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1. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ ENNEAMHNOY

OMIAOZ ETAIPEIA

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ | zpp. 01.01 01.01 01.07 01.07 01.01 01.01 01.07 01.07

NEPIOAOY 30.09.11 30.09.10 30.09.11 | 30.09.10 30.09.11 30.09.10 | 30.09.11 | 30.09.10

‘Ecoda
MianpaypdTeuon Zuvaliayov (Trading) 5.6 6.398 10.664 1.803 2.261 0 0 0 0
EkkaBdapion ZuvaAiaywv(Clearing) 5.7 12.352 18.852 3.492 4.380 0 9.386 0 (5.086)
Miakavoviopog ZuvaAaymv(Settlement) 5.8 993 1.427 285 327 13.231 6.467 4.364 5.367
Ynnpeoieg XpnuarioTtnpiou 5.9 5.833 5.308 2.258 1.081 0 0 0 0
Ynnpeoieg AnoBeTnpiou 5.10 3.159 3.737 843 1.029 3.159 3.740 843 1.032
Ynnpeoieg Oikou Ekkabapiong 5.11 444 476 129 148 0 104 0 (224)
Aiaxuon MAnpo@opnong (Data Feed) 5.12 3.228 3.064 1.118 1.054 0 1 0 1
Ynnpeoigeg MANpo@opIkig 5.15 1.658 1.486 544 331 259 370 69 85
NOINEG YNNPETieg 5.16 928 1.559 265 436 674 1.090 75 (30)
KukAog epyaciov 34.993 46.573 10.737 11.047 17.323 21.158 5.351 1.145
Nopog Enitponng KepaAaiayopdg 5.26 (1.380) (2.219) (375) (480) (61) (713) (13) 280
ZUVOAO AEITOUPYIKDOV ECOSOV 33.613 44.354 10.362 10.567 17.262 20.445 5.338 1.425
'Ecoda pn enavaiapBavopeva 5.17 5.107 477 0 0 5.107 409 0 0
ZUVOAO E0O03WV 38.720 44.831 10.362 10.567 22.369 20.854 5.338 1.425
KOOTOG £pyaci®v kai 3anaveg

AHOIBEG Kal £E0da nNpoownikoU 5.18 9.011 9.632 2.918 3.142 3.513 4.121 1.126 1.187
ApOIBEG Kal €60da TPITWV 5.19 614 797 189 258 258 111 84 55
Ynnpeaieg koIvAg wPEAeiag 5.20 1.070 1.263 285 403 452 502 140 132
SUVTNPNACEIG/UNXAvoypagIikn unoaTnpign 5.21 1.110 1.355 397 376 252 235 107 62
®opoI-OMA 5.22 920 961 365 362 407 384 96 167
Alaxeipion KTnpiwv/egonAiopol 5.23 595 581 212 172 351 353 132 80
'EE0da PAPKETIVYK Kal dlaphpiong 5.24 316 159 112 100 54 68 26 27
Noina €50da 5.25 1.504 1.667 513 695 944 817 302 246
ZUVOAO AEITOUPYIK®DV EPYACIOV KAl 3anavev 15.140 16.415 4.991 5.508 6.231 6.591 2.013 1.956
Aanaveg pn enavaAapBavopeveg 0 75 30 0 72 0 30
ZUVOAO AEITOUPYIK®DV EPYACIOV KAl 3ANav®V HETA TIG
pn enavaAapBavopeveg danaveg 15.140 16.490 4.991 5.538 6.231 6.663 2.013 1.986
Képdn npo popwvV, XpNHATOSOTIKAOV, ENEVOUTIKOV
anoreAsoparwyv kai anocBécswv (EBITDA) 23.580 28.341 5.371 5.029 16.138 14.191 3.325 (561)
AnoaBéoeig 5.29 (1.360) (1.933) (434) (577) (1.019) (1.038) (336) (342)
[KEpdn Npo POPWV, XPNHATOBOTIKOV KAl ENEVOUTIKGOV
anorteAeoparwv (EBIT) 22.220 26.408 4,937 4.452 15.119 13.153 2.989 (903)
'Ecoda kepaiainv 5.28 4.307 3.150 1.668 1.283 196 325 58 90
‘Ecoda and pepiopara 5.30 0 0 0 13.178 0 0
Alapopd anoTignong Xpeoypagwy Kai Aoind
XpNUATOOIKOVOUIKA £E05a 5.28 (9) (7) (3) (2) (4) (3) (1) (1)
Képdn npo poépwv (EBT) 26.518 29.551 6.602 5.733 15.311 26.653 3.046 (814)
DOPOC E1005ANATOG 5.35 (4.695) (7.386) (1.541) (1.508) (2.064) (3.496) (612) 61
Képdn pETaA anod popoug 21.823 22.165 5.061 4.225 13.247 23.157 2.434 (753)
EKTaKTn €10QOpa 1] (7.926) 0 0 (5.543) 0 0
KEpSdn PETA ano (POPOUG KAl EKTAKTN EIGPOPa 21.823 14.239 5.061 4.225 13.247 17.614 2.434 (753)
Karavéuovral oe:
|Meroxoug pelowngiag 0] o]
|M€Tc'>xouq eTaipiag 21.823 | 14.239|

O1 onueIwoelc oTIC OeAidec 10 pExp! 59 anoTeAoUv avandonaoTo HEPOC AUTWV TWV EVOMOINUEVOWV

OIKOVOLIKWV KATAOTAOEWV.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPOPETIKA)
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KaBapé képBog pETd amd @opoug (A) 21.823 14.239 5,061 4225 13.247 17.614 2.434 (753)
Noimrd ouvohikd égoda ({npia) - other comprehensive income

AmotéAeapa amoTiunang opoAGywv evvedunvou 5.28 (2.434) (400) (136) 320 0 0 0 0

DSpog €Ti TOU ATTOTENETATOG ATTOTIUNONG 487 96 27 (77) 0 0 0 0

Noitrd ouvoAikd égoda ({npia) petd amd popoug (B) (1.947) (304) (109) 243 0 0 0) 0

ZUYKEVTPWTIKG oUVOAIKG Eég0da pETA atrd popoug (A) + (B) 19.876 13.935 4.952 4.468 13.247 17.614 2.434 (753)
Karavéuovra ge:

MeTox0UG pEIOYNQiag 0 0

MeTox0UG €TaIpiag 19.876 13.935

Képdn petd and @opoug ava petoxn (Bacikd & otadbpiopéva) 5.39 0,30 0,21

O1 onueiwoeig oTic OeAideg 10 pexpl 59 anoteAouv avanoonaoTo HEPOC AUTWV TWV EVOrOINUEVWYV

OIKOVOUIK®WV KATAOTAOEWV.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA)
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2. KATAZTAZH OIKONOMIKHZ OEzZHZ

OMIAOZ ETAIPEIA

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ | zpp. | 30.09.11 | 31.12,10 | 30.09.11 | 31.12.10

ENEPFHTIKO
KukAopopouUv EvepynTiko

Tapelaka diabéaipa & IoodUvapa Tapeiakwy diabeaipwy | 5.28 115.291 114.673 8.186 6.600
MeAaTeg 5.27 5.913 5.560 3.061 7.676
NoINEG anaitroeig 5.27 7.992 6.083 7.519 4.471
XpnHAToOoIKOVOMIKA aToIXEia (Xpedypa®a) aTnv eVAoyn

atia péow anoTeAeopaTwv 5.28 7.236 9.670 0

136.432 | 135.986 18.766 18.747

Mn kKukAopopoUV EVEPYNTIKO

Id10XpnaoigonoloUEVa evowpaTa nayia 5.29 26.057 26.969 23.205 23.922
‘AuAa nepiouaiaka oTolxeia 5.29 11 51 7 19
Mn KUKAOQOpPOUVTa NEPIOUCIAKA OTOIXEIa NPoopICOUEVa
yia noAnon 5.29 5.223 5.415 5.223 5.415
SUMHETOXEG Kal AOINEG aKponpOBETHEG anaITHOEIG 5.30 1.474 1.476 241.880 241.882
AvaBaAAopevn @opoloyia 5.34 2.058 1.749 951 1.007
34.823 35.660 | 271.266 | 272.245
ZYNOAO ENEPTHTIKOY 171.255 171.646 | 290.032 | 290.992

IAIA KE®AAAIA KAI YIIOXPEQZEIZ
BpaxunpoBECUEG UNOXPEWNTEIG

MpouNBEUTEG KAl AOINEC UNOXPEWOTEIG 5.31 12.860 7.707 10.361 2.097
AvaBaAAopevn @opoloyia 5.29 3.192 3.192 3.192 3.192
®opol NANPWTEOI 5.35 0 8.248 0 5.368
Ao@aMioTIKOI 0pyaviopoi 236 462 85 169

16.288 19.609 13.638 10.826

MakponpoBECHEG UNOXPEWOEIG

Enixopnynoeig kal AoINEG JaKp/HEG UNOXPEWTEIG 5.33 502 502 0 0
MpoBAEWEIG 5.32 2.267 2.869 824 1.499
2.769 3.371 824 1.499

Ke@aAaio kal ano@spaTtika

MeToxIkO KepdAalo 5.36 56.870 63.408 56.870 63.408
Ala@opd anod €kdoaon HETOXWV UMNEP TO APTIO 5.36 94.279 94.279 94.279 94.279
AnoBeuaTikG Kepdhaia 5.36 80.684 81.162 61.796 60.388
Zwpeupéva kEpdn / ({nuieg) (79.640)] (90.188) 62.625 60.592
KaBapn 6€on UeTOXWV 152.193 148.661 275.570 278.667
AikaiopaTa yeloyneiac 5 5

ZuvoAo kaBapng 8£ong 152.198 | 148.666 | 275.570 | 278.667
ZYNOAO IAIQN KE®AAAIQN & YINIOXPEQZEQN 171.255 171.646 290.032 290.992

O1 onueIoeIc oTIG OeAideg 10 UEXP! 59 anoTeAouv avandonaoTo UEPOC AQUTWV TWV EVOMOINUEVWV
OIKOVOLIKWV KATAOTAOEWV.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePETal dIaPOPETIKA) 6
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3. KATAZTAZH METABOAQN IAIQN KEDAAAIQN NMEPIOAOY

3.1 OMIAOZ EXAE

AnoBspaTiko ano

KINHZH IAIQN KEGAAAIOQN Meroxiko 18156 4xBoon petox@v AnoBeparika  -CPEUHEVA  Aikaibhara EOvolo iSiov
KEPaAaio MeToxEGQ . . kEPON/InmEg Meiowneiag Kepalaiov
unép TO ApTIO

YnoAoina 01/01/2010 71.906 0 94.279 79.398 (95.020) 5 150.568
AnoTé\eoua nepiodou 14.239 14.239
MeTapopd anoBepaTikou 2.064 (2.064) 0
E1d1k6 anoBepatikd anoTinong Xpeoypapwv (304) (304)
AnoBeuaTIko yia dIKaiwua NPoaipeonc YETOXWV 77 77
MepiopaTa nAnpwBévTta (14.381) (14.381)
EnioTpo®n MeToxikou KepaAaiou (8.498) (8.498)
YnoAoina 30/09/2010 63.408 0 94.279 81.235 (97.226) 5 141.701
AnoTé\eoua nepiodou 7.038 7.038
Eidikd anoBepatikd anoTiunong xpedypapwy 4 4
AnoBeuaTIKO Yia dIKAiwUa NPoaipeonc YETOXWV (77) (77)
YnoAoina 31/12/2010 63.408 0 94.279 81.162 (90.188) 5 148.666
AnoTtéAeopa nep1ddou 21.823 21.823
Ei1dikd anoBepatikd anoTiunong xpeodypapwy (1.947) (1.947)
MepiouaTa nAnpwoévTa (9.806) (9.806)
TakTikO AnoBeuaTiko 1.469 (1.469) 0
EnioTpo®n MeToxikoU KepaAaiou (6.538) (6.538)
YnoAoina 30/09/2011 56.870 0 94.279 80.684 (79.640) 5 152.198
O1 onuEeIDOEIG OTIGC TEAIDEG 10 LEXPI 59 anoTeAoUv avanoonaoTo LEPOG AUTWV TWV EVOIOINLEVWV OIKOVOLIKWY KATAOTATEWYV.
(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA) 7
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3.2 EXAE

AnoOepaTIkO

KINHZH IAIQN KEGAAAIQN MeToxiko Toieg anoé €k800N  Anopepatika  WPEUHEVA  Akaivduara 0vodo 1Biwy
KePaAaio MeTOXEG HETOX®V unép kEPON/CnUIEG Meloyneiag KepaAaiov
YnoAoina 01/01/2010 71.906 0 94,279 58.329 54.738 0 279.252
AnoTe\éopara nepiodou 17.614 17.614
MepiopaTa NnAnpwoEvTa (14.381) (14.381)
EnioTpo@r) MeToxikoU KepaAaiou (8.498) (8.498)
MeTagopa anoBepaTikoU 2.060 (2.060) 0
AnoBeuaTiko yida dikaiwuad Npoaipeonc HETOXMV 35 0 35
YnoAoina 30/09/2010 63.408 0 94.279 60.424 55.911 0 274.022
AnoTe\éopara nepiodou 4.680 4.680
MeTagopa anoBepaTikoU (1) 1 0
AnoBsuaTiko yia dIKkaiwua Npoaipeanc HETOXWV (35) 0 (35)
YnoAoina 31/12/2010 63.408 0 94.279 60.388 60.592 0 278.667
AnoTe\éopaTa nepiodou 13.247 13.247
MeTapopa anoBepaTikoU 1.408 (1.408) 0
MepiopaTa nAnpwBEvTa (9.806) (9.806)
EnioTpo@r MeToxikou Ke@aAigiou (6.538) (6.538)
YnoAoina 30/09/2011 56.870 0 94.279 61.796 62.625 0 275.570
O1  onueiwoeic  oTic  0egAidec 10  uExpr 59  amoteAoUv  avanoonacto  WEPOC  AUTWV — TWV  EVOMOINUEVWV  OIKOVOUIKWV  KATAOTAOEWV.

(Mood o€ XIAIAOEG EUPpW EKTOG av avapepeTal d1aPOPETIKA)
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4. KATAZTAZH TAMEIAKQN POQN

‘OpIAoOG Etaipeia

Znp. | 30.09.11 | 30.09.10 | 30.09.11 | 30.09.10
AEITOUPYIKEG SPACTNPIOTNTEG
Kepdn npo @opwv 26.518 29.551 15.311 26.653
IMAéov / ueiov npooapuoyeg yia:
AnoaREsEIC 5.29 1.360 (1.939) 1.019 (1.038)
MpoBAEwelg 133 172 (1.190) 60
MpoBAEWEIG XpEOYPAPWV/TOKWY 0 0
MPoBAEWEIG EMIXOPNYHOEWY
'Ecoda anod Tokoug 5.28 (4.307) (3.150) (196) (325)
Mepiopata sionpaxBevta 0 0 0 (13.178)
XpewaTikoi TOkol & ouvagn £€o0da kataBeBAnuéva 9 7 4 3
MpoBAEwelg stock option plan 0 77 0 36
EnioTpo®r @opou an. Mopo E.K. kal €EkTakTng el0popag 5.17 (5.107) (5.107)
Képdn anod anolnuiwon nayiov 0 (477) (409)
AVTIOTPO®N NPOPBAEWEWY (282) (282)
ANOTENETUA XPEOYPAPWY
MAéov / peiov npooapuoyég yia peraBoAég Aoy/ouwv kepaliaiou
kivnong n nou oxerifovrai e TIG AEIT/KEG dPAoOT/TEG
Meiwon / (ab&non) anairhoewy (2.262) 4.373 1.567 (4.047)
(Meiwon) / augnon unoxpewoewv (MAnv Tpanelwv) 2.360 (9.080) 6.355 (2.991)
EionpayBévTeg TOKOI 4.307 2.580 196 325
KaTtaBeBAnuévol @opol (14.453)|] (11.587) (8.572) (7.193)
ZUvolo eioponv / (ekpomv) and AeiT/kég dpaoTt/TeG (a) 8.558 10.245 9.387 (2.386)
EnevOUTIKEG SpaCTNPIOTNTEG
Ayopa evowpatov & aUAWV OTOIXEIWY (193) (200) (59) (7)
MwAnon evoouatwv & AWV oToixeinv 0
Meiwan GUPPETOXWV (2) 3.365 (2) (2.210)
Mepiopara eionpayxfevra 0 13.178
ZUvoAo eIopo®V / (ekpowv) and enevd/kég dpaoTt/Teg (B) (195) 3.165 (61)] 10.961
XpnHAaTodoTIKEG ApacTNPIOTNTEG
XpewaTikoi TOKOI & auvaer €€0da kaTaBepAnuéva 9) (5) (4) (2)
EnioTp. MeToXIKOU KEPaAAaiou (8.498) (8.498)
MANPWHEC HEPIOUATWV 5.39 (7.736)| (14.381) (7.736)] (14.381)
ZUvolo eiopowv / (ekpomVv) and xpnH/kég dpaoTt/TeG (Y) (7.745)| (22.884)| (7.740)| (22.881)
Kaeqpr'] auénon / (ueiwon) oTa Tapeiaka diabgaiya kai Icoduvaya évapéng 618 (9.474) 1.586 (14.306)
nepiodou (a) + (B) + (v)
Tapelaka diabéoipa kai 1I0080vapa évap§ng nepiodou 114.673 | 115.312 6.600 18.850
Tapelakd diabéoipa kai 1I00d0vapa ARENG nepiodou 115.291 | 105.838 8.186 4.544

O1 onueiwoelc oTIG 0eAidec 10 pexpr 59 anoteAoUv avanoonaoro WHEPOC AUTWV TWV EVOOINUEVWY OIKOVOUIKWV

KAaTaoTaoewy.

(Mood o€ XIAIAOEG EUPpW EKTOG av avaPepeTal O1aPOPETIKA)
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5. 2TOIXEIA KAI MNAHPO®OPIEZ EINI TQN

OIKONOMIKQN KATAZTAZEQN THz 30.9.2011

(Mood o€ XIAIAOEG EUPW, EKTOG av avapEePETal dIaPOPETIKA) 10
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5.1 NMAHPO®OPIEZ I'lA THN ETAIPEIA

H etaipia <«EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ=» 10puBnke TOo 2000 (®EK 2424/31-3-2000) kar e€ival
EYYEYPAUHEVN O0TO MNTpwo AvwvUpwyv ETaipiov pe apiBud 45688/06/B/00/30. 'EOpa TNnG €Taipiag €xel
oploBei 0 Anuoc ABnvaiwv Kal Ta ypageia Tng BpiokovTtal otnv ABriva, 086G A. ABnvav 110, TK 10442.
O1 PETOXEC TNG €Taipiac €ival €lonydeveg oTtnv katnyopia Kupiag Ayopdg Tng ayopdc¢ a&iwv Tou
XpnuaTtiotnpiou ABnvwv. H ETaipia €xel ¢ KATAOTATIKO OKOMO Tn OCUMMETOXN TNG Of ETAIpiEg
onolaodAnoTe VOMIKNG MOPEPNG nMou avantuooouv OpacTnpliOTNTEG OXETIKEG WE TNV UMOOTAPIEN Kal
AEITOUpYia Opyavwpeévwy ayopwv KeQaAaiou, TNV nNapoxr UNNpPeciwV UNOCOTAPIENG TnG A&iToupyiag
OPYAVWHEVWYV ayopwVv Kal MoAupepwv Mnxaviopwv AlanpaydaTeuong Kai Tn CUHUHETOXN OTIG OUMBACEIG
nou cuvantovtal oto XA eni napaywywv. Ol OIKOVOMIKEG KATAOTACEIC TOU evvedunvou 2011 éxouv
€ykpIBei oTn ouvedpiaon Tou AloiknTikoU ZupBouliou Tng EXAE Tng 7.11.2011.

5.2 MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

OI EVONOINUEVEC KAl ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG TNG 30 ZenTeuBpiou 2011 €xouv ouvtaxOei pe
Bdaon Tnv apxn Tou IOTOPIKOU KOCGTOUG, OMWG AUTr TPOMOMOIEITAl JE TNV AVANPOCApPHOYr OUYKEKPIHEVWV
OTOIXEIWV EVEPYNTIKOU Ot €UAOYEC afieg (eumopikO XAPTOPUAAKIO Xpeoypdpwv Kal akivnra) Kai ival
oUM@WVEG HE Ta Aigbvn) MpdTuna XpnuaTtoolkovouikng MAnpo@opnong (AMXM) Ta onoia £€xouv €kd0OEi
and Tnv Emtponn Aiebvav AoyioTikwv MpoTunwv (IASB), kabw¢ Kal TIC EPUNVEIEC TOUG, NMou &£XOUV
ekdoBei ano Tnv EmTponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon Pe Tov kavoviouod apif. 1606/2002 pexpl Tnv 31.12.2010.

O1 AOVYIOTIKEG APXEC NMOU aAvaQEPOVTAl NAPAKATW €XOUV €QAPHOOBEl PE guvénela 0 OAEG TIG NEPIODOUG
nou napouacialovral.

H oUvVTa&n oIKoVOMUIK®WV KAaTaoTacewv oUPewva Pe Ta AMXM anaitei Tn Xpnon eKTINNOEWY Kal Kpiong
KATA TNV €QApuoyrn TV AOYIOTIK®V apxwv and Tov ‘OpiAo. O1 onuavTikOTEPEG and TIC NapadoXEG nou
€yIvav avagpEpovTdl OTIG ONUEIMOEIC TWV OIKOVOUIK®V KaTaoTaoswy, 0nou ekpidn okonigo. ZnUEIOVETAI
OTI, NAPA TO YEYOVOG OTI Ol EKTIMNOEIG auTEG BaailovTal oTnv KaAUTepn duvaTn yvwaon Tng Aloiknong Tng
Etaipiac kai Tou Opilou, 0t ox€on HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYHATIKA
anoTeAéopaTa Pnopei TEAIKA va diapEPouV anod auTEG.

TpononoinoeIG Nou apopoUVv Ta SNHOCIEUNEVA OToIXEia Tou OpiAou kal TnG ETalpeiag yia To
gvvedunvo Tou 2011

3To nAdiolo TNG KAAUTEPNG KAl OuCIaoTIKOTEPNG MANPo@OPNONG Twv enevdutwyv, and 1.1.2011,
dlapoponoinbnke o TPOMOG MNapouciacng TwV €00dwWV OTIG OIKOVOUIKEG KATAOTAOEIC Tou Opilou.
EidikOTEPA, €yivav aAAayég otnv Tagivounon kalr ornv opadonoinon Twv Aoyapiacuwv €06dwv.
ANoTEAEOHA TwV aAAAYWV aUTWV €ival va anaiteital va npooappooTouv avaloya kai Ta dedopeva Tng
avTioToIXNG MEPUOIVAG NepIddou Ta onoia €xouv Onuooleudei, woTe va €ival duvaTth n PETAEU Toug
olykpion.

O napakdtw nivaka¢ napouadialel TNV TA&ivounon Twv ONMOCIEUPEVWY OedopeEVWY (£000wV) TOU
nepuaivoU evvedpnvou Tou OpiAou kal TnG EXAE, oTn véa doun Twv €00dwV Nou &gkivnoe va epapuolel
o 'Opidog EXAE ano 1.1.2011, n onoia kal napoucidderal oTnv KATaoTaon ouvoAlkoU €100dAUATOG
nepiodou.

Ol KAaTWTEPW PETABOAEC OTN JoUn TWV £00dwV dev €X0OUV Kapia enidpacn oTo GUVOAIKO KUKAO £pyaci®v
oUTe OoTa anoTeAéopaTta Tou OpiAou Kai TnG €Taipeiac.
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ENOMNOIHMENES OIKONOMIKES. KATASTASEIZ ENNEAMHNOY 2011 HELLENIC EXCHANGES GROUP
OMIAOZ OMIAOZ
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY (EENMDETEYMENT) ZTOIXEIA KATAZTAZHZ ZYNOAIKOY (NERYAORH)
EIZOAHMATOZ MNEPIOAOY 01.01 EIZOAHMATOZ MNEPIOAOY 01.01
30.09.10 30.09.10
‘Ecoda ‘Ecoda
'Ecoda and ayopa petoxwv (AlanpayuaTteuon) 8.456 'Ecoda and SuvaAlayég (Trading) 10.664
'Ecoda anod ayopd petoxwv (EkkaB-Aiakavoviouog) 13.645 'Ecoda and EkkaBdapion (Clearing) 18.852
'Ecoda ano €10NyHEVEG & VEEG E10AYWYEG 5.383 'Ecoda anod Alakavoviouo (Settlement) 1.427
'Ecoda and ouv3OpOoMEG & TEPUATIKA HEADV 880 'Ecoda and Ynnpeaoieg XpnuaTiatnpiou 5.308
Alaxeipion KeEVTPIKOU UNTPQOU 2.651 'Ecoda ano Ynnpeaiec AnoBetnpiou 3.737
EEwyxpnuaTtiotnplakég petaiBacslg / OTC 1.418 'Ecoda ano Ynnpeaoieg Oikou EkkaBapiong 476
'Ecoda anod ayopd napaywywv (Alanpaypdteuon) 2.326 'Egoda ano Aiayxuon NAnpo@opnong (Data Feed) 3.064
'Ecoda ano ayopd napaywywv (Ekkadapion) 5.044 'Ecoda and Ynnpeoieg MANPO®OPIKNAG 1.486
'Ecoda and napoxeic nAnpogopiwv (Vendors) 3.324 'Ecoda anod Aoinég Ynnpeaieg 1.559
'Ecoda ano Asimoupyia koIvig nAat@opuag XA-XAK 384
Alaxeipion KepaAaiou EkkaBapiong 488
'Ecoda anod unnpecieg NANPOPOPIKNAG 1.166
'Ecoda anod Aoinég dpactnplOTNTEC 1.408
KUkAog epyaci®ov 46.573 KUkAog epyaciov 46.573
ETAIPIA ETAIPIA
STOIXEIA KATASZTAZHE ZYNOAIKOY (BHMOZIEYMENA) STOIXEIA KATAZTAZHZ ZYNOAIKOY (NERYRORH))
EIZOAHMATOZ NEPIOAOY 01.01 EIZOAHMATOZ MNMEPIOAOY 01.01
30.09.10 30.09.10
‘Ecoda ‘Ecoda
'Ecoda ano6 ayopd peToxwv (Ekkab-Alakavoviopog) 12.310 '‘Ecoda ano ZuvaAiayég (Trading) 0
'Ecoda ano e1onyHEVEG & VEEG €10aYWYEG 1.252 '‘Ecoda ano EkkaBapion (Clearing) 9.386
Alaxeipion KeEVTPIKOU UNTPOOU 2.569 ‘Ecoda ano Aiakavoviopo (Settlement) 6.467
EEwxpnuaTiotnplakeg petapipacelg / OTC 1.418 ‘Ecoda and Ynnpeoieg XpnuamoTnpiou 0
'Ecoda ano6 ayopd napaywywv (Ekkabdapion) 1.916 ‘Ecoda and Ynnpeoieg AnoBetnpiou 3.740
'Egoda ano6 Aeimroupyia Koivng nAatgopuag XA-XAK 162 '‘Ecoda ano Ynnpeoieg Oikou Ekkabapiong 104
Alaxeipion KepaAaiou EkkaBapiong 187 '‘Ecoda ano Aidayxuon NAnpopopnong (Data Feed) 1
'Ecoda anod unnpeaieg NANPOPOPIKNG 295 '‘Ecoda ano Ynnpeoieg MANPOPOPIKNAG 370
'Ecoda anod Aoinég dpaamnpioTnTEG 1.049 'Ecoda anod Aoinég YNnpeaieg 1.090
KUkAog epyaci®ov 21.158 KUkAog epyaciov 21.158

Eniong, oTa oToixeia TnNG nepuaivng nepiddou Tou OPiAOU, OTO OKEAOG TWV dANAVW®V KAl CUYKEKPIPEVA

1. Ano 1o kovdUAI dlaxeipiong kTnpiwv/eEonAIoPoU PETA@PEPONKE To Noco Twv €320 XIA. nou
aeopa acpAAloTpa acTIKAG euBUVNG 0To KOVOUAI Aoind ££0da.
2. Moco €15 xIA. nou agopd capital Link peta@épbnke ota Aoina €€0da ano apoIBEC TPITwV.

