOU dev e@apuolel AOYIOTIKN avTioTaduiong.

MPOOITIKEZ 1A 2012

H apvnTikn nopeia Tng EAANVIKAG oikovopiag Ta TeAeuTtaia xpodvia ennpedalel ouoiacTIKA Tn
OUVAAAGKTIKR dpacTnpioTNTa Kal TIG TINEG oTo XpnuaTioTrpio ABnvowv. H nTwon Tng a&iag
TWV METOXWV ennpedlel kal Tnv a&ia Twv ouvaAAaywv €ni TG onoiag €ionpdaTtTel PJeYAAo
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MEPOG TWV €00dwv TNG N ET.EK. H gvdexOpevn NT®WON TNG NMEPNOIAS a&iac ouvaAlaywv
xaunAdTepa ano Tnv avTtiotoixn a&ia Tou 2011, avapeéveral va €nnpedacel apvnTika Tnv
kepdogopia Tng ET.EK oTn Tpéxouoa xprion 2012.

BeBaiwg, n ETaipia pe Tn ouvexr npoonabeia neplopiopol TWV AEITOUPYIKWV danavwv Tad
TeAeuTaia xpdvia, €ival Og KATACTAON VA AVTIMETWMIOEl PE EMITUXIA TIG MPOKANCEIG TNG
dUOKOANG OIKOVOMIKNG ouyKupiac Tou 2012, evw WE TA VEA MPOIOVTA Kal TIG UNNPECIEC Nou
avanTuoosl, npoonabei va eKUETAAAEUTEI TIG €UKAIpieg yia avanTugn Twv €pyaciov Kal
EMNEKTACN OE VEEG NEPIOXEG.

Me Baon TIG cUVONKEG Nou €xouv diapopPwdei onuepa, o 'OpiIAog EXAE, Tnv enduevn dieTia,
avapeéveTal va KivnOei o€ okT® BacikoUG AEOVEC yIa TNV AVTIMETONION TWV NPOKANCEWV Mou
Ba npokUWouv d1EBVKG:

1. AlgTAPNON TNG TEXVOAOYIKNG TEXVOYVWOIAC MOU KaTéXel o 'OPINOG HECW TwV
enevdUoswv o B€para disaster recovery kai business continuity.
2. SUPPETOXN OTN dlIauop@WON Tou BeTUIKOU KAl KAavovIoTIKoU nAdiciou nou

diapoppwveral and TIC Eupwnaikeg ApxEC kal aglonoinon evOEXOUEVWV EUKAIPIOV MOU
hnopei va npoéABouv and Tnv uloBETNoN Twv odnylwv a) AvaBswpnon TnG Market in
Financial Instruments Directive (MiFID), B) European Market Infrastructure Regulation
(EMIR), vy) Securities Law Directive (SLD), 08) Central Securities Depositories
Regulation (CSDR) kai €) Short Selling Directive (SSD).

3. Evioxuon avraywvioTikoTnTag EAANVIKAG XpnuaTioTnpiakng Ayopdc, Ke Yeiwon Tou
kOOTOUC AsIToupyiag Tng ayopdc.
4, MpowBnon diapBpwTIKWV napepBacewyv otnv Ayopd (Mapaywya, ETFs, OpodAoya,

Movtonopog NauTiAia).
Evioxuon peuoToTnTAg Kai heyédouc TG EAANVIKNG XpnuaTioTnpiakng Ayopdc.
Ioxuponoinon EAANVIKAG Oeopikng EnevduTikng KoivoTnTag.
MNepaiTépw avanTugn kal ioxuponoinon dikTuou Tou Opilou péow Tou XNET.
AElonoinon eukaipi®V yia eEayopeg XpNHUATIOTNPIWV 0TNV MEPIOXN TNG
NoTioavaToAikA¢ Eupwnnc.

N oW

KYKAOZ EPrAZI2N - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diapoppwvovTal o€ Yeyalo BabBuo and napdyovTteg Toug onoioug dev
duvaTal va ennpedosl, KaBWG ouvdéovTal UE TIC €€eAieic TwV PeYEBWV TNG €AANVIKAG
KepaAaiayopdc, Ta onoia Ye Tn o€Ipd Toug ennpedlovral and pia o€ipd and napayovTeg,
ONw¢ Ta PaAcIKG OIKOVOPIKG OTOIXEId TwV EICNYMEVWV E€TAIPEIOV, Ta BgPeAindn
HaKpPOOIKOVOMIKA OTOIXEIa TNG EAANVIKNG 0IKOVopiag, kabwg eniong kar ano Tig eEeAIEeIg OTIG
dlebveic kepalalayopec. H ugioTapevn kakn OIEBVAC OIKOVOMIKA ouykupia au&avel Toug
KIvOUVOUC ano Tn MEIiwon TwV TIHOV TOV HETOXWV KAl TNG OUVAAAAKTIKAC dpacTnplidTnTag
YEVIKOTEPA, KATI MOU €VOEXOMEVWG va €XEl ApvNTIKA €nidpacn otnv kepdogopia Tng
ETaipiac.

ZNMavTIKEG NNyEC €00dwv yia Tnv ETaipia, ekTtdg and TiG npounBeiec and Tnv ekkabapion
TWV ouvaAAaywv nou dievepyoUvTal OTIC AYOPEC TWV HETOXWV KA TWV NAPAY®OYWYV Tou XA
Kal €I0npaTTovTal HEOW TwV MeAwv €ival, Ta €é00da and peTabéoceig, diaonaceic, diIabpwaoelg,
€0oda odnylwv, dlakavoviopoU, €00da yvwaoTonoinong Aoyapiacuwv XeipioTr, €0oda anod
oUVOpONEG MEAWV OTa napdywya npoiovra, €o0oda and apoifn nepibwpiou 0,125% eni
margin, €50da anod unnPEecieg NANPOPOPIKNAG KAM .

AvTIOETa PE TO OKEAOG TWV €000WV, TWV OMNoiwV To PEyeBOG dev Pnopei va eleyxBei ano Tnv
ETaipia, oTo ok€AoG Twv €§00wV KATaBAAAOVTAl CUVTOVIOUEVEG NPOCTIABEIEG MEPIKOMNG TOUG,
HE OKOMO TOV MEPIOPICUO TWV APVNTIKWV EMINTWOEWV OTA OIKOVOUIKA anoTeEAEoUATa Tng
ETaipiac ano evdexOueveg dUoMEeVeiC eEENIEEIC TNG ayopdc.

AIAXEIPIZH KINAYNOY

lMapayovTeg xpnuatooikovouikoUu kivouvou H ETaipia ekTiBeTal Ot neplopioPévo QAcua
XPNHATOOIKOVOMIK®WV KIVOUVWY. O1 ouvnBelg KivOuvol oToug onoioug BewpnTika undyeral,
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gival kivduvol ayopdc (MeTABOAEG 0 OUVAAAAQYHATIKEG I00TIMIEG, eMTOKIO, TIMEC ayopdc),
NICTWTIKOG Kivduvog, Kivduvog peuoTdTNTAG, KivOUVOG TAUEIOKWV POQV.

To vyevikdO npoypapua diaxeipiong kKivoUvwv Tng ETaipiag Oleknepai®VETAl HECW TWV
appodiwv unnpeciwv TnG ETalpiag kal Ta Bacika oroixeia avaAlovTal NapakaTw:

SuvaAAdayuartikog kivouvog O Kivduvog auTdg dev ennpealel oudiaoTikd Tn AgiToupyia Tng
ETaipiag, dedopévou OTI Ol OUVAAAQYEC HME TOUG MEAATEG & TOUG MNPOPNBEUTEG o EEvo
voOpIoua gival eAaxIoTeG.

Kivouvoc Tiung H ETaipia dev ekTiBeTal o€ Kivouvo PETABOANG a&iac Twv Xpeoypdpwv.

MorwTtikog kivouvos O KUKAOG epyacdiwv Tng ETaipiag cuvioTatal kupiwg and ouvaAlayeg
TNG ayopdc agimv Kal TnG ayopdc napaywywyv, Kabmc kal a&ionioToug 0ikoug ToU EEWTEPIKOU
ME PEYAAN MIOTOANNTIKA 1KAVOTATA. 3TN BACN AUTA O MICTWTIKOG KivOUVOC EKTIMATAl OTI €ival
eAayioTog. Kivduvog peuatotnTag O Kivduvog peucToTnTag dIaTnpEiTal o€ XaunAa enineda pe
Tn d1aTAPNON ENAPK®V dIABECINWY KAl AUEDA PEUCTOMOINCINWY XPEOYPAPWY, EVW TA £000d
ano ouvaAAayeg, TOoo TNG ayopdc afiwv, 000 Kal TNG ayopdg napaywywv, €i0npatrovTal
apeoa (T+4 oTIc YeTOXEG, T+2 oTa opodAoya).

Kivouvoc Taueiakwv powv Kai kivouvog HETABOAWV Tn¢ eUAoyng aéiac AOyw peTaBoAwv Twv
emTokiwv Ta AEITOUpYIKA £€000d, 000 Kal Ol TAMEIOKEG poéc, TNG ETaipiag sivar aveEapTnta
anod PETABOAEC TWV EMITOKIWV.

ETAIPIKH KOINSQ2NIKH EYOYNH

O 'OupiINoGg EXAE otov onoio avnkel kal n ET.EK., dpacTnplionoloUPevog o £va dlapKwEG
METABAAAONEVO MNAyKOOUIONOINUEVO MeEPIBAANOV, EpXETAl AVTIPHETWNOG KABNUEPIVA ME
NPOKANCEIC Mou agopoUv oTnv anodoTikOTATA Tou dAAd Kal oTnv napoudia Tou G
avanoonacTou PEAOUG TOU KoIVwVIKOU Kal olkovouikoU yiyvea8al. ‘'Opapa Tou Opilou EXAE
kal kat’ enéktacn Tng ET.EK eival va avantloosl pPe KOIVWVIKA UNEUBUVO TPOMoO TIG
EMIXEIPNMATIKEG TOU dpaCTNPIOTNTEG, PPOVTIOVTAC WOTE KABE dpdon Nou npayuaTonolsiTal
va anoTeAei nBIkr unoxpewaon, déoueuan kal aia yia Tov kabéva pag.

Ta TeAeutaia xpovid, avTAMOKPIVOMEVOC OTNV MOIKIAIG OIKOVOUIK®WYV, KOIVWVIK®V Kdl
nePIBAAAOVTIK@WV MPOoKANCEWY nou undpxouv, o '‘OuiAog EAANVIKG XpnuaTioThpia e€xel
EVOWPATWOEl 0Tn QIA0COgIa Kal oTpartnyikn Tou, To nvelpa Tng ETaipikng Kolvwvikng
EuBuUvng avaAauBavovtag oikioBeAwe JeOUEVUTEIC NOU unepPBaivouv Ta Opid TWV KOIVV
PUBUIOTIKWV KAl CUKBATIKWV anaiTAoEwyY, Ol OMOIEG NPENEl €701 KAl AAAIWG va TnpouvTal.

H e@appoyn NpakTIK®V KOIVWVIKAG uncubuvoTnTac eival n dnuioupyia piag ap@idpopng
OXEONG ME OPEAN yia OAa TA €PNAEKOHPEVA HEAN. 'Eva TETOI0O MAEYHA KOIVWVIKAG dpAong
oupnepIAaPBAavel HETOXOUG, NpopnBeuTec, epyaldpevoug aAAG Kdl TO gUpUTEPO KOIVWVIKO
oUvoAo aTo onoio dpaaTtnplonoloUacTe. H npooTtaacia Tou nepIBAAAOVTOC, N NPooPopd aToV
avlpwno, Tnv naidsia kalr Tov MOAITIONO, HECa and pia oecipd OPACEWV OIKOVOUIKAG
UNooTNPIENG Kal eBeAoVTIKWV NPAgewv, anoTéAeoav TIG BAoikeS ‘enevdUoelc’ Tou OpiAou.

Baoikd ouoTaTiko TNG eMITUuXNUEVNG nopeiag Tng EXAE anoTteAoUv ol epyaldpevol, HEOW TWV
onoiwv uAonoloUvTal Ta opdaParta Kal npaypatovovTtal ol afieg Tou Opilou pac.
MpoTePAIOTNTEG HAG, N CUVEXNG BEATIWON Tou uwnAoU €miNEdoU TWV OUVONKWV €pyaaciag,
UYIEIVIC Kal ao@aleiac aAAd kal n sknaidsuaon, nou dev anoTeAsi ovo avTikeiyevo diapkoug
Kdl €vTOvou &evllapEepPovTog Tou Opidou, aAAd kal PECO €vioxuong KAl EUAAOUTIOHOU TNG
KOIVWVIKNAG Npoopopdq Tou.

To nAaiolo Twv dpAcewv Nou epeiG avayvwpifoupe WG onuavTikd kal anapaitnTa yia tnv
HakponpoBeoun upwaTia TNG £Talpiag Pag PYEoA OTnV KoIvwvid, KIVEITAl 0TOUC NApakdTw
atoveg:

. Avantugn Etaipiknig AlakuBepvnong HE KUpPIO yvwupova Tn dia@aveia, Tov €IAIKpIVN,
aueco kal avoixto dialoyo, Tnv agloniarn evnuéPWONn, TNV eunmioTooUvn Kal TNV
a&onioTia.

. Enévduon oTn yvwon.

. Enévduon oTo avBpwnivo duvapiko Pac.

. MpooTacia Tou nepIBAAAOVTOG.

. ZeBaoud ora avBpwniva dikaiwuartd.
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o Mpoo@opda oc OUAdEG avBpWNWV KOIVWVIKA AMOKAEIOUEVEG.
o SUpBOAn oTnv avanTtu&n Tou noAITiopoU.
o Evioxuon TngG yvwong kai avanTugn Tou BeopoU Kal Twv agiwv Tou XpnuaTtioTnpiou.

FEFONOTA META THN HMEPOMHNIA TQ2N OIKONOMIKQN KATAZTAZE2N

Agv undpxel onUAvTiKO YEYOVOG NMou €AdBe xwpd | oAokAnpwOnke petd tnv 30.6.2012
nUepoUNVia KaTapTiong TwV evOIAUECWY TUVONTIK®WV OIKOVOUIKWY KATAOTACEWY TOU NP®WTOU
e€aunvou 2012, kal PEXPI TNV €ykplon TnG €Eapnviaiag olkovouikng ékBeong 2012 and To
Al0IKNTIKO ZUMBOUAIO TNG €Talpiag, Tnv 23/7/2012.

ABnva, Tnv 23 IouAiou 2012

To AloIknNTIKO ZupBoUAIo

10



I
ATHEX
\\

E=ZAMHNIAIA OIKONOMIKH EKOQEZH 2012

3. EKOEzH ENMIZKOMNMHzHZ ANEZAPTHTOY
OPKQTOY EAEINKTH AOII=TH

11
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'EkOgon Eniokonnong Evdiapeong XpnuaTooikovolikng NMAnpo@opnong

MpoG Toug MeTOXOUG TNG ETaipeiag  ETAIPEIA EKKAGAPIZHZ  ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E.
Eicaywyn

Eniokonnoapye Tn OUVNUPEVN OUVOMTIKA KATAOTAOR XPNUATOOIKOVOWIKNG 6€ong Tng
Etaipeiag ETAIPEIA EKKAGAPIZHY SYNAAAATQN XPHMATISTHPIOY AGHNQN A.E. Tng 30"
Iouviou 2012 kal TIC OXETIKEG CUVOMTIKEG KATAOTACEIC OUVOAIKOU €1000ANATOC, UETABOA®V
kaBapng B6£onc kAl TAUEIOK®OV POWV TNG €EAMNVNG MepIodou nou €An&e authn Tnv
nUepounVvia, Kabwc Kal TIC EMAEYHEVEG €NEENYNUATIKEC ONUEIWOEIG, NMOU OUVBETOUV TNV
€vOIGUEDN CUVONTIKA XPNHATOOIKOVOMIKY mAnpogopnaon. H Aloiknon £xel Tnv €udblvn vyid
TNV KaTtapTion Kdl napouciacn auTtng TnG evOIAPEONC OUVOMNTIKNAG XPNMATOOIKOVOUIKNG
nAnpo@opnong, cupewva e Ta Algdvr MpoTuna XpnuaTtoolkoVOoMIKAG Ava@opdac, onwg
auTta €xouv uloBetnBei and Tnv Eupwnaikn 'Evwon kai epappolovral otnv Evdidpeon
Xpnuartoolkovouikn Ava@opd (AieBvég AoyioTikd MpdTtuno «AAM» 34). Ak pag sudlivn
gival n €kepaon &vOC OUMNEPACHATOC €Mi AUTAG TNG €eVvOIAPEONG OUVOMTIKNAG
XPNHATOOIKOVOUIKAG NANPopOpNoNG HE BACN TNV €NIOKOMNNOT Kac.

EUpog Eniokonnong

Alevepynoape Tnv e€niokonnon pag oupgewva Pe 1o Algebvég MpoTuno Enmiokonnong 2410
«Eniokonnon Evdiapeong XpnuaToolkovouikng MAnpo@opnong nou disvepyeiTal anod Tov
AveEaptnTo EAeykTn) Tng OvToTnTag». H €niokonnon Tng €vOIAUECNC XPNHATOOIKOVOUIKAG
nAnpo@odpnonG ouviotatal oTn JIEVEPYEID OIEPEUVNTIKMOV EPWTNHATWV KUPIWG Mpog
npoowna nou esival unelBuva yia XPNUATOOIKOVOUIKG Kdal AoyioTikG Bfupara kar ornv
£PAapPoyrn avaAuTIK®OV Kal GAAwV d1adikacinv eniokonnong. To eUpoc TNG ENICKONNONG €ival
oUCIWOWC HIKPOTEPO aNO auTtd TOU €eAEyxou nou dlevepyeital cUPPwva pe Ta Aigbvn
MpoTuna EA&yxou kdl ouvenwg, dev pag Oidel Tn duvaToTNTA Vvd dMOKTACGOUME TN
dlacpAaAion OTI £xouv NePIEABEl oTnv avTiAnWr pag 6Aa Ta onuavTika 6uaTta Ta onoia 6a
grnopouoav va evronioToUv o€ €vav €heyxo. Katd ouvéneia, pe Tnv napouoa Odev
JIaTUNMVOUKE YVOUN EAEYXOU.

Zupnépacya

Me Baon Tn dlevepynBeioa enmokdnnaon, dev €xel NeEPIEABEl oTnV avTiAnwn pag oTidnnoTe 6a
pag odnyoUos OTO GUMNEPACHA OTI N GUVNUMEVN €VOIAUEDN CUVOMTIKN XPNHATOOIKOVOUIKN
nAnpo@odpnon dev £xel KaTapTiodei, and kabe ouoiwdn anoyn, cUPNPWvA Ue To AAM 34.