'ETol TOo KOVOUAI dlaxeipiong KTnpiwv/eEonAlopou ano €901 xIA. peiwbnke og €581 xIA., Ta Aoind £€£0da
au&ndnkav and €1.332 xIA. o€ €1.667 XIA. evw 0l aUoIBEG TPITwV pelwBnkav and €812 xIA. og €797
XIA.

AvTioToIxa PeTaBAnBnkav Ta Nood TnG €Taipiag Kal o Aoyaplacuog diaxeipiong KTnpiwv/eEonAiouou ano
€645 YIA. peiwdbnke o €353 xIA., ol auoIBEC TpiTwV ano €126 xIA. o €111 xIA. evw Ta Aoind €£0da
au&nbnkav and €510 xIA. og €817 XIA.

5.3 BAZIKEZ AOIIZTIKEZ APXEZ

O1 AoYIOTIKEG apxéC nou uloBetnBnkav and Tov 'OpiIA0 yia Tn oUVTAEN TWV OIKOVOMIK®WV TOU
KATAOTACEWV €ival ol akOAOUBEG:

5.3.1. ETaipieg nou gvonoioUvTadl Kal HEBOJOG EVONoinong Toug
OuyaTtpikeg: Eival o1 eTalpiec nou eAéyyxovTal, APeoa n EUPeaa, anod aAAn €raipia (UNTPIKN), €ITE HE TNV
KaToxrn TNg nAsiowyn@iac Twv JIKAIWPATWV WHRPOU AUTNG, E€iTE, O MNEPINTWON MNou dev KATEXETAl TO
NAEIOYPNQPIKO NAKETO TWV HETOXWV, HETA and oupPwvia TNG HUNTPIKAG HE dAAoug peToxoug. Ol
BuyaTpikéG eTalpeieg evonoloUvTal We Tn PEBOSO TnG oAIknG evonoinong (HEBodog €Eayopdag) and Tnv
NUEPOMNViIa Mou anokTaTal o £AEyX0OG O AUTEG Kal navouv va evonoloUvTal anod TNV nUepounvia nou
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dev uiaTaTal NAEoV TETOIOG EAEYXOG. O £AeyXOC TNG BuyaTpiknG anod Tov ‘OIA0 AOYIOTIKOMNOIEITAl PNE TN
HEBOSO TG e€ayopdc. To KOOTOG KTNONG MIag BuyaTpikng anoTeAsiTal ano Tnv VAoyn a&ia

e  TWV OTOIXEIWV EVEPYNTIKOU nou doBnkayv,

e  TWV METOXWV Nou €kdOONKav,

o TV UMOXPEWOEWV NOU aVvaAnPdnkav kKata Tnv nUeEpounvia Tng avraAiayng,
e TOU KOOTOUG nou ouvdéeTal APeaa Pe Tn guvaAliayn.

Ta oToixeia Tou evepynTikoU, Ol UMOXPEWOCEIG KAl Ol EVOEXOHUEVEG UMOXPEWOEIG, MOU ANOKTWVTAl HEOW
ENIXEIPNKATIKAG CUVEVWONG anoTIHwVTal KaTd Tnv €€ayopd oTIiC €UAoyeC a&iec Toug kail n diagopd
METa&U Tou kOOTOUG €€ayopdc kal TNG €UAoyng afiag, Twv eni PHEPOUC OTOIXEiwV Mou anokThnénkav,
KaTaxwpeital wg unepa&ia, epdoov To KOOTOG €€ayopdc eival JeyaAUTepo. AV TO GUVOAIKO KOOTOG TNG
e€ayopdg eival JIkpOTEPO anod Tnv elAoyn a&ia Twv eni YEPOUC OTOIXEIWV Mou anokTnénkav, n diagopd
KaTaxwpeiTal ueca ota ouvoAikda lcodnuara.

EIdIka yia TIG ENIXEIPNUATIKEG CUVEVWMOEIG NOU €ixav npayuaronoin®ei npiv TNV nUepounvia petapaonc
Tou Opidou ora AMXM (1n Iavouapiou 2004) xpnoidonoin®nke n eEaipeon Tou AMXM 1 kar dev
€QapuoOOTNKE avadpopika n HEBodog TG eEayopdc. =To nAdiolo TnG napandavw e€aipeong, n Etaipia dev
enavalnoAdyloe To KOOTOG KTAONG Twv BuyaTpikwv MNou eixav anokTtnBei npiv and Tnv nuepopnvia
MeTaBaong ora AMXM, oUTe TNV €UAoyn a&ia Twv ANOKTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV
UNOXPEWOEWY KaTa Tnv nuepopnvia Tng e€ayopdcg, oUTe €xel avayvwpiosl unepaia (goodwill) oTig
EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG TNG CUMGWvVA pe Ta AMXI.

AIETAIPIKEG ouvaAAayég, undAoina kal un npaygartonoin®évra kEpdn and ouvaAAayeg HETAgU Twv
€TAIpI®V Tou OpiAou anaAeipovTal. OI un npayuartonoin®siosg {nuiEG anaAgipovTal eniong, €KTOG €av n
guvaAAayn napexel evOeiEelc anopeimong Tou PeTABIBACBEVTOC aTolxeiou evepynTikoU. Ol AOYIOTIKEG
apxEC TWV BuyaTpIk®WV €Xouv Tpononoinbei, WwoTe va €ival oOoIOPOPPEG HE AQUTEG MOU €XOUV UIOBETNOEI
and Tov ‘OpiAo.

>TIg eTaIpikeG OIKoVoUIKEG KaTaoTdaoelg Tng EXAE, n cupueToXn O BuyaTpikEG ETAIPEIEC ANOTIPMATAl OTNV
a&ia kTAONG, Peiov Tuxov NpOBAewn yia anopesiwon Tng a&iag Toug. Evdei&eig anopegiwong pnopei va
An®BoUV and Tnv TpExouoa atia avTioToIXwV ETAIPEIMV, TA MEPIOUCIAKA OTOIXEIQ KAl TA ANoTEAEGUATA
TNG KABe BuyaTpIKNG Kal TIG AVAUEVOUEVEG TAMIAKEG poEG and auTn. Eneidr ol BuyaTpikeg €Taipieg TnG
EXAE 0Oev eival €ionydéveg, wOTE va undapxel &vOoelEn TnG TpEXouoacg a&iag Toug, EYIVE HEAETN
anoTignong autwv (and avegapTnToug EKTIUNTEG) oTnv «a&ia KTNong», Onwg npoBAEnETal anod To
npotuno AAM 36. O1 eraipieg Tou OpiAou, HE TIG avTioToIXeG OpacTnpPIOTNTEG TOUG KAl MOCOOTd
OUMMETOXNG, Nou nepIAauBavovTal OTIG EVOMOINMEVEC OIKOVOUIKEC KaATAoTaoelc (ME Tn MEBODO TNG
nARpoug evonoinong) sivar:

% Gupeong %

E i '‘E A G
Taipeia dpa paocTnPIoTNTA ouppeToxic  Opiou

Opyavwon Kal unootnpiEn NG
XpnparioTrpio ABFva AerToupyiag  ayopwv agiwv Kal
AGnvav A.E. (XA) napaywywv, kabwg kal  dAwv

XPNHATOMIOTWTIKOV HECWV

90% 100%

H Alaxeipion cuoTnuaTtwyv kkadbapiong
1 Kal KeVTpIKoU avTIoUPBAAAOPEVOU, WG
KAl  NAapeP@EP®V  UNXAVIOUWV  HE
oposIdn XapakTnpIoTIKA n Kai

Eraipeia OuUVOUAOUMV aUTAOV TWV CUCTNHATWY
Ekka@apiong yla Tnv doknon, otnv EAAGda n kal oTto
SuvaAiayev . EEWTEPIKO, dpacTnPIOTATWV
ABnva oplaTikornoinong n dleuBetnong N 100% 100%

XpnupartioTnpiou \ ;

. TAKTONOINONG TNG OPIOTIKOMNOINONG TWV
Aénvov A.E. ouvaAAaywv o€ XpnUATONIOTWTIKG PECA
ETEK Kal €v yevel n AsToupyia TnNG g

J1axeIpIoTn SUCTAKATOG CUNPWVA WE TIG
dlatageig Twv apBpwv 72 en. ToOU
v.3606/2007 (®EK A/195/17.8.2007),
onwc¢ ekAoToTE 1I0XUOUV.
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% Gupeong %

ETaipeia Edpa ApaocTnpioTnTa OUNHETOXAC Opiou

H napoxrn unnpeciov OTOV TOPED TWV
XPNHATIOTNPIAK®WYV  GUVAAAAyQV  Kal

KG6e aAAng napepPepolg
dpaoTnpIOTNTAG.
. H avdAnwn, duvauel cupBAcEwG PE TO
X|'JI"||.IOTIOTI’]pIOK0 XpnuaTioTtnplo ABnvav Kai ot
KévTpo ) Oea/kn ouvepyaoia pe GUT('),' ™mng opydeonq 66,10% 99,9%
Ogooalovikng A.E. TWV  XPNHATIOTNPIGK®V — GUVAAAAY®V
(XKO) TOUu PBopeloeAAadikol  xwpou. Tnv

AoKNoN €PNOPIKWV dpacTnpIoTATWY Yid
TNV npowBnon kar napoxn Unnpeci®v
AOYIOUIKOU Kal XpAonG / avapeTadoong

nAnpogopiag XPNHATIOTNPIAK®V
ayopwv.

e nepinTwon €Eayopdc JIKAIMPATWV HEIOWN@Iac upioTAaPevng BuyaTpikng n diagopd HETAEU TN
AoyioTIkNG aiag kal Tou kaTaBAnBEVTOG TINAKATOG €Eayopdg TwV HETOXWV HEIOWNQIAC o BuyaTpIKEG
XPEWVETAI OoTa idla KepdAaia Tng ayopdoTplag €raipiac. H apxn auTn €@apupdoTnke yia Tnv €€ayopd
SIKaIWUATWV Pelowngiag nou gyive otnv ETEZEM oTig 27.7.2006.

Tnv 5.3.2010 n EXAE eEayopaoce 10 100% Twv PETOXWV TNG eTdipiac YWINYAH A.E. Ye KATAOTATIKN
€0pa Tnv ABrva, kar Tnv kataBoAry €130 xIA. =Tn ouveéxela pe Tn Fevikn Zuveéleuon Tng 22.3.2010
Tpornonoindnke TO KATAOTATIKO TnNG €Taipiag kal peTovopdoTnke o€ ETAIPIA EKKAGAPIZHZ
SYNAAANATQN XPHMATIZTHPIOY AOHNQN A.E pe diakpiTikd TiTAo «ATHEXClear», pe okond Tn
dlevépyela ekkabapiong cuvaAllaywv nou npaypartonoiolvTal oTo XpnuaTiaTrpio ABnvwv.

5.3.2. Evowpuara MNayia

Axkivnta

Ta akivnTa nou avnkouv oTa ndayia OToIXEia Tou evepynTIKoU aneikovifovTal oTi eUAoYeG a&ieg Toug,
Meiov TIG OwpeupéveEG aANOOBECEIG KAl TNV TUXOV anopesiwon Tng agiag Toug. Ta akivnrta nou
npoopifovTal yia nwAnon gg@avifovral EEXwPIOTA OTIC OIKOVOMIKEG kaTaoTdosig (IFRS-5) otn Xxprion
nou eAn®On n andégaon TNG NWANONG KABwG kal Tnv enopévn. H TeAeuTaia anoTiynon Twv KTnpinv
€yIve oTo TEAOG Tou 2007 KAl OTOUG NPWTOUG WRVEG Tou 2008 kal n Aloiknon Bewpei 0TI dev UNAPXOUV
ONMAavTIKEG anokAIoEIC ava@opikd PE TIG OUVBNKEG EKTiNONG.

ANoina evowuara fayia

Ta undAloina ndyia oToIXEia Tou evepynTIKOU aneikovidovral OTIC a&ie¢ KTAONG TOUugG, MEioV TIG
OWPEUNEVEC aNOOBECEIC Kal TNV TUXOV AnopEiwan TG agiag Touc.

To kOaToC KTAONG nepIAapBavel OAEG TIG Aeoa enippInTEeg OANAVEC yid TNV ANOKTNGCN TWV CTOIXEIWV.
MeTayeveaTepeg dandveg kaTaxwpoUvTal 0 €NAUENan TNG AoYIOTIKNAG agiag TwV EVOOUATWV Nayiov n
WG EeXwWPIOTO NAylo, HOVO KATA TNV €KTAoN nou ol dandveg auTéG auEavouv Ta PEAAOVTIKA OIKOVOMIKA
O@EAN MOU avapeveTdl va €10peUOOUV Anod Tn XPRNon Tou nayiou oToIxXEiou, €pOCOV TO KOOTOG TOUG
Mnopei va enipeTpnBei aioniota. To KOOTOC EMICKEUMV KAl OUVTNPNAOEWY KATAXWPEITAI OTO GUVOAIKO
€1000nua, oTav npaypartonoloUvTal. Ta ndayia a&iag KTAong MIKpoTeEpnG Twv €1.200 avd Tepdaxio
€€odonoloUvTal EE0AOKANPOU YETA OTN XPrON NoU anokKTouvTal.

O1 anooBoeic TwWV AANWV OTOIXEIWV TwV evOwPAaTwv nayiov (NAnv olkongdwv, Ta onoia Oev
anooBévovTal) unoAoyilovTal Je Tn oTabepn HEBODO KATA TN dIdpKeIa TNG WPEAIKNG (WNG TOUG WG €ENG:
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2uvTeAEOTRAG AnNOoBeoNG

- Oikonegda 0%
- Kripia 5%
—  MnxavoAoyikog €£0NAIOHOG 12%-20%
- AuTokivnTa 15%-20%
- Aoinog e5onAiopog 10%-30%

H w@éhign didpkela {wnAC TV EVOWHATWOV nayiov avaBswpeital nepiodikd KAl Ol OUVTEAEOTEC
anooBEocswv avanpooappolovTtal yia Tnv TpEXouoa Kal TIC MEANOVTIKEG XPNOEIG, av €ival onuavTika
OIaMOPETIKEG anod TIG EKTIMACEIC Mou nponynénkav. ‘OTav ol AOYIOTIKEG a&ieC TwWV EVOWPATWV
akivnTonoINoewyV unepBaivouv Tnv avakTnoiyn a&ia Toug, n diagopd (anopsiwon) KaTaxwpeital wg
€€000 OTO OUVOAIKO €1063Nnua.

5.3.3. Aocwparta nayia

>Ta aula oToixeia Tou evepynTikoU nepiAapBavovTtal adeieg AoyiopikoU, Mou anoTIHwVTal 0TO KOOTOG
KTAONG, HEiov TIG anooBéoeic. MOvVo Ta onuavTikng agiag auia oToixeia kataxwpouvTal ota nayia. Oi
anooBEoeic dievepyouvTal Pe Tn otabepr] HEBodo, kata Tn didpkeia TNG WPEAUNG {WNG TWV CTOIXEIWYV
auTwv, nou npounoAoyileTal o nepinou 3 £Tn.

5.3.4. Anopeiwon Agiag ZToixsiwv Tou EvepynTiKOU

Ta oToixeia Tou gvepynTikoU NMou anocBEvovTal UMNOKEIVTAl O EAEYXO anopeinong Tng akiag Toug, oTav
unapyouv evOei&eic 0TI ol AoyioTikn a&ia Toug dev Ba avakTnBei. H avakThoiun aia gival To peyaAuTtepo
nocd MeTa&l Tng kabapng TIMNAG NwAnong (TIUN NOANONG MEIWUEVN KaTa Ta €€oda nNwAnong) kal Tng
a&iag xpnong (6nw¢ unoAoyileTal ano TIC KABAPEC TAMIAKES PoéC). H {nuia Aoyw Meiwong TnG agiag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal oTav n AoyioTikn aia Twv oToixeiwv autwv (r Tng Movadag
Anuioupyiag Tapelakwv Powv) gival peyaAuTepn and To avakThoIho nogd Toug.

5.3.5. XpnMaToOIKOVOHIKG HECa

Ol  XpNUATOOIKOVOUIKEG aMAITACEIG Kdl Ol  XPNHATOOIKOVOUIKEG UMOXPEWOEIG OTOV  I00AOYIOHO
nepiAapBavouyv Ta diabéoipa, Ta Xpedypada, TIC AOINEC ANAITHOEIG, TIC CUMHETOXEG, TIC BpaxunpdBeoueg
Kdl HaKpONpOBECHEC UNOXPEWTEIC.

Ta xpnuaToolkovouika MEéoa napoucdialovral wG anaiThoeI, UMOXPEWOEIG I OToIxXeia TnNG kabapng
B£oswg, Bdoel TNG ouciag Kal TOU MEPIEXOMEVOU TWV OXETIKWV CUHMBACEWY AnoO TIG OMOIEC ANMOPPEOUV.
Tokol, uepiopaTa, kEPON 1 Inuieg nMou npokUNTOUV and TA XPNHATOOIKOVOMIKA MpoiovTa mnou
XapakTtnpidovral w¢ anaiTnosIG 1 UMOXPEWOEIC, AoyiaTikonoloUvTal w¢ £€0oda r €€oda avTioToixa. H
dlavoun MEPIOMATWY OTOUG METOXOUG AoyioTikonolsitar an’ euBeiag ortnv  kaBapny Béon. Ta
XPNHATOOIKOVOMIKA Péoa oupwn@ifovTal oTav n ETaipia, cUPQwva PJe To VOUO, €XEl VOUIKA To dikaiwua
auTo Kal npoTiBeTal va Ta cupywnoeiosl ge kabapr Baon (MeTa&U TOug) f va AVvAKTNOEl TO MEPIOUTIAKO
OTOIXEIO KAl va CUPWN@ICEl TAUTOXPOVWG TNV UNOXPEWADN.

Ta xpedypapa (AAM 32 & 39) sival eyypaga (TiTAOI) Ta onoid eVOWHATOVOUV JIKAIWPA O OpPIOHEVO
nepiouaiakd oToixeio duvapevo va anoTidnBei og xprpa. O1 TiTAoI €ival €iTe ovouaoTIKOi EITE avwvupol.
Ta KuplOTEpa €idn XPeoypaPwV E€ival Ol PETOXEG, Ol OMOAoyieg, Ta opoAoya (kpaTikd, Tpanelika n
€TAIpIKA), Ta £VTOKA YpauuaTia, Ta apoliBaia ke@aiaia KAn.

O1 ayopég kal ol NWANACEIC XPNHATOOIKOVOMIK®WV MHECWV avayvwpiovral Tnv nUEpounvia Tng
ouvaAAayng, nou €ival N nUepoPnvia nou deouUeUETAl 0 OJIAOG VA ayopdaoel ] va NOUANCEl To HETO.

MNa Tov 'Opiho EXAE, Ta Xpeodypapa xapakTtnpifovrav apxikd wg TiTAol oTnv €UAoyn a&ia pEow
OUVOAIKOU  €1000nuaTtog, dnAadny Bewpeito OTI ayopdcOnkav kal didTnpouvTdl HE OKOMO TN
PEUCTOMNOINGT TOUG O Bpaxuxpovio dIACTNHA YId TNV dnokKOIon KEPDOUG. SUVENWG, EVTACCOVTAV TNV
katnyopia Tou AAMN 39 «XpnUATOOIKOVOMIKA OTOIXEId anoTIdWUEVA oTnv €UAoyn a&ia Toug PEOW TNG
KATAOoTAoNG CUVOAIKOU €1003NUATOG» Kal N anoTignon Toug yivoTav oTnv guAoyn a&ia Toug, evw Ta €€
anoTignong kEPdn N InMIEC oupnepiAapBavovTal oTo AnoTéAeopa Tng nepiddou. And 1.7.2008
uloBeTrBnkav ol Tpononoinoei¢ Tou AAMN 39 Kkal wG €Kk ToUTOU Ta Xpedypapa HETAPEPONKAvV OTNn
KaTnyopia xapTo@uAdkia d1abéciya nNpog NWANGCN Kal To AnoTEAECHA TNG ANOTIHNONG TWV OMOAOYWV
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AOYIOTIKOMOIEITAl O €10IKO AnNoBepPaTiko. Ta €€ anoTINNoEwE KEPON N {NUIEG Ta onoia npokUNTouv anod
TIC METABOAEG TNG eUAoyng afiag Twv XpeoypdpwVv MOU KATATAooovTal oto J1aB£0igo npog nwAnaon
XapTOQPUAAGKIO KaTaxwpoUvTal ot €I0IkO anoBeuaTikd oTta idla kepdAaia. Kata Tn nwAnon Twv
XPEOYPAPWV ToU JIaBECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta AvTIOTOIXAd CUCOWPEUHEVA KEPDSN/INUIES
HeTapépovTal and To €10IKO aAnoBeuaTikd OTOUC anoTeEAEoHATIKOUG Aoyapiacuoug Tng Kartdoraong
SuvoAikoU Elgodrpartoc.

Ta XpnUAToOIKOVOWIKA OTOIXEIa EVEPYNTIKOU, KaTaxwpoUvTal OTIG aKOAOUBEG KaTnyopieg:

d) XPNMATOOIKOVOUIKA OToIXEia &vepynTIKOU dnoTIHWPeEVA oTnv  €UAoyn afia TouG HECW TOUu
AoyaplacpoU ouvoAikoU €1008nuaTtog, B) daveia Kal anaiThoelg, y) enevdUoelG dIaKPATOUNEVEG MEXPI TN
ANEN Toug kai d) enevduTikoi TiTAol diaBgaigol npog nwAnon. H anogacn yia Tnv Kartnyopionoinon
AapBaveral and Tnv Aloiknon Kata Tnv dpxIkn avayvwpion Tou OTOIXEIOU evepynTiKoU.

XPNHATOOIKOVOMIKA OTOIXEia anoTIHWMeEVAa oTnv €UAoyn aia Toug HEOw Tou AoyapiacpHou
AnoTEAECHATWV

AuTi n katnyopia nepiAapBavel dUo UNOKATNYOPIEG, TA XPNMATOOIKOVOUIKA OTOIXEIAd eVEPYNTIKOU MPoG
eynopia, kal auta nou npoodiopioTnkav ¢ enevdUOel o €UAoyn afia pPEow Tou Aoyaplacuou
OUVOAIKOU €1000NKATOG, KATA TNV dpxIKn avayvwpion. 'Eva XpnuaTooiKovouikd OToIXEio evepynTikou
KATaxwpeiTal o€ auTh TNV KaTnyopia, 0Tav anokTdTdl KUpiwg PHE To okono BpaxunpoBeoung NnwAnong n
oTav npoadiopileTal w¢ TETolo. Eniong o auTtn TNV katnyopia kataxwpoUvTdl Ta napdywya PEoa yia
€pnopia, ekToG av npoadiopifovTal wg Yéoa avTioTaduiong.

A1a®£0i1pol NpoG NWANOT ENEVOUTIKOI TiTAOI

AlaBgoigol npog nwAnon €nevduTikoi TiTAOI, €ival ol TiITAoI Nou anokToUvTal yia akabdpioTo XPOVIKO
diaoTnua, ol onoiol pnopei va nwAndolv, AOyw avaykng peucToTnTac, f aAAaywv oTa €niToKid, OTIC
OUVAAANQYHATIKEG I00TIMIEG, 1 OTIG TIHEG TWV HETOXWV.

AOYIOTIKOG XEIPIOHOG KAl UNOAOYIOHOG

O1 ayopEg Kal NWANACEIG XPNHATOOIKOVOMIK®MY OTOIXEIWV €VEPYNTIKOU ANOTIHWHEVWY oTnV €UAoyn a&ia
TOUG HECW TOU AoydplacpoU cuvoAikoU €l00dnuaTog, diakpaToupevwyv PéEXpI TN AREN kai S1a0goipwyv
npo¢ nNwAnon, kataxwpoUvTal KATa Tnv nuUepounvia cuvaAAayng, dnAadn Tnv nuepounvia kartda Tnv
onoia o 'Opiho¢ OeopelieTal va ayopdoel 1 va MNWANCEl To OToIXEio evepynTikoU. Ta ddvela
avayvwpifovrar oTav ekTapielovTal WETPNTA OTOUG MICTOUXOUG. Ta XPNHATOOIKOVOMIKA OTolIXEia
evepynTIKOU nou dgv napouacialovTal og sUAoyn a&ia YEow Tou AoyapiacpoU OUVOAIKOU €100dNHATOG,
avayvwpifovtal apxika ortnv €uAoyn afia nAéov Twv €E0dwvV ouvaAiayng. Ta XPnHATOOIKOVOMIKA
aToIXeia evepynTikoU, navouv va avayvwpilovral éTav Ta dIKalwPaTa €ionpa&ng TwV TAPEIAKOV POWV
TouGg ARyouv 1f 6Ttav o 'OMIAOG £xel ouclacTIKA MEeTaBIBACEl TOUG KIVOUVOUG Kdl TIC anodoOoelg N
avTauolBEG Nou cuvenayeTail n 1510KTNaid.

O1 JdiaBgaiyol Npo¢ NwANOon €nevOUTIKOI TITAOI KAl Ta XPNUATOOIKOVOMIKA OTOIXEid £vePyNnTIKOU O€
euhoyn afia péow Tou AoyapiaopoU GOUVOAIKOU €1003NUATOC, KAl OTIC HETAYEVEOTEPEG MNEPIODOUC
anoTigwVTaAl Kai napouacialovTal otnv gUAoyn a&ia. Ta ddvela kal NpokaTaBoAEC, Kal ol dIaKpATOUPEVEC
MEXpI TN ANEN enevdloelg, napoucialovral oTo avandoBeoTto KOOTOG HE T WEBODO TOUu MPAyuaTikou
eniTokiou. Képdn kai {nuiec and PeTaBoAéc oTnv €UAoyn a&ia TnG kKATnyopiag «XpnUATOOIKOVOUIKA
agToixeia evepynTikoU oTnv €UAoyn a&ia JEow AoyapiacuoU ouvoAlkoU €1003RuaToc», nepIAaupBavovTal,
KATa Tnv nepiodo nou npokUNTouv, 0To Aoyapiacud ouvoAikoU €100dMKaAToG.

Keépdn kai {nuiec and MeTaBoAéc oTnv eUAoyn a&ia OIaBECIHWV MPOG NWANON €NEVOUTIK®OV TITAWV
KaTaxwpouvTal ansuBeiag oTa idla kepdaAaia, PEXP!I TO XPNHATOOIKOVOUIKO OTolIXeio evepynTikoU va
anoavayvwpioTel 1 va UnooTel anopesiwon, onoTe, TO OUCCOWPEUHEVO KEPDOG N n Inuia nou
avayvwpioTnkav nponyoupevwg oTa idla Ke@AaAdia, HETAQEPOVTAl OTO  Aoydpiacpd GUVOAIKOU
€1000nuaTog. O1 TOKOo!l Toug OPwG nMou unoAoyifovTal pge Baon Tn HEBODO Tou mpayudaTikoU emiTokiou,
avayvwpifovtal oTo Aoyaplaopd ouvoAikoU €100dNuaToG. Mepioyata and diaBEcigouc npog nwAnon
enevdUTIKOUG TiTAOUG avayvwpilovrtal oTo Aoyaplaopd ouvoAikoU €100dnpaTog O0Tav To dikaiwua
eionpa&ng pepiopaTtog eykpiBei anod Toug MeTdxouc.

H eUAoyn a&ia Twv enevdloswv nou dlanpaypaTelovTadl O €VEPYEG aAYopEG, NpoadiopileTal and TIG
TPEXOUOEG XPNMATIOTNPIAKEG TIMEG Mpoa@opdc. H elAoyn aia Twv pn €iIonyHEVWV TITAWV, Kal dAA@V
XPNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU OTIG NEPINTWOEIG OMOU n ayopd Oegv €ival evepyn,
npoaodiopifeTal Ue TEXVIKEG aAMOTIUNONG. AUTEG Ol TEXVIKEG, NeEPIAAPBAvVOUV Tn XpRon nNpooeATwvV
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ouvaAAaywv nou gyivav o€ kabapd eunopikr BAacn, TV avagopd otnv TpEXouod TIUR CUYKPIoINwWV
oToIXEiwv nou dianpaypartelovTal, Kal TIG HEBOSOUC NPOoEEOPANUEVWY TAPEIAKWY POV, ANOTIUNONG
JIKAIWPATWV Npodipeon Kal AAAeG HEBODOUG anoTiNNoNG Nou XpnaoihonoloUvTdl guxva oTnv ayopd.

5.3.6. AoOINEG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopeg analtnoelg duvartal va NepIAaPBAVOUV €yYUNOEIG MICOWHATWY, EYYUNOEIG
NnpoG opyaviopoug koiving weéleiag (OTE, AEH kAn.) kair Aoind nood pakponpoBeoung didpkelag, o€
nepintTwon O0€ Mou Ta nood eival onuavTika yiveralr npoeEdpAnon autwv ot napolca afia yia Ta
endheva xpovia nou avapeveral va gionpaxbouv.

5.3.7. Mapaywya XpnHATonioTwTIKA HEoa

O 'OpINoG EXAE, pOAOVOTI €ival 0 popEag TNG ayopdc TwV NApaywywVv XpNHATOOIKOVOUIK®OV MPoiovTwv
Kal €ival 0 KAToxXoG TwV ouoTnUAaTtwy (OAZHS, SAT) péow TwV onoiwv dlEvepyouvTadl Ol CUVAAAAYEG OTa
napaywya npoiovra, dev xpnoidonolei yia idlo Aoyaplaopo TETold MPOIOVTA. META TNV EYKPITIKNA
andégaon Tng Nopapyiac (20153/15.7.2010) yia Tnv andoxion TnG €kkabdapiong Twv OUVAAAQywV
XpnuaTioTnpiou ABnvwv and Tnv EXAE kail Tnv €i0gopd Tou otnv ETEK, oUppwva pe Tov v.2166/1993,
and Tnv 16/7/2010 n ekkabdapion Twv CuvaAAay®Vv oTo XpnuaTioThpio ABnvmv dievepyeiTal ano Tnv
ETEK. H ETEK, Buyatpikn Tng EXAE, €ival kevTpIkOG avTIoUUBaAAOpEvOG kal dievepyei TNV ekkadapion
yla kaBe ouvaiAayn, evw dev AOYIGTIKOMNOIEI TIG CUVAAAAYEG QUTEC.

To nepiBwpio aocpdaAiong nou kaTtaBAAAETal o€ Aoyapidond Mou avnKel oToug €NeVOUTEG, TOU OMnoiou N
diaxeipion yiverar and To MéAog kal deopeleTar unép ETEK, Oev kaTaXwWpEiTal OTIC OIKOVOMIKEG
kataoTdoeic. O1 d1aPpopwV TUNWV €YYUNOEIG Nou AauBavouv n ETEK kal To XA ano Ta MEAn Toug, vyid
TNV anokrtnon kar diatipnon Tng 1010TNTAG TouG OTIC ayopes Afiwv  kal Mapaywywv Oegv
AoyiaTikonoloUvTal. Ta avTépw nepiBwplia aoPpdaAiong Kai ol eyyunaoeig availlovTtal oTn onueiwon 5.45,
Noyaplaopoi Tagewg.

5.3.8. EHNOPIKEG ANAITAOEIG
O1 anaitnosig ano nNeAATeG sival BpaxunpoBeoPes anaitnosic (EIONMPAKTEEG O NEPI0dO PIKPOTEPN TwV 12
MNVOV and Tnv nuepounvia kataxwpnong) kali kataxwpoUvTdl oTnv €UAoyn afia Toug, evw o€
nepinTwaon kabuoTépnong eionpa&ng kai EvOsIENG anopeimaong TNG anaiTnong unoAoyiletal npoBAsywn yia
Meiwon Tng afiag Toug. TNV nepinTwaon auTr), n anaitnon anoTigdTdl OTO AVAKTHACIPO MoCO AuTnG,
dnAadn oTnv napoloa a&ia Twv JEAAOVTIKWV POV NMou ekTigdTal 0TI 8a sionpaxboulv.

H oxeTikn {nuia NeTaQEpPETal ansuBeiag oTa anoTeAEoPATA XPNONG.

5.3.9. Tapeiaka d1a0£oipa Kal 1I008UVAHd TAHEIGK®V J1a0eCipwy

Ta diaBgoipa kai Icoduvapa diabeoiywyv anoTeAoUvTal and PeTpnTd oTnv Tpdnela KAl oTo TAMEIO, KABWG
Kal BpaxunpoBeopeg enevoUOoEIG UWNANG PEUCTOTNTAG, ONWG Ol TPANEYIKEG KATABETEIG, HE DIAPKEID £WG
TPEIG UAVEG and TNV NUEPoUNvia évapgng auTtwv.

5.3.10. MeToXIkO KeaAaio

ZnuavTika €E€oda nou npayparonoloUvTal yia Tnv €kd00n METOXWV €gU@avifovrdl Ot MEiwWOn Tou
npoiovTog TNG €kdoong, aTn dia@opd unEp To apTio.

5.3.11. ®opoAoyia €1003QpaTOoG & avaBaAAOpEVOG POPOG

H emBapuvon Tng nepiddou Pe PpOPOo €1000NHATOC NEPIAAUPBAVEI TPEXOVTEG KAl avaBaAAOHUEVOUC POPOUG,
dnAadn @opoug 1 PopoAoyIKEG EAAPPUVOEIG NOU OXETICOVTAI HE OIKOVOMIKA OPEAN MOU NPoEKUWAV KATA
TNV Tpéxouoa nepiodo, aAAd £xouv nNdn kataloyioTei 1} Ba kataloyloToUv anod TIC POPOAOYIKEC APXES OE
J1apOPETIKEC NEPIOJOUG.

Ol UNOXPEWOEIG I ANdITAOEIC anod poOpo €100dNPATOC Nou gugavidovral otov IooAoyiond nepiAapBavouv
TIC BpaxunpOBECHEG UNOXPEWOTEIG | KAl ANaITrOEIG NPOC TIC POPOAOYIKEG APXEC NoU OXeTI(ovTal UE TOUG
NANPWTEOUC POPOUC €Mi TOU (POPOAOYNTEOU €I00JNMATOC TNG MEPIODOU KAl TOUCG TUXOV MPOCBETOUG
(POPOUG €100dNAKATOG NOU APOPOUV NPONYOULEVEG XPNOEIG.
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O1 TpEXOVTEG pOpoI unoAoyifovral CUPPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
vOHOUG Mou 10XUOUV KaTa TIG OIaXEIPIOTIKEG NEPIODOUG Mou agopolv, €ni Twv avTioToIXWV
@opoioynTewv kepdwv. 'OAec o1 aAlayeg oTa BpaxunpoBeopa popoAoyikd OToIXEia Tou evepynTikoU I
TIC UMOXPEWOEIC avayvwpifovTal oav HEPOG TWV (POPOAOYIKWV €EOOWV OTNV KATACTAGN OUVOAIKOU
€1000uaToC.

O avaBaAAopevog @oOpoc €100dNKAToC unoAoyiletal ue Tn PEBodO TnNG unoxpeéwong (liability method),
Bdaoel Twv NpoowpIvwv d1aPopwV Ol OMoieg NPOKUNTOUV HETAEU TNG AOYIOTIKNG a&iag TWV NEPIOUCIAKWY
OTOIXEIWV KAl TWV UMNOXPEWOEWV Nou nepiAaypBavovral oTic Oikovopikéc KataoTdoeic kal Tng
@opoAoyIKNG agiac nou anodideTal og auTa cUPPWVA KE TN POPOAOYIKN VOHoBEaTia.

MNa Tov npoodiopiohd TNG avaBaAAoPevNG QopoAoyiag €100dNKATOG XpnaolhonolouvTal ol (POPOAOYIKOI
OUVTEAEDTEG Nou €xouv TeBei og 10XV 1 OUCIACTIKA I0XUOUV WEXPI TNV NUEpounvia Tou IgoAoyiouou.

O 'OuiIAoG avayvwpilel avaBaAAOPeVEC (POPOAOYIKEC anaiTnoelic oTav eivar nibavov Ta PeAAOVTIKA
@opoAoynTEa KEPDN va €ival ENApPKN yid TOV CUMWNQIOHO TWV NPOowPIVOV diapopwV.

ZnuelwveTal oTI dev avayvwpileTal avaBaiAopevog @OPoOG €1003NUATOC YIA TIC NMPOCWPIVEC dIAPOPES
nou npokUNTouv and enevdUOEeIG 0 BUYATPIKEG €TAIpEieC, apoU sival Meavo ol NpoowpPIVESG dIaPOopPEC va
KN pnopouUv va avaoTpa@oUv oTo NPoBAENTO PEAAOV.

O1 nepioodTepeg AAAAYEC OTIC avaBaAAOHEVEG POPOAOYIKEC ANAITHOEIC I UNOXPEWOEIC avayvwpifovTal
WG MEPOC TWV (POPOAOYIKWV €EODWV OTNV KATACTAON AMNOTEAECUATWV XPronG. Movo oTav PeTABOAEC
TWV OTOIXEiWV TOU &evepynTikoU 1 UMOXPEWOEWV, MOU €nnNpealouv TIC MNPOCWPIVEG JdlaPOpEC,
avayvwpilovTal aneubeiag ora idia kepdAaia Tou Opidou (6NWG N ENAVeKTINNON TNG a&iag Tng akivnTng
neplouciag), n avtioToixn aAAayn oTig avaBaAAOUEVEG (POPOAOYIKEG aMaITACEIG N UMNOXPEWOEIG
epgavileral EvavT Tou oXeTIKOU Aoyaplacpou Tng kabapng B€onc.

5.3.12. NapoxEG oTO NPOCWNIKO
TPEXOUOEC NApoxEG

OI1 TPEXOUOEG NAPOXEG NPOG TOUG £pYaloEVOUG (KTOC anod napoxEC ANENG TNG Epyaciakng OxeEoNG) O€
XPrHa kai og €idog avayvwpilovTal wg €€0d0 aTn XPron nou kataBaillovrar.

Tuxdv aveEOPANTO Nogd KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOMIK®WV KATAOTACOEWV KATAXWPEITAI
WG UMNoXpEwaon, &VW O MNEPINTWON MNoU To Mood nou Adn kataBAnénke unepPaivel To Mogod Twv
napoxwv, o ‘OupIA0OC avayvwpilel To unepBAAAOV NMOCO WG OTOIXEIO Tou evepynTikoU (NponAnpwOev
€£000) MOVO KATA TNV €KTACN MOU N nMponAnpwpn 8a odnynoel o Peiwan JEAAOVTIKOV NANPWH®OV 1 OE
€MICTPOPN.

Mapoxég pera Tnv €£0do ano Tnv vnnpeoia

Ol napoxeg MeTd Tnv €€0do and Tnv unnpecia nepiAauBavouv, TOOO MNpoypAPUaATa KABOPIOHEVWYV
€10popwV, 000 Kal NPOYPAUKA KABOPIOPEVWV NAPOXW®V.

lpoypauua kabopIoCHEVWYV EICPOPDV

Me Baon To NpoOypaupUa KaBopIoUEVWY EI0QPOPWY, N UNOXPEWON TNG eniXeipnong (Vouikn) nepiopileTal
OTO NOCO Mou €XEl CUPNPWVNOBEI va ouvelopEpel oTov Qopea (aoPaAIoTIKO Tapeio) nou diaxelpileTal TIg
€I0QOPEC Kal Xopnyei TIG NapoxEC (OUVTAEEIG, 1aTPOPAPHAKEUTIKA NEPIBAAWn, KTA).

To OdOUAEUNEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWV EI0POPMV KATAXWPEITAl WG ££000 OTNV
nepiodo nou agopa.

lpoypauua kaGopIoCUHEV®V NaApoXwV

To npoypappa kabopiopeEvwy napoxwv Tou OpiAoU a@opd OTn VOMIKN UMOXPEWAON TOU Yid KATABOAR
oTo Npoownikd epdanag anolnuiwong Kata Tnv nuepounvia e€6dou kaBe epyalopévou and Tnv unnpeaia
AOYw ouvTa&ioddTnonc.

H unoxpéwon nou KaTaxwpeiTal oTov 1I00AOYIOHO yia TO NMpoypappa auto eival n napoluca a&ia Tng
d&opeuanc yia Tnv kaBopioyevn napoxn, avaloya Pe To 0£dOUAEUHEVO Ddikaiwpa TwV gpyalodévwy Kal
g€ OXEON ME TN XPOVIKN OTIYUNA NOU avapeveTal va KataBAnbei n napoxn auTn.
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H déopeuon TnNG kabopiopévng Napoxng unoAoyileTal eTNoiwg and aveEapTnTo avaAoyioTn HE TNV Xpron
NG MHeBOdou TnNG npoBeBAnuUEvNG MIOTWTIKAG Hovadog (projected unit credit method). Na Tnv
NPogEOPANCN XPNOILONOIEITAl TO ENITOKIO TWV HAKPONpOBeoU®Y OPOAOYWV Tou EAANVIKoU Anuoaiou.

O OpIAoG avayvwplioe To CUVOAO TWV avaAoyIoTIKOV KepdwV 1 {nUIwV KATd TNV nUepopnvia PHeTapaong,
Kal akoAouBei Tnv idla TAKTIKN avayvwpiong auTwVv Kal OTIC ENOHPEVEG XPNoeig (onueimwon 5.18, oeA.
33).

Aikaiduara Ayopdac MeToxwv ano Mpoowniko

O 'OMINOG £xel 0g 10XU NpoypdupaTa JIKAIWHATWY ayopdc HMETOXWV YIA OUYKEKPIMEVA OTEAEXN. MEow
TV SIKAIWHATWV aUTOV €vVa PEPOG TWV AMOIBwV JIakavovileTal HE PETOXEG M dIKAI®UATA €Mi PHETOXWV
TNG EXAE. To KOOTOG TwV &V AOYw ouvailAaywv opileTal wG n €UAoyn a&ia Twv HETOXWV KATA TNV
nUEpPOUNVia £€ykpiong Twv NpoypauuaTwy ano tn Aioiknon.

H eUMoyn afia npoodiopileTal PEOw €vOC MOVTEAOU anoTignong nou ev3eikvuTal Of aAVTIOTOIXEG
nepINTWoeIC. To KOOTOG TwV NPOYPAHHATWV JIKAIWHATWY ayopdcg HETOX®WV avayvwpileTal otn didpKeld
TNG nePIOGdOU KATA Tnv onoia IkavonoloUvTal ortadiakd ol npoUnoBEceig aoknong TwV OXETIKWV
JOIKAIWPATWY, N onoia Kal ANy&l Kata TNV nUeEPOUNVia nou Ta aTeAEXN NMOU CUHPMPETEXOUV OTO NMPpOypauua
KATOXUPWVOUV Ta SIKAIWHUATA TOuG yia Tnv anoAnyn/ €€ayopd Twv HETOXWV (NUEPOMNVia kaToxUpwaong
JdIKalwPAaTwV). MNa dikalwhaTa Ta onoia TEAIKA dgv KAaToXupwvovTal dev avayvwpileTal oxeTikn danavn,
€KTOC and OIKaAlwPATa TWV onoiwv n KatoxUpwaon €EapTdtal anod TNV 1KAvonoinon OUYKEKPIMEVWV
€EWTEPIKWV NAPAMETPWYV aAyopdac. AuTa Ta dIKAIWMPATA TEKWAIPETAl OTI KATOXUPWVOVTAl OTav OAEG ol
npolnoBéosic anddoong €xouv IkavonoinBei, aveEdpTnTa and TNV EeKNANPWON TWV EEWTEPIKMV
napapéTpwyv ayopdg.

J€ nepiNTwoN akUpwWONG KANoIwV NPoypaupAaTwy auTd Aoyilovral oav va ixav KatoxupwBei kata tnv
nUepounvia TNG akUpwaOng Kai Ta Wn €I0€TI avayvwpiouéva OxeTIKA €£0da avayvwpifovTal aueocwg oTta
anoTeAEOPATA €IC VEO. ZTNV MEPINTWON Mou €va npoypapud nou akupwVeTal avTikadioraral and véo
NpOypApHa avTiNeETwNIZETAl 0av TPOMNOMNoinan Tou akKupwBEVTOC NPoypANKATOC.

A€dOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYW MNPOYypaAUHATWV Oev €ival onuavTikO O OxEon ME Td
MEYEBN TWV OIKOVOUIK®WV KATAOTACEwV, O ‘OMIAOG napaB&Tel POVO TIC ONMAVTIKEG aAno  TIG
yvwaoTonolfoeig nou anairolvTtal Bacel Tou AMNXM 2 «MNANpwHEG BACIOUEVEG OE UETOXEG.

5.3.13. Enixopnynoeig

Ol KPATIKEG €MIXOPNYNOEIG OV KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTAOEIG Tou Opilou, napda povo
oTav undapxel TeKPaipopevn BepaldTnTa OTI:

a) n enixeipnon €xel CUPHOoPPWOE 1 NPOKEITAl va CUPMHOPPWOEI I TOUG OpoUG TNG EniXopriynong, Kai
B) TO NoCo TNG enixopriynong Ba sionpayOei.

KataxwpouvTal otnv euAoyn afia Tou An@Bévrog avraAAdaypaTog kal avayvwpilovral pe Tpono
ouoTNUATIKO OoTa €00dd, PE BAon TNV aApxn TOU OUCXETIONOU TwV EMIXOPNYNOEWV KE Ta avrioToixa
KOOTN Ta onoia kai enixopnyouv.

O1 emixopnynoeig nou agopouv Ndyla oToIxXeEia ToU evepynTIKOU nepIAAPBAvOVTAl OTIG HAKPONPOBETHEG
UMOXPEWOEIC WG €0000 EMOHPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTikGd orta €ooda KaTtda Tn
didpkela TNG wPEAIKNG {wnG Tou enixopnyoUHEVOU nayiou oTolxgiou Tou evepynTikoU.

5.3.14. MNMpoBA&yeig
MpoBAEweig avayvwpilovTtal, cUNPWVA HE TIG anaitnoelg Tou AAM 37, éTav:

e 0 'OpINoG €xel pia napouoa déopeuon (VOUIKNA ) TEKKAIPOHUEVN) WG ANOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e niBavoloyeital 0TI Ba anaitnBei ekpor] NOPWV MOU EVOWHATMVOUV OIKOVOUIKG OPEAN yid TO
d1akavoviouo TnG OE0UEUONG, Kal

e cival duvaTo va ekTIuNBei a&ionioTa To Nocod TG dECPEUONG.
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O1 npoBAcyweic enavegeTalovTal KATA TNV nUeEpounvia oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV KAl
npooapuolovTal £T0I WOTE va anegikovilouv TIG KAAUTEPEG SUVATEG EKTIUACEIG KAl, OTNV NEPINTWON Mou
KpiveTal avaykaio, npogEopAouvTal He Baon €va npo-eopou NPoeEOPANTIKO EMTOKIO.

O1 evdeXOHEVEG UNOXPEWODEIG OEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG, AAAd yvwaTonolouvTal,
€KTOC Kal av n mbavoTnTa yia €Kpon NOpwv Mou EVOWHATOVOUV OIKOVOUIKA OQEAN €ival eAaxiorn. Ol
evdexOMEVEG anaiTnoslg dev avayvwpilovTdl OTIG OIKOVOMWIKEG KATAOTACEIG, AaAAd yvwoTonoliouvTal
€POOOV N EI0PON OIKOVOUIKOU 0pENOUG gival mbavn.

5.3.15. Avayvwpion Ecodwv

Ta €o0oda AoyilovTal povov oTav niBavoAoyeiTal 0TI Ta OIKOVOUIKA OMEAN MOU OUVIEOVTAl UE TN OXETIKN
guvaAAayn 6a €iopeloouv OTNV €NIXEIPNON, NIO CUYKEKPIMEVA:

'Ecoda ano ueroxikég a&ieg, opoAoya, ETF’s (Aianpayuarsuon, Ekka@apion & Aiakavoviouog)

Ta €00da and ouvaAAayeg HETOXWV, OHOAOYWV KAM. avayvwpifovTal Katd To XpOVo OAOKANPWONG TG
guvaAAayng Kail Tn oxeTIKN JIEVEPYEIQ TNG eKkkaBApPIONG KAl Tou diakavoviopoU TN oTo XpnuartioTriplo.

'Ecoda ano napdaywya npoiovra
Ta £000d and ayopd Napaywywv avayvwpilovrdl Katd To XpOvo OAOKANPWONG TNG ekkadapiong Tng

ouvaAAayng oto XpnuartioTipio ABnvwv, péow TnG ETEK, nou anoTeAesi Tov Bpayxiova ekkabdpiong
ouvaAlaywv.

‘Ecoda anod MéAn (dikaiouara)

'Ecoda and Tn dianpaydAaTeuon Kal ekkadapion Twv ouvaAlaywv avayvwpilovral katd To Xpovo
OAOKANPWONG TNG ouvaAAayng oTto XpnuaTioTnplo Kal €ionpagng and Ta MEAn Tng ayopdg Afimv Kal
Napaywywv. Ta £€000a NPOEICTIPATTOVTAI, EV® TO AVTIOTOIXO TINOAOYIO €kdideTal 0TO TEAOG KABE pnva.

'Ecoda ano e10nNyHEVEG ETAIPEIEG

Ta £€000a nou avaQeEpovTdl O OUVOPOHEG, £PANAE OIKAIMUATA, EICAYWYEC ETAIPEINV, AUENODEIG
METOXIKOU Ke@aAaiou Kal unnpecieg ouoTnuatog EPMHZ, kataxwpoUvTal Katd To XpOvo €kdoong Twv
avTioToIXWV TIHOAOYiWV O oUVOUAOHO HE TO XPOVO OAOKANPWONG TNG NPoo@EPOUEVNG unnpeaiac. Ol
OUVOPOMEC NpokaTaBaAlAovTal.

'Ecoda ano napoxeic nAnpo@opnong (Vendors)

Ta €0oda and Tnv nnyn autn kataxwpouvTdl PE BACN TO XPOVO OAOKANPWONG TNG NPOC@PEPOUEVNG
unnpeoiag, Je Tnv NpolnoBeaon OTI n OXETIKN anaitnaon sivar BERain kal avakTnaoiun.