ABrva, 23 IouAiou 2012
01 OpkwToi EAeYKTEC AOYIOTEG

MANAIQTHZ I.K. MAMAZOIAOY IQANNHZ WYXOYNTAKHZ
AM Z0OEA 16631 AM Z0OEAN 20161

EPNZT & NANIK (EANAY)
OPKQTOI EAEFKTEZ ANOI'ZTEZ A.E.
110 XAM EGNIKHZ OAQY AOHNQN - AAMIAZ
14451 METAMOP®Q>H
A.M. ZOENA ETAIPIAZ 107

‘ HHH HHH HH| Il I 2y FensT & YOUNG
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4. ENAIAMEZEZ 2YNOIITIKEZ OIKONOMIKEZ

KATAZTAZEI2

yia Tnv nepiodo 1 Iavouapiou 2012 £¢wg 30 Iouviou 2012

SUpQ@va pe Ta Algdvi NMpoTuna XpnHAaToOIKOVOHIKAG Avagopdag

13
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4.1 ENAIAMEZH KATAXZTAZH ZYNOAIKOY EIZOAHMATOZ
Znp. 01.01 01.01 01.04 01.04
30.06.2012 30.06.2011 |30.06.2012 |30.06.2011
‘Ecoda
EkkaBapion (clearing) 5.6 4.500 8.202 1.896 3.517 -45,1%
Ynnpeoieg Oikou EkkaBapiong 5.7 179 315 90 153 -43,2%
Ynnpeaieg MANPoPOpPIKAG 5.8 37 38 1 (1) -2,6%
X-NET 5.9 10 0 5 o[ #pwior
Aoinéc Ynnpeaieg 5.10 1 36 0 35 -97,2%
KUkAOG KUpIOV EpYAcI®V 4.727 8.591 1.992 3.704 -45,0%
Mopog Enirponng Kepahaiayopdg 5.20 (320) (567) (133) (239) -43,6%
Z0VOoAo AEITOUPYIKOV ECOSWV 4.407 8.024 1.859 3.465 -45,1%
KOoTOoG epyaci®v kal 3anaveg

ApOIBEG Kal €£0da NPOCoWNIKOU 5.11 399 397 202 200 0,5%
AHOIBEG Kal £E0da TPITWV 5.12 15 13 8 6 15,4%
SUVTNPAOEIG/UNXAvoy pagikn UnooTnpIgn 5.13 55 83 42 60 -33,7%
dopol-dNA 5.14 29 44 18 26 -34,1%
Alaxeipion KTnpiwv/eEonAiopou 5.15 18 18 8 9 0,0%
Nayia Xpéwon Alakavoviopou 5.16 5.000 7.500 2.500 3.750 -33,3%
Tpansla EAAGBOC Aoy .XpnuaTikoU Alakavoviopou 5.17 12 41 3 11 -70,7%
E€0da Aerroupyiag 5.18 42 45 19 23 -6,7%
Noina €€oda 5.19 2 9 1 5 -77,8%
ZU0VOAO AEITOUPYIKDV EPYACIDV Kal danavov 5.572 8.150 2.801 4.090 -31,6%
KEpSn Npo POpwWV, XPNHATOSOTIK®DV,
ENEVOUTIK®V anoTEAECHATWV KAl ANOOBECEWV
(EBITDA) (1.165) (126) (942) (625) 824,6%
AnooBEoeig 5.21 (54) (48) (27) (27) 12,5%
KEpdn Npo POpwV, XPNHATOSOTIK®OV Kal
ENEVOUTIKOV anoTeAeoparwv (EBIT) (1.219) (174) (969) (652) 600,6%
'Ecoda Kepaiainv 5.25 104 176 73 72 -40,9%
'Ecoda ano pepiopara 1.200 0 1.200 0
Xpnpartooikovopikd £€0da (1) (1) 0 (1) 0,0%
KEpdn npo popwv 84 1 304 (581)( 8300,0%
DOPOG €1003MPATOG 5.39 (7) 0 (7) 105 | #DIV/0!
KEpdn peTa anod gopoug (A) 77 1 297 (476)| 7600,0%
Aoind ouvoAIKd gl00dnaTa PeTa ano eopoug (B) 0 0 0 0
SUVYKETPWTIKAG OUVOAIKA £1003ApaTa METG anod
@opoug (A) + (B) 77 1 297 (476)

O1 onUeIwoEeIG OTIG OEAIdeC 19 LExp! 47 anoTeAoUv avanoonaoTo [EPOC TWV OIKOVOUIKWY KATAOTAOEWY

NG 30.06.2012

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA)
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4.2 ENAIAMEZH KATAZTAZH OIKONOMIKHZ OEZHZ

Znp. 30.06.2012 31.12.2011
ENEPIHTIKO
Mn kukAo@ oplakd oToixeia EvepynTikoU
I5loxpNoIYoTTOIOUKEVA EVOWMPATA TTAYIO KAl QUAQ
TTEPIOUTIKA OTOIXEIT 5.21 164 219
Etevdloeg og BuyaTtpikég Kal AOITTEG
HOKPOTTPOOETEG ATTAITAOEIG 5.22 23.302 23.302
AvaBaA\OPEVES POPOAOYIKESG ATTAITAOEIG 5.23 a7 51
23.513 23.572
KukAog oplakd otoixeia EvepyntikoU
MeAdTEG KAl AOITTEG EPTTOPIKEG ATTAITAOEIG 5.24 480 342
AOITIEG QTTAITOEIG 5.24 589 250
Tapeiakd dilaBéoiya kal 1I00dUvaua 5.25 6.925 5.566
7.994 6.158
ZYNOAO ENEPIrHTIKOY 31.507 29.730
IAIA KEOANAIA KAl YITOXPEQZEIX
1510 Kep dAaia
MeToxIké KegpaAaio 5.26 25.500 25.500
ATTOBg JaTIKA 5.26 87 60
AtTotéAeopa €16 VEO 1.594 1544
ZU0voAo 18iwVv Ke@ alaiwv 27.181 27.104
MokpoTTpO0eCIEG UTTOXPEW OEIG
MpoPAEweIg 5.27 83 78
83 78
Bpayutrp6Beopeg UTTOX PEW OEIG
MpounBeuTEG Kal AOITTEG EUTTOPIKEG UTTOXPEWOEIG 5.28 4.218 2.516
dbpol £1000MNPATOG TTANPWTEO! 5.29 0 0
NoITTEG BPaXUTTPOBETUES UTTOXPEWOEIG 25 32
4.243 2.548
ZYNOAO IAIQON KEDANAION & YITOXPEQZIEQN 31.507 29.730

O1 onueIwoeIG OTIG OEAIdeC 19 LExpl 47 anoTeAoUv avanoonaoTo [EPOC TWV OIKOVOUIKWY KATAOTAOEWY

TnG 30.06.2012.

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA)
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4.3 ENAIAMEZH KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

MeToyiko

ArrotéAeopa €1 ZUvVoAo 18iwv

Ke@ GAaio AmroBepamika Kegahaiwv

Ymohorra 01/01/2011 25.500 0 969 26.469
Képdn epiodou 1 1
AOITTG GUVONKG €100 OTA LETA OTTO POPOUG 0 0
ZUYKEVTPWTIKA OUVOAIKG elc0dUaTA UETA QAT

@opoug 1 1
Aiavopr| Kepdwv o€ aTToBEOTIKA 60 (60) 0
Ymohorra 30/06/2011 25.500 60 910 26.470
Képon repiodou 634 634
AOITTQ GUVONKKG €I00dMOTA LETA OTTO POPOUG 0
ZUYKEVTPWTIKA OUVOAIKG elc0dNuaTa UETA aTTd

popoug 634 634
YmoAormra 31/12/2011 25.500 60 1.544 27.104
Képdn mepiodou 77 77
Aormd ouvoliKd gloodfuaTa PETE aTTd GAPoUg 0 0
ZUYKEVTPWTIKA OUVOAIKG elc0dNUaTa UETA QT

@ opoug 77 77
Aiavopr| kepdwv o€ aTToBeaTIKA 27 (27) 0
YmoAorra 30/06/2012 25.500 87 1.594 27.181
0], ONUEINTEIG oTIG oeMideg 19 HEXPI 47 anoTeAouv avanoonaoro TV OIKOVOUIKWV

KaTaoTaoewv

™mg

30.06.2012.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avaPEPETAl dIAPOPETIKA)
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4.4 ENAIAMEZH KATAZTAzZH TAMEIAKQN POQN

Inu. 30.06.2012 | 30.06.2011
Tauelakég poég atrod AeITOUPYIKEG SPAOTNPIOTNTES
Képdn 1mpo edpwv 84 1
MAéov / (peiov) TTpocapuoyEég yia:
ATtrooBéoeig 5.21 54 48
KaBapég TTpoPAEyeIg 5.27 5 (25)
‘Ecoda ToKwv (104) (176)
XpewoTiKoi TOKOI KAl ouva@n £€§oda 1 1
MAéov / (peiov) Tpooappoyég yia peTaBoAég Aoy/ouwyv
KEQ@AAaiou Kivnong 1} TTou axeTifovral ME TIG A&IT/KEG BPAoT/TEG
Meiwon / (abgnon) aTraITAoEwv 777) (187)
(Meiwon) / aldgnon utroxPEWoEwWV (TTANV SAVEIAKUV) 1.123 (3.208)
XpewoTIKoi TOKOI KAl ouva@r £€§oda KaTaBeBAnuéEVa @) 0
KataBeBAnuévol @opol eI000APATOG 5.29 (30) (392)
2Uvolo g1opowV / (ekpowvV) amrd A&iT/kég SpaoT/Teg (a) 355 (3.938)
EmrevduTikég SpaocTnpioTnTEg
Ayopd eVOWPATWY KAl AUAWV TTEPIOUCIOKWY OTOIXEIWV 5.21 0 (63)
Eiomrpax8évreg TOKOI 104 160
Mepiopata glorpaxbévra 900 0
2UvoAo g1opowV / (ekpowV) atrd eeVOUTIKEG SpaaT/TeG (B) 1.004 97
XpnuatodoTikég ApaoTnpioTNTES
EmmoTpogry UeETOXIKOU KEPaAaiou
Augnon petoxikoU KepaAaiou
Z0voAo €10powV / (EKPOWV) aTTd XPN/KEG OpaaTnPIOTNTES (V)
KaBapr) augnon / (peiwon) oTa Tapeiakd diabéaipa kal 100d0vapa
Evaping o0 ()5 (B2 (1) i i 19| e
Tapelakd diaBécipa kai I00dUvapa évapéng xpRong 5.566 10.298

O ONWEINOEIC OTIC OEAIDEG 19 uExpl 47 anoTeAoUv avanoonaocTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWY TNG
30.06.2012.

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 17
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5. ZHMEIQzZEIZ EINI TQN ENAIAMEZQN

2YNONTIKQN OIKONOMIKQN

KATAZTAZEQ2N

(rood o€ XINGOES EUPL), EKTOG av avaPEPETal SIAPOPETIKG) 18
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5.1 Trevikég NMAnpowopisg yia Tnv ETaipia

H eTtaipeia pe Tnv enwvupia «ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATISTHPIOY
AGHNQN ANQNYMH ETAIPEIA» kai 0diakpiTikO TiTAo «ATHEXClear», ouoTnénke Tnv
22.7.2005 (uno Tnv apxikn enwvupia "YwinuAn Avovupog ETaipeia Aglonoinong AKIVATwWY
kar Mapoxnc Ynnpeoiwv» Kal Tov JIakpITIKO TiTAo «YWwInUAn AkivATwvV A.E.») kal n
avakoivwon Tng ev Aoyw oUoTaong Kal TNG OIKEIag KaTaxwpnong oTto MnTpwo AvVwVUPwV
Etaipeiwov dnpooielbnke oto ®EK 8298/27.7.2005. O Ap.M.A.E. Tng eTtaipeiag eival
58973/01/B/05/309.

Me anogaon Tou AloIKNTIKOU ZupBouliou Tng EXAE, oAokAnpw6Bnke oTig 8.3.2010 n
€€ayopd TOU OUVOAOU TwVv HeToX®V (100%) Tng etaipsiag «ETAIPEIA EKKAGAPIZHX
SYNAANATQN XPHMATISTHPIOY AGHNQN ANQNYMH ETAIPEIA», (und Tnv apxikn
enwvupia «YwinuAn Avovupocg ETaipeia Aglonoinong AKIVATWV Kal MapoxXng YNNpeoiov» Kal
Tov J1akpITIKO TITAO «YWinuAn AkiviTwv A.E.») évavTi ouvoAikoU TINAKATOG €€ EUPW EKATOV
Tpiavra XiAiadwv (130.000). Zkonog Tng €€ayopdc nTav n €0gopd Tou KAAdou TNG
€Kkabapiong cuvaAlaywv oTnv Vea e€Tdipia PE anooyion Tou KAAdou ano Tnv EXAE
oUpPwva Pe To v.2166/93.

To KATAOTATIKO TNC £TAIpiAG TPononoindnke kal JeTovopdaoTnke oe ETAIPIA EKKAGAPIZHS
SYNAAAATQN XPHMATISTHPIOY AGHNQN A.E. pe d1akpiTiko TiTAo ATHEXCLEAR (ETEK) n
ETaipia.

Tnv 15/7/2010 peTd TNV OAOKANPWON TNG andoXiong Tou kAAdou ekkabapiong ano Tnv
EXAE kal giopopa Tou ornv ETEK (anogaon Nopapyxiag 20153/15.7.2010) TO HETOXIKO
Ke@AAalo au&nenke, AOyw TNG €10POpPAC ToU KAGdoU, KATAa To Nood TNG AOYIOTIKNAG agiag Tou
KAGOoU Tng ekkabdpiong TnG EXAE kaTd €ikool MéEvTe ekaToppUpia Tpiakoolieg oydovTa
XIANIGdec supw (€ 25.380.000), pe TNV €kO0OON OKTW EKATOUHUPIWV TETPAKOOIWV €ENVTA
XIANadwv (8.460.000) VEWV KOIVWV OVOUACTIKWV HETOXWV OVOUAOTIKAG afiag Tpiwv eupw (€
3) n kaBe pia. "ETol To ouvoAikd kepdaAaio TnG ETEK diapoppwBnke OUVOAIKG OfE €ikOOl
NEVTE €KATOMMUPIA MNEVTAKOOIEC XIAIGdeC supw (€ 25.500.0000) kai dlaipeiTal O OKT®
EKATOUHUPIA MEVTAKOOIEC XIAIGdeG (8.500.000) KOIVEG OVOMAOTIKEG HETOXEC OVOMAOCTIKNG
a&iag Tpiwv Eupw (€3) n kabe pia.

Ol 0OIKOVOUIKEC KATAOTACEIC TOU NpwTou e€apnvou 2012 £xouv eykpiBei oTn cuvedpiaon Tou
AloiknTIkoU SupBouAiou Tng 23/7/2012 kai nepIAapBAavovTdl GTIC EVOMNOINKEVEG OIKOVOUIKEG
KATAoTAoEIG Nou kaTapTilel o 'OpiAog EXAE.

5.2 Bdaon napouciaong TWV eVOIAUHECKHV CUVONTIK®V OIKOVOHIK®DV
KATAOTACEWV

Ol OUVNMMEVEC eVOIAPEDEG OUVONTIKEC OIKOVOMIKEG KATAOTACEIC £X0UV KATapTioBei cUPQWva
HE TIG apXEG Tou AAM 34 «Evdiaueoeg OIKOVOUIKEG KATAoTATEIG».

O1 GUVNUMEVEC eVDIAUETEG OIKOVOUIKEG KATAOTAOEIG TNG 30NnG Iouviou 2012 £€xouv cuvTaxdei
ME BAON TNV apxn ToU 10TOPIKOU KOOTOUG, ONWC auTr TPOMOMOIEITAl JE TNV avanpooapuoyn
OUYKEKPINEVWV oToIXEiwV EvepynTikoU kal Idiwv Kepalaiowv kal YNoXpewoswv O €UAOYEG
a&iec (epnopikd XapToPUAGKIo Xpeoypdpwy, AlaB£aIya Npog NWANCN NEPIOUCIAKA OToIXEIa
kar Enevduoeig oe (akivnTa) kal Tnv apxn Tng ouvéxiong Tng OpacTtnpidTnTag «going
concern» Kdl €ival cUPPWVeC Pe Ta Aiebvn MpdTuna XpnuaTooikovouIKAG Avagopdcg (AMXA)
Ta onoia gxouv gkdoBei anod Tnv EmiTponn AieBvwv AoyioTikwv MpoTtunwv (IASB), kabwg Kai
TIG EPUNVEIEC TOUC, NMou &xouv €kdoBei and Tnv EmTponn Epunveiag MpoTtunwv (I.F.R.I.C.)
Tnc IASB nou €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon pe Tov Kkavoviouo apib.
1606/2002 Tng Eupwnaikng ‘Evwong kaTtd Tnv 31n AekepBpiou 2006.

O1 \OYIOTIKEG ApXEG NMOU ava@EPOVTAl NAPAKATW £XOUV EPAPHOCOEi e ouvenela o€ OAEG TIG
nepiodouc nou napouocialovrai.

H olUvta§n Twv Oikovopikwv Kataotacewv oUupwva pe Ta  Aiebv  MpoTuna
XpnUAToolkovouIknGg Avagopdg anaitei onwg n Aloiknon Tou Opidou npoBaivel o€
oNMavTIkEG napadoxEG Kal AOYIOTIKEG €EKTIMACEIG nMou ennpedlouv Ta unodloina Twv
Aoyaplacpwv EvepynTikoU kal MadnTikou, Tn yvwaTonoinon evOeEXOUEVWY anaiTAOEwy Kal
UMOXPEWOEWY KATA TNV NUEPOMNVia ouvTa&ng Twv Oikovouikwv KaTtaoTdoewyv, Kabwg Kal Ta
napouciafopeva £€c0oda kal £€50da kaTtd Tnv unod e&Eraon xprion. Napd To yeyovog OTI auToi
ol unoAoyiopoi Bacifovtal otnv kaAUTepn duvaTth yvwon Tng Aloiknong o€ oxeon HE TIG
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nePIOTACEIG Kal TIG TPEXOUOEG OUVONKEG TA MPAyHaTIKG anoTeA&éopata pnopsi TeAka va
dlapépouv anod TIG EKTIUNOEIG AUTEG.

O1 ekTIUROEIG Kal ol Kpioelg aglohoyouvTal ouveXwg kal Bacifovral o€ guneipikd Sedopeva
Kdl GAAOUC NApAyoVvTEG, CUMNEPIAANBAVOUEVWY TWV NPOCdOKIMV YId HEAAOVTIKA YEYOVOTd
nou BewpouvTal avapevopeva unod eUAoyeg ouvBnkes. H Aloiknon Tng ETaipiag exTipya ot
OEV UNAPXOUV EKTIMNCEIC Kal NapadoXEG NMou EVEXOUV ONHUAVTIKO KivOUVO va NpoKaA£oouv
OUCIMOEIC MPOCAPHOYEG OTIG AOYIOTIKEC a&ieC TwV MNEPIOUCIAKWY OTOIXEIWV Kdl TV
UNOXPEWTEWV.

5.3 Baoikég AoyIoTIKEG APXEG

O1 AOYIOTIKEG ApXEG Nou uloBeThBNKkav and Tnv ETaipia yia Tn oUvVTagn TwV OIKOVOUIK®WY TOU
KATAoTACEWV €ival TAUTOONWEG HE auTEG Tou OiAou Kal €xouv w¢ €EAG:

5.3.1. EvoopaTa Mayia

Ta oToixeia Tou evepynTikoU, Ol UMOXPEWOEIG KAl Ol £VOEXOMEVEG UMOXPEWOEIC, MNOU
anoKTWVTal HECW EMIXEIPNUATIKAG CUVEVWONG anoTIMOVTal Katd Tnv £Eayopd oTIG eUAOYEG

a&iec ToOUC. Ava nepinTwon e€ayopdg, o 'OpiAog avayvwpilel Tuxov un eAéyxouoa
OUMMETOXA TNG BuyaTpIiknG €iTe oTnv eUAoyn afia, eite otnv afia Tou pepIdiou TNG HN
e\éyxouoac OUMMETOXNC otnv kabapn 0£an ™G BuyaTpIknc.

H diapopd peTa&l Tou kOOTOUC €€ayopdc kal TnG eUAoyng a&iag, Twv eni HEPOUG OTOIXEIWV
nou anokTABnkav, KaTaxwpeiTal w¢ unepa&ia, eQoOogov To KOOTOG &gEayopdg eival
HeyaAUTepo. Av To CUVOAIKO KOOTOG TNG eEayopdg sival pikpdTepo and Tnv evAoyn a&ia Twv
£ni JEPOUC OTOIXEIWV NoU anokTABnkav, n dlapopd KAaTaxwpeital AUeca oTa anoTeAEéoUATa.

Akivnra

Ta akivnTa nou aviAkouv oTa ndyla OTOoIXEid ToUu evepynTIKoU aneikovidovTal oTIG EUAOYEG
a&iec Toug, PEiOV TIC CWPEUPEVEC aNOOBETEIC Kal TNV TUXOV anopsiwon Tng aiag Touc. Ta
akivnTa nou npoopilovTal yia nwAnon n akivnra enevdluoswv eugavifovral EexwpIoTa oTIg
OIKOVOMIKEC KATAOTATEIG.

Aoina svowuara fMayia

Ta undAoina nayia oToiIXeia Tou evepynTikoU aneikovilovTal oTIG a&ieg KTAONG TOUG, HEIoOV TIC
CWPEUWPEVEG ANOOBECEIG KAl TNV TUXOV anopeiwon Tng a&iag Toug.

To kb60oTOC KTHONC NepIAapBavel OAEG TIC APeoa enippInTEeC dAnAvVeG yid TV ANOKTNON TWV
oToIxeiwv. MeTayevéoTepeg dandaveg kaTtaxwpouvTtal ge enav&non TN AoYIOTIKAG a&iac Twv
EVOWUATWV Nayiov [ ¢ EexwploTd naylo, JOVO KATA TNV €KTACGN MOU ol dandaveg AUTEG
au&avouv Ta HEANOVTIKA OIKOVOMIKA OQEAN MOU AVAPEVETAl vad €I0peUCOOUV anod Tn Xpnon
ToU nayiou oToixeiou, pOOOV TO KOOTOG TOUG MMNOPEi va enideTpnBei agioniora. To KOOTOC
EMNIOKEUMV KAl CUVTNPNOEWV KATaXWPEITal oTa anoTeAéopaTta O6Tav npayuaronoiouvTal. Ta
nayia agiag ktnong HikpdTEPNG Twv €1.200 ava Tepdaxio e5odonololvtal eE0OAOKARPOU HETA
aTn Xpron nou anokTouvTdl.

O1 anooBEoeIC TWV AAAWV OTOIXEIWV TWV EVOWHATWV nayiwv (nAnv oikonédwv, Ta onoia dev
anooBevovTal) unoAoyilovTal Ye Tn orabepn péBodo kata Tn OIAPKEId TNG WPEAINNG (NG
TOUG WG €ENG:

ZuvTeAE0TAG anooPeECNG

- Oikdneda 0%
- Kripia 5%
- MnxavoAoyikog eE0NAITHOG 12%-20%
- AuTokivnTa 15%-20%
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- Aoinog e5onAiopog 10%-30%

H w@éhiun didpkela {wNG TWV EVOWMATWV nayiwv avaBewpeital nepiodikd Kal ol
OUVTEAEOTEG ANOOBECEWY avanpoodpuolovTal yia TNV TPEXOUTa Kdal TIG HEAAOVTIKEG XPNOEIG,
av €ival onuavTika OIaPopPETIKEG ano TIG EKTIMACEIC NOU nponynénkav. ‘OTav ol AOYIOTIKEG
a€iec TWV EVOWUATWV aKIVNTOMOINCEWV ungpBaivouv Tnv avakTtnoiun a&ia Toug, n diagopad
(anopeiwon) kataxwpeital oG £€E000 OTa aAnoTEAEONATA €V, KATA TNV MNWANCN TwV
EVOOUATWV Nayinv ,ol dIaQopeG METAEU TOU TIUAMATOC Nou AdPBAveTal Kal TNG AOYIOTIKAG
Toug a&iag kataxwpoUvTal wg KEPDN ) {Nuieg oTa anoTeAéopara.

Katd Tnv nwAnon TV &vooOPaTwV nayiov, ol Jlapopéc MeTAEU TOUu TIUAWATOG Mou
AapBaveral kal TNG AoyIOTIKNG Toug afiag kaTtaxwpouvTal g KEPSN n {nuieg oTa
anoTeAéopara.

5.3.2. Acwpara nayia

>Ta AuAa oToixeia Tou evepynTikoU nepiAapBavovtal adeleg AoyiouikoU, MOU anoTId®vTal
oTo KOOTOG KTRONG, Heiov TIC anooféceic. Movo Ta onuavTiknG a&iag AauAa oTolxeia
KaTaxwpouvTal ora nayia. O1 anooBéoelg dievepyolvTtal Pe T otabepr) HEBodo, Kata Tn
J1apKeIa TNG WPEAINNG (WNG TWV OTOIXEIWV auTwVv, Nou npolnoAoyileTal o nepinou 3 £Tn.

5.3.3. Anopeiwon aiag pn XpnHATOOIKOVOHIK®OV OTOIXEI®WV

Ta oTolIXeia Tou evepynTikoU Mou anooBEvovTal UNOKEIVTAl Og EAeyX0 anopegiwong Tng agiag
Toug, O0Tav undpxouv evdei&eig OTI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTAoiun
aia €ival To geyaAUTEPO Nogo PETAEU TNG KaBapng TIUAG NWANONG (TIUA NWANONG HEIWHEVN
KaTa Ta £€€0da nwAnong) kai Tng aiag xpnong (6nwg unoAoyileTal and TIC KABAPEG TAMIAKEG
pogG). H gnuia Aoyw peiwong Tng aiag Twv OToIXEiwV Tou evepynTikoU avayvwpileral oTav
n AovyioTikn a&ia Twv oToixeiwv autwv (| TNg Movadac Anuioupyiag Tapsiakwv Powv) gival
peyaAUTepN anod To AVAKTACIKO Nogo Touc.

5.3.4. XpNHATOOIKOVOHIKG HECT

Ol XpNUATOOIKOVOUIKEG ANAITAOEIC KAl Ol XPNHATOOIKOVOUIKEG UNOXPEWOEIC OTNV KATAGTACH
OIKOVOMIKNG B€ong nepiAauBavouv Ta O1abeaipa, Ta Xpedypada, TIC AOINEG ANAITAOEIG, TIG
OUMMETOXEC, TIC BpaXunpoBeopes Kal HaKponpOBECHEC UNOXPEWOTEIG.

Ta XpNHATOOIKOVOMIKA HEOA napoucialovtdl w¢ AnaiThoEIG, UMOXPEWOTEIG 1| OTOIXEId TNG
kabapng B¢ong, Baoel TNG ouadiag Kal TOU MEPIEXOMEVOU TWV OXETIKWV OUUBAdEwV and TI¢
onoiec anoppeouv. ToOkol, pepioyaTta, kEPON R Inuiec nou npokunTouv and Ta
XPNHATOOIKOVOMUIKA MpoidvTa nou xapakrtnpifovrali ¢ danaiTAoEiC I UMNOXPEWOEIG,
AoyioTikonoloUvTal w¢ £€0oda r £€€o0da avTioToixd. H diavoun MEPIOUATWYV OTOUG HETOXOUG
AoyioTikonolgitar  an’ euBeiac otnv  kaBapry Béon. Ta XPNHATOOIKOVOMIKA MHECA
oupwneifovtal otav n Etaipeia, cUu@wva Pe To vOPO, €XEl VOUIKG To JIKAiwua auTo Kal
npoTiBeTal va Ta cupywneiosl os kadapn Baon (META&L Toug) ) va avakTroEl TO MEPIOUTIAKO
OTOIXEIO KAl Va CUPWN@IOEl TAUTOXPOVWG TNV UNOXPEWON.

Ta xpeoypapa (AAM 32 & 39) sival eyypaga (TiTAoI) Ta onoia EVvOwPAT®VOUV dIKAiwua o€
OpPIOHEVO TMEPIOUCIAKO OToIXEio duvapevo va anoTiunBei oe xpnpa. O1 TiTAol €ival eiTe
OVOWAOTIKOI €ITE avwvupol. Ta KUuploTEPa €idn XPEOYPAPWV €ival ol JETOXEG, Ol OMOAOYIEC,
Ta odoAoya (KpaTika, Tpanelikd n €Taipikd), Ta €vToka ypauudTia, Ta apoifaia kegaiaia
KA.

O1 ayopég kal ol NWANCEIG XPNHATOOIKOVOUIKWV HECWV avayvwpifovral TNV nuepopnvia Tng
ouvaAAayng, nMou €ival n nUeEPoPnvia nou deOPeUETAl 0 OMIAOG va ayopdoel 1} va NMouAnael
To WEDO.

MNa Tnv ETEK, Ta xXpeodypagpa xapaktnpifovrav wg TiTAOl oTtnv €UAoyn a&ia péow
anoteheopaTtwy, OnAadn Bewpeital OTI ayopdcBnkav Kkal JiaTnpouvTdl PE okond TN
peugTonoinon Toug ot Bpaxuxpovio didoTnua yia TNV anokOopion KEPOOUG. ZUVENWC,
gvTacoovTav oTnv kartnyopia Tou AAM 39 «XpnUaTooIKOVOUIKA OTOIXEid anoTIHWUEVA OTNV
euAoyn aia Toug PEOW TNG KATACTAONG AMOTEAECUATWV XPNONG» KAl N AanoTiunon Toug
yiverar oTnv €UAoyn a&ia Toug, evw Ta €€ anoTignong képdn f {nNUIEG oupnepiAauBavovTal
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OTO anoTéAeopa Tng neplodou péxpl Tnv 30.6.2008, evw Ta WETAYEVEOTEPA AUTAG TNG
nuUepounviag kataxwpoUvTal oTa idla KepaAdia cUPPwva Pe To avaBswpnuévo AAM 39 nou
IoxUel anod 1.7.2008.

Ta XpnNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU, KATAXWPOUVTAI OTIC AKOAOUBEG KATNYOPIEG:

a) XPNUATOOIKOVOMIKA OTOIXEId evEPYNTIKOU anoTIH®WUEVA oTnv €UAoyn aia Toug YEoW Tou
AoyapiaopoU anoteheopdtwy, B) davela Kal anaitnoelg, y) enevoUaoelg dIAKPATOUNEVEG HEXPI
TN AAEN Toug kai ) enevduTikoi TiTAol diaBgoigol npo¢ nwAnon. H andégaon yia Tnv
katnyoplonoinon AapBaverar and Tnv Aloiknon Kartda Tnv apxIKn avayvwpion Tou OToIXEiou
gvVeEPYNTIKOU,

XpNHATOOIKOVOHIKA OTOIXEid AanoTIH®WHEVA oTnv &UAoyn adia Toug HECW TOU
AoyapiacHoU anoTeAECHATOV

AuTn n katnyopia nepiAauBaver dUO UMOKATNYOPIEG, Ta XPNHATOOIKOVOWIKA OTOIXEIa
gvepyNTIKOU MpOC €Unopia, Kal auta nou npoodiopioTnkav wg enevdloelig oe evAoyn aia
MECW TOU AoyaplacupoU  anoTeAeopdTwy, Kata Tnv  apxikn avayvwpion. ‘Eva
XPNHATOOIKOVOUIKO OTOIXEIO €vepynTIKOU KATAXWPEiTal O QuTh TNV KaTtnyopia, oTav
anokKTATAl KUPIWG ME TO okono BpaxunpoBeoung nwAnong r 6Tav npoadiopileTal w¢ TETOIO.
Eniong os auTr Tnv Katnyopia kataxwpouvTdl Td Napdywyd HECA yia gunopia, ekTOC av
npoodiopilovTal w¢ HECA AvTIOTAOMIONC.

A1a@éoiua npog NWAnon XpnUarooiKovoUIKd NEPIOUCIAKA OTOIXEIa

MepiAauBavel pn napdywya XPNHAaTOOIKOVOUIKA MEPIOUCIaKA OTOoIXEid Ta onoia eiTe
npoadiopifovTal o€ AUTAV TNV KaTtnyopia, €ite d pnopouUv va evraxbolv os kanoia anod Tig
avwTEpw KaTtnyopiec. MepiAapfdavovral ota pn KukAogopoUvTa nepiouciakd oTolxeia
€poOoov n Aloiknon Oev €xel TNV NpOBeON va Ta PEUCTOMNOINCEl Péoa o€ 12 pnveg and Tnv
NUEPOMNVia TNG KATAOTACGNG TNG OIKOVOMIKNG BE0NG.

ANOYIOTIKOG XEIPIOUOG KAl UMOAOYIOUOG

O1 ayopEg kal NWANRCEIG XPNHUATOOIKOVOUIKWV OTOIXEIWV evepyNTIKOU AMOTIHWHEVWV OTNV
guAoyn a&ia Toug PEOW TOU AoyapiacpoU anoTEAECHATWV, JIAKPATOUNEVWY HWEXP! TN ANEN
Kal d1aBEoIpwy Npoc NWANCN, KataxwpoUuvTal Katd Tnv nuepounvia ouvaAAayng, dnAadn
TNV nUEpounvia katd Tnv onoia o 'OIAOG dECUEVUETAl va ayopdacel r va NwAfoEl TO OTOIXEIO
gevepynTikoU. Ta ddaveia avayvwpifovTal 0Tav ekTapielovral JETPNTA OTOUG MIOTOUXOUG. Ta
XPNHATOOIKOVOMIKA aTolIXEia evepynTikoU nou dev napouaoialovTal og eUAoyn a&ia YECW TwV
anoTeAeopaTwy, avayvwpifovral apxika atnv guAoyn agia nAéov Twv €E£60wv ouvaAiayngc.
Ta xXpnUAToOIKOVOMIKG oToIXeia evepynTikoU, nalvouv va avayvwpilovrar o6tav Ta
JIKaIwPATa €ionpagng Twv TAPEIAK®Y POWV TOUG Afjyouv 1 6Ttav o ‘OpIAOG €XEI OUCIACTIKA
JeTaBIBacsl Toug KIvdUvVoUC Kal TIC anodOoeIg ) avTauolBEG nou ouvendayestal n 1310KkTNaid.

O1 JdiaBgoipgol nMpog nwAnon €nevOUTIKOI TiTAOI KAl TA XPNHATOOIKOVOMIKA OTOIXEIa
EVEPYNTIKOU 0€ €UAoyn aia PEOW TwV aANOTEAEOUATWY, KAl OTIC UETAYEVEDSTEPEG NEPIOOOUG
anoTigwvTal kal napoucialovral otnv eUAoyn afia. Ta davela kal nNpokaTaBoAEg, Kkai ol
O1akpaToUUEVEG PEXP! TN ANREN enevdUoelg, napouaialovral oTo avandoBeoTo KOOTOG HE TN
UEBOBO Tou npaypaTikoU gniTokiou. KEpdn kal {nuiec and petaBoAéc otnv €UAoyn a&ia Tng
KaTNyopiag «XPnMATOOIKOVOMIKA OToIXEia evepynTikoU oTnv  eUAoyn a&ia péow
anoTeAEopATWV>», NEpIAAPBavovTal, Katd Tnv Nepiodo nNou NPokUNTOUV, OTA ANOTEAECUATA.

Képdn kail {nuiec and PeTaBoAéc otnv €UAoyn a&ia d1aBEdigwy NPog NWANCN €NEVOUTIKWOV
TITAWV KaTaxwpoUvTal ansubeiag oTa idia KepdaAaia, HEXPI TO XPNHATOOIKOVOUIKO OTOIXEIO
gvepynTikoU va anoavayvwpIioTei 1 va unoaoTei anopeiwaon, ondTe, TO CUGCWPEUPEVO KEPDOG
N n {nuia nou avayvwpioTnkav nponyouueEvwe oTa idla KepAAdid, HETA@EpPOVTAl OTd
anotehégpaTa. O TOKOI Toug OPWG Nou unoAoyifovtal pe Baon Tn YEBOSO TOU NPAyUATIKOU
€niTokiou, avayvwpifovral oTo Aoyapiacuo dnoTeAEOPATwWV. Mepioyata anod O1aBEaIPoug
npog nwAnon enevduTikoUG TITAOUG avayvwpifovral oTa anoteAeéopara otav To dikaiwpa
gionpa&ng pepioparog eykpiBei and Toug MeTOXOUG.

H euAoyn a&ia Twv enevOUoewv nou dianpayuaTtelovTal 0 eVEPYEG AyopEC, npoadiopileTal
ano TIG TPEXOUOEG XPNHUATIOTNPIAKEG TIHEG NpooPopdg. H gUAoyn afia Twv pn €ionypevwy
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TITAWV, Kal GAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV €veEPYNTIKOU OTIC NEPINTWOEIC ONOU N
ayopd Oev e€ival evepyr, npoodiopileTal HPE TEXVIKEG aMOTIUNONG. AUTEG Ol TEXVIKEG,
nepIAapBavouv Tn Xpnon Npoo@aTwv cuvailAaywv nou Eylvav os kabapd eunopikn Bacn,
TNV avagopd oTnv TpEXOUOoa TIMN CUYKPICIMWV OToIXEiwv nou dianpaydaTtelovTadl, Kal TIC
HEBODOUG NPOEEOPANUEVWV TAUEIGK®V POWYV, aAMNOTiUNoNng SIKAIWKATWY npodipeonc Kai
AAAEG UEBOBOUC anoTiunong Nou xpnaoigonololvTal guxva oTnv ayopd.

5.3.5. AoINEG HAKPONPOOECHEG ANAITAOEIG

O1 AOINEC PakponpOBeCoUEC analTAOEIC NEPIAAPPBAVOUV EYYUNOEIC MICBWHATWY, EYYUNOEIG
npog opyaviopoUg koivig w@eieiag (OTE, AEH kAn.) kal Aoind nood HakponpoBsoung
didpkelag, og nepinTwon 8€ Nou Ta nood €ival onuavTika yiveral NpogEo@Ancn auTwv Ot
napovoa a&ia yia Ta endpeva Xxpovia Nou avaueveTal va ionpayxsolv.

5.3.6. Napaywya XpnHATONIOTWTIKA HEC

H ETEK, poAovoTi €ival @opéag Tng ayopdg TnG €kkaBapiong Twv ouvaAlaywv eni Twv
napaywywv XpnUAaTooIKOVOUIK®V NpoiovTwy, Oev Xpnoiyonolsi yia idlo Aoyaplacud TETold
npoiovra.

5.3.7. EUNOpPIKEG ANAITAOEIG

O1 anaitnosic and neAaTeg sival BpaxunpdBeopeg anaitnoelc (EI0NpakTEeG o NePiodo
MIKPOTEPN TwV 12 pnvov ano Tnv nNUEPOMNVIa KATaxwpnong) Kal KataxwpouvTal oTnv
gUAoyn a&ia Toug, evw Ot NePINTWON KaBUGTEPNONG €ionpa&ng Kal €vOelENG anopsiwong TG
anaitnong unoAoyiletal npoBAewn via peiwon TG a&iag Touc. TNV NepinTwon autn, n
anaitnon anoTigdTal oTo avakTAoIJo nood auTthg, dnAadn otnv napouoa afia Twv
MEANOVTIKOV powV nou ekTiudTal ot Ba sionpaxouv.

H oxeTikn {nuia petapépeTal angubeiag oTa anoTeAéopara Xpnong.

5.3.8. Tapeiakda diaBEoipa kail 1I00dUVANA TAHEIAK®V J100E0iH®wV

Ta diabeoipa kai 1goduvapa diabecipwy anoteAolvTal and UETPNTA OTNV TpANela KAl oTo
Tapeio, kKABwC kal BpaxunpoBeopec enevOUTEIG UWNANG PEUCTOTNTAC, ONWC Ol TPAnelIKEG
KaTaBeoeig, Pe DIAPKEIa £WC TPEIG MAVEC and TNV NUEPOMNVia Evapgng autwv.

5.3.9. MeTOXIKO KEPAAdAIo

To METOXIKO KE@AAAIO NepIAAPBAVEI TIC KOIVEC PETOXEC TNG ETaipeiac. O1 KOIVEC WETOXEC
nepiAapypavovTail ora idia kepdaAaia.

Aleoa €€00a yia TNV £kdoan PETOXWV, ePgavidovTal HETA TNV aPaipeon Tou oXeTIKOU pOPOU
€1000NHATOG, O€ MEIWON TOU NPOoidvTog TNG €kdoaNG, oTn diagopd uneEp To ApTIo.