Ynnpeoisg TexvoAoyikng unoorTnpi&ng

Ta €00da and unnpeoieg TEXVOAOYIKNG UNOOTAPIENG KaTaxwpouvTal Je BAaon To XpOVO OAOKARPWONG TNG
NPOOQEPOUEVNG UNNPEaiag, U TNV NpolndBeon OTI n OXETIKA anaitnon €ival BERain kal avakTAoiyn.

NoINEG unNnNPeoieg
Ta €ooda and Aoinég unnpeoieg karaxwpouvTal PE BAGN TO XPOVO OAOKANPWONG TNG NPOCPEPOUEVNG

unnpeciag, ME Tnv NpoUndBeon OTI Ta OIKOVOMIKA O@EAN Mnou ouvdéovTal We Tn ouvaiiayn 6a
€l0peUTOUV OTNV EMIXEipNON.

Tokoi

Ta €coda anod TOKoug avayvwpifovral oUPewva HE TNV dpxn TV OedOUAEUPEVWV  €00dWV
(AapBavovTag unown TNV Npayparikn anodoaon Tou NEPIOUCIaKoU OTOIXEIOU).

Mepiouara

Ta €o0oda ano pepiopyata avayvwpifovral OTav opioTIKonoleiTal To Jdikaiwpa €ionpagng and Toug
METOXOUG, OnAadr WETA TNV £YKPION Toug anod Tn Mevikn SuvéAguon.
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5.3.16. AiIavoun HEPIOHATWV

H diavoun HEPIOUATWVY OTOUG METOXOUG TNG EXAE avayvwpileTal w¢ UNoXpewaon OTIC EVOMOINMUEVES
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNViA KaTd Tnv onoia n diavopr| eykpiveral and Tn Fevikn ZuveéAguaon
TWV HETOXWV.

5.3.17. Né€a npoTUNa, TPOMNOMNOINOCEIG NPOTUN®WV Kdl SIEPHUNVEIEG:

SUYKEKpPIMEVA VEa npdTUNA, TPOMOMOINOEIG NPOTUNWY Kal diepUnveiec €xouv ekdoBsei, Ta onoia sival
UMNOXPEWTIKA YIa AOYIOTIKEG NepIddoug nou EekivoUv katda Tn didpkeld Tng napoloag Xpnong n
peTayeveaTepa. H ekTipnon Tou OMIAOU OXETIKA HE TNV €nidpacn and TNV €QApHoyr auTWV TWV VEWV
NPOoTUNWY, TPOMOMOINCEWV Kdl JIEPUNVEIOV NAPATIOETal NApaKATw.

MpoTuna kai AIEPUNVEIEG UNOXPEMTIKEG Yid TRV TPEXOUCA OIKOVOLIKKH Xpron

AAN 24 (Tpononoinon) «F'vWOTONOINOEIG CUVIESEPEVOV HEPDV >

H napoloa Tpononoinon enixeipel va HEIWOEl TIG YVWOTOMOINCEIG TWV OUVAAAQYWV avapeoa o€
ouvdedepéva MPEpn dnuooiou (government-related entities) kai va anoocagnviosr Tnv évvola Tou
OUVOEDEPEVOU HEPOUG. SUYKEKPIPEVA, KATAPYEITAI N UNOXPEWON TWV CUVOEDEUEVWYV HEPWV dNHOCTiou va
YVWOTOMNOINOOUV TIC AENTOUEPEIEG OAWV TWV CUVAAAAY®V WE To dNPOCIo Kal Je AAAa ouvdedeuéva PEPN
dnuooiou, anoca®nvilel Kal anAornolei Tov OPIOHO TOU OUVOEDEPEVOU HEPOUC Kal €MBAAAEl Tn
yvwaoTtonoinan oxl HOVo TwV OXECEWV, TWV CUVAAAAY®V Kal TWV UNoAoinwv avapeoa ota ouvdedepeva
MEPN aAAdG Kal TwV deoPeloewY TOOO OTIC ATOMIKEG OO0 KAl OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC.
H Tpononoinon auTr dev €xel epapuoyr oTtov ‘OpIAo.

AAN 32 (Tpononoinon) «XpnHAaTooiKovolika péoca: Napouciaon>»

H napoloa Tpononoinon Napexel eNeEnynoeiG OXETIKA PE TOV TPOMO HE TOV OMNoio opIouEva diKalwuaTa
npenel va Ta&livounBouv. SUyYKeKpIPévd, OIKAIWUATA, OIKAIWPATA mnpodipeong n dIKAIMPATA aAyopdg
METOXNG Yia TNV andKTNon OUYKEKPIPMEVOU apiBuoU 10iwV CUMPHPETOXIKWV TITAWV TNG OIKOVOUIKAG
oVTOTNTAG YIA £va CUYKEKPIPNEVO NOod OMnoloudAMNOTE VOUIOPATOG anoTeAOUV CUHMETOXIKOUG TITAOUG €4V
N OIKOVOMIKI OVTOTNTA MPOCPEPEl auTa Ta dikaimuaTa, SiIKai®uaTa npodipeong n dikaiwuarta ayopdc
METOXNAC avaAoyikd O€ OAOUC TOUG UQIOTAPEVOUG METOXOUC TNnG idiag kartnyopiag Twv I13iwv, KN
napaywywyv, CUHPHETOXIKOV TITAWV. H ouykekpigévn Tpornonoinon Oev €xel enidpacn OTIC OIKOVOMIKEG
KaTaoTacelg Tou Opilou.

EAAMXA 19 «Alaypa@ni XpnHAaTOOIKOVOHIK®V YMNOXPEWOEWV HE CUHHETOXIKOUG TITAOUG>»

H Aigpunveia 19 avaQeépetal oTo AOYIOTIKO XeEIpIOHd and TNV OIKOVOUIKN OVTOTNTA Mou &Kdidel
OUMMETOXIKOUG TITAOUG O€ €vav NIOTWTH, MPOKEIMEVOU va JdlaKavovIoTel, OAOKANPN n ev WEpPel, Hia
XPNHATOOIKOVOUIKH unoXpewarn. H digpunveia auTtrn dgv €xel epapuoyr otov ‘OpiAo.

EAANXA 14 (Tpononoinon) «'Opia MNMepiouciak®v ZToiXeinv KaBopiopévwv Mapoxwv, EAdaxioTo
AnaitoUpevo ZXNUATIOHEVO KEPAAaio kal n aAAnA&enidpacn Toug»

O1 Tpononoinoeig epapuolovTal o NEPIOPICUEVEG NEPINTWOEIG: OTAV N OIKOVOMIKN OVTOTNTA UMNOKEITAl
o€ eAaxI0TO analTtoUPeEVO oXNUATIOKEVO KEPAAalo Kal npoBaivel oe Npdwpn KATABOAN TwV EI0POPWYV Yid
KAAUWN autwv TWV anaitnoswv. OI TpOMNOMOINCEIG AUTEG EMITPENOUV OE Mia TETOIA OIKOVOWMIKN OVTOTNTA
va avTINeTwniosl To OQeA0G and pia TETola Npowpn NANPWHN WG NEPIOUTIAKO aTtoixeio. H digpunveia
Oev €xel e@appoyn aTov ‘OpiAo.

Tpononoinoeig g€ NPOTUNA MOU dnoTEAOUV &vd TUNAUA TOU MPOYPAUNATOG ETACINV BEATIOCEWV Vid TO
2010 Tou SAAMN (SupuBoUAio AlgBvwv AovioTIKWV MpoTUunwy)

O1 NapakdTw TPOMNonoINoeIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYEG nou uneigépxovTal ota AMXA wg
€NakOAOUBO TWV ANOTEAECUATWY TOU ETNCIOU NMPOYPANNATOG BEATIOOEWY Tou SAAM nou dnNUOCIEUTNKE
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Tov Maio 2010. Epooov dev avagépeTal dIAPOPETIKA, Ol TPOMOMOINCEIC AUTEG DEV €XOUV ONUAVTIKN
€NiNTWoN OTIG OIKOVOUIKEG KATAoTACEIG Tou OpiAou.

AMNXA 3 «Zuvevwoeig EnixeipRosmv»

O1 TpoMonoINoEIC NAPEXOUV EMMNPOCOETEG OIEUKPIVIOEIG OXETIKA MeE: (A) OUPQPWVIEC €VOEXOHUEVOU
TIUAMATOC NMOU NMPOKUNTOUV and CUVEVWOEIG EMIXEIPHOEWY HE NUEPOMNVIEG andKTNONG NoU nponyouvTal
NG €pappoyng Tou AMXA 3 (2008), (B) TNV €mIUETPNON TNG MN €AEyXOoUOAG OUMMETOXNG, Kal (Y)
AOYIOTIKI QVTIMETOMNION TWV OUVAAAAywVv NANpwunG nou Bacifovral oe a&ie¢ PeTOXWV KAl mMou
anoTeAoUv HEPOC HIAC EMIXEIPNMATIKNG OUVEVWONG, CUMNEPIAAUBAVOUEVWVY TwV eniBpaBeloswy nou
BaaoilovTal o€ aiec PeTOXWV KAl NoU dgv avTiKaTaoTaenkav r ekolala avrikaraoTaenkav.

ANXA 7 «XpnUATOOIKOVOMIKA Méoa: MNVWOTONOINCEIG>»

O1 Tpononoinoeig nepIAAUBAVOUV MOAAANAEG OIEUKPIVIOEIG OXETIKA ME TIG YVWOTOMOINOEIS TwWV
XPNHATOOIKOVOUIKWV HETWV.

AAN 1 «MNapouciaon TV OIKOVOHIK®V KartaoTdoswv »

H Tpononoinon disukpivilel OTI 01 OIKOVOMIKEG OVTOTNTEG MNopoUv va napoucialouv TNV avaAuon Twv
OUOTATIKWV OTOIXEIWV TWV AOINWV OUVOAIK®WV €000WV €ITE OTNV KATAOTAGN HETABOAWYV I3iWV KEPAAQiWV
€iTE OTIC ONUEIWOEIC.

AAN 27 «Evonoinpéveg kai I81aitepeg OIkovopikéG KaTtaoTaoeig»

H Tpononoinan disukplviel OTI ol Tpononoingeig Twv AAM 21, AAN 28 kair AAM 31 nou anoppgouv anod
Tnv avaBewpnon Tou AAM 27 (2008) npenel va epapuodovTal JeEANOVTIKA.

AAN 34 «Ev3iapgeon XpnHATOOIKOVOHIKN Avapopad>

H Tpononoinon divel peyaAUTepn €Ugacn oOTIC APXEG YVWOTOMOINONG nou npenel va s@appolovral o
OX€0N ME ONUAvTIKA yeyovOoTa Kal OUVAAAQYEC, CUMMEPIAAUBAVOUEVWY TWV HETABOAWV ava@opIKA HE
enmueTpnoelg otnv elAoyn a&ia, kabwg Kalr oTnv avaykn €nikaiponoinong Twv OXETIKWV NANPOPOPINV
and Tnv nio NpoceATn £TNOld €kBeon.

EAANXA 13 «Mpoypaupara MoroTnrag NeAatwv>»

H Tpononoinon Sigukpivifel TNV €vvola Tou Opou «egUAoyn a&ia», oTo MNAQiICI0O TNG E€MIPETPNONG TNG
€MNIBPABeucnc TwV NPOYPAUPATWY NICTOTNTAG NEAATWV.

MNpdTuna kai AIEpUNVEIEC UNOXPEWTIKEC and NEPIODOUC Mou Egkivouv TNV ) UeTa anod 1 Iavouapiou 2012

AMNMXA 7 (Tpononoinon) «XpnUHAarooikovopika Méoa: TIvwoTonoinoeig» - HeTaBIBACEIg
XPNHATOOIKOVOHIK®MV MEPIOUCIAK®V OTOIXEIWV (£papuoleTdl yia €TrOIEC AOVYIOTIKEC MEPIODOUG MNoU
Eekivouyv TNV ) pera Tnv 1" Touhiou 2011)

H napouoa Tpononoinon Napexel TIC YVWOTOMNOINCEIG YId METABIBACKEVA XPNHATOOIKOVOUIKA NEPIOUTIaKA
OTOIXEIa NMoU JevV €XOUV ANoavayvwplioTel EE0AOKANPOU KABWG Kal yid PETABIBACPEVA XPNHATOOIKOVOUIKA
MePIOUCIAKA OTOIXEId MOU €Xouv anoavayvwpioTel €E0AOKANpou aAAd yia Ta onoia o 'OuIAOG Exel
ouvexilopevn avdapeiEn. Mapéxel eniong kabodriynon via Tnv E€QApUoyn TwV  AndiTOUPEV®WV
yvwaoTonoinoswv. H Tpononoinaon autr dev €xel akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 12 (Tpononoinon) «®o0pol €1603NNATOG>» (c@APUOIETAl VId ETHOIEC AOYIOTIKEC NEPIOSOUC MOU
Eekivouyv Tnv ) pera Tnv 1" Iavouapiou 2012)
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H Tpononoinon Tou AAM 12 napé€xel pia nNpakTikh PEBOdO yia TNV EMIPETPNON TWV avaBaAlopevwv
(POPOAOYIKWV  UMOXPEWOEWY Kal avaBarAOPeEVWY  (POPOAOYIKWV MEPIOUCIAKWY OTOIXEiwV OTav
€nevOUTIKA akivnTa €NINETPOVTAI ME TN HEBODO €UAoyNnG agiag oUupewva pe To AAM 40 «Enevduoeig o
akivnTa». H Tpononoinon autr dev £xel akoun uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

AAN 1 (Tpononoinon) «Mapougiaon OIkovOoHIK®V KataoTaoewv>» (eQpapuoleTdl OTIC ETNOIEC
AovIoTIKEC NeP10doUC Nou EEKIVOUY TNV 1 PeTA TNV 1n TouAiou 2012)

AuTl n Tpononoinon anaiTei anod TIGC OIKOVOUIKEG OVTOTNTEC va Jdlaxwpioouv Ta aoToixeia nou
napoucialovrtal oTa Aoind ouvoAika €igodnuata o dUo opadec, Ke BAcon To Av AauTa oto PEAAoV eival
moéavd va peTapepBoUV oTa anoTeAéopaTa XpNoews n oxi. H Tpononoinon dev €xel uloBeTNBei akdun
ano Tnv Eupwnaikr 'Evwon.

AAN 19 (Tpononoinon) «Mapoxég oe Epyalopévoug» (epapuoleTal OTIC €TAOIEG AOYIOTIKEG
nep16doug nou Eekivouyv TNV 1) YeTa Tnv 1n Iavouapiou 2013)

AUTR n Tpononoinon enMQEPEl ONUAVTIKEC AAAAYEG OTNV Avayvwpion Kal EMPJETPNON Tou KOOTOUG TWV
NPOYPAUMATWV KaBopIoHEVWY NAPOXWV Kal TWV napoxwv €€60ou anod Tnv unnpecia (katapynon Tng
HEBODOU TOU nNepIBwpiou), KABWCG Kal OTIC YVWOTOMOINCEIC OAWV TwV napoxwv de gpyalopévoug. Ol
BaoikéC aAAayEég agopouv KupiwG oTnV avayvwpion TV avaloyioTIKOV KEPIWV Kdl {nuIwv, oTnv
avayvwpion Tou KOOTouG npolnnpeciag/ nepikonwv, OTnV €nIJETPNON Tou €E000U OUVTAEEWYV, OTIC
anaiTOUPEVEG YVWOTOMOINOEIG, OTO XEIPIOHO Twv €E00wV Kal TwV @QOPWV Nou OxeTiovral HE Ta
npoypauuata kaboplopévwy napoxwv, kabwg kal oTn didkpion MeTa&l BpaxunpoBeopwv Kai
HakponpoBsopwyv napoxwyv. H Tpononoinon dev &xel uloBeTNBel akoPn ano Tnv Eupwnaikn ‘Evwon.

ANXA 9 «XpnNHATOOIKOVOHIKA HECA>» (e@apudleTAl OTIC ETNOIEC AOYIOTIKEC MEPIODOUG NOU EEKIVOUV
TNV 1 YeTa TV 1n Iavouapiou 2013)

To AMXA 9 anoTeAei TNV NpwTN @Acn oTo €pyo Tou SAAM (ZupBoUAio AleBvmv AoyioTIK®V MpoTunwyv)
yla Tnv avrikardoraon Tou AAIN 39 kal avageperal oTnv Ta&ivounon Kal €nIETpNOn TwV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWY UNOXpewoswv. To ZAAM oTIg
€NOPEVEG PATEIG TOU £pyou Ba enekTeivel To AMNXA 9 €Tol1 WOTE va nNpooTeBoUv VEEG ANAITACEIG yid TNV
anopeiwon Tng agiag kai Tn AoyloTikn avTioTaduiong. O 'OpiAog BpiokeTal oTn diadikagia ekTipnong TnG
€nidpaong Tou AMNXA 9 OTIG OIKOVOMWIKEG TOU KATAOTACEIG. To AMNXA 9 dev pnopsi va epapuooTei
vwpiTepa and Tov 'OpiAo d10TI dev £xel uloBeTnBei and Tnv Eupwnaikn 'Evwaon. Movo otav uloBeTnBsi, o
'OpiIAoG Ba anogaaciocel edv Ba epapuoaoel To AMNXA 9 vwpitepa ano Tnv 1 Iavouapiou 2013.

AMNXA 13 «Enmipérpnon EUAoyng A&iag» (epapuoleral OTIG €TAOIEG AOYIOTIKEG MNEPIODOUC Mou
Eekivouv Tnv A peta Tnv 1n Iavouapiou 2013)

To AMXA 13 napéxel veeg odnyieg OXETIKA PE TNV €MIPETPNON TNG €UAoyng a&iag kal TIG anapaitnTeg
yvwoTonoinoeic. O anaitTiosi§ Tou npoTtunou dev dleupUvouv Tn XpAon Twv eUAoywv a&iwv aild
napéxouv OJIEUKPIVIOEIC yia TNV €QAPHUOYN TOUC Of MEPINTWON MOU n Xpnon Toucg eniBAAAsTal
UNOXPEWTIKA and aAAa npotuna. To AMXA 13 napexel akpifr oplopd Tng €UAoyng a&iag, kabwg Kai
odnyiec avagopikd MHe TNV e€MPETPNON Tng €UAoyng a&iag kal TIC aAnApdiTNTEG YVWOTOMOINTEIG,
ave€dptnTa and To npOTUNO HE BAcn To onoio yiverar xprnon Twv eUAoywv a&iwv. EmnAéov, ol
anapaiTnTeG YvwOoTonoINgeIG €xouv dlsupuvBel kal KAaAUNTOUV OAd TA MEPIOUCIAKA OTOIXEid Kal TIG
UNOXPEWOEIG MOU ENIPETPpOUVTAl TNV €UAoyn a&ia kal Ox1 JOVo Ta XpnHUATOOoIKOVOUIKA. To npdTuno dev
€xel UI0BeTNBei akopun anod Tnv Eupwnaikn ‘Evwon.

OHAda NpoTUNWV COXETIKA HE EVONOINOCN Kal and KoivoU CUHP®VIEG (epapudlovTal OTIC ETNTIEG
AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV i PeTd Tnv 1n Iavouapiou 2013)

To ZAAM dnuocoicude NEVTE VEA NPOTUNA OXETIKA ME €vornoinon Kai TIG ano kolvoU cupewvieg: AMXA 10,
ANXA 11, AMXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). AuTa Ta npoTuna epappodovTal
OTIC €TNOIEG AOYIOTIKEG MEPIODOUG NMou &ekivoUv Tnv f PeTd Tnv 1" Iavouapiou 2013. EmiTpEneTal n
npowpn €QApPPOyYr TOUug HOVO €dv TAUTOXPOvA €@ApuooToUV Kal Ta NEVTE AuTd npoTuna. Ta npoTuna
dev €xouv uloBeTnBei akdun ano Tnv Eupwnaikn ‘Evwaon. O 'OpiAog BpiokeTal otn diadikacia ekTignong
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TNG €Nidpaong TwV VEWV NPOTUMNWV OTIG EVOMOINUEVEG OIKOVOUIKEG TOU KaTaoTdacoelg. O1 KupIiOTEPOI OpOl
TWV NpoTUNWV €ival ol €&NG:

ANXA 10 «Evonoinpéveg OIkovolikéG KaTtaoTaoeig»

To AMXA 10 avTikaBioTa oTo GUVOAO TOUG TIC 0dnYieg avagopika HeE Tov EAEYXO0 Kal TNV €vonoinan, nou
napexovral oto AAM 27 kai oro SIC 12. To véo npdTuno aAAdalel Tov opioPd TOU €AEYXOU WG
kaBopioTikoU nNapdyovta MPOKEINEVOU va anoQacioTel €av Wid OIKOVOWIKR ovToTnTa 8a npénel va
evonolgital. To NpOTUNO NAPEXEl EKTETAMEVEC OJIEUKPIVIOEIC MOU UMNAyopeUouv Toug dlapopeTIKoUC
TPOMOUG KATA TOUG OMoioUG Mia OIKOVOMIKN ovTOTNTa (€NEVOUTAG) MNopei va eAéyxel pia dAAAn
OIKOVOMIKR ovToTnTa (enévduon). O avaBewpnuévoC opiohOC ToUu eAEyxou eoTidlel oTnv avaykn va
undapxel Tautoxpova To dikaiwpa (n duvaTtoTnTa va KaTteuBuvovTal ol dpacTnplOTNTEG Nou ennpealouv
onMavTika TIG anodoaoelC) Kal ol HETABANTEC anodooeig (BETIKEG, apvnTIKES I Kal Ta dU0) NPOKEIPNEVOU va
uUnapxel €Aeyxoc. Ta véo NpOTUNO NAPEXEl €NIONG OIEUKPIVIOEIG avaQopika HE CUMHETOXIKA dIKAI®UATA
kal dikaiwpata daoknong Peto (protective rights), kaBwg eniong kal avagopika HE OXECEIG
NPAKTOPEUONG / NPAKTOPEUOHEVOU.

ANXA 11 «Ano koivoU ZupPpwvisg»

To AMXA 11 nap€xel pia nio PeaAIoTIKR AVTIHETONION TV and kKolvoU CUPQWVI®V £0TidlovTag oTa
JIKAIWPATAa Kal TIG UNOXPEWTEIG, NApA OTN VOMIKNA Toug pop®r. O1 TUNOI TwV CUPPWVI®OV neplopilovTal
o OUO: and kolvoU €eAeyXOHUeEVEG OpaoTnpIOTNTEG Kal Kolvonpagiegc. H pEBOdOC TNG avaAoyikng
gvonoinang dev €ival NnAgov eniTpenTr. Ol CUPUETEXOVTEG O Kolvonpa&ieg e@apuolouv UNoxXpeEWTIKA TNV
gvonoinon Ye Tn JEBODO TNG kKabapng B£ong. O1 OIKOVOUIKEG OVTOTNTEG NMOU CUMMETEXOUV O and Kolvou
eAEYXOMEVEG dpacTNPIOTNTEG €PapPHOlouV NapOHoIo AOYIOTIKO XEIPIOWO HE aAuTOV Mou @appolouv eni
TOU NApOVTOG Ol OUMHETEXOVTEC 0t and KolvoU eAeyXOHMeva neplouciakd oToixeia | oe and koivou
eAeyxOHeveG OpaaTtnpldTNTEC. To NpdTUNO NApEXEl ENioNG OIEUKPIVIOEIC OXETIKA UE TOUC OUHMETEXOVTEG
o€ and KolvoU CUPQWVIEG, XwPIiG va undpxel anod Kolvou €AgyX0C.

AlIXA 12 «I'v@woTonoinon CUUHPETOXING O AAAEG OIKOVOUIKEG OVTOTNTEG>

To ANXA 12 ava@eperal OTIC anditoUPeEVEG YVWOTOMOINCEIC MIAC  OIKOVOMIKNAG  ovToTNTAG,
OUUNEPIAAUBAVOUEVWY ONUAVTIKWV KPICEWV Kal UNOBETEWV, Ol OMOIEG EMITPENOUV OTOUG AVAYVWOTEG
TWV OIKOVOMIK®V KaTaoTAacewv vdad a&oAoynoouv Tn @uaon, TouG KIVOUVOUC Kdl TIG OIKOVOMIKEG
ENINTWOEIG NOU OXETICOVTAI JE TN CUMHETOXM TNG OIKOVOMIKNAG OVTOTNTAG 0€ BUYATPIKEG, OUYYEVEIG, ano
KoIvoU OUMQWVIEG Kal PN €vOnoloUKHEVEG OIKOVOUIKEG ovTOTNTEG (structured entities). Mia oikovopikn
ovTOTNTA €XEl TN OUVATOTNTA VA NPoBei g KANOIES I OAeG and TIGC NAPANAV® YVWOTOMOIACEIG XWPIC va
€ival unoxpewpevn va epappooel 1o AMXA 12 oTo oUVOAS Tou, 1 To AMNXA 10 ) 11 ) Ta Tpononoinuéva
ANAN 27 1 28.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOMIKEG KaTaoTdoeig»

To MpoéTUNO auTd dnuooIElBNKe Tautoxpova He To AMXA 10 kai og ouvduaouo, Ta dUo npdTuna
avTikadioToUuv To AAIM 27 «Evoroinuevec Kai ATouikec OIKOVOUIKEG KaTaoTdoeic». To Tpomnonoinuévo
AN 27 opilel To AoyIoTIKO XEIpIOPO Kal TIG anapaiTnTEG YVWOTOMNOINOEIG ava@opiKa HE TIGC OUUHETOXEC
o€ BuyaTpIKEG, Kolvonpa&ieg kal CUYYEVEIG OTAV MHia OIKOVOMIKN OVTOTNTA €TOINALEI ATOMIKEG OIKOVOMIKEG
kataotdoeic. MapdAAnAa, To ZupBoUAIo HeTEQepe oTo AAM 27 Opoug Tou AAN 28 «Enevduoeic oc
Suyyeveic enixeipnosic» kal Tou AAM 31 «Suppetoxec oe Koivoripa&ieg» mnou a@opouv TIG ATOMIKEG
OIKOVOMIKEG KATAOTATEIG.