5.3.10. ®opoAoyia €1003NHATOC & avaBaAAOHEVOG POPOG

H emiBdpuvon TnG nepiodou HE @POPO  €I00OAMATOC MePIAAUPBAVEl  TPEXOVTEC Kal
avaBaAAoPevouG popouc, dNAadn pOpouc 1 POPOAOYIKEG EAAPPUVOEIC NMou OXETICoVTal HE
OIKOVOUIKG OMEAN MNOU MNPOEKUWAV KATA TNV TpExouoa nepiodo, aAAd €xouv ndn
kaTaAoyloTei 1} Ba kataAoyioToUv anod TIG POPOAOYIKEG APXEG O JIAPOPETIKEG NEPIODOUG.

Ol UnoxXpewaeiG N anaiThoesig and (opo €I003AUATOG Nou eugavifovral oTnv Kataoraon
OIKOVOWIKNG B€0n¢ nepiAapBavouv TIG BpaxXunpOBEOUEG UNOXPEWOEIC Il KAl ANdITAOEIC NPoG
TIG POPOAOYIKEC APXEC NMOU OXETICOVTAl E TOUG MANPWTEOUG POPOUG £Mi TOU POPOAOYNTEOU
€1000NHaTog TNG NepIdSOU Kal Toug TuxXOV NpOaBETOUG POPOUG EI00DNKATOG MOU APOPOUV
nponyoUHEVEG XPHOEIC.

O1 TpEXOVTEG (POpOI unoloyilovral oUPGWVA HE TOUG POPOAOYIKOUG GUVTEAECTEG Kal TOUG
@opoAoyikoUG VOUOUG Nou IoXU0oUV KaTd TIG JIaxXeEIpIOTIKEG NEPIODOUG NMou agopoulyv, &ni TV
avTioTolXwv @opoAoynTéwv Kepdwv. 'OAEG oI aAhayeg oTa BpaxunpdBeopa @opoAoyikd
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OTOIXEIQ TOU evePYNTIKOU N TIG UMOXPEWCEIC avayvwpilovTal oav HEPOC TWV POPOAOYIK®DV
€E0DWV OTNV KATAOTAON ANOTEAECHATWV XpronG.

O avaBaAAdpevog popog el00dnuaTog unoloyiletal pe Tn pEBodo Tng unoxpewaong (liability
method), Baosl Twv NPoowpIVOV dIaPopwV Ol OMNoieG NPOKUNTOUV HETAEU TNG AOYIOTIKNG
afiag TWV NEPIOUTIAK®V COTOIXEIWV KAl TWV UMOXPEWCEWV MNOU nepIAaPpavovTal aorig
OIkoVouIKEG KaTaoTaoelg Kal TnG popoAoyIkng agiac nou anodideTal og autd cUPPWvVa PE TN
PopoAoyIkr vouoBeaia.

MNa Tov npoadiopioud TNG avaBaAAopevng gopoloyiag €100dnuatog XpnaoigonoloUvTal ol
(POPONOYIKOI OUVTEAECTEG MNou €xouv TeBei Ot 10xU 1 ouoiaoTika 1o0XUOUV MEXPI TNV
nUEpoUNvia TnG KaTaoTaong oIKOVOUIKNG BEanG.

H Etaipia avayvwpilel avaBaAAOUEVEC (QOPOAOYIKEG anaiThoel OTav eivar méavov Ta
HEAANOVTIKG (qopoAoynTEéa KEPDN va €ival enapkn yid ToV CUPYNQIOHO TWV MNPOCwPIVRV
dlagopwv.

O avaBaAAopevog @OpoC €100dNUATOC avayvwpileTal yia TIG NMPOoCWPIVEC OIAPOPEC MOoU
npokunTouv and enevdUOEIG Ot BUYATPIKEG EMIXEIPNOEIG, We €€aipeon Tnv nepinTwon
avaBaAAOPEVNC POPOAOYIKNG UNOXPEWONG OMOU N avaoTpo®n TwWV NPoCwPIVOV dlapopwV
eAéyxeTal ano Tov ‘OpiAo Kal gival niBavod 0TI ol Npoowpiveg dlapopeg dev Ba avaaTpapouv
OTO NPOBAENTO PEAAOV.

O1 nepioodTeEPeC AAAAYEC OTIC avdPBaAAOUEVEG (POPOAOYIKEC aANAITACEIC I UMNOXPEWOEIC
avayvwpifovral G MEPOC TWV QOPOAOYIKWV €EOGSWV OTNV KATAOTACH GCUVOAIKOU
£1000NUATOG. MOVO OTaV PETABOAEC TWV OTOIXEIWV TOU EVEPYNTIKOU I UMOXPEWCEWY, NOU
ennpealouv TIG NPOCWPIVEG dlapopeg, avayvwpilovTal aneuBeiag ota idla ke@daAiaia Tou
ETaipiag (6nw¢ n enavekTiynon TnG a&iag Tng akivnTng nepiouadiag), n avrioToixn aAAayr
OTIC avaBaAAOUEVEG (POPOAOYIKEC aAMAITACEIC 1 UMOXPEWOEIG e€u@avileTal &vavTi Tou
OXETIKOU AoyapiaopoU Tng kabapng 6£onc.

5.3.11. MNapoxéG oTO NPOCWNIKO

Tpéxouosg napoxeg: O1 TPEXOUTEG NAPOXEC NPOG TOUG epyalopEVOUG (EKTOC anod NApPOXEG
AAENG TNC EpYAcIaKnG OXEONG) O XPNUa Kai os €idog avayvwpifovral wc¢ €€000 oTn Xpnon
nou kataBaAAovTal.

Tuxov aveEOMANTO NoCO KATA TNV nuUeEpopnvia oUVTAENC TwV OIKOVOUIK®WV KATACTACEWV
KATAXWPEITAl WC UMOXPEWON, EV® O MNEPINTWON MNou To nModd nou ndn kataBARBnkKe
unepBaivel To Nood TwV Napoxwv, o ‘OuIAog avayvwpilel To unepBAAAOV NooO WG OTOIXEIO
Tou evepynTikoU (nponAnpwBev £E0d0) POVO KATA TNV €KTACN Mou n nponAnpwun 6a
0odnNynoel o€ Yeiwon HEANOVTIKWV NANPWH®V I O€ ENIOTPOPN.

Mapoxéc pera tnv £€§0do ano Tnv uvnnpeoia: O NApoxXeg PeTa Tnv €€odo anod Tnv
unnpeoia nepiAappavouy, TOOO nNpoypdupaTa  KABOpIOHEVWV  EI0QOPWY, OCO0 KAl
npoypaPNaTa KaBopIoHEVWY NAPOXWV.

lpoypappa kabopICUEV®V EICPOPDV

Me Bdon To nNpOypaupa KabBopIoUEVWY EI0POPW®YV, N UNOXPEWON TNG enixeipnong (VOUIKM)
neplopileTal oto nood nou €xel cuPPpwvnBei va cuveloPeEpel oTov Popéa (ao@alioTiko
Tapeio) nou diaxelpileTal  TIC €I0QPOPEC KAl xopnyei TIC napoxéc (ouvTtagelg,
1aTPOPAPHAKEUTIKNA NEPIBaAAWN, KTA).

To OeDOUAEUNEVO KOOTOC TWV MPOYPANHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG
€€000 oTnVv nepiodo nou agopd.
Mpoypauua kaBopICHEV®V Napoxwv

To npoypappa KabopIloPEVWY Napoxwv Tng ETaipiac agopd oTn VOUIKN UNOXPEWAOH TOU Yia
KaTaBoAr, OTOo npoownikd e@Anag anolnuiwong karta Tnv nuepounvia €§0dou kabe
gepyalopévou ano Tnv unnpeoia Aoyw ouvTta&ioddTnongc.

H unoxp&won Nou KaTaxwpeital oTny KaTaoTaon 0IKOVOMIKNG B€0ng yia To Npoypapua auto
gival n napouoa afia Tng dféopeuong vyia TNV Kabopiopévn napoxr, availoya HE TO
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d0edouleupévo dikaiwpa Twv epyalopdEVwv Kal O OXECN HWE TN XPOVIKA OTIYMR Mnou
avapéveral va kataBAnBei n napoxn autn.

H déopeuon Tng kabopiopévng napoxng unoloyileTal eTnoiwg and aveEapTnTo avaloyioTn
ME TNV XPAON TN MEBODOU TNG nNpoBeBANUEVNG MICTWTIKAC Hovadog (projected unit credit
method).

Ta avaloyioTikd képdn kal ol {nuiec mou nNpokKUMNTOUV anod TIG NPOCAPHOYEC WE Bacn Ta
10TOpIKA dedopéva KaTaxwpoUvTal dueoa oTa anoTeAEoATa.

Aikaiopara Ayopdg MeToxwv ano NMpoowniko

O 'OuIAog €xel o 10U NpoypappaTa dIKalwPAaTwy ayopdc HETOXMV YIA OUYKEKPIPEVA
O'rs)\éxr] Méow TwvV 6|Ka|wudTa)v auTWV €va PEPOG TWV ApoIBwV diakavovileTal HE JETOXEC
n dikaliwpaTa €ni |JETOX(.0V NG EXAE. To KOOTOC TWV €V AOY® cuva)\)\avwv op|C£Ta| ws N
glAoyn a&ia Twv PETOXWV KATA TNV NUEPOUNVIA €YKPIONG TWV NPOYPAUHATWY ano Tn
Aloiknon.

H e0Aoyn afia npoodiopileTal PEOw €vOG MOVTEAOU amoTiynong nou evdeikvuTal O€
avTIOTOIXEC MEPINTWOEIG. TO KOOTOC TWV MPOYPAMMATWV JIKAIWHATWV ayopdc HETOXWV
avayvwpiletal otn didpKela TNG NeEPIOGdOU KATa Tnv onoia IkavonoloUvTal oradiakda ol
npoUnoBéoeic AokNong TWV OXETIKMV dIKAIWPATWY, N onoia Kdl ANyel KaTtd Tnv nuepounvia
MoOU TA OTEAEXN MOU OUMPMUETEXOUV OTO MPOYPAMUHA KATOXUPWVOUV Td JIKAIMHKATA TOUG Yid
TV anoAnwn/ e€ayopd Twv HeTOXWV (Nuepounvia katoxUpwong Odikaiwpatwv). [a
diIkaiwpaTa Ta onoia TEAIKA dev KaToxupwvovTal dev avayvwpileTal oXeTIkn dandavn, €KTOG
ano dIKalwPaTa Twv onoiwv n katoxUpwaon g€aptaTtal and TNV IKAvonoinon CUYKEKPIPMEVWY
€EWTEPIKWV NAPAPETPWY ayopdc. AuTa Ta dIKAIWUATA TEKUAipETal OTI KATOXUPWVOVTAI OTAV
OAEC o1 NpoUnoB£oeic anddoong €xouv IkavonoinBei, ave€aptnta and TNV eknNANRpPwon Twv
€EWTEPIKWV NAPAPETPWV ayopdac.

S& nepinTwon akUpwonG KAanoiwv MnpoypdupdaTwy auta Aoyidovral oav va eixav
KATOXUPpWOEI KaTd TNV nuepounvia TnNG akUPwaonG Kal Ta WYn €I0€TI avayvwpIoPEva OXETIKA
£€€00a avayvwpifovTal auéowc OTa dnoTeAéopaTa €1¢ VEO. TNV MePINTWOn nou £va
nPOYpaAPNa Mnou akupwveTal avTikadioratar and véo npdypagpa avTigetwniletar oav
Tpononoinan Tou aKUpwOEVTOG npoypapuuaToc.
A€dOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYW MNPOYPAPHATWV Oev €ival onuavTikd o€
OXEON ME TA MHEYEODN TwV OIKOVOUIKWV KATAOTACEwvV, O ‘OMIAOG napabérel POvVo TIG
oNMavTIKEC anod TIC YVWOTonoINoeiG nou anairrouvrar Bdosl Tou AMNXM 2 «MNANpwHES
BACIOPEVEG OE UETOXECS.

5.3.12. Enixopnynoeig

O1 KpATIKEG EMIXOPNYNOEIC OeV KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTACEIC Tou ETaipiag,

napd Yovo oTav undapxel Tekhaipopevn BeBaloTnTa oTI:

a) n EnixeEipnon €xXel CUPMOPQPWBEl 1 NPOKEITAl va CUPHOPQWOEI PE TOUG OpPOUG TNG
eniXoprynong, Kai

B) TO Nocd TG enmixoprynong Ba sionpaxOei.

KaTtaxwpouvTal otnv €UAoyn a&ia Tou An@O&vTog avraAAdyupartog kal avayvwpilovral e

TpONO CUOTNHATIKO oTa £€00dd, Ye BAon TNV apxrn TOU CUGXETIOMOU TWV ENIXOPNYNOEWV HE
Ta avTioTolxa KOOTN Ta onoia kal enixopnyouv.

O1 enixopnynoeig nou agopouUv ndAyla OTOIXEia Tou evepynTikoU nepiAauBdavovTal oTig
HakponpOBeoUEG UMNOXPEWOEIG WG €0000 €enOPEVWYV  XPAOEWV KAl  avayvwpifovral
ouOTNHATIKA oTa €00da Katd Tn OIApKela TNG WPEAINNG (WG TOU €NIXOpnyoUNEVOU nayiou
OTOIXEiOU TOU EveEPYNTIKOU.

5.3.13. MpoBA&yeiq

MpoBAewelg avayvwpifovTtal, cUUPWVA HE TIG anaitnoeig Tou AAM 37, éTav:
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e n Etaipia éxel pia napoloa déopeucn (VOUIKA I TEKUAIPOUEVN) WC AMOTEAECHA
YEYOVOTOG TOU NapeABoOvTOC,

e miBavoAoyeiTal 0TI Ba anaiTnBei ekpor) NOPWV MNOU EVOWUATMVOUV OIKOVOUIKA OQEAN
yia To 31aKavoviouo TnG dECUEUONG, KAl

e cival duvaTo va ekTiunBdei aglonioTa To Nogo TnG dE0UEUONG.

O1 npoPBAewelg enavegeTalovral kata Tnv nuepopnvia oUVTAgng TWV  OIKOVOUIKWOV
KATAOTAOEWV Kal npoodpudlovTal €701 WOTE va dneikoviouv TIC KAAUTEPEC OUVATEC
EKTIUNOEIC Kal, TNV NEPINTWAON MOU KpiveTal avaykaio, npog€o@AouvTal Pe Bacn €va npo-
POPOU NPOEEOPANTIKO EMITOKIO.

O1 &vdexOMEVEG UMoXpewaoelc Ogv avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIG, dAAAd
yvwaoTonoloUvTal, €KTOC Kal av n nmbavotnTa yia ekpor nopwv Mnou EVOWHATOVOUV
OIKOVOMIKA O@EAN e€ival eAaxiotn. O1 evdexOUeEVEC anaiTnoeic dev avayvwpidovral oTIC
OIKOVOMIKEG KATAOTACEIG, aAAG yvwaTonoloUvTal £pOCOV N €I0PON OIKOVOMUIKOU OQEAOUG
gival meavn.

5.3.14. Avayvwpion Ecodwv

Ta €00da AoyilovTal povov oTav nibavoAloyeital 0TI Ta OIKOVOMIKA 0PEAN NOU oUVOEoVTal HE
TN OXETIKA ouvaAAayn Ba giopeloouv OTNV EMIXEIPNON, MO CUYKEKPINEVA:

‘Ecoda and ekkab@dapion ouvaldaywv oTnv ayopa HeToxwv (ekkaBapion)

Ta £€00da anod Tnv ekkadapion HeToX®V avayvwpilovral Katd To XpOvo OAOKANpwWaOng Tng
ouvaAAayng.

'‘Ecoda ano ayopd napayowywv

Ta €00da and Tnv &kkabapion Twv napaywywv avayvwpilovral katd To Xpovo
OAOKANPWONG TNG €KKABAPIONG TNG OUuvaAAaync oTo XpnuaTioThpio ABnvwv, HECW TNG
ET.EK.

‘Ecoda and MéAn (dikaiouara)

'Ecoda and Tnv €kkabdapion Twv ouvallaywv avayvwpifovral katd To XpOvVo TNG
€KKadapiong TnG ouvaiAayng oTto XpnuaTioTnplo anod Ta MéEAn Tng ayopdg Agiwv Kal
MNapaywywv.

H guvdpopn oTnv ayopd napaywywv ekkabapileral yia Aoyapiaoud Tou X.A péow TnG ETEK

oo T+1, evw otnv ayopd a&iwv ekkabapileTal TNV €NOUEVN NUEPA aAnod TNV nUEPOMNvia
diakavoviopou (TA+1) | Tnv TpiTn €pydoiun nUEPA Tou E€MOHPEVOU nuepoAoyliakoU prva
€pOooV To MEAOG unoBAAAel OXETIKO aiTnua cUppwva He TIg diadikaaieg Tng ET.EK., evw Ta
avTioTolxXo TIHOAOYIa £kdidovTal ava pnva.

Ynnpeoisg TexvoAoyikng unoornpi&ng

Ta €o0oda and unnpecieg TEXVOAOYIKNG UMOOTAPIENG kKaTaxwpoUvTal Pe BAcn To XpOVo
OAOKARPWONG TNG NPOCPEPOHUEVNG UNNPETIAG, PE TNV Npolnodeon OTI N OXETIKN anaitnon
gival BEBain kal avakTnoiun.

NoINéEg unnpeocieg

Ta €00d0a anod AoinEg unnpecieg kataxwpouvTal Pe Bacn To XpOvo OAOKANPwWONG TNG
NPOCPEPOUEVNG UNNPETiIag, He TNV NpolnoBeon OTI Ta OIKOVOUIKG OPEAN Nou cuvdEovTal HE
Tn ouvaAiayn 6a giopelioouv TNV ENIXEipnon.

Tokor

Ta €00da and TOKoug avayvwpifovral oUPNewva PE TNV apXf TWV OEDOUAEUNEVWV E00DWV
(AauBavovTag unown TNV Npayparikr anodoaon Tou neploudiakoU OToIXEIoU).
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Mepiouara

Ta €0o0da and pepiopara avayvwpilovral 0Tav opioTIKonolsiTal To dikaiwpa sionpa&ng ano
TOUG METOXOUG, dnAadn WETA TNV £YKpPIOT TOUG ano Tn Fevikn ZuveEAEuon.

5.3.15. Alavoun HEPICHATWV KAl ANOOEHATIK®OV

H diavoun PeEPICHATWY Kal anoBspaTikwyv (oUPnepIAaUBAVOUEVOU Kal TOU TAKTIKOU) OTOUG
HeTOXOUG TNG ETEK avayvwpileTal wg unoxpeéwaon TNV nUeEpopnvia kata Tnv onoia n diavopn
gykpiveral and Tn levikn ZUVEAEUON TWV HETOXWV, MEXPI TOTE Ta HepiohaTta NANpWTEA
epgavilovtal ora 'Idia KepaAaia.