AAN 28 (Tpononoinon) «EnevdUoeig o€ ZuyyeveiG enixeipnoeig kal Koivonpagieg»

To AAN 28 <«Enevduoesic 0t SUYYEVEIC Eenixeipnoeic kai Koivorpa&iec» avtikabiota To AAM 28
«Enevduoeig o Suyyeveig enixeiprosig». O 0KoNog auTou Tou lMpoTunou €ival va opioel TOV AOYIOTIKO
XEIPIOPO avaopika PE TIC eENeVOUTEIC O CUYYEVEIG EMIXEIPAOEIC KAl va NapdBEael TIC analTnOEIC yid TNV
epappoyn Tng MeBOdou Tng kaBapng 6£ong katda Tn AOYIOTIKN TwV €nevOUCEWV OFE CUYYEVEIC Kal
Kolvonpaégieg, 6Nwg npokUNTel anod Tn dnuooisuon Tou AMNXA 11.
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5.4 AIAXEIPIZH KINAYNQN

Mapayovreg XpnHAaTtooIKOVOUIKOU KIVOUVOU

O 'OMINOC €KTIOETAI OE NEPIOPICPEVO PACHA XPNHATOOIKOVOUIK®V KIVOUVWYV. O1I guvnBeIg Kivduvol aToug
onoioug BewpnTikd unayeral, gival kivduvol ayopdc (UETABOAEG 0 CUVAAAAYHATIKEG I00TIMIEG, EMTOKIO,
TIMEG ayopdg), NIOTWTIKOG Kivduvog, Kivduvog peEUCTOTNTAG, KivOUVOG TAUEIOKWY POWV.

To yevikO npoypapua diaxeipiong kKivoUuvwy Tou OpiAou e€0TIdleTal oTnNV AVTIMETONION TOV KIVOUV®OV
nou avahapBavel n ETEK, BuyaTtpikn Tng EXAE, wg kevTpikdG avTiIoUPBAAAONEVOG OTNV €kkaBdApion Twv
napaywywv npoioviwyv.

H diaxeipion Twv KIvOUV@V JIEKNEPAIMVETAl HECW TWV AdpHOodiwv unnpeci®v Tou OpiAou kal Ta Bacika
oTolxeia avaAlovTal NnapakaTw.

2ZuvaAdayuartikog Kivduvog

O Kivduvog auTdg dev ennpealel ouoiaoTiKA Tn AsiTtoupyia Tou Opilou, dedopévou OTI oI CUVAAAAYEG HE
TOUG NEAATEC & TOUG NPOUNBEUTEG O EEVO VOUIOUA €ival EAAXIOTEC.

Kivduvog Tiung

O 'OpINoG ekTiBeTal og Kivduvo PETABOANG TNG a&iag Twv Xpeoypd®wyv nou katexel. Tnv 30.9.2011 o
'OpIAOG KaTeixe OpdAoya EAANVIK@V MOTOTIKOV IdpUUATOV.

MIoTwTIKOG KiVOUVOG

O KUkAOG gpyaciov Tou Opidou cuvioTaTal kupiwg and cuvailayeg Tng ayopdg a&iwv kal TnG ayopdg
napaymywv, kKabwg Kal €ionNyHEVWV ETAIPIOV Kal HEA®V. XTn Bdcn autrn o NIOTWTIKOG Kivduvog
eKTINATAI OTI €ival NEPIOPICHEVOG.

Kivduvocg peuoToTnTag

O kivduvog peuoToTnTag diaTnpeiTal o XaunAda enineda pe Tn diatrhpnon enapkwv diabeciywyv Kal
GUECA PEUCTONOINCIHWY XPEOYPAPWY, EVW Ta £€00da and ouvaAAayeg, TOOO TNG ayopdc afiwv, 000 Kal
TNG ayopdc napaywywv, ionpdrrovral auyeoa (T+4 oTIG JETOXEG, T+2 oTa oudAoya).

Kivduvog Tausiakwv powv kai kivduvog HeTaBoAwv tng eUAoyng a&iac Aoyw peraBoAwv Twv
EMITOKIWV

Ta AsiToupyika €00da, 000 Kdl Ol TAMEIQKEC POEG, Tou OpiAou €ival aveEaptnTa anod HETABOAEG TwV
EMITOKIWV.

AgiToupyikog Kivouvog

H Etaipia EkkaBdapiong Zuvaliaywv Xpnuatiotnpiou ABnvov A.E. (ET.EK.) éxel AdBel Bacel Twv
anoacewv 5, 6 kal 7/556/8.7.2010 Tng EmTponng Kepahaiayopdg, adeieg diaxeipioTn Kal AgIToupyiag
yla Ta ouoThuaTa ekkabdpiong ocuvaAllaywv eni aulwv a&iov (SUoTnua A&iwv) Kal €ni Napaywywv
(ZVotnua Napaywywv). Bdoel Twv 1I310TATwV auTwv, n ET.EK. @fpel Tov kivduvo aB£Tnong anod Ta
ExkaBapioTikd MEAN TwV UNOXPEWOEWY eKkaBAapiong kal diakavoviopuoU TwV ouvaAAaywv ONwG AuTEC
neplypagovTal oroug Kavoviopoug (MoTwTIKOG Kivduvog avTioupBaAlopévou 1 credit counterparty
risk).

H ET.EK. £xel Beonigel kal epappoddel ogipd PNXAVIOH®V KAl XPNHATONICTWTIK®V NOPWY Yid TNV KAAUWN
TV KIVOUVWV Nou avaAauBavel kai Tnv eUpubun AsIToupyia TOU CUCTAPATOG YEVIKOTEPA OE OXEON HE TO
€UPOC KAl TNV KAIHaka TwV ocuvaAlaywv TV onoiwv €xel avaidpel Tnv ekkabapion. O1 ynxaviopoi nou
epapuolel n ET.EK. nepiypagovTal otov «Kavoviopuo EkkaBdpiong SZuvaliaywv eni KivnTov ASiov og
AoyioTikn Mopon» kai oTov «Kavovioud Ekkaddapiong ZuvaAiaywv eni MNapaywywv».

Ma Tnv andktnon Tng 1010TNTag Tou EkkadapioTikou Méloug, n E.M.E.Y. 1} To MoTwTIKO idpupa npénel
va NANPOi OUYKEKPIUEVEG EAAXIOTEC NPOoUNOBETEIC XpNHATOOIKOVOUIKNG KAl AEITOUPYIKNG ENAPKEIAG NOU
opifovTal oToug Kavoviopoug EkkaBapiong kai ol onoieg npénel va nAnpoUvTadl o cuvexn Baon kab’ oAn
TNng didpkela AeIToupyiag Tou.
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EidikOTEPA, YIa TNV NMPOOTACid TOU CUCTAMNATOC a&iwv anod MICTWTIKOUC KIvOUvoug Twv EkkadapioTikwv
MeAwv, n ET.EK. Jiaxeipiletal To Ke@dalaio Ekka®dapiong To onoio Asiroupyei wG Ke@aAlaio
aAAnAoacpalioTikoU xapakthpa (risk sharing fund) kal oto onoio glopépouv Ta EkkaBapioTikd MEAn
anokA€IoTIKA Pe PeTpnTd. Emiong, napakoAouBei kal unoAoyilel og nuepnoia aAAd kai evdonuepnaia
Baon Tov KivOuvo dBETNONG UMNOXPEWOEWV TwV EkkaBaploTik@wv MeA®v kal OeopeUel AVTIOTOIXEC
NPOCOETEG EYYUNOEIC UE TN HOPPN HETPNTOV /KAl EYYUNTIKWOV €MIOCTOA®V. BACEl Twv €yyunoewv nou
€xouv OegpeuTel, avaBewpouvTal og kabnuepivr) Baon Ta MIOTwTIKG Opia nou anodidovTal aTa HEAN, N
TAPNON TWV onoiwv eAEyXETAl O NPAyHaTikO Xpovo KaTa Tn didpkeld TnG ouvedpiaong. To eAdaxioTo
Uwog Tou KepaAaiou EkkaBapiong enavaidnoloyieTal kat’ €AaxioTov gs Tpinviaia Baon oupewva He
TIG NPOBAEWYEIC TOU KAVOVIOUOU, £TOI WOTE TO UYWOG TOU va €MNApKei KAt eAdxIoTov yia Tnv KaAuyn kaTd
navrta Xpovo TN¢G {nuIac katw and akpaieg ouvlnkeg ayopdg nou nBeAe npokUWel O NEPINTWON
unepnuepiag Tou EkkaBapioTikoU MEAOUG 0TO onoio To oUCTNHA €XEl TN HEYAAUTEPN £kBeON KIVOUVOU.

‘Ocov agopd To cuoTnua napaywywv, n ET.EK. dievepyel Tnv e€kkabdapion TwV OUVAAAAY®V ®G
KEVTPIKOG avTIoupBaAAopevog. KaBe dikaloUxog kKwdikoU ekkabapiong deouelel unép ET.EK. kal pe
€uBbuvn Tou EkkaBapioTikoU MEAOUG MOU TOV EKMPOCWNEI NEPIBWPIO aoPAAIonG yid TNV Mpoconkouad
EKNANPWON OAWV TWV UMNOXPEWOEWV TOU and TIC ocuvaAlayEg nou dievepyouvTal yia Aoyapiacud Tou
otnv Ayopd Mapaywywv. H anaitnon napoxng nepiBwpiou ac@aAiong KaAunTeral Pe dECUEUON
METPNT®V, PEUCTWV KIVATWOV a&lov Kal AuAwv TITAwvV Tou EAANvikoU Anuooiou. Mepav Tng S€0PEUONG
nepiBwpiou aopAAliong o eninedo TeAIKOU €nevduTr, kKABe EkkaBaplioTikd MEAOC ogeilel va napéexel
enNAEoV AoQAAgia yia TNV €€acQAAion TNG EKNANPWONG TWV UMOXPEWOEWV ToU npog Tnv ET.EK., n
onoia eEaptartar and Tnv 1010TNTA TOU Kal Tov KivOUVO MOU OUVENAYETAl N OUVAAAAKTIKN Tou
dpaoTnpIdTNTA. ZUYKeKpIWéEva, n ET.EK. epappolel pebodoloyia Baocesl Tng onoiag unoAoyilel Tnv
e\axioTn aogaiela avd EkkaBapioTikd MEAOG, €TOI WOTE AUTH va €napkei kKAt €AAXIOTOV yid Thv
KaAuwn TnG {nuIdc KATw anod akpaieg ouvelnkeg ayopdc nou nBeAe NnpokUWEl O NeEPINTWON UNepnUeEpiag
ToU.

5.5 ANAAYZH TOMEA XPHMATOOIKONOMIKHZ

NMAHPO®OPHzZHZz

ANA

QG €NIXEIpNUATIKOG TOPEAC opileTal i opdada NMEPIOUCIAKWY OTOIXEIWV KAl AEITOUpPYIWV, A&lonoloUUEV®Y
oTNV Napoxn NpoiovTwv Kdl UNNPECI®V, Ta onoid UNOKeIVTal ag d1apopeTIKoUG KIVOUVOUG Kal anodoaoelg
and ekeiva AAAWV EMIXEIPNPATIKOV TOHEWV. QG YEWYPAPIKOG TOUEAG, OPIlETAl MIA YEWYPAPIKA NEPIOXN,
oTNnV onoia nap€xovTal nNpoidovTa Kal UNNPECIEG KAl n onoia UNokeITal o dIapopeTIKOUG KIvOUVOUG Kal
anoddoeic and AAAeG nepioxeG. XTov 'OpIA0 TNG EXAE, To KUpio €vdIapEPOV XPNHATOOIKOVOUIKNG
NANPOPOPNONG EMIKEVTPWVETAI OTOUG ENIXEIPNUATIKOUG TOMEIG, €VW N YEWYPAPIKN KATAVOUR TNG
dpaoTtnpidTnTag Tou Opidou dev €xel 101aiTeEPn onuacia, €pOcovV Ta NAEKTPOVIKA CUCTAMATA TNG
eTaipeiac -dieubuvovTal and Tnv €dpa Tng- BpiokovTtal aTn d1dBeon TwV eNevOUTWY, aveEdpTnTa and Tnv
anooTacn nou €ival yKaTeoTNUEVOL.

Katd tnv 30" ZenTtepBpiou 2011, Ta peyEdn TwV KUpIWV dpacTnploTATWY Tou OpiAou avaAvovTav oToug
NapakdaTw €nIXEIPNUATIKOUG TOMEIG:

OMIAOE AvdAuaon (1) avd Topéa Tnv 30.09.2011
Trading Clearing Settlement Data Feed IT Noimra* ZUvoAo
'Ecoda 6.398 12.352 993 3.228 1.658 15.471 40.100
'Ecoda Kepahaiwy 1.292 1.938 345 215 86 431 4.307
Aamdveg (4.297) (8.287) (662) (1.974) (1.042) (6.322) (22.584)
AmrotéAcopa 3.393 6.003 676 1.469 702 9.580 21.823
Mayia 9.387 14.081 2.503 1.565 626 3.129 31.291
AiaBéoipa 34.587 51.881 9.223 5.765 2.306 11.529 115.291
NoITrd aToIxEia EVEPYNTIKOU 7.402 11.103 1.974 1.234 493 2.467 24.673
ZUvoAo evepynTIKOU 51.377 77.065 13.700 8.563 3.425 17.126 171.255
YUvoAo YTOXpEWaEwWY 5.717 8.576 1.525 953 381 1.906 19.057

* mepihauBaver é0oda amd umnpeoies Xpnuaratnpiou, Arobetnpiou, Oikou EkkaBapions kai Aoimawv.

(1) O pepiopog Twv danavwy €yive Pe BAon nAyia NoogooTd PepiopoU PETAEU TwV ToPEwY dpaaTnpidTNTAG.
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OMIAOE AvdAuaon (1) avd Topéa Tnv 30.09.2010
Trading Clearing Settlement Data Feed IT Noimrd* ZUvoAo
‘Ecoda 10.664 18.852 1.427 3.064 1.486 11.557 47.050
'Ecoda Kepahaiwv 945 1.418 252 158 63 315 3.150
Aamdveg (8.392) (14.455) (1.099) (2.007) (1.153) (8.855) (35.961)
ATtrotéAeopa 3.217 5.815 580 1.215 396 3.017 14.239
Mayia 10.110 15.165 2.696 1.685 674 3.370 33.700
AiaBéoipa 31.331 46.997 8.355 5.222 2.089 10.444 104.438
NoITtd oToixeia evepynTiKOU 7.598 11.397 2.026 1.266 507 2.533 25.326
ZUvoAo evepynTIKOU 49.039 73.559 13.077 8.173 3.269 16.346 163.464
SUvolo YToxXpewoewv 6.529 9.793 1.741 1.088 435 2.176 21.763

* mepihapBaver é0oda amd umnpeoies Xpnuarotnpiou, Amrobetnpiou, Oikou EkkaBapions kai Aoimawv.

(1) O peplopog TwV danavwy EyIVe e BAon nAyia NoogooTd PepiopoU YETAEU Twv ToEwv dpaaTnplidTnTac.

5.6 AIANMPAIrMATEYZH ZYNAAAAITQN (TRADING)

H ouvoAikn a&ia Twv €00dwv and dianpayuUdTEUON CUVAAAAYWV KATA To €vvedunvo Tou 2011, avnABe
ora €6,4 ek., €évavTl Twv €10,7 €k. Tou avTioToixou nepucivol evveaunvou, napouacialovTag Heiwon
kata 40,0%, kal avaAuovTdl oTovV NapakaTw Nivaka :

"Ecoda atméd ZuvaAAayég ‘Ouihog Etaipeia
(Trading) 30.9.2011 | 30.9.2010 | 30.9.2011 | 30.9.2010
MeToxwv 4.821 8.642 0 0
Mapaywywv 1.571 2.009 0 0
ETFS 6 13 0 0
ZUvoAo 6.398 10.664 0 0

Ta £000ad and HETOXEC Ta onoia anoTeAouvTtal and auTd TnNG opyavwpevng ayopdc Kail Tng KOoIVAG
nAat@opuacg, aviiBav oTa €4,8 k. EvavTl €8,6 €k. TNG aAvTiOTOIXNG NEPUCIVAG NEPIOdOU, eUPavilovTag
Meiwon kaTa 44,2%. H onupavTikh PEimon oQEIAETAl KATA NPWTOV OTN NTWON TNG HEONG NUepolag a&iag
ouvaAlaywv kata 37% (€96 ek. evavTtl €153 €k.) kal kaTd deUTEPOV OTN MEIWON TNG XPEWONG TNG
OUVOPOMNG TwV MeAwv Tou XA w¢ nooooTd eni TnG a&iag Twv nNUepNoiwV ouvaAlaywv katda 16,7%
(0,0125% évavTi 0,015%) and 1.7.2010.

Ta £00da and napaywya avnAbav oe €1,6 ek. €vavTtl Twv €2,0 k. TO AVTIOTOIXO NEPUOIVO dlACTNHa,
MElwPEVa KaTd 21,7% AOYW TNG VEAG TIHOAOYIAKAG MOAITIKNG KAl TWV AUENMEVWV EKNTWOEWV MOU
napéxovTtal ota JEAN TNG ayopdg napaywywyv anod 1.8.2010.

5.7 EKKAOAPIZH ZYNAAAATQN (CLEARING)

Ta £€00da ano ekkabapion cuvaAlaywv diapgop@wbnkav ora €12,3 ek. €vavT €18,9 ek. To avTioToiXo
nepucivo didornua, epgavidovrag peiwon TG Td&Ewg Tou 34,5% kai avaAuovTal oTov NapakdaTw
nivaka:
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; ) . . ‘Opikog Eraipeia
Ecoda a6 Ekkabdpion (Clearing)
30.9.2011 ( 30.9.2010 | 30.9.2011 | 30.9.2010
MeToxXwv 6.751 13.881 0 7474
Mapaywywv 3.665 4.665 0 1.770
ETFS 9 22 0 13
MeTtaBéoeig - Aaotraoelg (Eidik v
odnyiwv Alakavoviopou) 691 229 0 129
EvroAwv ywwaoToT1oinong cuvaMaywyv 1.236 55 0 0
Z0voho 12.352 18.852 0 9.386

Ta €00da anod ekkabdapion PETOXWV Ta onoia anoteAoUvTal and auTd TnG opyavwpévng ayopdg kal Tng
KOIVNG NAaT@QOpuag, aviABav ota €6,8 ek. €vavTl €13,9 ek. TNG aAvTioToIXNG MEPUCIVAG NePIOGOU,
ey@avilovrag peiwon kata 51,3%. H onuavTikn Meinon o@eiAeTal apevog oTn NTwon Tng MEONG
nuepnoiag a&iag ocuvallaywv katd 37% (€96 ek. €vavTti €153 eKk.) KAl AQETEPOU OTNV Meiwon Tng
XPEwong Twv dIKalwPATwV PeTaBifaong petoxwv Tng ETEK og nocooto 0,02% eni Tng a&iag Tng
XPNHATIOTNPIAKNG OUVAAAAyAG yia KGBe oupBaAAdpevo (ano 0,025%) and 22/9/2010.

Ta €00da and ekkabdapion napaywywv avnAbav os €3,7 k. évavTl TwV €4,7 €K. TO AVTIOTOIXO NEPUTIVO
didoTnpa, pelwpeva kata 21,5%), Aoyw TnG vEag TIHOAOYIAKNAG MNOAITIKNAG KAl TWV AUENHEVWV EKNTOOEWY
Mou NapExovTdl oTa PHEAN TNG ayopdg napaywywv ano 1.8.2010.

ZnuavTikn av&non napoucialouv Ta €00da anod WeTABECeIC — dIACNACTEIC MOU avépXovTal o €691 XIA.
€vavTl €229 XIA. To avTioToixo nepuoivd didoTnua, AOy®w TnNG €@APHUOYNG TNG VEAC TIMOAOYIAKNCG
noAITIKNG TNG ETEK nou 1oxUel ano Tig 27/09/2010 kai ennpealel To evveaunvo Tou 2011.

Eniong, AOyw TNG €@ApuoynG TNG VEAg TIHOAoylakng MOMITIKNG TNG ETEK, undpxouv VEEG XpeWOEIG
EVTOA®V yvwaTonoinong AoyapiaopoU XelpioTr), noogoU €1,2 ek. nou dev unnpxav OTO avTioToIXO
nepuaoivo didotnua.

SNUavTIKO HEPOC TwV £00dWV €kkaBdapiong nou agopd ndyia Xpewon diakavoviopdoU nou avnAbe o€
€11,25 ek. (Ta 3/4 Tng ndylag Xpewong dlakavoviopou Tou evvedpnvou 2011) kal €VTOAEG
yVwaoTonoinong ouvaAAay®v nou avnABav oes €988 xIA. petagépovtal otnv EXAE w¢ Xpeéwon
unnpeciov diakavoviopoU nou napéxel n EXAE oe oikoug ekkabdapiong. Eneidr apopouv JI€TaIpIKEG
ouvaAiayég epgavifovral pev oTnv eTaipia EXAE, anaAeipovTal 6w oTa evonoinuéva oToixeia Adyw
SIETAIPIKWYV OUVAAAAYWV.

5.8 AIAKANONIZMOZ ZYNAAAATQN (SETTLEMENT)

Ta €0oda TnG kartnyopiag auTtng diapopewdnkav ota €993 xIA. évavt €1.427 xIA. To avTioToixo
nepucivo didortnua, spgavidovrag peiwon TG Td€ewg Tou 30,4% kai avaAluovTal OTov NApakAaTw
nivaka:

_ ) , Ouihog Eraupeia
Ecoda amré Alakavoviouo
30.9.2011 [ 30.9.2010 | 30.9.2011 | 30.9.2010
XpNHOTIOTNPIOK WV ZUVAAAYWV 1 9 1 5
EwxpnuaTtioTnplakwyv petaBifdoswy 992 1.418 992 1.418
EvIoAV yWwoToTToinong ouvaAaywyv 0 0 988 44
Mayeg xpewoelg 0 0 11.250 5.000
ZUuvolo 993 1.427 13.231 6.467

H ouvoAikr peiwon ota €0oda and diakavoviopd Twv cuvaldaywv oe €ninedo OpiAou o@eileTal oTn
Meiwon Twv €EwxpnuaTioTnplakwyv HeTaBIBdoswy Twv enevduTtwv (€167 XIA. TO QETIVO €vVEAUNVO
€vavTl €258 XIA. To avTioToIxo nepUOIvO d1AoTNHA) Kal OTIC €EwXPNMATIOTNPIAKEG HETABIBACEIC TwV
XEIPIOTWV (€825 XIA. TOo NpwTO gvvedunvo Tou 2011 £€vavt €1.160 XIA. TO NEPUTIVO EVVEAUNVO).

H EXAE sionpdtrel £€00da ano TIG UNNPECieg d1akavoviopoUu TwV ouvaAAaywv nou napexel otnv ET.EK:
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1. ¢ nayia xpewaon diakavoviohou noago nou diahoppwveTal o€ €11,25 ek. Kal
2. ¢ EVTOAEG yvwaoTonoinong diakavoviopou Uwoug €988 XIA.

Eneidn Ta ouyKekpidEva noad agopoUuv SIETAIPIKEG ouvaAAayEG O evonoinuévn Bacon anaAsigovTal Kai
WG €K ToUTOU dev gugavifovral atov ‘OpiNo.

5.9 YNMHPEZIEZ XPHMATIZTHPIOY

ZTnv kaTtnyopia auth nepiAapPfavovrtal Ta £€o0oda ano A.M.K. kal TPIUNVIAiEC OUVOPOMEG EICNYHEVWV
ETAIPIOV KABWC KAl 0 GUVOPOMEG HEA®V. To UWoG TwV €00dwWV AUTWV Yid To evvedunvo 2011 aviAbe
oe €5,8 ek., évavT €5,3 ek. To avrioToixo nepuoivd didoTnua, eugavifovrag avgnon kartd 9,9%.
AvaAuUovTal 8€ gTov NapakaTw nivaka :

"‘Ecoda ammé Ymrnpeoieg XpnuatioTnpiou Ourhog Eraipeia
30.9.2011(30.9.2010| 30.9.2011 | 30.9.2010

Tpignviaieg cUVOPOUEG EIONYUEVWV 2.252 2.692

AM.K eionypévwy eTAIPILOV 2.768 1.434 0 0

2UVvOpopéG MeAwv 752 1.182 0 0

Ecoda amrdé AnpoTrpdTtnon pUuTTwy 61 0 0 0

ZUvoAo 5.833 5.308 0 0

a) Ta £00dd and ouvOPOHEG EICNYHEVWY ETAIPEI®V, NMou aviABav oTa 2,3 €K. To gvvedunvo Tou 2011
€vavTl €2,7 €Kk. TNG avTioToixNng nepiddou Tou 2010, ATOI PEIWPEVA KATA 16,3%, AOYW TNG HEIwONG
TNG KEPAAAIONOiNoNG TwV EIONYHEVWV €TAIPIOV Tou XA.

B) Ta dikaiwuata anod au€noesig peToxikoU kepalaiou (AMK) sionypévwyv €Taipel®v nou avnABav oe
€2,8 ek. (TPAMEZA TEIPAIQS €807 xIA., MARFIN POPULAR €486 xIA, KAE €85xIA. AypoTikn
€1,3ek) , €vavTl 1,4 ek. TnG nepuaivig nepiodou (EMMOPIKH TPAMEZA €1 ek., ATTICA €41 xIA.,
ALTEC €40 xIA., HELLAS ON LINE €25 XiA., ZHNQN €106 xiA., T BANK €48 xIA.).

y) Ta €ooda and OUVOPOMEC Kal TEPHATIKA MeEAwV avhABav ota €452 xIA. To evvedunvo Tou 2011
€vavTl €862 xIA. TNG avTioToIiXxnG Nepiodou Tou 2010, ATOI PelwPéva KaTa 47,6%, evw Ta €0oda ano
OUVOpPOMEC OTNV ayopd napaywywv aviABav ora €300 xIA. To evvedaunvo Tou 2011 évavt €320
XIA. TnG avTioToIXxng nepiodou Tou 2010, ATOI YeiwPéva KaTd 6,2%.

0) H dnuonpacia dIKAIWPATWY EKNOUNNG agpiwv Eekivnoe Tov IoUvio Tou 2011 kar Ta €00da ano Tn
dpaoTnpidTNTa auTn avAABav o €61 XIA. yia To dIdoTnua auTo.

5.10 YNMHPEZIEZ ANMOOGETHPIOY

>Tnv Kartnyopia autn nepiAapBavovTal €coda and A.M.K. ekdoTpI®V, TPINNVIAIEG OCUVOPONEG XEIPIOTWV
Kabwg kal Ta €00da ano KANPoOVvouIEG KAN. To UWog Twv €00dwV auTWV yid To evvedunvo 2011 avnABe
og €3,2 ek., €vavTl €3,7 €k. To avTioToixo Nepucivo didoTnua, ePgavifovrag peiwon kata 15,5%.
AvaAUovTal O oToV NapakaTw nivaka:

_ ; ; ; Ouihog Eraupeia
Ecoda amrd Ymrnpeoieg AtroBeTnpiou
30.9.2011|30.9.2010| 30.9.2011 | 30.9.2010

Ekdotpiwv (AM.K.- HAekTpovikn
evnuépwon-Link up XAK) (1) 1.566 1.323 1.566 1.323
EtrevduTtwv (KAnpovopi€g Kal AoITT. ) 115 235 115 235
Xeipiotwv (Tpiunviaieg cuvdpopég ) (2) 1.478 2179 1.478 2.182
ZUuvolo 3.159 3.737 3.159 3.740
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(1) €1,1 k. apopd AMK cgionydévwv €Taipiov Kal dlavoun HETOXWV und Hopon
pepiopaTtog (Marfin 272 xiA., AypoTikny 180 xIA., Tp. Neip. 180 XIA., Tp.Kunp.107 xiA., KAE 89 XIA.)
Kal €373 XIA. NAEKTPOVIKI EVNHEPWON EICNYHEVWV ETAIPIWV.

(2) YnoAoyileTal pge Baon Tnv a&ia Tou XapTOPUAAKIOU TwV XEIPIOTWV.

5.11 YNMHPEZIEZ OIKOY EKKAOAPIZHZ

>Tnv kartnyopia auTtn nepiAapBdavovTal Ta €coda apoifng 0,125% eni Margin oTta napdywya npoiovta
Kdl ol ouvOpouEG TwV PeEAwV Tng ETEK yia Tnv ayopd napaywywv. Ta €0oda Tng Karnyopiag autng
dlapop@wBnkav ota €444 xiA. évavTi €476 XIA. To avTioToIX0O NeEPUOIVO didoTnua, epgavidovrac heinon
NG Ta&ewg Tou 6,7% kal avaAlovTal oTov NapakdTw nivaka :

; ; ; ) ; Ouihog Erauipeia
Ecoda amé Yirnpeoieg Oikou Ekka@dpiong
30.9.2011 | 30.9.2010 | 30.9.2011 | 30.9.2010
AuoiBn 0,125% em Margin 110 157 0 0
Juvdpopég Mehwv (TTapaywywv-ETEK) 334 319 0 104
ZUyvolo 444 476 0 104

5.12 AIAXYZH NAHPO®OPHZzZHZ (DATA FEED)

ZTnv KaTtnyopia auTn nepiAapBavovTal Ta €00dd avapeTadoong TNG XpNHUATIOTNPIAKAG NANpogopiag Tng
ayopdg XA, Tng ayopdg XAK kabwc kal €0oda and Tnv nNwANon OTATIOTIK®V OToIXEiwv. Ta €00da Tng
KaTnyopiag autng diagoppwbnkav ota €3,2 ek. &vavTl €3,1 €K. TO AVTIOTOIXO Nepuaivd didoTnua,
epgavifovrag augnon TnG Ta&ewc Tou 5,4% kar avaAuovTdl oTov NapakdaTw nivaka

"‘Ecoda amrd Aidgxuon NMAnpopoépnong (Data feed) Onihog Eraipeia
30.9.2011 | 30.9.2010 ( 30.9.2011 | 30.9.2010
Ecoda amé Data feed 3.218 3.050 0 0
Ecoda atmd NMwA\oeIg eviuTTiwv 10 14 0 1
ZUvoAo 3.228 3.064 0 1

5.13 AEITOYPI'IA KOINHZ NAAT®OPMAZ XA-XAK

H koivi] nAaTQOpua unooTApIENG TNG AsIToupyidg Twv ayopwv Tou XpnuartioTnpiou ABnvamv (XA) kal
Tou XpnuaTiotnpiou Afiwv Kunpou (XAK), &ekivnoe Tn Aeitoupyia Tng Tnv 30/10/2006. H koivn
nAQTQOpHA €ival anoTEAECNA TNG HAKPOXPOVNG OUVEPYAOIAG TV eTdlpei®v Tou Opilou EXAE pe 1o
XpnuaTiotnpio Agimv KUnpou Kal oToXeUEl OTNV ANMOTEAEOUATIKOTEPN AEITOUPYIa TWV dUO AYOoPWV HE TN
XProN KOIVWV TEXVOAOYIK®V UNOJON®V Kal e ouphBaTo BeopIkO-KavovIoTIKO nAdiglo.

Me Tnv é£vap&n Asitoupyiac Tng Koivig nAaTt@opupac OIeukoAUVETAl n  Koliviy npooBacn Twv
OUUUETEXOVTWV KAl OTIG dUO ayopeg PE PNJEVIKO €MIMAEOV KOOTOG, YEYOVOG MOU ENITPENEl TNV Au§non
TNG «0pATOTNTAC» TWV dUO AYOPWV, HE TNV EKMETAAAEUCN TWV CUYKPITIKOV MAEOVEKTNHATWY TOoU KGBE
XpnHaTioTnpiou, kKaBwg kar TNV TAUTOXPOvN HEiwOn Tou KOOTOUG A&iToupyiag pe Tnv agionoinon Twv
OIKOVOMIOV KAipgakag. Kata tnv 30.9.11, 11 péAn kal évag Xelplotng Tou XAK eivar wg nAfpn €&
anooTdoewg PEAN Tou XA, evw TauToxpova 10 péAn Tou XA AsitoupyoUv wG €€’ anooTAcEwC PEAN ToU
XAK kal wg ek ToUTOU PMNOpoUV va KatapTi{ouv ouvaAAayeg oTig eionyHEveg agieg Tou XA kal Tou XAK
avTigToixa.
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5.14 AIAXEIPIZH KE®AAAIOY EKKAOGAPIZHZ

H Etaipia EkkaBapiong Suvaiiaywv Xpnuatiotnpiou ABnvav A.E. (ET.EK.) SiaxeipiCeTal To KepdaAaio
EkkaBdpiong pe okond Tnv nNpooTacia Tou SUCGTAPATOC and MIoTWTIKOUG KIVOUVOUG Twv EkkaBapioTikwv
MeAwV NMou anoppEouv anod TNV EKKABApIon TwV CUVAAAAY®V.

210 Kepalaio EkkaBdapiong eio@épouv Ta EkkabapioTikGd MEAN anokAeIoTIKA Pe HeTpnTd. Eniong,
napakoAouBei kal unoloyilel ot nuepnola aAAd kal evdonueprola Baocn Tov Kivduvo aB&rnong
UMNOXPEWOEWY TWV EkkaBapioTikwv MeAwv Kal SECHEUEl AVTIOTOIXEG NPOOHETEG EYYUNOEIG HE TN HOPYN
METPNTWV /KAl EYYUNTIK®OV ENIOCTOAWV. BAosl TwV €yyurocwv nou €xouv JEOPEUTEI, avabBewpouvTal o€
Kabnuepivr) Bacn Ta NICTWTIKG Opia nou anodidovtal ota PEAN, n THNPNon TWV ONoiwv eAEyXETAl OF
npayuaTtikd xpovo kata Tn didpkela Tng ouvedpiaong. To eAdxioto Uwog Tou Kepalaiou Ekkadapiong
enavaiunoloyileTal kat’ eAdxioTov o€ Tpiunviaia Baon cUPNeva e TIC NPOBAEYEIG TOU KAVOVIOHOU, £TOI
wOoTe To UYOG TOU va enapkei kat’ eAdxioTov yia Tnv KAAuywn kaTtd navra Xpovo Tng {nuIag Katw ano
akpaieg ouvOnkeg ayopdg nou nBeAe NpokUWEl 0 NEPINTWON UNEpNUEPiag Tou EkkadapioTikoU MéAoug
oTo onoio To oUoTNHa €Xel TN MEYaAUTepn €kBean KivdUvou.

H ouppeToxn kabe EkkaBapioTikoU MEAoug oTo KepdaAaio EkkaBdapiong npoadiopileTal Ye Baon Tnv Kabe
Mepida Tou og auTtd. H pepida anoTeAeiTal and To GUVOAO TwV €I0QOoPWY Tou EkkaBapioTikoU MEAoug
nou &xouv kataBAnBei oto KepdaAaio yia To oxnNUATIONO TNG, NPOoocau&avopevn HE TIG TUXOV Npocodoug
Mou npokUNTOUV and Toug Kavoveg dlaxeipiong kal enévduong Twv Jdlabeciywv Tou KegpaAaiou
EkkaBdapiong, kabwg kai e To KOOTOG dlaxeipiong KivOUVwY Kal acpaleiwv, onwg npoadiopilovTal pe
TIG Oiadikaocie¢ TnNG ET.EK.. O1 npooodol kal Ta €Eoda enipepifovral w¢ Npo¢ Kabe Mepida
EkkaBapioTikoU MéAoug aTo kepaAalo EkkaBdapiong availoya pe To UWoG auTngc.

O1 e10popeG unép Tou Kepahaiou EkkaBdapiong npénel va karaBaAlovral ano Ta EkkabapioTikad MEAn
OAOOXEPWG KAl TOIG WETPNTOIC MEOW TpanelikoU AoyaplacpolU Unodeikvuopevou ano Tnv ET.EK. Ze
nepiNTWaN €MOTPOPNG XPNHAaTIkoU noooU Mepidag, ONou CUVTPEXEI MEPINTWON KATA TOUG OPOUG TOU
napovTog, n ET.EK. kaTaBAAAel To OXETIKO NOCO O TPANE(KO Aoyaplaoud Tou EkkaBapioTikoUl MéAouc.

Ta diaBeoipa Tou KegpaAlaiou EkkaBdapiong TnpouvTal oe 31aQOPETIKOUG AoyapiagpoUs MIoTWTIKWV
1I0pUNATWY. KABe OXeTIKOG Aoyaplaopog Tnpeital en’ ovouaTi Tou KepaAaiou EkkaBapiong kai TeAei uno
Tn diaxeipion TnNG ET.EK w¢ diaxelpioTtn Tou KepaAaiou auTou.

To ouvoAo Twv dlaBeaipwv Tou KepaAaiou Ekkadapiong TonoBeTeiTal o€ €, o€ TpanelikEG KATABETEIG Kal
o€ TiTAOUG oTaBepol €100dnUAaTog dIAPKEIAG WEXP! 6 WNVEG, o1 onoiol ekdidovTal and KpaTn - PEAN TNG
Eupwnaikng 'Evwong r and peydAa nioTwTika 13pUpaTa nou Asitoupyouv otnv EAANGSA, cUP@wva HE TIG
anoQAacesiG TNG =TpaTtnyikng Enirponng AiaBeoigwv Tng EXAE kai Tng ano 15.7.2010 AiaxeipioTpiag
ET.EK. To oUvoho Twv JdlaBecipwv Tou KepaAaiou EkkaBdapiong TonoBeTeital oUP@WvVA MHE TIG
nponyoUHEVEG unonapaypa®ouc Katd TpOno nou va Pnopei va peucTonoindei aubnuepdv (same day
value).

To eAdxioTo Uywocg Tou KepaAaiou EkkaBdapiong, BacileTal oto UWoG Twv cuvaAlaywv nou dlevepyei To
KGBe pEAOC kal unoAoyileTal kaT’ €i0IkO TPOMO nMou neplypd@eTal OTIG AnoQdosl Tng EmiTponng
KepaAalayopdg kal oto Mépog 4 EvotnTa II Tou KavoviopoU Ekka®dapiong SuvaAiaywv Eni KivnTov
AZiov og NAoyloTiknp Mopoen Tng ET.EK. Kata Tov enavalnoAoyliopyo Tou KegpaAaiou EkkaBdpiong tnv
30/9/2011, To eAaxioTto Uwog Tou KepaAaiou avnABe os €26.191.480,86 kal ival o 1oxU PEXPI TNV
31/12/2011.

MNa kabe Tpiunvo, n dia@opd Tou VEOU unoAoinou anod To nponyoUUeEvo unoAoino, yia kKabe pepida
MéAoug, kaTaBAAAeTal f €lo0NpATTETAl AvaAoywc, anod Tov AlaxeipioTn Tou KepaAaiou Ekkadapiong.
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5.15 EZOAA ANO YINHPEZIEZ NAHPO®OPIKHZ

Ta £€00da TnG Karnyopiag autng avnABav oe €1,7 k. €vavTl €1,5 k. To AVTIOTOIXO NEPUCIVO didoTnua
napouaialovrag avgnon 11,6% kail avaAlovTal oTov NApakdaTw nivaka:

"Ecoda amé Ymnpeoieg MAnpo@opikig Otithog Eraipela

30.9.2011]30.9.2010 | 30.9.2011 | 30.9.2010
Ymmnpeoieg Colocation 97 105 86 86
Inbroker/Inbroker Plus 332 190 0 0
Market Suite 201 114 53 114
Adeieg xprong TepUATIK WV ZAT 120 131 120 131
AXZ. 555 605 0 0
Ymmnpeoieg Koivrg MAateopuag 60 26 0 0
Ymnpeoieg oe EmTpoti Kepahaiayopdg 141 160 0 0
Yt peoieg o€ MéAn 152 155 0 39
Z0volAo 1.658 1.486 259 370

>10 X.A. avnkel To oUoTnua InBrokerPlus®, To onoio diatiBeTar eunopikd ota MeAn Tou X.A. w¢ pia
OAOKANPWMEVN unnpecia napakoAolBNONG XPNMATIOTNPIAK®V TIMOV O nNpaydatikd xpovo Kal
00guoncg/dlaxeipiong evrioAwv TeAIKwV XpnoTwv (OMS), vyia TIG unooTnpifOMEVEC XPNUATIOTNPIAKEG
Ayopég (X.A., XAK kal aAAeg =éveg Ayopeg) oTo nMAaiolo Asiroupyiag Tou AikTUou XNET ano Tov ‘OpiAo
EXAE.

To A Tou XKO, w¢ BuyaTtpikn etaipsia Tou Opidou EXAE, nnpe Tnv anogaon oTic 23/12/2009 va
AOKMNOElI TN OUYKEKPIPEVN EUNOPIKA dpacTnpIOTNTA, Nou cuvicTatal oTtn d1aBeon npog Ta MéAn Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, w¢ Avapetaddtng MAnpogopiag (Data Vendor), kal kpiveral
J1eBvwg anodekTn MPakTIKr, n onoia akoAouBsiTal kal andé alloug EupwnaikoUg XpnuaTioTnpiakoug
OupiAoucg Kal HYeYIOTOMNOIEI TOUG EMDJIWKOPEVOUG OTOXOUG Kal OopEAN. =To evvedunvo Tou 2011 Ta €0o0da
ano 1o ovoTtnua InBrokerPlus® avriABav oe €332 xIA. augnueéva katd 75% éEvavT Tou avTioToIXou
nepuaivol d1agTnPaToc.

Ta €00da and AXZ Uwoug €555 xIA. apopoUlv enavaTtigoAoynon Twv danavayv Tou Opilou yia To AikTuo
XpnuaTioTnpiakwv ZuvaAhaywv ota MéAn. O1 avTioToixeg dandaveg epgpavifovral oTiG UNNPECIEG KOIVAG
w@EAeIag (ZnM. 5.20, ogA. 36).

>1a €ooda and unnpeoieg oTa MEAN nepiAapBavovral Ta £€00da napaxwpnong AoyiopikoU €78 XIA.,
€000a unnpeoiwv TRS €53 xIA. kabw¢ kal €17 XIA. and Xpnon nNpocBeTwV TEPUATIKWV KAl BpiokovTal
oTa id1a enineda Pe To AvTioToIXo NEPUOIVO didoTnua.

5.16 EZOAA ANO AOINEZ YNHPEZIEZ

Ta €00da and AoINEG UNNPECIEC NApoudiacav onUavTikn Jeinon kaTta 40,5%, avepxOueva oTo Nogd Twv
€928 xIA., €vavTl Twv €1,559 xIA. To avTigToixo nepuoivo didoTnua. H peiwon ogeileTal agpevog otnv
KaTapynon Twv €00dwv Tou Opilou yia Tn diaxeipion Tou KepaAaiou Ekkaddapiong Uwoug €488 xIA Kkal
TNG KAAUWNCG gyyuodoaiag Twv PHEA®V noooU €189 XIA nou sionpdaxdnkav nEpual KAl APeTEPOU OTOV
avTIAoYIOHO TwV NPoBAEWewY UWoug €285 xIA. Kata Tnv MNEPOIVR) Xpovid. TNV KaTnyopia auTn
nepiAapBavovTtal AngBeioeg xopnyieg Uwoug €281 xIA yia To 2011 yia Ta Road shows Tng Néag Yopkng,
Aovdivou kal Tnv ekdnAwon Tng ENA. H avaiuon Twv €00dwv auTrng TnG kaTtnyopiag napouaialeTal
gTov NapakdaTw nivaka :
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. , , . ‘OpiAog ETaipeia

Eooda amo Aormrég Ymnpeoie 30.9.2011 | 30.9.2010 | 30.9.2011 | 30.9.2010
Emyxopnynoeigc OAEA 10 30 0 12
EkTraidsuon 37 60 31 48
Alaxeipion Emikoupikou Kegahaiou 0 488 0 188
Evoikia 69 73 182 172
Axpnoipotrointeg TTPOBAEWEIG 0 285 0 283
EAéyxou kGAuyng eyyuodoaiag 0 189 0 80
OpoAoya - Tithoug EAANVIKOU Anuoaciou 257 175 141 129
Katdrmrrwaon 1roiv.pntpwv 0 17 0 17
Xopnyieg eEkdNAWOEWV 281 120 0 0
‘Ecoda atré epdma kataBoAn Popou 91 102 46 50
Ecod.ammd mapoy. Z1oix. MNMpog Tpatr EAAadog 161 0 161 0
Mapoy. Ymootnp. YTnp. ¢ etaip. OpiAou 0 0 101 92
Noitrd 22 20 12 19
ZUvoAo 928 1.559 674 1.090

5.17 EZOAA MH ENMANAAAMBANOMENA

MeTd and npoo®uyrn TNG eraipiac katd Tou EAANvikoU Anuoociou, o6TI o Mdpoc Tng EmiTponng
Kepahaiayopdg, o onoiog kataBaAlerar anoé Ttnv EXAE otnv Emitponn KegaAaiayopdg, eivai
EKMINTOMEVN dandvn kal w¢ €k TouTou dikaloUTal ENICTPOPNG TV POpwV ni Tou Mopou TnG EniTponng
KegpaAaiayopdg nou kaTéBale yia Tig xprioei¢ 2001, 2003, 2004, kal 2005 oguvoAikoU nooou €2,4 &k.,
ME apeTakAnTn andégacn Tou STE anogaciobnke va kataBAnBei atnv EXAE and To EAANVIKO Anudaio.
To avwTEP® NOCO €XEl CUMYNQIOTEI PE TNV €KTAKTN €l0popd v.3845/2010 nou kataBAnBnke Tov
Iavoudpio Tou 2011.

Tov Mdio 2011 oupywn@ioTnKE PE TO @QOPO €l00dNUATOG TNG EXAE nocd €2,7 ek nou agopoloe
€NIOTPOPN TNG KataBAnBeioag €KTakTnG €l0QopAg oTa HepiopaTta Tou XA nou sionpdyx®nkav and Tnv
EXAE, and Tnv onoia €ixe enavakataBAndei EkTakTn €iopopd.

Katd 1o nepucivo evvedunvo n EXAE kataxwpnoe noco €477 XIA, Nou apopd AOYIOTIKN AVTIMET®NION
NG An@Beicag anolnuiwong and Tnv ac@alIcTIKh €Taipid, yia TIG KATAOTPOPEG MOU UNEDTN TO KTHPIO
TnG EXAE and Tn BouBIoTIKN evépyela TnG 2/9/2009.

5.18 AMOIBEZ KAI EEOAA MNMPOzZQMNIKOY

371G 30.9.2011 0 apiBuog Twv gpyalopeévwy Tou OPiAou avepxoTav o€ 264 aTtopa, €vavTl 267 aTOHwV
Tnv id1a nepiodo Tou 2010. O1 apoIBEg kal Ta £€€0da NPoownikoU anoTeEAOUV To 59,5% TwV OUVOAIK®V
AeIToupyikwv €£6dwv Tou OpiAou.

O1 apoIBEg kal Ta £€£0da NPoownIkoU KAaTa To NpwTo evvedunvo 2011 aviABav os €9,0 k., £vavTi €9,6
€K. TO AVTIOTOIXO NePUaIvO didoTnua, napouaialovTag Peiwon kata 6,4%.

H €EENIEN Tou apiBuol Twv epyalopevwv oTov ‘OWIAO Kal oTnv €Taipeia, kKABwg kal n avaiuon Twv
apolIBwv NpoownikoU gugavifeTal oTov NApakaTw nivaka:
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Opihog ETaipeia
ApolBég kai £§05a TPOOWITIKOU 30.9.2011 30.9.2010 30.9.2011 30.9.2010
MigBwrtoi 264 267 110 113
Z0volo MpoowTrikoU 264 267 110 113
AT080X£G TTPOCWTTIKOU 6.685 7.098 2.601 3.024
Epyodortikég el0popég 1.454 1.485 532 601
AvohoyioTiKr) ueAETN TTpoowTTIKOU (AATT 19) 132 172 60 83
NOITTEG TTAPOXEG 673 698 279 363
MpoBAewn Stock option 0 77 0 36
ATTOlnNUIWOEIS AOYw aTroxwpnong TTPOCwWTTIKOU 67 102 41 14
ZUvolo 9.011 9.632 3.513 4.121

YNOXPEWOEIC NPOC EPYALOHEVOUG

O 'OpiIdog EXAE avéBeoe oe avaloyloTh) TNV €knovnon HeAETNG npokelpgévou va diepeuvnBouv Kal
unoAoyioToUV Td avaAoyloTIKA HeyEBN, PBdaoesl Twv npodiaypapwv nou BETtouv Ta Alebvr AoyioTika
Mpotuna (AAM 19), nou NPoBAENOUV TNV UMOXPEWTIKA KATAXWPNON TOUG OTOV IGOAOYIOMO Kdl OThv
kaTdoTaon anoTeAeopdTwV Xprong. Kata Tnv avaloyioTikr anoTipynon (actuarial valuation) eAn@énoav
Unown OAEG Ol OIKOVOMIKEG KAl dNUOYPAPIKEG NAPAUETPOI NMOU OXETICOVTAl PE TOUG £pyalOUEVOUG TOU

OuiAou.

H kivnon Tng npoBAewncg paiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEC ANEIKOVIOEIG oUupwva pe 1o AN 19
(nooa o¢ €)

Mapolaoa aia un XpNHATod0TOUPEVWV UMOXPEWTEWY
Ka@apr unoxpéwon avayvmpioHEVH GTOV IGOAOYICHO

Mood avayvwpioHEVa oTo AoydpiaoHO anoTEAECHATWOV
KoaTog TpExouoac anaoXoAnong

TOKOG OTNV UNOXPEWON

Avayvwpion avaloyioTiKAc nuiac/(kEpdoucg)

Avayvwpion KOOTOUC npounnpeaiac

KbdoToc nepikonwv/31akavoviouwv/TepuaTiogol unnpeaciag
ZuvoAikO £5§000 oTOV AOYApPIaoHO anOTEAECHATOV

MeTaBoAég oTnV KABApr) UNOXPEWCT AVAYVWPICHEVN OTOV
1I00AOYIOHO

KaBapn unoxpewaon kata Tnv &vapén Tou £Touc

Mapoxec nou NANpwONnKav anod Tov pyodoTn

Aandvn nou avayvwpioTnKe 0Ta anoTeAéouaTa

Ka@apn unoxpéwon oTo TEAOG TOU £TOUG

MeTaBoAn oTnv napouoa a&ia TG unoxpEéwong
Mapolaoa a&ia unoxpEwang aTnv apxr Tng nepiodou
KoaTog TpExouoac anaoXoAnong

KdoTtog TOKoU

Mapoxec nou NANpwONnKav anod Tov pyodoTn

EninAgov nAnpwuécg (€00da) f €€0da

KbdoToc npounnpeoiag kata tnv nepiodo

AvaloyioTikn {nuia/(k€pdog)

MapoUoa a&ia unoxpéwong oTo TEAOG THG NEPIOSOU

‘Opihog Etaipeia
30.9.11 30.9.11
1.548.186 611.641
1.548.186 611.641
74.090 36.792
58.295 22.733
0 0
0 0
0 0
132.385 59.525
1.415.801 552.116
0 0
132.385 59.525
1.548.186 611.641
1.415.801 552.116
74.090 36.792
58.295 22.733
0 0
0 0
0 0
0 0
1.548.186 611.641
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O1 avaAoyIoTIKEG NapadoXEG Nou XpNnoIdonoInénkav aTnv avaAoyioTiKh NEAETN cUPQwva e To AAM 19
gival ol akoAouBeg:

EmiTokio npoegd®Anaong 5,49%

AUEnon anodoxwv ( Hakpoxp.) 2,0%

MNMANBwpIopoG 2%

OvnoiuoTnTa E V K 2000 (eABeTikOG nivakag)
MNooooTo anoxwpnoewyv (Turnover) 0,5%

HAIKiEC KaVOVIKNG anoxwpnong O1 6pol anoxwpnong Tou Tapeiou KoIVWVIKAG
Ao@AaAiong nou avnkel o kabe epyalOPevVog

Huepounvia anoTignong 31.12.2010

5.19 AMOIBEZ KAI EZOAA TPITQN

To evveaunvo 2011 o1 apoiBEg kal Ta £€€0da TpiTwv aviABav os €614 XIA., EvavTi €797 XIA., HEIOPEVEG
kaTtd 23,0% anod To nepuaivo diaoTnua Tou 2010. ZTIG apoIBEG kal €E0da TpiTwv nepiAapBavovTal ol
AMOIBEC TWV HEAWV TwV AY OAwV TwV £TAIpEIRV Tou OpiAou.