5.3.16. Néa npoTUNA, TPONOMNOINCEIG NPOTUNWV KAl SIEPHNVEIEG:

O1 AOYIOTIKEG apXEG MOU €@ApPOOTNKAV Yyid Tnv €Tolgacia kai Tnv napouciacn Twv
OUVNUMEVWV  evOIdueowy OIKOVOUIK®WV KaTaoTaoswv €ival OUVEMEIC HPE AUTEC Mou
akohouBnénkav oTnv KaTapTion Twv €TRoiwv Oikovopikwy Kataotdoswv Tng ETaipeiag yia
TN Xpnon nou €Ane Tnv 31n AekepBpiou 2011 ekTOG and TNV UIOBETNON TWV NAPAKATW
VEWV NPOTUNWYV Kal dIEpUNVEIOV Nou 1IoxUoUV yia €TNOIEG NepIddoug nou Eekivouv Tnv 1n
Iavouapiou 2012,

H ETaipeia €xel uloBeTroel Ta napakdTw véa f Tpononoinuéva npdTuna kal diepunveieg katd
Tnv 1 Iavouapiou 2012:

> AMNXA 7 XpnHatoolkovouika pMéca: IvwoTtonoinoeig (Tpononoinon) -
EMNAOUTICHEVEG ANAITHOEIG YIA YVWOTOMNOINCEIG anoavayvopiong

H eninTwon Tng enidpaong Tou napandvw MpoTUNOU OTIC OUVNUUEVEG €VOIAUEDES
OikovouIkéG KaTaoTaosic rj Tn dpaotnpidTnTa TnG ETalpeiag, neplypd®eTal NapakaTw:

ANXA 7 XpnUaToolkovoHika HEoa: NvwoTonoinoelg (Tpononoinon) — MeTapopEg
XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

To ZAAM €E€dwaoe pia Tpononoinon Tou AMXA 7 n onoia gunAouTilel TIG YVWOTOMNOINCEIG Yia
XPNHATOOIKOVOMIKA Mepiouaiaka oTtoixeia. O yvwOTOMNOINOEIS auTEG a@opouv MEPIoUTIakd
OTOoIXEia nou €xouv peTagepBei (Onwg opifovral and To AAM 39). EpoOooV Ta NEPIOUTIAKA
OTOIXEIAd MOU €xOouv HeTAPePBEi dev €xouv anoavaywpioTei evieAwg and TIG OIKOVOMIKEG
KaTaoTdoeig, n €Taipeia NpEnel va yvwoTonoinosl NANPoQPopieg Nou KadioTouv TouG XPHOTEG
Twv Olkovopikwv KataoTtdoewv ikavoUG va KATAvornoouv Tn oOxeon MeTagl autwv Twv
NEPIOUCIAK®Y OTOIXEIWV Mou Je&v  £XOUV  aAnoavayvwploTel Kal TwV  OXETIOHEVWV
unoxpewoswv. Epdoov Ta nepiouociakd auTd oToixeia anoavayvwpifovral evTeAw aAAd n
€Taipeia diatnpei Hia ouvexI{OPevN €EWMAOKN, aNaiTouvTdl YVWOTOMOINCEIC Ol OrMoieg
KaBioToUv Toug XpnoTes Twv OIKOVOPIKWV KaTaoTaoswv 1kavoug va a&loAoynoouv Tn ¢uaon
TNG OUVEXICOPEVNG EUNAOKNG TNG €TAIPEIAG OTA ANOAVAYVWPICHEVA MEPIOUTIAKA OTOIXEIA
kKabwc kal To Kivduvo nou ouvdEeTal Je auTn. H Tpononoinon auTh €xel enidpaocn PHOVo o€
B<uaTta napouadiaong. H ETaipeia dev avapével 0TI auTh n avabewpnon 8a €xel enidpacn oTIG
OIKOVOUIKEG TNG KaTaoTAaoeIg, eKTOC and mBavec NnpOoBETEC YVWOTOMNOINTEIC.

MpoéTtutra TToU éxouv €kdoBei aAAd dev éxouv e@apupoyn oTnv TrapoUca AOyIOTIKA
mwepiodo kal n Etaipeia dev £xe1 uioBeTACEI vwpiTEPQ

esAAN 1 Mapouciaon Twv Oikovopikwv Karaoracswv (Tpononoinon) -

Mapouciaon Twv oTOoIXEiWV TOUu Aoinou ZuvoAikoU Eicodnparog
H Tpononoinon auTr e@apuoleTal yia ETACIEG AOYIOTIKEG NEPIODOUG Nou &ekivoUv TNV 1 HETA
Tnv 1 IouAiou 2012. H Tpononoinon autr aAAdlel Tnv opadonoinon TwV OTOIXEIWV Mnou
napouaidfovrar ora Aoind ZZuvoAikd EioodnuaTta. Ta oTolx€ia nou pnopouv va
avata§ivounBouv (f va «avakukAwBouv») oTta AnoTeAéoauTa Xpriong O KAMOIa XPOVIKN
oTIyun oto WeEANov (yia napddeiypa, katd Tnv anoavayvwpion f Tov diakavoviopd) B8a
napoucialovral XwpioTd and dAAa orvoixeia Ta onoia dev Ba avarta&ivounbouv noTte. H
Tpononoinaon ennpedlel poévo Tnv napouciacn kal dev €XEl KAuia €nidpacn oTnV OIKOVOMIKH
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Béon Tou Opihou kai Tng Etaipeiag n orn dpactnpidtnTa. H ETaipeia BpiokeTal oTn
dladikaocia €&ETaong TNG enidpacng auTtng Tng Tpononoinong oTi¢ OIKOVOUIKEC TNG
KaTaoTaosig.

esAANl 12 ®Jdpol s&100dnHaTtog (Tpononoinon) - AvaBaAAOHEVOG @OPOG:
AVAKTNON TWV UNOKEIHEVWV NEPIOUCIAK®OV OTOIXEIOV

H Tpononoinon auTtn e@apudleTal yia €TNOIEC AOYIOTIKEG NEPIOOOUC Nou EgkivoUv TNV N
peTd Tnv 1 Iavouapiou 2012. H Tpononoinon €i0dyel TNV avaipEoiyn unobeon OTI n
AoyIOTIKN a&ia TwvV €NeVOUTIKWV AKIVATWV, TA onoia eNINETPWVTAl XPNOIKONoIOVTAG TO
HovTéAo eUAoyng a&iag Bacel Tou AAM 40, Ba avakTnBei pEow TNG NWANCNAG TOug Kal
avTioTolxa O OXETIKOG avaBaAldopevoc @Opoc npénel va unoloyiletar ortn Baon
nwAnong. H unoBeon avaipeitar €dv Tov €nevouTIKO akivnTo anocBaiveral Kai
EUNEPIEXETAI O €va EMNIXEIPNOIAKO HOVTEAO MOU OTOXOG TOU €ival vad avaA®oel
ouaIaoTIKG OAA TA OIKOVOMIKA OQEAN TOU €nNeVOUTIKOU aKIVATOU KaTd Tn OIApKEId Tou
Xxpovou kal Oyl péow nwAnong. EidikoTepa, To AAM 12 €igdysl Tnv anaitnon
unoAoyiopoU avaBaAAOpevoU QOpPoU Mi TwV PN ANOCRECINWY NEPIOUCIAKWY OTOIXEIWY,
Ta onoia €NIPETPWVTAl XPNOILONOI®VTAG TO HOVTEAO avanpooapuoyng Bacer AAM 16,
navra orn Bdacon oTI n avdkTnon TnG AoYIOTIKNG a&iag 6a npayuyatonoinBsi péow Tng
nwAnong Touc. H Eupwnaikn 'Evwon dev €xel akOun UIOBETAOEI TNV Tpornonoinan auTr.
H ETaipeia Bpiokeral otn diadikacia €E€Taong TnG €nidpacng auTng Tng Tpomnonoinong
oTic OIkovouikéG TNG KaTaoTdoeic.

oAAIN 19 Napoxég o epyalopévoug (Tpononoinon)

H Tpononoinon epapuoletal yia THOIEG AOYIOTIKEG MNEPIODOUC MOU EEKIVOUV TNV I HETA
Tnv 1 Iavouapiou 2013. To ZAAMN €E€dwoe Yia ogipd and Tpononoinosig Tou AAM 19. O
TPOMOMOINCEIG AQUTEG ekTeivovTal and BepeMimdelc aAlayég Onwc¢ n Karapynon Tou
gnxaviopoU yvwoTtoU w¢ “HEBodOC neplBwpiou” kal TNV €vvold TNG AVAPEVOPEVNG
anodoong anod MePIOUCIaKA OTOIXEIQ MPOYPANHATWV €W anAég OJIEUKPIVIOEIC Kal
avadiaTunwoelc. EmTpéneTal vwpitepn epapuoyn. H ETaipeia BpiokeTal otn diadikaagia
€E£TAONG TNG €NiIdPAONC AUTNG TNG Tpononoinong oTig OIkovouikég TNG KaTaoTdoelc.

oAAIN 27 ATOoHIKEG OIKOVOHIKEG KaTaoTaoeig (ava®smpnon)

To npdTUNO auTO £PapuoOleTal yia €TNOIEC AOYIOTIKEG NePIddoug nou Eekivolv TNV A
pera Tnv 1 Iavouapiou 2013. Q¢ ouveneld Twv VEWV npoTunwyv AMXA 10 kai AMXA 12,
OTI angpeive oto AAM 27 nepiopileTal oTo AOYIOTIKO XEIPIOPNO TwV enevOUCEWV OF
BuyaTpikeg, KkolvonpagieG Kal OUYYEVEIG EMIXEIPNOEIG OTIG ATOMIKEG OIKOVOMIKEG
KaTaoTaoelg. EniTpgéneTal vwpitepn @appoyn Tou npotunou. H Eupwnaikn 'Evwon dev
€XEl akOun uloBeTnosl Tnv Tpononoinon auTth. H ETtaipeia Bpioketal ortn diadikaacia
€EETaoNnG TNG €Nidpaong auTtng Tng Tpononoinong oTig Oikovouikég TNG KaTtaoTdoelc.

oAAI 28 EnevdUOEIG O ZUYYEVEIG emiXeipRoelg kal Koivonpagieg (ava®smpnon)
To npoéTUNO auTO e@apuoOleTal yia €THOIEC AOYIOTIKEC NePIOdOUC Mou Eekivouv TNV N
pera Tnv 1 Iavouapiou 2013. Q¢ ouvéneia Twv VEWV npoTtunwv AMXA 11 kar AMNXA 12,
To AAM 28 petovopdornke oe AAM 28 EnevdUoelG 0€ SUYYEVEIG €NIXEIPNOEIC KAl
Kolvonpag&ieg kal nepiypdgel Tnv epapuoyn Tng Hebddou kabapng B€ong oTIC enevOUCTEIG
ot Kkolvonpa&iec nEpav Twv enevdUCEwWV OE OCUYYEVEIG e€nNIXEIPNOEIC. EMiTpEneTal
VWPITEPN €pappoyn Tou npoTunou. H Eupwnaikn ‘Evwon dgv €xel akOUn UIOBETAOEl TNV
Tpononoinaon autn. H ETaipeia BpiokovTal otn diadikacia €EETaong TnE enidpaocng auTng
TNg Tpononoinong oTi¢ OIKOVOUIKEC TNG KaTaoTAoEIg

esAANl 32 XpnHATOOIKOVOHIKG Méca: Mapouciaon (Tpononoinon) -
SUHYNQPICHOG XPNHATOOIKOVOHIK®V Mepiouciak®Vv ZToIXEIWV Kai
XPNHATOOIKOVOHIK®V YNOXPEDCEWV

H Tpononoinon autn epappodeTal yia TROIEG AOYIOTIKEG NEPIODOUG Nou &eKIVOUV TNV N
pera Tnv 1 Iavouapiou 2014. H Tpononoinon autr disukpivilel Tnv €vvola “ugioTaTal
OTO NApOV VOMIKA €niBAAAOpPEVO dikaiwpa yia cupwn@Iouo” kai niong SiIEUKpIVidel TNV
€QApUoyn Twv KpITnpiwv cugyneiopgoU Tou AAM 32 ota ouoThiuaTta diakavoviguou
(0nw¢ og KEVTPIKA CUCTAMATA OIKWV €KKABApPIONG) Ta onoia €papuolouv PNXaviopoug
HeIkTOUG dlakavoviopoUu ol onoiol dev AEIToupyouv TauToxpova. Ol TPOMOMnoIfoelG Tou
AAM 32 epappdlovral avadpouikd. EmiTpgnerar vwpitepn €pappoyn. Z& NePINTwON
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OMWG Mou Wia eTalpeia enIAEEEl vwpiTEPN €@appoyr, NpENEl va YVwOTOMOINCEl TO
YEYOVOC Kal €niong vd npayhaTtonoinoel yVwOTOMOINCEIC Nou anaiTouvTdl anod TiG
Tpononoinoelg oTto AMXA 7 yid TO CUPWN®IOUO XPNUATOOIKOVOUIK®WV [MEPIOUCIaK®Y
SToIXEiwV KAl XpNUATOOIKOVOUIK®WV YNoXpewoewv. H Eupwnaikn 'Evwon dev £xel akdun
uioBeToel TNV Tpononoinon autr. H ETaipeia BpiokeTal atn diadikacia €§€Taong Tng
€nidpaong auTng Tng Tpononoinong oTig OIkovouikeG TG KaTtaoTaoelg.

oANXA 7 XpnHAaTOOIKOVOHIKG HEéoa: TvwoTonoinoesig (Tpononoinon) -
ZUHYNQPIOHOG XpNHATOOIKOVOHIK®V Mepilouciak®Vv ZToIXEiWV Kal
XpNHATOOIKOVOHIK®V YNOXPEWDOCEWV

Epappoletal yia €TAOIEG AOYIOTIKEC NEPIODOUG MOU E&ekivoUvV TNV N MeTa Tnv 1
Iavouapiou 2013. H Tpononoinon €icayel ouvnBelG anaiThoel yvwaTonolinoewyv. Ol
YVWOTOMOINCEIC AUTEG MAPEXOUV OTOUG XPNOTEC MANPoPOPNCn n onoia €ivalr Xpnoiun
otnv a&oAdynon Tng enidpaong n Tng niBaving enidpaong Katd TWV CUPYNPIOHO
31aKavoVvIoUWV OTNV KATAoTaon OIKOVOMIKAG B€ong Miag eTaipeiac. O1 TpononoInoeig Tou
AMXA 7 €xouv avadpouikn 1oxU. H Eupwnaikn ‘Evwon dev €xel akOWn UIOBETAOElI TNV
Tpononoinon autn. H ETaipeia dev avapével OTI auTh n avabswpnon Ba £xel enidpaon
oTic OIkovouIkEG TNG KaTaoTdoelg, eKTOG and niBaveg NpOCOETEC YVWOTONMOINOEIC.

oANXA 9 XpnHaTooikovouika Héoa - Ta§ivounon ka1 EmpéTpnon

Epapuoletal yia €TRoIeC AOYIOTIKEG nePIOdoUG nou Eekivouv Tnv N Heta Tnv 1
Iavouapiou 2015. 'Onwg €xel €kdoBei To AMXA 9 avTikaTonTpilel TNV NPOTN PAcn TNG
gpyaciag Tou SAAM yia Tnv avTikatacraon Tou AAM 39 kai s@apuoleral Kata Tnv
Ta&ivounon Kal EMIPETPNON TWV XPNUATOOIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWV Kal
XPNHATOOIKOVOUIK®WV UNOXPEWTEWY Onw¢ opifovtal ano 1o AAM 39. H ®daon 1 Tou AMXA
9 Ba é€xel onuavtikn enintwon (1) oTnv  Ta§ivounon  Kal  €NIPETPNON  TWV
XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV Kal (11) og aAAayn AoyioTikonoinong yia
ETAIPEIEC MOU £XOUV XAPAKTNPIOEl XPNHUATOOIKOVOUIKEG UMOXPEWOEIC XPNOILOMNOIOVTAG
TNV €mAoyn TNS EVAoyng Afiac ME€ow ANoTeEAeOUATWV. STIC ENOPEVEG QPACEIG, To ZAAM
Ba aoxoAnBei pe TN AOyIOTIKA  aAvTioOTABHIOn KAl TNV anodsinon  Twv
XPNHATOOIKOVOUIK®WV TMEPIOUCIAK®V OTOIXEiWV. H oAoKANpwon Tou €pyou autoU
avapéveral Karta To npwTo MIod Tou 2012. EmiTpénsTal vwpitepn e@appoyn. H
Eupwnaikr 'Evwon dgv £Xel akoun uloBetnosl To npdTuno auto. H Etaipeia BpiokeTal
otn Jdiadikacia €EETaong TnG €nidpacng autoU Tou NpoTUnou oTI¢ OIKOVOMIKEC TNG
KaTtaoTdoslg.

oANXA 10 Evonoinpéveg Oikovopikég KartaoTaoeig

To véo npdTUNO €pappOleTAl YIA ETAOIEG AOYIOTIKEG NMEPIODOUC NMOU EEKIVOUV TNV I HETA
Tnv 1 Iavouapiou 2013. To AMXA 10 avTikaBioTa To PEPOC Tou AAM 27 Evonoinuéveg
Kal ATopikéG OIkoVOMIKEG KaTaoTAaoesig nou ouveyileTal PE TIG EVOMOINUEVEG OIKOVOMIKEG
KkataoTdaoeig. Eniong, nepiAapBdvel Ta B€parta nou avantuooovTal oTn Alepunveia 12
Evonoinon - Oikovouikég OvToTnTEC EIdikoU SkonoU. To AMXA 10 eykaBioTa €va eviaio
HOVTEAO €AEYXOU MOU EXEI EQPAPHOYR O OAEG TIC ETAIPEIEG, CUMNEPIAAUBAVONEVWY KAl
TWV OIKOVOUIK®V OVTOTATWYV €I01koU okonou. O aAAayEg nou siodyovTal and To AMNXA
10 anarrouv ano Tn di10iknNon va AaoKei onNPavTiKh KPion NPOKEINEVOU va KABOpPIGEl MOIES
ovTOTNTEG eAEyXOVTAl Kal, CUVEN®C, €ival anapaitnto va evonoinbolv and Tn PNTPIKA,
OUYKPIVOUEVEC HUE TIG anaiThoeig nou Bpiokovtav ato AAM 27. H Eupwnaikr ‘Evwon dev
€XEl AKOMN UuloBeTnOel To NpdTUNO auTd. To NMPOTUNO AUTO dev €ival EQAPHOCIHO OTNV
Etaipeia.

oANXA 11 Ano KoivoU SUHQ®VIEG

To véo npdTuUno papuOleTal Yia €TACIEG AOYIOTIKEG NEPIODOUG NMOU EEKIVOUV TNV I HETA
Tnv 1 Iavouapiou 2013. To AMXA 11 avtikaBiotd TO AAMN 31 SuppeToxn o€
Kolvonpa&ieg kair Tn Algppunveia 13 Ano KoIVOU €AEYXOUEVEC OIKOVOUIKEG OVTOTNTEG —
Mn XPNUATIKEG CUVEIOPOPEG and KolvonpakToUvTeG. To AMXA 11 analsigel Tnv emAoyn
TNG avaAoyikng gvonoinong Twv and kKoivoU eAeyXOHEVWYV €TAIpEI®V. AvTi auToU, ol ano
KOIVOU ENEYXOHEVEG ETAIPEIEG OI OMOIEG MANPOUV TOV OPICHO TNG Kolvonpagiag npénel va
AoyiCovTal xpnoipgonoiwvtag Tn péBodo kabaprg Beong. H Eupwnaikn 'Evwon Jev €xel
akoun uloBetnoel To NpoTuno autd. H ETaipeia BpiokeTar otn diadikaocia €E€Taong Tng
enidpaong autoU Tou NpoTUNou oTig OIKOVOUIKEG TNG KaTaoTAoElG.

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 29



7D
ATHEX

EZAMHNIAIA OIKONOMIKH EKOEZH 2012 \\

oANXA 12 N'V®WOTONOINCEIG CUHHETOX®WV O AAAEG ENIXEIPNOEIG

To véo npoTuno epapuoleTal yia eTACIEG AOYIOTIKEG NEPIODOUC MOU EEKIVOUV TNV | HETA
Tnv 1 Iavouapiou 2013. To AMXA 12 nepiAapBdavel OAEG TIC YVWOTOMOINOEIC MOU
NPONYOUUEVWCG eunepiéxovrav oto AAM 27 kal oxetilovrav HE TIC EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC KABWG €niong Kal OAEG TIG YVWOTOMOINCEIG MOU MPONYOUHEVW®G
gunepiéxovrav oto AAM 31 kai ato AAM 28. O1 yVWOTOMOINCEIG AUTEC OXETICOVTAl HE TN
OUMMETOXN MIAG €TalpeEiag o€ BUyaTpIKEG eTalpeieg, o€ and kolvoU OUPQPWVIEG, OE
OUYYEVEIC €Talpeiec kal OOMNMEVEC €TalpeieG. AnaiTouvTdl €niong Hid Osipd ano VEEC
yvwoTonoinoelic. H Eupwnaikrn 'Evwon dev €xel akOun UIOBETAoEl To NpoTuUno auTto. H
Etaipeia BpiokeTal orn diadikacia €E€Taong TnG €nidpaocng autoU Tou MNPOTUMNOU OTIG
OIkoVouIKEG TNG KaTaoTdoelg.

oANXA 13 EmigéTpnon EUAoyng A§iag

To véo npdTUNO €PApUOlETAl YIA ETAOIEG AOYIOTIKEC NEPIODOUC NOU EEKIVOUV TNV I META
Tnv 1 Iavouapiou 2013. To AMXA 13 eykaBioTda éva eviaio guvoAo nnywv kaBodrnynong
Twv AMXA vyia OAeC TIGC enmiPeTprocl €UAoynG a&iac. To AMXA 13 dev aAAdalel Tig
anaiThoeIig ava@opika e To MNOTE N €TAIPEIA ANAITEITAl va XPNOIYOMNOINCEl TNV gUAoyn
a&ia aAAa napéxel kabodrynon oTo TPOMO EMIMETPNONG TNG €UAoyng afiag ora AMXA
oTav n evAoyn a&ia anaiteital A eMTPENETAl. TO NPOTUNO AUTO €XEl HEAANOVTIKN 10XU EV®
EMNITPENETAI VWPITEPN £papuoyn Tou. H Eupwnaikr 'Evwon dgv £Xel akOUN UIOBETAOEI TO
npotuno auto. H ETaipeia BpiokeTal otn diadikacia €E€Taong Tng €nidpaong autoU Tou
npoTtunou oTig OIKOVOUIKEG TNG KaTaoTaoelg.

eAigpUnveia 20 Adandaveg danokKAAuwng Katad TNV naApaywyikny ¢aon Tou
opuxeiou

Epapuoletal yia €Tnoleg AoyioTIKEG nepIddoug nou Eekivolv Tnv 1 HeTa tTnv 1
Iavouapiou 2013. H diepunveia auTn e@apuoleTal Yovo yia TIC dandavec anoKaAuwng
nou npayparonoiolvTal katd Tnv diadikacia €£6pUENG TNG enipaveiag otn dIApKeEIa TNG
napaywyikng @aong Tou opuxeiou ('dandaveg anokdaAuywng katd tnv napaywyn'). Ol
dandveg nou npaypartonoloUvTal KATd TIG dpacTnpIoTNTEG anokaAuyng Bswpeital OTI
dnuioupyouv dUo niBavd o@EéAn a) Thv napaywyn anoBsudtwv katd Tnv napouoa
xpnon kai/n B) BeATiwpévn npooBacn oe PeTAGAAeupa nou Ba e€opuxTei 0TO HEANOV
(neplouciakd oToixeio and Tn dpacTnplOTNTA aANoOKAAUWNG). =& MEPINTWOEIG MOU Ol
dandveg dev pnopoUv va KaTavepndoUv CUYKeKpIPEva HETAEU Twv anoBeudTwv nou
napdayovral kata Tn OIApKeEld TNG NeEPIODOU KAl TOU MEPIOUCIAKOU OTOIXEioU anod Tn
dpaoTnpioTNTa anokaAuwng, n Olepunveia 20 anairtei and Tnv eTaipsia  va
Xpnoigonoifoel yia Baon kartavoung n onoia BacileTal o€ yia povada PETPNONG OXETIKNG
napaywyne. Enitpénstal vwpitepn e@apuoyn. H Eupwnaikn 'Evwon dev £xel akoun
uloBeTnoel Tn digpunveia auTn. H ETaipeia dev avaugvel 0TI auTrn n avadewpnon 6a €xel
enidpaon oTig OIKOVOMIKEG TNG KaTAoTATEIC,.

To ZAAM €E€dwoe éva KUKAO eThoiwv avapBadbuicewv Twv AMNXA 2009 -2011, TO onoio
NEPIEXEI TPOMOMOINOEIG TwWV MNPOTUNWV KAl TWV OXETIKOV PAoswv oupnepdopaTtog. To
npoOypaupa Twv €TNOIWV avaBadbuiccwv napexel €va Wnxavioho o onoio¢ kabiora
anapaitnTn aAAda oxI ensiyouda Tnv Tpononoinon Twv AMXA. H nuepopnvia epapuoyng Twv
TPOMOMOINCEWV €ival yid €TAOIEC AOYIOTIKEC MEPIODOUG MOU E&eKIVOUV TNV 1 MeETaG Tnv 1
Iavouapiou 2013. EmiTpgéneTal vwpiTepn €@apuoyn o€ OAEG TIC NEPINTWOEIG, dEDOUEVOU OTI
YVWOTOMOIEITAl TO YeyovoG autd. H Eupwnaikn 'Evwon dev €Xel akOun UIOBETNAOEl TIG
avaBabpioeig auteg. H ETaipeia BpiokeTal o€ diadikacia €§€Taong TnG enidpaocng autwv TV
avaBabuioswv oTig OIKOVOUIKEG TNG KaTaoTaoslc.

>

AAN 1 NMapouciaon Oikovolik®V Kataotaocewv: Alcukpivifel Tn dia@opd HeTagu
€0EAOVTIKWV  MPOCHETWV  OUYKPITIKOV  MANPOPOPIOYV KAl  TWV  OUYKPITIKQOV
NANPOYOPILYV MNOU anairouvTal kat’' eAdxioTto. evika, n anaitoUPEVN OUYKPITIKN
nepiodog nou anaitsitalr kart’ eAdxioTo €ivar n nponyoUuevn nepiodog. Mia eraipeia
npénel va nepPINAUBAVEI OUYKPITIKEG MANPOQOPIEG OTIG OXETIKEG ONUEIWOEIS TWV
OIKOVOUIKWV KATAOTACEWV OTAV NapeEXel €0EAOVTIKA OUYKPITIKEG MANPOQOpPIEG nEpav
TWV OUYKPITIKQOV MEPIOdWV MOU anaitTouvTal kat’ eAaxioto. O1 npdoBETEC OUYKPITIKEG
nepiodol dev xpeldleTal va NePIAAUBAVOUV HIAd OAOKANPWHEVN €KOEON OIKOVOMIKWV
KATaoTadoswv. EmnpooBesra, n apxikn KATAOTAON OIKOVOMIKAG 0gong (YyvVwoTn ¢
«TPITOG I00AOYIOUOG») MpPENEl va NApouciAdeTal OTIG AKOAOUBEG OUVONKeG: OTav n
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gTaipeia aAAadel TIG AOYIOTIKEG MOMITIKEG Tng, OTAV Npaypartonolei avadpopIKEG
€navadiaTunwoelG 1 npayudaTtonolsi avaTta&lVounoeic kal n aAlayrn £€xel onuavTikn
€NiNTwon oTn KATAoTaon olKOVOUIKAG B€ong. H apxikn katdoTtacn Ba eival otnv apxn
TNG nponyoUPevnG nepiodou. QOTOC0, Ot avTiBeon HE TIC €BEAOVTIKR OUYKPITIKA
nANpoQOPNCN, Ol OXETIKEG onuelwoelg dev anaiteital va ouvodelouv Tov TpiTo
I00A\OYIOUO.

> AAN 16 Evoopara nayia: AlEUkpivifel 0TI Ta Bacika avTaAAakTIKA Kal o €50nAIopog
ouvTAPNONG Nou NAnpoi Tov opIoNd TwV eVvOWUATwV nayiwv kai eEonAiopol dev eival
anodepa.

> AAN 32 Xpnugatoolkovolika Méoa: Mapouciaon: Aisukpiviel 0TI ol @QOpol
€1000NKATOG Nou NPokKUNTOUV anod JIAVOHEG KATOXWV CUHHETOXIKWV TITAwV AoyifovTal
oUPQWvVa e To AAM 12 ddpoil Eicodnuatoc. H Tpononoinon €EaA&ipel TIC UPICTAPEVEG
anaitThoelg Tou AAM 32 kal anaitei and TIC eTalpeieg va epapuolouv TIC analTroEIG Tou
AAM 12 og kABe @OPO €100dNUATOG NOU MPOKUNTEl anod TIC JIAVOHEG TWV KATOXWV
OUHMETOXIKOV TITAWV.

> AAN 34 Ev3IGUeon XPNHATOOIKOVOHIKN ava@opa: AIsUKpIVilel TIG anaiThoelig Tou
AAIM 34 nou oxeTiCovTal Y TN NANPO@OPNON avda Touéa yia Ta OUVOAIKG MEPIOUCIaKA
OTOIXEIA Kal UNOXPEWOEIG YId KABe Topéa nNAnpo@OPNOoNG £T0I WOTE va evioXUOEl Tn
ouvagela Pe TIG anditTnosic Tou AMNXA 8 AsiToupyikoi Topeic. Ta ouvoAika neplouciakd
OTOIXEId KAl UMOXPEWOEIC YIad €va OUYKEKPIMEVO TopEa ava@opdc npénel va
yvwoTonolgital govo OTav Ta MNOOAG auTa napéxovral TakTikd otov EAEA kai £xel
npayyatonoin®si gia onuavTikr HETABOANR OTO OUVOAIKO MOCO MOU YVWOTOMOINONKE OTIG
NPONYOUHEVEG ETNOIEG OIKOVOUIKEG KATAOTACEIG Yid TOV TOPEA AUTO.

e0Odnyia gerapaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 AMNXA 12)

H odnyia s@appoleTal yia €ToIec AoYIOTIKEC NEPIOdOUC Nou EgkivoUv TNV ) UETA TNV
1 Iavouapiou 2013. To ZAAM €E£dwoe Tpononoifoeig Tou AMXA 10 Evonoinuéveg
OikovopikéG KataoTaoeig, Tou AMXA 11 Ano Koivol Zup@wvieg kal Tou AMXA 12
M'VWOTONOINCEIC CUPHETOXWV O AAAEC emiXelpfoelg. O1 Tpononoinoeic aAAalouv Tnv
odnyia PETAGBAONG £TOI WOTE va NAPEXOUV PeyaAUTepn eAdppuvaon ano Tnv ninpn
avadpopikn €pappoyn. H nuepounvia TnG «npwTng €pappoync» Tou AMXA 10
opileTal w¢ «n &vapén Tng €TACIAC nepiodou aTnv onoia epappodletal To AMXA 10
yia npwTn Qopa». H ekTiynon yia Tnv Unap&n eAéyxou npayudatonolsital kKata Tnv
«NUEPOMNVIa TNG NPWTNG EQAPHOYNC» avTi TNG EvapENG TNC CUYKPITIKNAG nepidodou.
Epdoov n ekTignon eA€yxou e€ival Jla@opeTikn MeTagUu AMXA 10 kar AAM
27/Aigpunvia 12, npénel va kabopioToUv o1 avadpopIKEG NPOaApHOYEG. QOTO00, €AV
n ekTigynon eA€yxou eivar oOpola, Oev anaiTeital avadpopikry s@appoyn. Eav
napoucialovral NEPIOCCOTEPEG and Mia OUYKPITIKEG nepiodol, napexeTalr npoobeTn
gANappuvon nou anaitei Tnv enavadiatunwon Povo piag nepiddou. Ma Toug idloug
Aoyoug To ZAANM Tpononoinos To AMXA 11 Ano KoivoU Zup@wviec kai To AMXA 12
M'VWOTOMNOINCEIC CUPHETOXWY OE AAAEG EMIXEIPNOEIC YIA VA NAPEXEl EAAPpuvOn Katd
Tn WeTdBaon. H Eupwnaikn ‘Evwon dev €xel akoun uloBetnoel Tnv odnyia autn. H
Etaipeia BpiokeTral otn diadikacia €E€Taong TnG enidpaong autoU Tou NMPOTUMOU OTIG
OIKOVOUIKEG TNG KaTaoTdaaoeic.

5.4 Aiaxeipion Kivdiuvev

MapayovTeg XpnNHATOOIKOVOMIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0 NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVWYV. OI ouvnBeIg
Kivduvol OToug onoioug BewpnTikA undyeral, eivalr kiviuvol ayopds (PeTaBoAEG o€
OUVAAAQYHATIKEG I00TIMIEG, €MITOKIO, TIMEG ayopdg), nNIOTWTIKOG Kivduvog, Kivouvog
PEUOTOTNTAG, KiVOUVOG TAPEIOKWY POWV.

To yevikd npdypappa diaxeipiong kivoUuvwy Tou OpiAou €0TIAleTal 0TNV AVTILETWAION TWV
KIVOUVwV nou avaAappBavel n ETEK wg KevTpIKOG avTIOUPBAAAOHEVOG OTNV €kkaBapion Twv
napdywywv npoiovTwv.
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H diaxeipion Twv KIvOUVWYV JIEKNEPAIMVETAl HEOW TWV ApHodiwV UNnNpeci®V TNG ETaipiag kai
Ta Baoika oroixeia avaAlovTal NapakaTw.

ZuvaAAaypaTtikog Kivduvog

O Kivduvog autog dev ennpealel ouoiaoTika Tn Asitoupyia Tng Etaipeiag, dedopévou OTI ol
OUVAAAQYEG PE TOUC NEAATEG & TOUG NPOPNBEUTEG O EEVO VOUIOHA gival EAAXIOTEG.

Kivduvog TIHAG
H ETaipia dev ekTiBeTal o€ KivOUVo PETABOANG TWV TIHMV.

MOoTWTIKOG Kiviuvog

O kUkAoG gpyaciov TnG ETalpeiag ouvioTaTtal Kupiwg and Tnv €kkabdpion Twv cuvaAlaywyv
TNG ayopdg a&iwv Kal TG ayopdc napaywywv MHECW TWV €€KKABAPIOTIKOV HEA®MV KAal
a&I0NIoTWV OIKWV TOU €EWTEPIKOU WE MEYAAN MICTOANNTIKNA IKAvOTNTA. =T BAcn autn o
MIOTWTIKOG KivOUVOG eKTIYATAl OTI €ival EAAXIOTOC.

Kivduvog peuoToTnTag

O kivduvoc peucToTNTAg diatnpeital o XaunAd enineda pe Tn OIATAPNON €NAPK®V
d100e0ipwyV Kal AUECA PEUCTOMOINCINWY XPEOYPAPWY, VW Ta £€00da and ouvaAlayEg, TOoO
TNG ayopdg a&iwv, 600 Kal TNG ayopdc Napaywywy, gionpatrovral ayeaa (T+4 OTIC HETOXEG,
T+2 oTa opodAoya).

Kiviuvog TAHEIaK®V powVv Kdl Kivduvog HeTaBoA®v TnG £UAoyng aiag
AOY®W HETABOA®V TWV ENITOKIWV

Ta AsiToupylka €0oda, 600 Kdl Ol TAMEIGKEG poég, Tng ETaipiag sival aveEaptnta anod
METABOAEC TWV ENITOKIWV.

H ETaipeia xpnoigonolei TNV napakdtw lepapyia yia Tov KaBopioyo Kal TNV yvwaTonoinon
TNG eUAoyn¢g a&iag Twv XPNHATOOIKOVOUIK®MV HECWV avda TEXVIKI anoTiunong:

Eninedo 1: AlanpayuaTeUoiyeg (MN NPOCAPUOCHEVEC) TIMEC OE EVEPYEC aYopEC yia Opola
NEPIOUCIAKA OTOIXEIA N} UNOXPEWOTEIC,

Eninedo 2: AOINEG TEXVIKEG YIA TIC OMOIEC OAEC Ol EICPOEG MOU £XOUV CNUAVTIKN €nidpacn
oTnNV Katayeypappévn eUAoyn a&ia sival napaTtnproiyeg, iTe AUeoa iTe EPPeoa,

Eninedo 3: TexVIKEC Mou XPNOIMOMnoloUV EI0POEC MOU £XOUV ONUAVTIKN €nidpacn ornv
KaTtayeypapuévn gUAoyn a&ia kai dev BacilovTal o napatnpnoida dedopéva TNG ayopdac.
Kata Tn didpkeia TnG nepiodou dev unnp&av UETAPOPEG PHETAEU Twv enineédwv 1 kal 2 oUTe
UETAPOPEC EVTOC Kal EKTOC Tou eninédou 3 yia Tn PETPNON TNG eUAoyNg agiac.

Ta nood nou epgavifovral oTig OIKOVOUIKEC KaTaoTAOEIG yid TA TAMEIOKA d1aBEaiya, TIG
EUMNOPIKEG Kal AOIMEG ANAITACEIC, TIC EUMOPIKEC Kal AOINEC BpaxunpOBECUEC UNOXPEWOEIC Kal
Ta XPNMATOOIKOVOUIKA aToIxeia O1aBeoiga mpoGg nwAnon Mpooeyyifouv TIG avVTiOTOIXES
gUAoyeg a&iec Toug Aoyw TnG BpaxunpodBeoung ARENG TOUG.

5.5 Anooyxion Tou KAGdou ekkabdapiong cuvaAAaymv ano Tnv
EXAE

H EXAE, oupowva pe Tn diadikacia anooxiong Tou v.2166/1993, eiopépouca eraipia,
JeTaBiBaoce To oUvoAo TnG nepiouciac Tou KAAdou Tng e€kkabdapiong Twv ouvallaywv
HETOXWV Kal napaywywv (evepynTikd kal nabnTiko) otnv Anoppogoloa (ATHEXClear), pe
Baon Tnv NepioUcIakn KATAOTAON AUTAG, N onoia sugavilerar kair mioronoleiTal oTnv 'EkBeon
AlanioTwong TnG AoyloTIKNAG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Tou kKAGdou Tng 31.3.2010
NMoU OUVETAEE 0 EAEYKTIKOG / AOYIOTIKOG 0ikoG PriceWaterhouseCoopers.

>Tn ouvéxela uneypden ZupBoAaloypagikn Mpdén andoxiong, l0popdc kal anoppdépnong
TOU KAGdOU TnG €kkadAPIONG TWV GUVAAAAYWV HETAEU Twv €v AOYw HETAOXNMUATIOHEVWV
ETAIPIOV OE EKTEAEON TWV ANOPACEWY TwV [evikwV SUveAeUOEwWV, EVWOMIOV Tou
JupBoAaioypagou ZwTnpiou Apaywvéa Tnv 24/6/2010 (ap. 32951).
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H ev Aoyw anooxion oAoKANpwONnKe HeE TN AQWN TNG €YKPITIKAG andgaong Tng appodiag
apxng ornv onoia unayerai n avadexopevn Tov kKAado eraipia. (Nopapxia ABNVWV-gyKpITIKNA
anogaon 20153/15.7.2010). H ekkaBapion Twv cuvaAlaywv oTo XpnuartioTriplio ABnvav
and 16/7/2010 dievepyeiTal and Tnv ETEK.

5.6 Ekka@apion (clearing)

O kUKAOC €pyaciwv TnG €Talpiag yia 1o npwTto g€aunvo Tou 2012 avnABe oTo Noao Twv €4,7
€K., 0 0Moiog, 0 NoogooTd Nou npooeyyilel To 95%, NPoEPXETAl AnNod TNV ekkaddapion Twv
OUVaAAGYwV OTIG ayopeG HETOXWV Kal nNapaywywv Mou npayugartonolouvTal  oTo
XpnuaTiotnpio ABnvav (CUPnepPIAQUBAVOUEVWY TWV €00dWV aAnoO Tn AEIToupyia TNG KOIVAG
nAatpoppag XA-XAK), €vavmi €8,6 €k To avTioTolxo nepuoivo didotnua Tou 2011,
geu@avifovtag anokAion kaTta 45%.