ApoiBég & ‘E¢oda Tpitwv OpiAog Etaipeia

30.09.2011 | 30.09.2010 | 30.09.2011 | 30.09.2010
ApoIBég pedwv A.X. 46 261 30 32
ApoiBég & £60da dIKNyOpwY 60 49 0 0
Apoiég eAeykTwv /ApoiIfEG oupuBouiwy 145 361 67 68
AuoiBég FTSE (XA) 147 110 0 0
Apoifn xeipiotwyv Z.A.T 3 3 3 3
Apoiég oupBoUuAwy ekTTaideuang 0 1 0 1
Apoif Tp. Tng EAAGSOG (Xpnu.Siakavov. T2) 204 0 150 0
NoITTéG apoIég 9 12 8 7
ZUvoAo 614 797 258 111

O1 apoIBEG Twv MeAwv TwV AIOIKNTIKOV SUHBOUANIWV TwVv €Talpei®v Tou OpiAou aviABav oTo nocod Twv
€46 XIA. KaTda To gvvedunvo Tou 2011, évavt €261 XIA. TNG avTioToIXNG NEPUTIVAG NEPIODOU OTNV onoia
nepiAayBavoTav apolfry Tou npwnv AleuBUvovTtog SupBoUAou Tng EXAE k. Znupou Kanpdlou Uwoug
€214 xiA. nou dev u@ioTaTal To 2011.

O vuv AleuBUvwv ZUpBouAog TNG EXAE kal Mpoedpog Tou XA K. Swkpdatng Aalapidng apeifeTtal HEow
NG W1oBodoaoiag Tou Npoownikou.

O1 apoiBéc FTSE eugavifovral au&nuéves kKaboTl To avTioTolXo NepUaIvo diaoTnua dev €ixe dlevepynOei
n avrioToixn NpOBAEWn Nou a@opoUdE To TPITO TPiUNVvo.

>To evvedunvo Tou 2011 kaTtaBAnBnkav ol npounbeiec otnv Tpanela Tng EAAGdOC yia To XpnuaTiko
dlakavoviouo eni cuvaAliaywv a&iov Kal €ni guvallaywv napaywywv cUP@wva Pe Tn oUhBacn nou
€xel unoypaei PJeTa&l Tng TTE kal Twv €Taipiov Tou Opilou EXAE kal ETEK. H oUpBaon uneypdepn
MEoa oTo 2011 pe avadpopikn 1oxU ano Tov Mdio Tou 2008, evw yia Ta nocd npiv Tnv 1/1/2011 éxel
yivel oxetikn npdBAewn aTo TeAeuTaio Tpiunvo Tou 2010.
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5.20 YMHPEZIEZ KOINHZ Q®EAEIAZ

Ymnpeoieg Koiviig QeeAciog Onrrog Eraipeia
30.09.2011 30.09.2010 30.09.2011 30.09.2010
AEH 323 450 323 383
E.Y.AAN 8 9 7 6
>1aB¢epr| - KivntA TnAegwvia -Internet 90 79 44 62
MioBwpéva KUKAwpata - AXZ 649 725 78 51
Z0volo 1.070 1.263 452 502

3TNV Katnyopia auTtn nepiAapBavovTal ol dandaveg yiad NAEKTpIkO peUpa, vepo, oTabepn Kal Kivnth
TNAE@wvia kal TnAenikolvwviakd dikTua nou avnABav ouvoAika oe €1,1 ek. évavTt €1,3 ek. Tou
avTioTolxou evveaurnvou 2010, napouoidlovtag yeiwon 15,3%.

Ta €€00a TwV PICBWUEVWYV KUKAWPATWV nepiAauBavouv Ti¢ dandveg unnpeoiov diacUvOeons XpnoTwV
epappoywv AXS pe Ta MEAN, nou avnABav os €649 xIA. To evveaunvo Tou 2011, évavti €725 XIA. To
avTioToixo Nepucivo diaoTnua. TuAua Twv €E00wvV auTwv enavaTigoAoyoUvTal oTa HEAN, &V TO
avTioTolxo £0000 gu@avileTal oTnv Katnyopia €0oda ano unnpecie¢ NANpo@opIkng. (onu. 5.15, oeA.
32)

5.21 2ZYNTHPHZEIZ / MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplaopog cuvTNPROEIC/UNXavoypa®Iikr unooTnpiEn nepiAapBAavel Tn ouvTrpnNoN TOU UAIKOTEXVIKOU
€EonAlogoU Tou OpiAou, KaBwC Kal TN KNXavoypagikr UnooTAPIEN TWV CUOTNHATWV MANPOPOPIKAG
(Texvikn unoaoTnpIEn cuoTAuaTog cuvaAlaywyv, Baceswv dedopevwy, =.A.T. kKAn). Ta £€€oda auTtng Tng
Katnyopiag diapgopewbnkav ota €1,1 ek. To evvedunvo Tou 2011, &vavT €1,35 k. PelwPEVA KATA
18,1% oOg oX€0ON WE TO AVTIOTOIXO MEPUTIVO EVVEAUNVO.

5.22 DOPOI-DIA

O PN eKMINTOPEVOG QOPOG NPooTIBEPevNG a&iag kai ol Aoinoi ¢opol (ETAK kAn) nou sniBaplvouv To
KOOTOG £pyaci®v avnABav €920 xIA. evavTi €961 xIA. peiwpéva kata 4,3% oe oXEon KE TO avTioTolXo
nepuaivo d1aoTnUa napda 1o YEYovog TNG augnong Tou ®MA anod 19% og 21% ano 1/4/2010 kai o 23%
and 1/7/2010.

5.23 AIAXEIPIZH KTHPIQN / EEONAIZMOY

3TN katnyopia auTth nepiAapBavovral €£0da ONWG: ac@AAIOTPA €YKATACTACEWV Kal €EonAiouou,
QPUAAEEIC kal KaBapIoHOC EYKATAOTACEWY, ENIOKEUEG KAl GUVTNPNOEIG K.AM.

Ta €€oda diaxeipiong kTnpiwv kal e€onAiggol To evvedunvo Tou 2011 avAABav oe €595 xIA., &vavTi
€581 xIA. Tou 13ioU NepuUCIvoU dIACTNHATOG, AUENUEVeC KaTa 2,4%.

. . . ‘Opuihog Etaipeia

Efoda Auaxeipions Kmpiwv 30.9.2011 | 30.9.2010 | 30.9.2011 | 30.9.2010
Yt peoieg kaBapiopou& GUAAENG KTNPiwv 370 360 157 170
Koivoxpnota 21 26 0 0
Aoc@aNioTpa TTUPAG KTNpiwv 25 23 21 20
Emokeuég kal ouvtnpAoElg KTnpiwv-AoITrou
e€omAiouoU 166 157 160 148
Kauoiya kai Aoirrd UAIKG yevvATpIag 13 15 13 15
Z0voho 595 581 351 353
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O1 unnpeoie¢ QUAAENG euavifovral Aiyo au&nuéveg Aoyw Tou OTI, and 1/4/2010 e@apupdoTnKe
NEPIMETPIKNA 24wpn GUAAEN Tou KTnpiou.

5.24 EZOAA MARKETING & AIA®PHMIZHz

Ta €£0da marketing & dia@nuIong To evvedunvo Tou 2011 avAABav oTo nocd Twv €316 XIA. &vavri
€159 xIA. To avTioToIxo Nepucivo diaocTnua, auénuéva kata 98,7%.

‘ESoda pOpKETIVYK Kal Sla@ApIong Ouihog ETaipeia
30.9.2011 | 30.9.2010 | 30.9.2011 | 30.9.2010
E¢oda ouvedpiwv Kal de€Ioewv 102 19 24 10
E€oda mpofoAig dia AormTwyv ueBodwv 203 130 25 51
'E€oda uttodoxn¢ Kal @IAogeveiag 11 10 5 7
ZUvolo 316 159 54 68

H onuavTikn auTn av&non oTo evvedunvo Tou 2011 ogeiAeTal oTic dandveg yia To Roadshow otn Néa
Yopkn nogou €119 xIA , yia Tnv ekdnAwaon FESE nou diopydvwaoe To XA otnv AkponoAn €35 xIA., yia To
Roadshow oTo Aovdivo €47 xIA., yia nuepida ENA €17 xiA., yia xopnyiec €5,7 XIA. kKAn. EninAgov

UNNPXav AQUENMUEVEC dANAVEC YId €KONAWOEIC Kal JeEIWOEIC EICNYHEVWV ETAIPIOV OTO KTNPIo TNG A.
ABnvov.

e OTI agopa TIG dandveg yia Ta roadshows, auTég kKaAUueBnkav and xopnyieg ouvoAikoU nocol €281
XIA. (onu. 5.16 oeA. 32)
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5.25 AOIMNA EZ0OAA

Ta Aoinda €€o0da 1o evveaunvo 2011 avnABav oto nooo Twv €1,5 k., €vavtl €1,67 €k. To avTioToIXo
nepuaivo diaoTnua, eggavidovrag peiwon kata 9,8%.

. - ‘Opihog ETaipeia

Aormd "E¢oda 30.09.2011 | 30.09.2010 | 30.09.2011 | 30.09.2010
‘EvTutra Kai ypa@Iikr UAn 20 22 18 21
YAik@ dueong avaAwong 35 37 5 7
'E€oda Tagidiwv (1) 186 115 71 40
Tayudpouika 18 18 12 15
‘E€¢oda peTagopwv 37 29 21 17
'E€oda dnuoacieloewy 33 28 18 13
uvdpopég ae emmayy. OpyavwaoEel§ Kal EI0QOPES 226 248 65 54
Awpeég (XA, Special Olympics) 1 50 0 8
ATT0BAKEUTPO 20 19 11 10
KpatAoeig utrep Anpooiou/ AogaA. Eipop. MNpony. XpRocwv 55 36 28 19
Y peaieg utrooTnPIKTIKNG AgiToupyiag XA 0 0 131 150
‘E€oda TrponyoUuEvwyY Xprioewy (2) 72 31 68 20
Evoikio/ MioBwpa autokiviTwy 32 28 70 65
E&oda Yhotroinong £pyou Link up 6 7 6 7
ACQANICTPA UETAPOPIKWY JECWV 2 9 0 1
Ac@dahioTpa aoT.eubuvng pehwv A.Z. D&O, DFL & PI 349 310 349 290
Aidpopa diKaaTIkG £€0da 16 3 14 2
E¢oda data feed yia INBROKER PLUS (3) 282 29 0 0
MpoBAéyeig 0 15 0
NOYIOUIKG TTpoypauyaTa 0 133 0
E¢odoTtroinon mayiwv 51 157 13 12
dopog guykévipwong kepaiaiou ETEK 0 254 0 0
>uvdpopn Emtpotig Kepahaiayopdg 16 16 16 16
Noiré 47 73 28 50
Z0volo Aoirwv £§6dwv 1.504 1.667 944 817

1. ZT1a £€€oda Ta&idiwv nepiAapBavovral nood €65 xIA. nou agopouv Ta&idia otnv NEa Yopkn Kai
Novdivo yia Ta Roadshows nou diopyavwoe n EXAE.

2. 21a noagd oupnepiAapBavovtar €46 xIA. nou a@opd apoifn diakavoviopoU Tpdnelag Tng
EAANGGOG.

3. 270 2011 TO NOCO TwWV €282 XIA. NeEPIEXEl TIHOAOYIa and &Eva XpnuaTioTnpld. AvTioToixa oTo
2010 dev unapxel nocd diIOTI ol daAnAveg nou agopoloav Tn Xpnon €ixav karaxwpndei Tnv
31/12/2009.

5.26 NMOPOZ ENMNITPOIMNHZ KE®PAANAIAIOPAZ

>Ta AeIToupylkd anoTeAéopata Tou evveapnvou 2011 dev unoAoyileTal o nopog Tng Enitponng
KegpaAaiayopdg, o onoio¢ aviiABe ota €1,4 k. €évavTl €2,2 €K. TO AVTIOTOIXO NMEPUOIVO dlIAOTNHA, APoU
€10npATTETAI YIa Aoyapiaopd TnG EmTponng KepaAaiayopdg otnv onoia kai anodideral evrdg dUo unvmv
ano To KAgioipo kabe eEapnvou.

H peiwon nponABe and Tnv avrioToixn Meiwon Twv €00dwv Tou OpiAou and Tnv dianpayudTeuaon,
ekkaBdpion kal d1akavoviouo TwWV OUVAAAQYWV OTIG HETOXEG KAl TA napdywyd, €ni TV Onoiwv
unoAoyiceTai.
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5.27 NMEAATEZ KAI AOINEZ ANAITHZEIZ

'OAeg ol anaitnoeig €ival BpaxunpoBeopeg Kal, wg €k ToUTou, dev anaiteital NPog€do@ANON KAta Tnv
nUepopnvia Tou 1I00AoyiopoU. H avaAuon Twv NEAATOV KAl TV AOIN®V AndITAOEWV NapouacidleTal aTov
napakaTw nivaka:

Opilog Etaipeia
30.09.11 | 31.12.2010 | 30.09.11 | 31.12.2010

MEAATEZ & AOINEZ AMNAITHZEIZ

lMeAdreg
MeAdreg 7.183 6.830 3.221 7.836
Meiov: TTpoBAéwelg (1.270) (1.270) (160) (160)
ZUyvolo 5.913 5.560 3.061 7.676

Noirég amaitioeis

MapakpatoUpevog ¢OPOG HEPICUATWY TTPOG CUUWNPICUO 2.848 3.340 2.823 3.306
MapakpatnBévteg @OPOI KaTaBéoewv 440 405 19 42
Noitroi TTapakp/vTeg POPOI 46 73 17 28
Dbpog (0,15%) N.2579 (T+3) (1) 1.845 225 1.845 2
AedouAeupéva €000 - TOKOI TOTTOBETATEWY 469 562 24 20
MpomAnpwpéva un dedouAeupéva €€0da (ouvdp. TTPOTTA.) 500 590 339 232
Noy/opoi diay. MpokataBoAwyv & MioTwoswy 5 6 5 4
MpoPAeywn ec6dou diakavoviopou evveaufvou & inbroker 59 0 1.250 0
ATTaitnon @opou €1608MuaTog (2) 1.510 0 1.140 0
Atmaitnon ©.E.2001 (KAA) 0 739 0 739
EmiTayég e10TTpakTéeg 230 75 0 0
XpewaTeg dIGPopol 40 68 57 98
Zuvolo 7.992 6.083 7.519 4.471

1. H anaitnon ¢@opou 0,15%,nou ano 1/4/2011 diapoppwbnke o€ 0,20%, supavileTal augnuevn
310TI anodideTal anod Ta YEAN oTo T+4 a@evOg KAl APETEPOU, OpIOKEVA PEAN eKPETAAAEUOVTAI TO
dikaiwpa va anodidouv To popo pdnag atn EXAE Tnv TpiTn €pydciyn nuépa ano Tn AnREn Tou
nponyoUHEVOU Wnva.

2. Noyw TnG au§npevng npokaTtaBoAng gopou €l0odnpaTog TG xpnong 2010 nou éxel nAnpwoei
oTo EAANVIKO AnudOIo KAl TOU PEIMPEVOU OXETIKA POPOU €100dNKATOG TOU NPWTOU EVVEAHURAVOU
Tou 2011, KaTaArnyoupue O€ anaiTnon Tou QOPOU €I00dNUATOG and To EAANVIKO Anuodaio, avri
TNG UNOXPEWONG NoU gugavifovrav PEXpI Twpa.

MpoBAEYEIG yia eENICPAAEIG aNAITAOCEIG 'OpiIAog ETtaipeia
YnoAoino 31.12.10 1.270 160
EniBapuvaon anoteheopdtwv nepiddou 0 0
YnoAoino 30.09.11 1.270 160

5.28 XPEOIPA®A / ATIAOGEZIMA

Ta opoAoya Twv MOTWTIKOV IdpUPATWV MOU €XEl OTNV KATOXN Tou o ‘OpiAog diakpaTtouvTal yid
€UnopIkoUg okonouc.

H guvoAikn anoTignon Twv OpoAoywv Tnv 30.9.2011 avépxeTal oTa €7,2 K. KAl avaAUETAl WG €ENG:

(Mood o€ x1IAIGdeG eUPw, EKTOG av avapePeTal dIAPOPETIKA) 39



OMIAOZ EAAHNIKA XPHMATIZITHPIA

ENOMOIHMENES OIKONOMIKES KATASTASEIS ENNEAMHNOY 2011 HELLENIC EXCHANGES GROUP

XAPTO®YAAKIO OMOAOIQN -30/09/2011

(Mood og Eupw)

ISIN TPAMEZA -Ef;fz},g I'::;:; Tipf kTiong  EmToKio  EuvoAikn Aia ‘;'/‘1’;'/';2‘1’3 ‘;;8;';2‘1’:' A:::’:,:ﬁg
30/09/2011

XS0261785504 MEIPAIQS ~ 20/7/2006 20/7/2016  4.000.000,00 1,562%  4.012.000,00 3.700.000,00 1.360.000,00 -2.340.000,00

XS0216343524 EUROBANK  5/4/2005  5/4/2012  4.000.000,00 1,301%  4.017.200,00 3.410.000,00 3.316.000,00  -94.000,00

XS0172122904 EONIKH 11/7/2003 29/7/2049  4.000.000,00 2,748%  4.240.000,00 2.560.000,00  2.560.000,00 0,00

12.000.000,00 12.269.200,00 9.670.000,00  7.236.000,00 -2.434.000,00

FENIKO ZYNOAO 12.000.000,00 12.269.200,00 9.670.000,00  7.236.000,00 -2.434.000,00

AOIMA ESOAA TPAMEZON -9.283,20

SYNOAIKO KEPAOE MEPIOAOY -2.443.283,20

META®OPA KEPAOYS STA IAIA KEGAAAIA (AAM 39 loxs amé 01.07.2008) -2.434.000,00

YTMOAOIMO STA AMIOTEAESMATA XPHEHE (ESOAA TPAMEZQN) -9.283,20

To XA ano 1.7.2008, Aappavovtag undown Tig Tpononoinoelig Tou AAM 39, AoyIoTIKOMNOIE TO aNOTEAECHA
TNG AnoTiNNONG TwV OPoAOYwV oTa idla KepAAdid. To anoTéEAeoPa TnNG anoTignong ToU EVVEAUNVOU ToU
2011 ATav €2.434 xIA. Kal KaTaxwpnénke aTo €101k6 anoBeuaTikd oTa idia kepdaAiaia.

H avaAuon Twv d1aBeciywy Tou OpiAoU €XEl WG EENG:

‘Opihog ETaipeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
MpoBeopiakég Katabéoeig< 3 Mnvwv 113.417 111.655 7.440 5.923
Noyapioopoi dyewg 1.863 3.009 743 672
Tapeio 11 9 3 5
ZUvoha 115.291 114.673 8.186 6.600

Ta OiaBgoipa Tou Opidou TonoBeToUvTal Ot PBPaxuxPOVIEG TOKOPOPEG e€nevOUCEIS HWE OKOMO va
deyioTonoinBolv Ta o@EAn, oUP@Wva NAvta HE TNV MOAITIKN MNou Xapdaooeral and Tnv Emitponn
>Tpatnyikwv Enevdloewv Tng EXAE. Ano TIC TONoBEeTNOEIC TwV d1aBediywyv o€ BpaxUXPOVEC TOKOPOPEG
enevduaoelg, o 'OpINoG cixe £€00da €4,3 €K., KATA TO NPWTO gvvedaunvou Tou 2011. Ta £Eoda kal ol
npounBeieg Twv Tpanelwv yia To idio didoTnua aviABav og €9 XIA.
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5.29 MATrIA ZTOIXEIA

H avanooBeoTn a&ia Twv akiviTwy, €yKATaoTAcswv Kal e€onAiopolU Tou Opilou kata Tnv 30.09.2011
napouaialeTal cuvonTIKA oTo NapakdTw nivaka:

31/12/2010 30/9/2011
. . . | Zuoowpeu- " . . . .
icos maviou | "SeITISN | e | Avemiete | Tooomts | Maas | oot | eomere| v
atmmooBéoslg
Edagikég
EKTAOEIG 13.900 0 13.900 13.900
Texvikd épya 23.925 6.357 17.568 103 981 16.690
NoItrog
€COTTAIONOG 833 828 5 2 3
MeTtagopikd
péoa 157 41 116 17 99
‘ETTiiTAQ Kal
oKeUN 544 483 61 41 26 41 35
HAexT/kd
GUOTAMATO 4.945 4.449 496 110 271 202 271 404
TnAeti/kog &
Aoimmog
€COTTAIOOG 868 630 238 4 120 90 119 151
Mayia
Mpoypdupar 1.332 1.281 51 42 9
Z0volo 46.504 14.069 32.435 217 432 1.360 431] 31.291
AvdAuon mayiwv Opilou avd katnyopia apouaiaong oTov looAoyioud tng 30/9/2011
Kripio Ktipio Katodvn Kripio
N.ABnvwv (®eo/vikn) Madyep Z0volo
(I510xpnoipoTTOIoUUEVQ) (TTpoopIf6peva
POG TTWANGN)
Eda@IKES EKTATEIG 10.000 1.800 2.100 13.900
TexvIKa £pya 13.057 511 3.122 16.690
NoITt6¢g €€0TTAIOPOG 2 1 3
METAQOPIKA PECT 99 99
EmmAa & okeln 35 35
HAeKTPOVIKG GUOTHWATA 404 404
TnAetr/kog Kai AoITTog £€0TTAIGUOG 151 151
AuAa 9 9
Zuvolo 23.755 2.313 5.223 31.291
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Ta svowuaTa kAl acwparta nayia Tou Opidou katd Tnv 30.09.2011 epgavilovral avaAuTIKOTEPA WG

€&ng:

OMIAOZ EXAE

Aia KTAOEW G KAl ATTOTIMACEW G KATA
Tnv 31/12/2009

Mpoaobrkeg ep16dou 2010

Eiopopd kAddou otnv ETEK

Meiwoeig epi6dou 2010

Aia KTAOEW G KAl ATTOTIMACEW G KATA
Tnv 31/12/2009

TUOOW PEUMEVEG OTTOORECEIG KATA
Tnv 31/12/2009

ArmooBéoeig Trepiodou 2010
Eioc@opd kAadou otnv ETEK
Meiwon ocuoowpeu pévwy aTTOoRECWY
2010

ZUvoAo arooBECEWV KATA TV
31/12/2010

AvamrooBeotn agia
karé tnv 31/12/2009
kard tnv 31/12/2010

OMIAOZ EXAE

Aia KTAOEW G KAl ATTOTIMACEW G KATA
v 31/12/2010

Mpoobnkeg epi6dou 2011

Eioc@opd kAadou otnv ETEK
Meiwaoeig epiddou 2011

Aia KTQOEW G KAl ATTOTIMACEW G KATA
Tnv 30/09/2011

ZUOOW PEUMEVEG OTTOORECEIG KATA
v 31/12/2010

ArmmooBéoeig Trepiodou 2011
Eioc@opd kAadou otnv ETEK
Meiwon ocuoowpeu pévwy aTTOoRECWY
2011

ZUvoAo arrooBECEWV KATA TV
30/09/2011

AvamrooBeot agia
Karé tnv31/12/2010
kard Tnv 30/09/2011

ENZQMATA MATIA
ESapikég Kripia K?" Mnx/Tc’( & MeTagpopikda E1-r|1-r)\e'| Kat Acwpara .
EXTE0E! TEXVIKA Noitrég Méoa Aortrog Tavia 20voAo
s £€pya ESotrA. €£8OTTAIONOG ay
13.900 23.193 833 243 5.906 1.331 45.406
0 732 0 0 451 0 1.183
0 0 0 0 0 0 0
0 0 0 (86) 0 0 (86)
13.900 23.925 833 157 6.357 1.331 46.503
0 5.046 825 104 4.577 1.155 11.707
0" 1311 3 23 985 125 2.447
0 0 0 0 0 0 0
0 0 0 (86) 0 0 (86)
0 6.357 828 41 5.562 1.280 14.068
13.900 18.147 8 139 1.329 176 33.699
13.900 17.568 5 116 795 51 32.435
ENZQMATA MATIA
ESapikég Kripia K?" Mnx/Tc’( & MeTagpopikda E1-r|1-r)\e'| Kat Acwpara .
EXTE0E! TEXVIKA Noitrég Méoa Aoitrog Tavia 20voAo
s £pya ESotrA. €8OTTAIONOG ay
13.900 23.925 833 157 6.357 1.324 46.496
0 103 0 0 114 0 217
0 0 0 0 0 0 0
0 0 0 0 (431) 0 (431)
13.900 24.028 833 157 6.040 1.324 46.282
r
0 6.357 828 41 5.562 1.273 14.061
0 981 2 17 318 42 1.360
0 0 0 0 0 0 0
0 0 0 0 (430) 0 (430)
0 7.338 830 58 5.450 1.315 14.991
13.900 17.568 5 116 795 51 32.435
13.900 16.690 3 99 590 9 31.291
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Ta evowpaTta nayla Tng EXAE katd tnv 30.09.2011 avaAlovTal w¢ €ENG:

ENZIQMATA NATIA
EXAE E5 . . Mny/Ta & . 'EmmAa kon .
OPIKEG Kripia kai A MeTagopikd A Acwparta .
Ektdoeig  TEXVIKA £épya Aormog Méoa Aormog mayla Z0volo
EgoTrA. €EOMAIOHOG
Agia KTAOEWG Kal ATTOTINACEWS
katd Tnv 31/12/2009 12.100 21.196 77 6 1.446 893 35.718
Mpoaobrikeg Tepiddou 2010 732 12 744
Eiopopd kAadou otnv ETEK (26) (523) (549)
Meiwaoeig Trepiddou 2010 (3) 0 0 (3)
Agia KTAOEWG Kal ATTOTINACEWS
kartd tnv 31/12/2010 12.100 21.928 77 3 1.432 370 35.910
ZUOCWPEUPEVEG ATTOOBEDEIG
katd Tnv 31/12/2009 0 3.728 69 6 1.052 874 5.729
AmooBéoeig epiodou 2010 1.212 3 162 1.377
Eic@opd kAaSou otnv ETEK (26) (523) (549)
Meiwon cuoowpeupévwy
amooBéowv 2010 (3) 0 0 (3)
Z0voAo arooBEécEwV KATd TV
31/12/2010 0 4.940 72 3 1.188 351 6.554
AvamréofeoTn asia
Katé Tnv 31/12/2009 12.100 17.468 8 0 394 19 29.989
katd Tnv 31/12/2010 12.100 16.988 5 0 244 19 29.356
ENZIQMATA NATIA
EXAE , . Mny/Ta & . 'EmmimAa kan ’
ESa@ikég Kripia kai ) MeTagopikd ) Acwuara .
Ektdoeig  TeEXVIKA £pya oies Méoa s mayia Z0voho
EgomA. e§omAiopog

Agia KTAOEWG Kal ATTOTINACEWS
katd Tnv 31/12/2010 12.100 21.928 77 3 1.432 363 35.903
MpooBnkeg mep16Sou 2011 96 3 99
Eiogopd kAadou otnv ETEK 0
Meiwoeig repiddou 2011 (257) (257)
ASia KTAOEWG Kal ATTOTINAOEWS
kartd tnv 30/09/2011 12.100 22.024 77 3 1.178 363 35.745
ZUOCWPEUPEVEG ATTOOBEDEIG
Katd Tnv 31/12/2010 0 4.940 72 3 1.188 344 6.547
AmooBéoeig Tepiodou 2011 906 2 100 11 1.019
Eiogopd kAadou otnv ETEK 0
Meiwan cucowpeupévwy
amooféowv 2011 (256) (256)
ZUvolo amooféoewv KaTd TNV
30/09/2011 0 5.846 74 3 1.032 355 7.310
AvamréofeoTn asia
Katé Tnv 31/12/2010 12.100 16.988 5 0 244 19 29.356
kard Tnv 30/09/2011 12.100 16.178 3 0 146 8 28.435

Ktnpio (Axapvov & Mayep)

Ta oikéneda kal Ta KTipia Tou OpiAou anoTiuA®nkav kaTtda Tn didpkeia Tou 2004 otnv eUAoyn a&ia Toug,
ME Bdaon ekTipnon aveEdpTnTou ekTIUNTN (WeTdBacon ota AMXM 1/1/04). H a&ia Toug eKkTINABNKE WG 0
MECOC OPOG NMOU MPOEKUWE ano Tnv €pappoyn Twv HEBOdwV Npooodou Kal CUYKPITIKWV OTOIXEiwV KaTd
TNV nuepopnvia perdBaong. O1 eUAoyeG auTéG aieg anoTéAedav To KOOTOG PeTaBaong (deemed cost)
TWV OUYKEKPIMEVWV akIvATwV. Katd Tnv OI1dpKeEld Tou NpwTou €Eaunvou 2008, avaTébnke oTo ZwHa
OpkwTwV EkTIUNTOV (Z.0.E) n peAETn ekTipnong Tng agiag Twv akivATwyv €ni TnG 0dou MeopadoyAou 1
Kal Axapvov 17. H PeAETN ekTiPnoNngG Twv akIvATwV avedel€e agia pgeyaAuTepn ano Tnv avanooBeoTn
a&ia nou eugaviletar ora AoyioTikd BiIBAia kal anegikovileTal oTtov I100Aoyiopo Tng 30.9.2011, pe
AnoTEAECHA VA PNV andiTeiTal anopeinon Tng agiag Tng nepiouciag. AOyw Tng npodeong Tou Opilou va
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€KMOINOEl TO KTApIO TNG Axapvwv 17 dev dievepynOnke eyypa®n unepaiac Tou KTnpiou waoTe va
npooappooTei n avanooBeoTtn a&ia TnG Ye Tnv a&ia nou NPogKUWe ano Tnv YEAETN ekTignong (IFRS-5).