Ta €00d0a TNG ekkaBdapiong ouvaAlaywv nepiAapgBavouv Ta €0oda eni XpnUATIOTNPIAKNG
peTaBiBaong upeToxwv, ETF's , opdAoywv, Ta dikaiwparta and petabecelg ,01apBpwaoElg,
EVTOAEC YVWOTOMOINOEWV Kdl €I0IKWV odnyl®wv diakavoviouoU kabwg eniong kal Ta £€ooda
anod Tnv ekkabdapion Twv napaywywv. Ta €o0o0da autd yia To npwTto €Edunvo Tou 2012
diapoppwdnkav ora €4,5 ek. kal avaAlovTal wg €ENG oTov akoAoubo nivaka:

30.06.2012 | 30.06.2011

MetaBiBaon Metoxwv (1) 2.452 5.066
EkkaBdpion Mapaywywv (2) 1.563 2.478
MetoBéoeic-  AlapBpwoeig-  Eidkwv

Odnyeiwv Alakavoviouou 336 487
EvtoAeg MNvwaTotroifong Aoy.Xelpio) 146 165
MetaBiBaon ETFs 3 6
ZUvoAa 4.500 8.202

1) Ta €00da and Tnv ekkabdapion TWV CUVAAAQywV OTNV ayopd PETOXWV ePPavifouv Peiwan
Kata 51,6% nou ogsiAeTal oTnV NT®OON TNG MEONG nuUepnolac afiac ouvaAlaywv KaTd
50,5% (€53 ek. évavTti €107 ek.) AOYw TNG NTWONG TNG TIMNG TWV UETOXWV KABOTI 0 PETOC
NUEPAOIOG OYKOGC cuvaAlaywv (apiBuoc PeToxwv) eival au&nuévog katd 29% (44,2 ek
HETOXEC EvavTi 34,2 €K. HETOXWV TOU AVTIOTOIXOU MEPUOIVOU €EAnvou).

2) Ta £€00da anod ekkabapion TWV NApaywywv ePgavifouv peiwon kata 37% nou o@eileTal
oTNV NTOON TWV TIHOV O OUVOUAOHUO HE TN VEA MEIWPEVN TIHOAOYIAKR MOAITIKF Mou
epapudlel o 'Opihog and 1/1/2012, poAovdTi 0 PECOCG NPEPROIOG aplBudg cupBoAdinv
gy@avilel au&non kata 32% (67,8 xIA. €vavTi 51,5 xIA. To npwTo €€aunvo Tou 2011)

5.7 Ynnpeoisg Oikou EkkaOapiong

Ta £€00da auTng TNG Katnyopiac nepiAapBavouv Ta £€00da and OCUVOPOHEG NAPAYWYWV, KAl
TWV CUMHETEXOVTWV €10IkoU TUMou kabwg kar Tnv apoifn nepibwpiou acpaiiong (Margin
Bank 0,125%). To ocUvolo Twv £00dwV aUT®V YId TO NPWTO €Eaunvo Tou 2012 avAABe oTo
nocgo Twv €179 xiA. évavti €315 XIA. Tou nepuaivol €Eaunvou sugavifovrag Peimon KaTa
43% kal avaAlovTdl 0To NapakaTw nivaka:
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30.06.2012 30.06.2011
2uvdpopég Mapaywywyv 139 200
Apoir)y  TrepiBwpiou  AopaAiong(Margin
Bank) 0,125%) 25 92
>UVOpPOUEG  OUMPETEXOVTWYV  EIdikou
TutTou 15 23
ZUvoAa 179 315

5.8 Ynnpeoisg MAnpo@opikng

Ta £00da and uNNPEecieG NANPOQOPIKNG avépyovTtal oTo nocd Twv €37 XIA. To NpwTO
€€apnvo Tou 2012 €vavti €38 xIA. Tou avTioToixou e€aupnvou 2011 kalr npoépxovTtal anod
£00da napaxwpnong AoyiopikoU API.

5.9 'Eooda ano X-NET

Ta €00da and X-NET yia 1o npwTo €€dunvo Tou 2012 avépxovTal oTo nogo Twv €10 XIA. Kai
dev unnp&e avTioToixo Nooo oTo NPWTO EGUNvo Tou 2011.

5.10 'Eocoda ané Aoinéc unnpeoisg

Ta €00da and Aoinég unnpecieg avépyovTal oTo Moo Twv €1 XIA. Kal apopd UNNPeCieg
gknaideuong, vavTi €36 XIA. To avTioToixo NeEpUCIVO dlaoTnua onou unnp&av £€o0oda €10
XIA. and ékntwon epana& kataBoAng Qopou £100dAUATOC ,€25 XIA. and UMOCTNPIKTIKEC
unnpeoieg npog Tnv EXAE kai €1 xIA. and unnpeoisg eknaideuong .

5.11 ApoiBéc kai ‘EEoda Mpoownikou

O1 apoiIBecg kal Ta €€0da npoownikoU yia To NpwTo €Eaunvo Tou 2012 aviABav og €399 XIA.
gvavti €397 xIA. 1o 2011. O apiBuodg epyalopevwyv napaugével 18 dartopa, Ta onoia
UETAKIVABNKaAV oTnv £Taipia and aAAeg BuyaTtpikég Tou OpiAou EXAE Tnv 16.7.2010, pe Tnv
€kd00N TNG €YKPITIKNG ano@aong TnG Nopapyxiag nepi anodoxiong Tou KAGdou ekkadapiong
and EXAE kal eiopopd otnv ETEK.

5.12 AuoiBéc kai '‘EEoda Tpitwv

MNa 1o npwTo €€aunvo Tou 2012 o1 apoiBEg kal Ta €Eoda TpiTwv avnABav og €15 xIA., Evavri
€13 XIA. To avTioToIX0 NEPUCIVO dIdoTNHA KAl apopouV aPOIBEC EAEYKTWV.

5.13 >uvrnpnoesig / Mnxavoypa@ikn vnoornpi&n
O1 dandveg ouvTtrpnong AoyiouikoU yia To NpwTo €€aunvo Tou 2012 avnABav aTo nogd Twv

€55 xIA. évavti € 83 xIA. To 2011 ATOI pelwpeveg kaTd 33,7%. O1 dandaveg ouvTRpnong
AoyIopIKoU Kkal €EonAIoUOU anoTeAoUV VEEG CUNBATIKEG UNOXPEWUTEIG TNG £TAIPIAG,.

5.14 ®oépoi-orAa

O PN ekmINTOHEVOG POPOC NPOCTIBEUEVNG a&iag nou eniBapUvel To KOOTOG EPYAci®V AvniABe
oTa €29 xIA. €vavTi €44 xIA. TO avTiOTOIXO NEPUOCIVO JIA0TNHA, HEIWHEVOG KATA 34%.
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5.15 Aiaxcipion Kripiov/eEonAiouou

Ta €€o0da yia Tn diaxeipion Tou KTipiou, Ta onoia nepiAapBavouv TiG apoIBEG yia kabapiouo,
PUAAEN kabwc kal Tn dandavn yia TNV ayopd UAIK®V KadaploTnTag, aviABav og €18 xIA. kal
dev unnp&e peTaBoArn ano To avTioToIXo NEPUTIVO diaoTnua.

5.16 nayia Xpéwon AiaxkavoviouoU EvroAwv EXAE

O1 unnpeoiec AlakavoviouoU EXAE avnABav oto nood Twv €5,0ek. €vavt €7,5 €K. TO
avTioToixo nepuoivo didoTnua kal nepiAapBavel Ta 2/4 TnG nAyiag €TAOIAC XPEWONG
dlakavoviopuoU evToA®V, oUNQ®Va JE To apBpo 1 nap. 1.a Tng andpaong 1 nepi «XPEWTEWV
dlaxeipiong Kal A€IToupyiag cuoTANATOC AUAWV TiITAwv» TNG EXAE. AOyw TNnNG ONnUAvTIKAG
HEIWONG TwV TIHWV TWV PETOXWV Kdl TnG agiag Twv cuvailiaywv 1o 2011, To A.Z. Tng EXAE
anogdaioe oTi¢ 19/12/2011 Tn yeiwon TNG NAylag €TNolag XpEwaong diakavoviopou anod €15
ek. oTa €10 ek., and 1/1/2012.

5.17 Tpanela TTn¢G EAAGdocg Noyapiaouog Xpnuartikou
Aiakavoviouou

Ta £€oda diakavoviopoU Tpanelac Tng EAAAdog aviABav oTo noood Twv €12 XIA. €vavtl €41
XIA. TNC avTioToIXNG NEPUTIVAG NEPIODOU. H onuavTikA auTn Peiwon o@eiAeTal oTn HeTApaon
oto TARGET 2 kal Tnv diakonn TV MNAyiwVv Pnvidiov Xpewoswv and Tnv Tpanela TnG
EAAGSOG.

5.18 'Etoda AsiToupyiag

Ta £€£0da AsiToupyiag yia To NpwTo €€aunvo Tou 2012 avAABav oTo nodd Twv €42 XIA.,
£€vavTl €45xIA. To avTioToixo NePUCIVO dIAOTNNA HEIWMHPEVA KATA 6,7% kdl avaAluovTal wg
€&ng:

30.06.2012 | 30.06.2011

YTnpeoieg uttooTnPIKTIKNG Asimoupyiag ETEK 27 27
Evoikia KTipiwv 10 10
‘E¢oda dnuocisloswyv 3

'E¢oda Tagidiwv

‘E¢oda peTagpopwv

ZUvoAo 42 45

5.19 ANoind EEoda

Ta Aoind €£0da yia Tn nNpwTo €€aunvo Tou 2012 avnABav oTo nogd Twv €2 XIA. €vavt €9
XIA. To avTioToixo diaotnua Tou 2011. kar nepihapBavouv evoikia, Ta&idia, €€odonoinan
nayiwv, TaxudpoMIKA, anoBrKeuTpd, Yypagikn UAN, avaiAwoiga Kabwe Kdl XPEWOEIG
UMOCTNPIKTIK®V UNNPECIWV PHETAEU TWV ETAIPEINV TOU OWiAoU.
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5.20 rnopog Emitponnc¢ KepaAaiayopdg

>Ta AeiIToupyika anoteAéopaTa dev unoAoyileTal o nopog TnG EmTponng KepaAlaiayopdg, o
onoioc aviiABe oTa €320 XIA. yia To Np®WTO €EANNVo Tou 2012 &vavTi €567 XIA. yid TO NPWTO
€Edunvo Tou 2011, apoU €ionpdTTeTAl Yia Aoyapiaopo Tng Enimponng KepaAaiayopdg otnv
onoia kal anodideral.
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5.21 IJ3I0XPNOCIHOMNOIOUMEVA EVOMHATA ndyia Kali duAa
NEPIOUCIAKA OTOIXEIA
Ta evowuaTta nayia TnG ETEK kaTta tnv 30.06.2012 avaAuovTal w¢ €ENG:
ENZQMATANArIA
, ; Acw pata
ETEK ESa@ikég Kripia K,u : MI’])(/T(’I & MeTtagopi Emm‘? K mayla .
. TEXVIKA Noitrég e Aoitrog : Z0volo
Ekrtdoeig ; K& Méoa ’ Mpoypdp/ta
épya ESoTrA. €€OTTAIGHOG HIY
ALia KTAOEW G KATA TV
31/12/2010 0 0 0 0 254 523 777
Mpoabrkeg xprong 111 111
Meiwoeig xpriong (10) (61) (71)
Afio KTAOEW G KATA TNV
31/12/2011 0 0 0 0 355 462 817
ZUOOW PEVPEVEG
amTooREoEIg KATA TNV
31/12/2010 0 0 0 0 44 523 567
AmooBéoeig xpriong 102 102
Meiwon ouoowpeupévwy
aTTooRECcWY (10) (61) (71)
ZUvoAo atmooBéoew v KaTd
v 31/12/2011 0 0 0 0 136 462 598
Avatroofeot agia
kata mv 31/12/2010 0 0 0 0 210 0 210
KaTd v 31/12/2011 0 0 0 0 219 0 219
ENZQMATAAIIA
. . Acw para
OMINOZ EXAE ESa@ikég Kripia K,q : Mnxln? & MeTagopi E1-r|1T)\c’( “l Tayio .
. TEXVIKA Noitrég nps Aoitrog ) Z0volo
Ekrtdoeig ; K@ Méoa , Mpoypdp/Ta
épya ESotrA. €§oTMAIoNOG HIY
ASia KTAOEWG KaTd TV
31/12/2011 0 0 0 0 355 462 817
MpooBrikeg TepIddOU 0
Melwoeig Trepi6dou 0
ASia KTAOEW G KaTd TNV
30/06/2012 0 0 0 0 355 462 817
ZUOOW PEVMEVEG
aTTooRECEIS KATA THV
31/12/2011 0 0 0 0 136 462 598
AmooBéaeig epiodou 55 55
Meiwon ougowpeupévy
amooBéowy 0
Z0voAo atmooBéoewV KaTd
v 30/06/2012 0 0 0 0 191 462 653
AvarmréoBeotn agia
Katé v 31/12/2011 0 0 0 0 219 0 219
katd Tnv 30/06/2012 0 0 0 0 164 0 164
(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 37
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5.22 EnevduUoeEIG 0 BuyaTpikEG Kal AOINEG HAKPONPOOECHEG

AanaiTNoeEIq

30.06.2012 | 31.12.2011

JUpuETOXN 0€ XpnuaTioTApio ABnvwy 23.300 23.300
Eyyunoeig evoikiwv 2 2
ZuvoAo 23.302 23.302

H ETEK ocuppetéxel kata 10% oTto XpnuatioThpio ABnvwv kal €ivar kdtoxog 546.907

HETOXWV TNC €Talpiag XA.

5.23 AvapBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG

O1 Aoyapiaopoi Twv avaBaAlopevwv eopwv availovTal wg €ENG:

O avaBaAAopevog @oOpog €100dnpaTog unoAoyileTal e BAon TIGC NPOCWPIVEC dIAPOPEC Ol
ornoie¢ nMpokUNTouv METAEU TNG AoyIOTIKAC a&iac Twv NEPIOUCIAK®WY OTOIXEIWV Kal Twv
UMOXPEWOEWY, Mou nepIAauBavovTal OTIC OIKOVOUIKEC KATACOTACEIC KAl TNG (POPOAOYIKNC
a&iag nou anodideTal o€ AuTa oUPPWVA KE TN POPOAOYIKN vouoBeaia.

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA)
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AvVaBaAAOUEVEG POPOAOYIKEG ATTAUTACEIG Evoo’u para Aou:v para ZUVTG{IOE’OTIng MNoitré ZUvoAo
mayla mayia UTTOXPEWCEIG

1/1/2011 0 0 0 0 )

Xpéwon / (MioTwon) oTa aTToTEA(CPATA XPrRoNg 0 36 15 0 51

31/12/2011 0 36 15 0 T 51

Xpéwon / (MioTwon) ota amroTeAdéopata XpAong 0 (5) 1 0 -4

30/6/2012 0 31 16 0 47

AvaaAAopevn popoAoyia 30.06.2012 31.12.2011

AvoBaMOpPEVEG POPONOYIKEG OTTAITATEIG 47 51

AvoBaMOEPEVES POPONOYIKEG UTTOXPEWTEIG 0 0

ZUvoAo 47 51

Kivnon avafoaAAépevou popou e1005QUOTOG 30.06.2012 31.12.2011

YTToAoITTO apxng 51 0

Xpéwon / (MioTwon) oTa aTroTeEA(oPaTA XPrRong -4 51

YmroAoiro 47 51
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5.24 TNeAdTeC KAl AOINEG EMNOPIKES ANAITAOEIG

'OAeg oI anaITAoEIG gival BpaxunpoBeoUes Kal, w¢ €K ToUuTou, Oev anaiTeital NPoeEdPAnGn
KATd TNV NUEPOMNVIA TWV OIKOVOUIK®V KATAOTACEwV. H avdAuon Twv NeEAdTOV Kdl TV
AoInwv anaitioswyv napouacialeral oTov NAPAKATW nivaka:

30.06.2012 | 31.12.2011
MeAdreg
MeAdTeg 490 352
Meiov: TTPOBAEWEIG yia ETIOQAAEIG ATTAITAOEIG (10) (10)
KaBapég ePTTOPIKEG ATTAITAOEIG 480 342
NOITTES amaITAOEIS
Amaimon @dpou gioodnuaTtog (ony. 5.30) 190 163
MapakpaToUpevog POPOG PEPIOPATWY TTPOG SUUYWNPICUO (1) 300 0
MapakpatnBévieg opol KaTabéoewy 9 29
Aedouleupéva £€000a - TOKOI TOTTOBETTEWY 41 22
XpewaoTeg diagopol 49 36
Z0volo 589 250

(1) @Opog pepIoPATWY Nou lonpdxOnke ano Tn CUMHETOXN oTo XA kaTd 10%.

Mépiopa € 1,2 €k*25% (Qpopog pepiopaTwv)= €300 XIA. kal 6 oUPYNQIOTEl PE
HEANOVTIKEG POPOAOYIKEG OPEIAEG.

5.25 Tapeiaka d1a0&oipa kail Ic0duvapa

H avdAuon Twv d1aBecipwv Tng ETaipiag éxel wg €ENG:

30.06.2012 31.12.2011
MpoBeopiokég Katabéoeig <3 prveg 6.687 5.019
Katabéoeig oyewg 234 546
Tapeio 4 1
Z0voAa 6.925 5.566

Ta diaBéoipya TnG ETaipiag TonoBeToUvTal o€ BpaxuUXpPOVIEC TOKOPOPEG eNeVOUCTEIG HE OKOMO
va HeyioTonoindouv Ta o@éAN, oUNQWvVA NAvTa PE TNV MOAITIKN Mou XapdooeTal and Tnv
EmiTponn Stpatnyikwv EnevdUoswv Tou Opilou. H ETaipia €ixe €00da ano Tokoug UWoucg
€104 xIA., KaTd TO NPWTO €EANNVo Tou 2012 &vavTl €176 XIA. TO AVTIOTOIXO MEPUTIVO
diaoTtnua.

5.26 MeToXIKO KEPAAAIO KAl anoBspaTIka

a) MeToxiko kepaAaio
MeTd TNV anoaoyion Tou KAGdou ekkaBdapiong TwV OUVAAAQYy®V Kal I6Qopdc Tou oTnv ET.EK
TO METOXIKO KEPAAaio Slapoppwbnke oc €25.500.000 anoteAoUpevo anod 8.500.000 KoIvEG
OVOUAOTIKEG HETOXEG afiag €3 (Tpiwv) n kdBe pia. To peToxikd Kepahaio Tng ETtaipiag
napapével apeTapAnTo péxpr Tnv 30.06.2012.
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B) AnoBepaTika

30.06.2012 | 31.12.2011
TakTik6 aTToBEPATIKG 87 60
AtmroBeparikd KepdAaia 87 60

H eTaipia diatnpei TakTIkO anoBeuaTiko Nou au&averal PECW TwV KEPdWV Xprong. KaTa
Tn diavoun TwV KepdwV TNG Xpnong 2011 au&nbnke katd €27 xIA.

5.27 NpoBAsyeig

30.06.2012 | 31.12.2011
Atrolnuiwaon TpoowTTIKoU Adyw £¢odou
o176 TNV UTINPETIa 83 78
ZUvoAo 83 78

Mivakag peTafoAwyv TpoBAEYewv

YmoAoimro | Xpnoiyotroin- MpbéoBeTn Ecodo amd YmoAoimro
™mv Bgica mPOBAEYn axpPNOIMOTTOINTES ™mv
31.12.2011 TPORAEYN oTnv mepiodo mpOoBAEYEIg 30.6.2011
ATtrolnpiwon TTPOCWITIKOU AGYWw
£EGO0OU aTTO TNV UTTNPETIO 78 0 5 83
ZUvoAo 78 0 5 83

O unoAoyIopoG &yive oUU@WVAa PE avaAoyioTikn MEAETN (AAM 19) nou dievepyei oTo TEAOG
TNG XPNonG MEAETNTIKN €Talpeia.

5.28 MNMpounNOeUTECG KAl AOINEG EPNOPIKEG UNOXPEWOTEIG

'OAEC Ol UNOXPEWOEIC gival BpaxunpoBeopec KAl w¢ ek ToUTOU dev anaiTeiTal NPoeEdPAnan
KATa TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAoTAoswv. H avdAuon Twv npounBeuTwv Kai 1o
GUVOAO TWV AOINMV UNOXPEWOEWY NApouacialovTal oToV NApakAaTw Nivaka:

30.06.2012 | 31.12.2011

MpounBeuTtég (1) 3.654 2.088
Aedouleupéveg apoiBég & £€0d0a TTpoowTTikoU (EA) 14 0
MpéBAewn AX/ATVEA TTpoowTTIKOU 11 0
MpocioTpaxBévia £égoda (3) 148 0
Mopog Etmimpotig KepaAaiayopdgs (2) 320 366
Aedouleupéveg apoiBég & £€o0da TpiTwyv 51 36
DOPoG HITBWTWYV UTTNPECIWV 15 15
Aoitroi @oépol 5 11
4.218 2.516

1. ZTo nooo nepiAapBaveral €2,5 ek Nou agopd avaloyia Tou dEUTEPOU TPIPRVOU
yia To 2012 ano €Troia nayia xpewon dIakavovioUoU EVTOAWV MOU XPEWVEI N
EXAE otnv ETEK ( €10,0 ek. €Tnoiwg), evw yia Tnv 31/12/2011 nepiAappaverai

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA)
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nocod €1,5 ek. nou agopd avaloyia y' TeTpaunvou yia To 2011 ( ATav €11,5
£K. £TNOIWC).

2. 0 Nobpog Tng EmiTponng Kepahalayopag (€320xIA. To npwTo €§aunvo Tou 2012
£€vavTl €366 XIA. To 2011) unoAoyileTal eni TwV XPNHATIOTNPIAKOV GUVAAAQY®V
oTnVv ayopd a§iwv Kal napaywywv kal anodideral otnv EmiTponn KepaAaiayopdg
€VTOG OUO pNvV@V ano Tn AREn kabe eEaunvou.

3. AQopd €TNOIEC CUVOPOHEG NAPAYDYWV

SUpewva pe Tnv MNMOA.1056/28.3.2011, and 01/04/2011 mBAAETAl POPOC UE GUVTEAEDTN
dUo TOIG XIAiIoIG (2%0) OTIG NWANCEIG HETOXWV EIONYHEVWV O0TO XpnuartioTrhplo ABnvav yia
ouvaAAayég nou npayugatonoioUvTal o€ auTo.

O @bpoc auTtog unoAoyileTal eni TNG a&iag NWANONG TV PETOXWV Kal BapuUvel Tov NwAnTh,
(PUOIKO I VOMIKO NPOOWMO, EVWOEIG NPOCWNWY N OUAdeC nepiouaiag, Xwpic va e€eraleral n
18ayévela kal o TONoG Nou JIaPEVOUV | KAToIKOUV I €Xouv TNV £€0pa TOUG Kal aveEapTnTa av
£€xouv anaAAayn and onolovdnnoTe POpo f TEAOG ano d1aTa&eig AAWV VOPwV.

H eTaipeia «EAANvIKa XpnuaTiotnpia A.E.» (EXAE) kaTd To dIaKAvovIOPO TwV GUVAAAQY®V
nou dievepyoUvTal 0To XpNUATIOTAPIO XPEWVEI O NUEPROIa BAon WE Tov Mo Navw (opo TIG
Avovupec ETaipeieg Mapoxnc EnevouTikKwv YNNPECI®OV KAl Td MIOCTWTIKA 1dpUpaTa Ta onoia
NAapeXouV UNNPecie¢ BeudToPUAAKNG, VYia Aoyadplacuod TwV MNWANTOV Yia OAEC TIG
OUVaAAaYEC MWANONG METOXWV Mou diakavovioTnkav and TIC M0 NAvw E€TAIPEieC Kal
10pluara.

Tov avaAloyoUvTa Opo yia TIC NWANCEIC HETOX®V MOU dlakavovioTnkav PJéoa o€ Kabe prva,
unoxpeoUTal n EXAE va anodidel epdna& ornv appodia yia Tn @opoloyia Tng AQY pe
dNAwaon nou UNoBAAAETal PEXP! TO TEAOG TOU MPWTOU OEKANEVONUEPOU TOU EMOMPEVOU WNva
and To PAva nou dIaKavovioTnKav ol nio Navew ouvaAAayeg.

5.29 Tpexmv ®Popoc kal popol EI000NHATOC NANPWTEOI

H Aloiknon Ttng Etaipiag otnpilopevn OTIC dUVATOTNTEG MOU MAPEXEI N (QPOPOAOYIKN
vopoBeaia oxedidlel TNV NOAITIKA TNG HE TPOMO WOTE va €AAXIOTOMNOIEI TN POPOAOYIKR TNG
eniBapuvon. Baoel authg Tng napadoxng, €xel Bswpnbei OTI Ta KkEPDN TNG NeEPIOOOU MOU
npayuyatonoinoav n ETtaipeia kar o1 BuyaTpikég Tng 6a diavepnbolv oe agopoAoynTa
anoBepaTika KaTd To PEYIOTO dUVATO €NITPENOPEVO NOCGO TOUC.

O1 pn ekmNTOpeveg dandaveg nepiAauBdavouv, Kupiwg npoBAEwelg, diapopa €£0dd, kabBwG
€niong nood Ta onoia BswpouvTal ano Tnv €raipeia w¢ Pn duvaueva va dikaloAoynbouv wg
Napaywylkeg danaveg e evOeXOUEVO POPoAOYIKO EAEYXO Kal Ol OMOIEC avapoppwvovTal ano
Tn d10ikNOon KAaTd TOV UNOAOYIOHO TOU (pOPOU €1003rKATOC.

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 41
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H cuppwvia Tou POPOU €I003AKATOC WE Ta KEPDN NPO POPWYV, KE BACN TOUG IoXUOVTEG
OUVTEAEOTEG Kal TOU €5080U TNG PopoAoyiag, EXEl WG EENG:

30.06.2012 31.12.2011

31.12 (163) 392
'E€0d0 popou €1000APaTOg 3 134
dbépol kaTaBAnBévieg (30) (689)
XUvolo ( onp. 5.24) (190) (163)

30.06.2012 30.06.2011
Po6pog 10081 uaATOg 3 o
AvaBaAAépevog DOpog 4 0
"E§o%0 poépou £1008QUATOG 7 0

H cup@wvia Tou popou €I003ANATOG HE Ta KEPDN Npo POpwV, HE BACN TOUG ICXUOVTEG
OUVTEAEOTEG Kal TOU €§030U TNG popoAoyiag, EXEl WG €ENG:

30.06.2012 30.06.2011
Képdn 1Tpo popwv 84 1
2ZUVTEAEOTNG POPOU EICODAUATOG 20% 20%
Avapevouevo £€£0d0 pOpou 17 0]
dopoAoyIkn eTTIdpacn PN popoAoynTEwv
£000WV (10) 0
"E§o50 @popou e1c00dparTog 7 0

H etaipia €xel eAeyxBei popoloyikd PéEXp! Kal Tnv xpnon 2009. MNa Tn xpnon tou 2011 n
ETaipeia €xel eAeyxBei aTO POPOAOYIKO EAEYXO TWV VOUIHWV EAEYKTWV MouU NpoBAEneTal ano
TIC OlaTagsic Tou dapBpou 82 nap. 5 Tou N. 2238/1994. To OXETIKO (POPOAOYIKO
nioronoinTikG xopnynbnke Tnv 11 IouAiou 2012. Aev npogkuywe Kkapia npoocBeTn
(POPOAOYIKI UNOXPEWON NOU va £XEl ouoIwdN €Nidpacn OTIC OIKOVOUIKEG KATACOTACEIC.

5.30 Aiaxeipion KepaAaiou Ekkadapiong

H Etaipia EkkaBapiong Zuvallaywv XpnuaTiotnpiou ABnvwv A.E. (ET.EK.) diaxeipiCeTal To
KepdaAalo EkkaBdapiong He oOKono TNV MpooTacia Tou SUCTANATOC and nioTwTIKOUG
KIvOUvoug Twv EkkaBapioTikwv MeAwv nou anoppéouv anod Tnv ekkaddapion Twv
OUVAAAQywV.

>710 KedAaio EkkaBapiong siopepouv Ta EkkaBaplioTikG MEAN anokAEIOTIKG PE PETPNTA.
Eniong, napakoAouBsi kai unoAoyilel o€ nueprola aAAd kai evdonuepnala Baon Tov Kivouvo
abETnoNg unoxpewoswv Twv EkkaBapioTikwv MeAwv kal JeOpeVUEl aVTIOTOIXEG MPOOOETEG
EYYUNOEIC PE TN HOPQN HETPNTWV N/KAl EYYUNTIKWV EMICTOAWV. BACEl TWV €yyUnoswv nou
gXouv deopeuTEl, avabewpolvTal o€ kabnuepivry BAon Ta NICTWTIKA Opia nou anodidovTal
oTa MEAN, N TAPNON TWV OMOIWV EAEYXETAI O MPAYHMATIKO XPOVO KATA Tn JIApKEId TNG
ouvedpiaong. To eAdaxioto UWog Tou Kepalaiou EkkaBdpiong enavalnoAoyileTtar kat’
eAaxioToV O€ TpiPnviaia BAacn cUP@Wva HE TIG NPOBAEYEIG TOU KAVOVIOUOU, £TCI WOTE TO
UWoG ToU va enapkei Kat’ eAaxIoTov yid TNV KGAuwn KaTtda navra xpovo Tng {nuIag Katw ano
akpaieg ouvlnkeg ayopdg nou nBeAe npokUWel O MEPINTWON UMEPNUEPIAG Tou
ExkaBapioTikoU MéAoug oTo onoio To cUOTNHA EXEl TN MEYAAUTEPN €kBeon KivOUVoU.

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 42
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H ouppeToxn kabe ExkkaBapioTikoU MeEAoug oTo KepAAalo EkkaBapiong npoodiopileTal pe
Baon Tnv kaBs Mepida Tou o auTd. H pepida anoTeAeiTal and To oUVOAO TWV €I0POPWV TOU
EkkaBapioTikol MéAoug nou €xouv kataBAnBei oTto KegdAaio yia To oxnuaTiogo Tng,
npooau&avopevn ME TIC TUXOV NPooodoUC NMou NPoKUNTOUV dnod TOUG KAavoveg diaxeipiong
Kal enévduong Twv dlabecipwv Tou KepaAaiou EkkaBdpiong, kabwg kal PE TO KOOTOG
diaxeipiong KIVOUVWY Kal ao@aleinyv, onwg npoodiopifovtal e Tig diadikaoieg Tng ET.EK. Ol
npocodol kal Ta €Eoda enipepifovTal WG Npog kaBe Mepida EkkaBapioTikoU MéEAoug oTo
Ke@AaAalo EkkaBapiong avaloya Pe To UWOoG AuTn..

O1 esiopopec unép Tou KegaAaiou EkkaBapiong npénel va kataBaAilovrar and Td
EkkaBapioTikd MEAN O0AOOXEPWG Kal TOIG HETPNTOIC HEOWw TpaneldikoU Aoyaplacpou
unodeikvuodpevou and Tnv ET.EK. e nepinTwon €nmioTpo®rc XpnuaTikoU nooou Mepidag,
OMOU CUVTPEXEI MEPINTWON KATA TOUG OPOUG Tou napodvTog, n ET.EK. kaTaBAAAel To OXETIKO
noc?o oe Tpanelikd Aoyapiacud Tou EkkaBapioTikoU MéAoug.

Ta Odiabéoiya Tou KepaAlaiou EkkaBdpiong TnpouvTtal ot diapopeTikoUC Aoyapiaopouc
NIOTOTIKOV I0pUPATWV. KABe OxeTIkOC Aoyapiacuog Tnpeital €n’ ovouarti Tou KepaAaiou
EkkaBdapiong kai TeAei uno Tn diaxeipion TG ET.EK w¢ diaxeipioTn Tou KepaAaiou auTol.

To ouvolo Twv diaBecipwyv Tou KepaAaiou EkkaBapiong TonoBeteital os €, o TpanelIlkeg
KaTaBeoeic kal og TITAoug oTaBepol €100dNPATOC dlapKeIdG MEXPI 6 MNAVEG, ol onoiol
€kdidovTal and kpdtn - YEAN TnG Eupwnaikng 'Evwong r and peydAa nioTwTikA 13puuarta
nou AeiroupyoUv otnv EAAGSa, oUp@wva Me TIG anopdacelg TnG ZTpaTtnyikng Enitponng
AlaBeoipwv Tng EXAE kai Tng ano 15.7.2010 Aiaxeipiotpiac ET.EK.To oUvoAo Twv
dlaBecipwv Tou Kegpahaiou EkkaBapiong TonoBeTeiTal oUP@PWVA HE TIG MPONYOUHEVEG
unonapaypdpoug KATa TPOMo Mou va Mnopesi va peucTonoinBei aubnuepov (same day
value).

To eAdaxioto Uwog Tou Kepahaiou EkkaBdapiong, To onoio Paociletal oto UWoC TWV
ouvaAAaywv rnou Odlevepyel To KABe MEAOG Kal unoloyiletar kat’ e€idIkO TPOMO Mou
nepIypageTal aTIG anopacelg Tng Emrponng KepaAaiayopdg kai ato Mépog 4 EvoTtnTa II Tou
KavoviopoU EkkaBdapiong Suvaiiaywv Eni Kivntov Agiov os AoyioTiknl Mopen Tng ET.EK,
Tnv 30/06/2012 diapoppwbnke ota €21.491.875,48 yia To Xpovikd didoTnua HEXPI TNV
30/9/2012.

5.31 F'V@WOTOMNOINOEIG CUVOEDEHEVMWV HEPMDV

H a&ia Twv cuvaAlaywv & Ta undAoina Tng Etaipeiag pe ouvdedepeva PeEpn avaAUeTal aTov
NnapakaTw nivaka:

30.06.2012 31.12.2011

ZuvoAAayEg Kal apoIBEG SIEUBUVTIKWY OTEAEXLV &
peAwv TG dloiknong 43 86

>Tn ouvexela availovTtal Ta evdoopiAika undAoina Tng 30.6.2012 kabwc kal Ta avTioToixd
™G 31.12.2001

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 43
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ENAOOMIAIKA YNOAOINA ( og €) 30-06-2012

ETAIPEIA EXAE XA XKO ETEK
EXAE
AnarTioeig 66.420,00 15.535,00 3.461.672,45
YNOXpeEWOEIG 1.689.815,73 36.812,79
XA
Anaitioeig 1.689.815,73 459.201,56 33.210,00
YNOXPEWOEIG 66.420,00 30.587,21
XKO
AnaiTnoeig 30.587,21 0,00
YNOXpEWOEIG 15.535,00 459.201,56 0,00
ETEK
AnaiTnoeig 36.812,79
YNOXpEWOEIG 3.461.672,45 33.210,00

ENAOOMIAIKA YINOAOINA (o €) 31-12-2011
ETAIPEIA EXAE XA XKO ETEK
EXAE
Anaitnoeig 0,00 15.535,00 5.359.738,50
YNoxpewoelqg 1.687.796,08 36.812,79
XA
Anaithoeig 1.687.796,08 394.589,31 11.070,00
YNoxXpeWOoeIg 0,00 2.348,09
XKO
Anaitnoeig 2.348,09 0,00
YNOXPEWOEIG 15.535,00 394.589,31 0,00
ETEK
AnaiTnoeig 36.812,79
Ynoypewoeic  5.359.738,50 11.070,00

3TNV GUVEXEIa napaTiBevTal ol SIETAIPIKEG ouvaAAayeg Tou OpiAou TnG 30.6.2012 kabBwg Kal
Ta avTioTolxa PEYEBN TOU NEPUOIVOU NPWTOU €5AUNVOU

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA) 44
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ENAOOMIAIKA EZOAA-EZOAA ( o € ) 30-06-2012
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 162.657,90 4.500,00 5.609.463,95
Ecoda and Mepiouara 10.800.000,00 0,00
E€oda 133.913,49 30.000,00 0,00
XA
Ecoda 133.913,49 187.737,33 18.000,00
Ecoda ano Mepiouata
E&oda 162.657,90 34.796,50 0,00
XKO
Ecoda 30.000,00 34.796,50 0,00
Ecoda ano Mepiopara
E€oda 4.500,00 187.737,33 0,00
ETEK
Ecoda 0,00 0,00 0
Ecoda ano Mepiouara 1.200.000,00
EZoda 5.609.463,95 18.000,00 0,00
ENAOOMIAIKA EZOAA-E=0OAA (o€ €) 30-06-2011
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 162.657,90 4.500,00 8.177.369,40
Ecoda ano Mepiouata 0,00
E€oda 103.163,17 30.000,00 25.200,00
XA
Ecoda 103.163,17 218.372,44 18.000,00
Ecoda ano Mepiouata
E€oda 162.657,90 59.398,87 0,00
XKO
Ecoda 30.000,00 59.398,87 0,00
Ecoda ano Mepiouara
EZoda 4.500,00 218.372,44 0,00
ETEK
Ecoda 25.200,00 0,00 0
Ecoda ano Mepiouara
E€oda 8.177.369,40 18.000,00 0,00

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA)
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5.32 Mé&An AiloiknTikoU ZupBouAiou eTaipiag

ETAIPEIA EKKAOGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AGHNQN A.E.

‘Ovoua ®¢on

IakwBocg Mewpydvag MNpoedpog, Mn EKTEAEOTIKO MEAOG
Mkikag MavaAng (1) AvTINpoedpog, Mn EkTeAeoTikd MEAoG
ZwkpaTtng Aalapidng AlgeuBUVWY ZUPBOUAOG

NikOoAaog MiunAng Mn EkTeAeaTIKO MEAOG

Avdpéag Oikovouidng (1) Mn EkTeAeaTIkO MEAOG

(1) Katd Tn ouvedpiaon Tng 18.6.2012 o k. lkikag MdvaAng opioTnke AvTINpoedpoG Tou
AloiknTikoU ZupBouAiou kal o K. Avdpéac Oikovopidng avTikaTéoTnoe Tov K. NikdAao
KwvoTavTonouAo, wG Jn EKTEAECTIKO HEAOC.

5.33 leyovOoTta HETA TNV NHEPOHNVIA TWV OIKOVOMHIK®V
KATAOTACEWV

Aev unnp&av peTayevéoTEPA YEYOVOTA TwV Evdidueowv ZuvonTiIKwV OIKOVOPIK®OV
KataoTtdoewv TnG 30" Iouviou 2012 kal péEXPI TNV NUEpoUNnvia €ykpiong TngG €€aunviaiag
Oikovopikng 'EkBeong ano 1o A.Z. Tnv 23.7.2012 nou va agopolv Tnv Etaipeia yia Ta
onoia va enmBaAlietar anoé Ta Aigbvry MpdéTuna XpnUaTooIKOVOUIKAG AvaQopdc eiTe
avagopd e€ite diagoponoinon ora  KovdUAId Twv  ONUOCIEUMEVWY  OIKOVOMIKWV
KataoTaoswv.
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ABnva, 23 TouAiou 2012

O MPOEAPOZ TOY AZ
IAKQBOX NrEQPIANAZ

TO MEAOZ A.Z
>QKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHX
XPHZTOZ MATIOIAQOY

O YMNOAIEYOYNTHX OIKONOMIKOY
EAEMXQOY & MPOYMNOAOTTZMOY
XAPANAMMNOZ ANTQNATOZ

(nood o€ XIAIGOEG EUPW, EKTOC av aVaPePETal OIAPOPETIKA)
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