Ktnpio EXAE eni Tng A. AGnveav 110

TauToxpova He TNV OAOKANPWON TNG KATAOKEUNG TOU VEOU KTnpiou Tng EXAE eni Tng A. ABnvov 110
Eekivnoe n WETEYKATAOTAON TWV UNNPeciov Tou OpiAou Kal Tou avTioToixou €€onAlopoU Kal n onoia
oAoKANpwONke 1o ®BIVONwpo Tou 2007. O ‘OpiAog EXAE AapBavovrag unown Tnv unepa&ia nou €xel
dnuioupynBei oTnVv neploxn Tou KTnpiou Kal oTa MAdiold TWV AOYICTIK®OV apXwV Mou £XOUV UIOBETNOEI
and Tov ‘OpiAo (AAM 16, «M£Bodog avanpoadppoyhc») NpoéRn aTnv avabeon o aveEdpTnTo EKTIUNTH
(Zopa OpkwTwV EKTIUNT®WV) Yia TNV €KTINNON TOU VEOU KTNPiou Kal Tou olkonédou Mou avaloyei ot
auTo. XTnv €kBeor Tou o eKTINNTNG (ékBeon ekTipnong api®. 6, 23/19/8564 A/26.10.2007) avagépel
oTI n a&ia Tou olkon£dou avépyeTal oTo nNocd Twv €10.000.000, evw Tou KTnpiou ot €16.500.000,
dnAadn ouvoAikn afia akivATou €26.500.000. Aegdopevou OTI €ixe xpnoiponoin®si n péBOdOG TNG
avTinapoxng unnp&s n avaykn, yia Tnv opdn ansikdvion Tou OIKONEJoU Kal TOU KTnpiou, va oxnUaTiodei
anoBepaTik6 (€13.951.386,51) nou npokUnTel and Tnv unepa&ia yia Pev 1o oikonedo €3.880.000 yia de
To KThApio €10.071.386,51, Ta onoia kar av&noav Tnv kabapn B&on Tng eraipsiag. Tautoxpova
oxnuaTiobnke unoxpéwaon avaBaiAopevou eopou nocol €3.487.846,63 e peiwon TnG kabapng B€ong.
Katd 1o 2008 pe Tnv avanpoodpuoyn TnG a&iag Twv akivAT®V, N UNoXpewon Tou avaBaAAOUeEvoU
@OpoU PEIWBNKE NepalTépw oTa €3.191.782,63.

5.30 2YMMETOXEZ KAI AOINEZ MAKPOINPOOGEZMEZ
ANAITHZEIZ
OMIAOZ ETAIPEIA

30.09.2011 | 31.12.2010 | 30.09.2011 | 31.12.2010
Zuppetoxn oe LINK UP Markets S.L (onp. 5.41,
0¢eN.75) 1.401 1.401 1.401 1.401
Juppetoxh oe AIN.N.A. 1 1 1 1
Eyyunoeig picbwoswv 10 12 8 10
ATTOB€MATIKO BIOXEIPIOTIKAG EMITPOTIAG, Reuters 62 62 54 54
ZuppeTOXA o€ BuyaTpIKEG 0 0 240.188 240.188
Atrotiunon atd Buyarpikég Adyw stock options 0 0 228 228
ZUvolo 1.474 1.476 241.880 241.882

3TIC OUMMETOXEC cupnepiAapBaveral n enévduon Tou Opidou otnv ertaipia Link Up Markets S.L.
(koivonpa&ia 10 eupwnaikwv anoBeTnpiwv) nou OpacTnpIONOIEiTAl OTOV TOMEA UMNPECIOV
diakavoviopoU diaguvoplak®wv ouvaliaywv. To enevduBev nood aviABe ota €1,4 k. KAl TO NOCOCTO
OUMMETOXNG TNG EXAE oTtnv €Taipia os 11,8%.

H avaAuon Twv OUPMPETOXWV TNG PNTPIKAG EXAE oeg BuyaTpikég eTaipeieg Tou Opilou Tnv 30.09.11
eg@avileTal napakdaTw:

% dpsan'q Ap|9p<.'>q Anotipnon AnoTignon
CUMHETOXNG HETOX®WV 30.9.2011 31.12.2010
XA 90 5.467.907 210.854 210.854
XKO 66,10 66.100 3.834 3.834
ETEK 100 8.500.000 25.500 25.500
ZYNOAO 240.188 240.188

O! TaKTIKEG MeVIKEG SUVEAEUOEIC TwV BUYATPIKWY ETAIPI®V ano@dacioav Tn Pn diavour PepIoUaTog yia Tn
xpnon Tou 2010. 'ETol n €Taipia dev €xel €00da ano pepiopara 1o 2011, o avTiBeon pe TNV avTioToixn
nepuaoivr nepiodo 6nou eixe €0oda UWoug €13,2 k.
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5.31 NMPOMHOEYTEZ KAI AOINEZ YMNOXPEQZEI>

'OAEG 01 UNOXPEWOEIC €ival BpaxunpoBeoueg Kal w¢ ek ToUTou Ogv anaiteital NpogEOPAnCn KaTtd Tnv
nUepopnvia Tou 10oAoyiopoU. H avaAuon Twv NpounBsuTwV KAl TwV AOIMWV  UMNOXPEWOTEWV
napouaialovrdl oTov NApakATw Nivaka:

OMIAOZ ETAIPEIA

30.09.2011 | 31.12.2010 | 30.09.2011 | 31.12.2010

MpounBeutég 1.513 2.342 478 490
EmrTayég TAnpwréeg 2 36 2 24
Moépog Emrpotrrig KepaAaiayopdg (1) 375 952 13 108
MioTwtég diagopol 188 216 268 262
AedouAeUpévES TTAPOXES TRITWV 838 871 264 535
MpdBAewn AX/ATMN/EA TTpOoWTTIKOU 420 25 168 25
®dpog eTti TWV TTWARTEWVY PeToxwv 0,2% (2) 2.345 2.334 2.345 216
DOPpog HICOWTWY UTTNPECIWV 92 289 36 122
Do6pog arolnuiwong atmoAuouévwy 0 58 0 58
DOpog eAEUBEPWYV ETTOYYEAUATILOV 1 7 1 2
Noitroi pépol-OriA 163 406 71 84
MpociorapayBévra é00da 208 0 0 0
Amodoon kepaAaiou 0Toug PHETOXOUG(3) 6.621 85 6.621 85
Mepiopata TTANpwtéa(4) 94 86 94 86
12.860 7.707 10.361 2.097

(1) O Nopoc TnGg EmTponng KegpaAaiayopdg (€375 xIA.) unoAoyileTal €ni Twv XpnuATIOTNPIAK®OV
guvaAAaywv otnv ayopd a§imv kal napaywywv kail anodideral otnv EmTponn KepaAaiayopdg evrog
dUo pnvwv anod Tn ANEn kabe eEaunvou.

(2) O opIhog EXAE w¢ kaBoAikdg d1adoxog To KevtpikoU AnoBertnpiou Afimv pe Bdon Tnv nap.2 Tou
apBpou 9 Tou N2579/88 O6nwg Tpononoinénke and Tov N2742/99 pecoAaBei otnv sionpa&n ano Ta
MEAN Tou XA kal Tnv anodoon oto EAANVIKO Anudoio Tou dopou (0,20%) €ni TwV NWANCEWV
METOXWV Nou npaypartonoloUvTal oto XA. To nogod Twv €2,3 k. avTinpoowneuel Tov ¢opo (0,20%)
€N TWV NWANCEWV PETOXWV MNOU €xel elonpaxBei yia Tov pnva ZentepBpio 2011 kal 6a anodobei aTo
Anuooio evrtdg Tou OkTwBpiou Tou 2011. And Tnv 1/4/2011 0 OUVTEAECTNG TOU POPOU €ni TwWV
NWANCEWV HETOXWV £XEl au&nBei og 0,20% ano6 0,15% nou nTav npiv.

(3) MepiAapBavel TNV UNoXpEWaOn €NOTPOPNG KepaAaiou Uyoug € 0,10 ava pPeToxn yia Ti¢ 65.368.563
MeTOXEG TNG EXAE nou anogdaioe n A’ enavaAnnTikn Fevikr Zuvéleuon Tng ETaipiag.

(4) NepiAapBavel To UNOAOINO TWV HN €I0NPAXBEVTWV PEPIOUATWY MNoU anopdoigs n TakTIkn [evikn
SuvéAeuon Tng EXAE.

5.32 NMPOBAEWEIZ

T OMIAOZ ETAIPEIA

30.09.2011 | 31.12.2010 | 30.09.2011 | 31.12.2010
Atrolnpiwon TTpoowTTIKoU Adyw ££6d0u
aTTé TNV UTTNPETIa 5.18 1.548 1.415 612 552
Emidikeg ammaitiioeig katd EAAnvikou
Anpogciou (a) 0 735 0 735
NoiTég TTPoBAEWEIg (B) 719 719 212 212
ZuvoAo 2.267 2.869 824 1.499
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Mivakag petafoAwv mpoRAéyewy - OuiAog

OMIAOZ EXAE YméAoimro | Xpnoipotroin- X . Ymohoro
Inu. nv 31.12.10 fcioe Mpoobikeg | Meiwoeig ™mv
Skl B 30.09.2011
Atrolnuiwon TTPocwWTTIKOU Adyw
€€6dou atrd TNV uTTNPETia 5.18 1.415 133 1.548
Emidikeg arauTACEIG KATA
EAAnvikou Anpoaiou (a) 735 735 0
MpoBAéweig yia Aoimmoug KivoUvoug (B) 719 719
Zuvolo 2.869 0 133 735 2.267
MNivakag petafoAwv pofAéwewv -EXAE
ETAIPIA YméAoiro | Xpnoipotroin- . . Ymohoro
Znp. nv 31.12.10 fcioe MpooBikeg | Meiwoeig ™mv
Skl B 30.09.2011
ATtrolnuiwon TTPocWTTIKOU Adyw
€€6dou atrd TNV uTTNPETia 5.18 552 60 612
Emidikeg arauTACEIG KATA
EAAnvikou Anpoaiou (a) 735 735 0
MpoBAéweig yia Aoitmoug KivoUvoug (B) 212 212
Zuvolo 1.499 0 60 735 824

(a) H EXAE (KAA) npokeigévou va €KNECEl TO POPO Mou avaAloyei oTov nopo TnG EmTponnig
KepaAalayopdg, apoU Tov avapop@WOEl QITEITO TNV €nioTpo®r Tou and To EAANVIkO
Anuooio. To 2004 ensoTpdgn, PETd and dikAaTIKN anogaon, o Gopoc Tou 1999 Uwoug
€3,3 ek. kal Tou 2001 nooou €0,7 k. H EXAE (KAA) €xel oxnuaTiosl 1I00nooeg NpoBAEYEIG,
€neIdn nmorevel 0TI To EAANVIKO Anpodaio Ba eixe eEavTAnoel Ta €voika péoa. Méoa oto 2008
€€ed00N n aueTakAnTn anogacn Tou XTE, nou dikaiwvel Tnv EXAE kal pe Tnv onoia
avTiAoyioTnke n NpoBAswn NANPpWHAG Tou eoOpou TnG Xpnong 1999 (noool €3,3 ek.). To
evanopeivav unoioino €735 xIA. yia To @Opo TnG xpnong 2001, cupwn@ioTnke PE TNV
£KTAKTN €10Qopa nou kataBAndnke Tov Iavoudpio Tou 2011.

(B) O 'OpiAog €xel dievepynoel NpoBAEYEIG yia Aoimoug KivOUVOUG OUVOAIKOU rnooou €719 XIA.

MPOKEILEVOU va eEA0PAAIOTEI 0 NEPINTWON NPAyHaATonoinong Toug.

5.33 ENIXOPHIHZEIZ
YNOXPEQZEIZ

KAI AOINEZ MAKPOINPOOEZMEZ

A@opad enixopnynosic a) ano To Ynoupyeio Bopegiou EAAGDOG nooou €181 XIA. yia Tnv ayopd nayiou
€€onAiopoU pe OTOXO TNV npowBnon Tng dpacTtnpidTnTac Tou XKO oTn Bopeio EAAGda, B) and To
npoypapupa KAeioBévng yia 1o XA noooU €178 xIA., y) ano 1o npodypapua Eurosignal yia To XA nocou
€116 xIA. kaBwg kal 3) kpartnon yia anolnuiwon (N.103/75) noocou €27 XIA.

5.34 ANABAAAOMENH ®OPOAOTIIA
O1 Aoyapiaopoi Twv avaBarAopevwv QOopwv avaAuovTdl W €ENG:
OMIAOZ ETAIPEIA
A AAG ¢
vaBaAAopevos Dopog 30.09.11 31.12.10 30.09.11 31.12.10

Avangooappoyn agiag GUAWYV TTEPIOUCIOKWY 3 43 3 31
OTOIXEIWV

ATTOTIUNON CUPUETOXWYV & XPEOYPAPWYV 1.029 621 123 108
AvaTtTpocapuoyf EVOWNATWY TTayiwv 731 775 703 741
ZU\{Tu§|060T|K£§ f(o(l GAAEG TTOPOXEG PETA TNV €§0B0 295 310 122 127
atrd TNV UTTnpEaia

AvaBaAAopevn @opoloyikh atraitnon 2.058 1.749 951 1.007
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O avaBaAAOPevVOC QOpPOG €100dNKATOC unoAoyileTar pe Bdon TIG NPOOWPIVEC dIAPOPEC Ol OMOIEg
npokunTouv WEeTAa&U TnG AoYIOTIKNAG a&iag Twv MNEPIOUCIAK®Y OTOIXEIWV KAl TWV UMOXPEWCEWY, MOU
nepINapBAvovTal OTIC OIKOVOMIKEG KATAOTACEIC Kal TNG QOPOAOYIKNG a&iac nmou anodideral o€ auTd
oUP@WVa HE TN QopoAoyikn vopoBeoia. H avanpooapuoyr Tng avaBaAAopevng gopoloyiag pe Baon
TNV avapevopevn HEIWON TWV POPOAOYIK®MV CUVTEAEGTMV TNG EMNOMEVNG 5€Tiag dev dievepyndNnKe yiaTi
Ot BewpnBNKE oNUAvTIKH.

5.35 ®OPOZz EIZOAHMATOZ

H Aioiknon Tou Opilou - oTnpildpevn OTIGC dUVATOTNTEC MOU NAPEXEl N POPOAOYIKR vopobegia -
oxedialel TNV NOAITIKN TNG KE TPOMNO WOTE va eAaxIoTonolsi TN popoAoyikn Tng eniBapuvaon. Bacel auTng
TnG napadoxng, €xel BewpnBei OTI Ta KEPDN TNG MNePIOdOU Mou NpayuaTtonoinoav n Etaipeia kai ol
BuyaTpikéc TNG Ba diaveunBoUv oe a@opoAdynTa anoBepaTika KAaTd To PEYIOTO dUuvVATO EMNITPENONEVO
nogo Toug.

O1 un ekniNTONEvVEG dandaveg nepIAaPBavouy, KUping npoBAEWelg, diagopa £€0da, kabwg eniong nocd Ta
onoia BswpouvTal and Tnv eraipeia wg pn duvdapeva va dikaloAoynbolv wg napaywyikeg danaveg os
evOEXONEVO POPOAOYIKO EANEYXO Kal Ol OMOIEC avagop@®vovTdl ano Tn dioiknon KaTtd Tov UMoAoyIouo
TOU (POPOU €I00DNHATOG.

YHOXDEGGEIC aNnd GOPOU OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA

XP S ano gopous 30.9.2011 30.9.2010 30.9.2011 30.9.2010
31.12. 8.248 10.422 5.368 7.667
'EE0O0 pOPOU £1G03NUATOG 4.695 7.389 2.064 3.483
®opol kaTaBANBEVTEG (14.453) (11.549) (8.572) (7.193)
30.09 (1.510) 6.262 (1.140) 3.957

AOYW TNG au&nuévncg npokatdBoAng @opou €l0odnpaTog Tng xpnong 2010 nou €xel NAnpwOei oTo
EAANVIKO Anudoio Kal TOU MEIMHPEVOU OXETIKA QOPOU E£100dNUATOG TOU E&vvedunvou Tou 2011,
KATaArnyoule 0€ anaiTnon Tou @Opou €lcodnpaTog anod 1o EAANVIKO Anudaoio avTi TG unoxpéwaong nou
epgavifovrav péxpl Twpa Kai gival ouvnBec. To noad TnG anaitnong eggavideral oTig AoINéC anaiTAoEIG.
(onu. 5.27 oeA. 39)

. . OMIAOZ ETAIPEIA
@ 6pog Eicodnuarog
30.9.2011 30.9.2010 30.9.2011 30.9.2010
®6pog £1000APaTOG 4517 7.389 2.008 3.483
AvaBaMopevog Popog 178 (3) 56 13
P 6pog 10081 paTOG 4.695 7.386 2.064 3.496

H oupwvia Tou @6pou EI00dAPATOG WE Ta KEPDN TTPO QOPWY, PE BACT TOUG IGXUOVTEG OUVTEAEDTEG KAl TOU

€60d0u TNG opoloyiag, Exel wg EENG:

. . OMIAOZ ETAIPEIA
@ 6pog Eicodnuarog
30.9.2011 30.9.2010 30.9.2011 30.9.2010
Képdn 1mpo @bpwv 26.518 29.551 15.311 26.653
®6pog 20% (2010:24%) 5.304 7.092 3.063 6.397
®o6pog i €00dWV TToU dev PoporoyoUvTal (609) (999)
®6pog i €E0OWV TTOU deV EKTTITITOUV
QopoAoyIKd 294 (2.901)
P 6pog 10081 paTOG 4.695 7.386 2.064 3.496

Ta €o0oda nou dev @opoAoyolUvTdl avaQEpovTal Kupiwg oe €o0oda anod Hepiopara BuyaTpikwv Mou
anaAsigpovTal og gvonoinuévn Baon. 'ETOl, 0 OUVTEAEOTNC POPOU - WETPOUHEVOG €Mi TWV AOYIOTIK®V
KepOWV - YiVveTal PHeyaAUTepog, a@olU Ta avTioTolxa gopoloynTeéa kEPdN eival peyaAuTepa. Enmiong, o
NPOKUNTWV MNPAYHATIKOG OUVTEAECTNG QOPOU TwV &VOMOINUEVWV KepdWV €ival HPeyaAUTEPOG TOUu
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ovouaaoTikoU OUVTEAEOTH nou 1oxUel, €neidn - ortn Oldpkela Tng Tpéxouoag Xpnong - unnp&av
evOOETAIPIKEG TIMOAOYNOEIG. AUTO €ixe oav anoTéAeopa To abpoloTike (ONwg npokUNTeEl anod TIG
EMNIYEPOUC €TaIpiec) nNood Tou @OPoU va c€ival PeyaAUTEpPO, anod ekeivo nou Ba npoékunTe av
€@appolOTav 0 OVOMAOoTIKOG OUVTEAEOTAG €M TWV EVOMOINMEVWY KEPOWV, agoU avTIKEIPEVO
@opoAdYynoNG sival Ta KEPON KABE HIag eTAIpEiag XwpIoTd Kal OXI Ta EVONoInueva.

'OAeg o1 eTalpiec Tou OpiIAoU €xouv eAeyxBei £wg kal Tn xprion 2006, ekToG and To XA, yia To onoio
BpiokeTal oe €EEAIEN 0 POPOAOYIKOG EAEYXOG Yia TIG Xpnoeigc 2006, 2007, 2008 kal 2009. H kaTtdoTaon
TWV ETAIPIOV TOU OMIAOU ano NAeupdac @opoAoyikoU eAEYXOU €Xel, KATd Xpnon, w¢ akoAoUdwc:

2006 2007 2008 2009 2010
XA + + + + -
EXAE X X - - -
XKo X X X X -
ETEK X X X X -

(+)0 popoAoyikdc EAeyxoc eival o€ EEAIEN
(-) Aev €xel Eekivrioer 0 POpPoAOYIKOG EAEYXOG
(x) ®opoAoyikd nepaiwBeioeg Xprioeig

XA : AVEAEYKTEG (QOPOAOYIKA XpNoeI¢ napapévouv 1o 2006, To 2007, To 2008, kai To 2009 via TIg
onoieg o EAeyxoG Egkivnoe aAAa dev £xel OAOKANPWOEI.

XKO: Mepaindnkav gopoloyikd ol xproeig 2007, 2008 kai 2009, cupewva ue To v.3888/30.9.2010.
EXAE: 'Exel eAeyX0ei popoloyikd PEXp! KAl Tn Xpnon Tou 2007.

ETEK: [Mepaiwbnkav @opoloyikd ol xpnoesig 2006, 2007, 2008 kai 2009, oclupwva HE TO
v.3888/30.9.2010.

5.36 METOXIKO KE®AAAIO KAI AMOOGEMATIKA

a) MeToXIkO KEpAAailo

Tnv 01.01.05, To peTOXIKO KeEPAAAIO TNG €Taipiag anotehouvTav anod 71.088.173 PETOXEG OVOMUAOTIKNAG
a&iac €5,05 n kabe pia kal avepxoTav oTo nood Twv €358.995.273,64.

Tov Maio 2005 anepacicbn n €moTpo®r] KePAAAiou OTOUG HETOXOUG GUVOAIKOU Mogou
€143.972.449,15 | €2,05 avd peroxn (agaipoupévwv Twv 857.710 10iwv PeTOoX®V). 'ETOI TO METOXIKO
KEPAAalo PeIwBNKe aTo Nood Twv €213.264.519,00 kal n ovopaoTikn Tiuf oTa €3,00.

Me Tnv ano 19.9.2005 anogaon Tng A’ enavaAnnTiknGg [eviknG SUVEAEUONG TWV HETOXWV,
ano@aciobnke n Heiwon Tou PETOXIKOU Ke@aAdiou Tng eTalpiag kaTtd €2.573.130,00, Aoyw akUpwong
857.710 10iwV KOIVWV OVONACTIKWV HETOXWV, Ol OMnoiec nponABav anod ayopd 10iwv PHETOX®V, CUNPWVA
Me Tig diaTa&eig Tou apBbpou 16 Tou K.N. 2190/1920, 6nwg IoXVEl, ovopaaTiknG agiag €3 n kabe pia. H
{nuia, YETA TNV akUPpWON TWV PETOX®V AuT®WV (€379 XIA.), OUNWNQIOTNKE JE TO ANOBEPATIKO UMNEP TO
apTio.

MeTd anod auTtd, To METOXIKO KEPAAQIO TnG €Taipiag avnABe oe €210.691.389,00 kai dialpeito Ot
70.230.463 KOIVEC OVOUAOTIKEG JETOXEG a&iag €3 n kabe Jia.

H levikn Zuvéleuon Tng EXAE Tng 23.5.06 ano@Aacios TNV €NICTPOPI UEPOUG TOU HETOXIKOU KepaAaiou
OTOUG METOXOUG ME 100M0oon HEiwon TNG OVOUAOTIKNG TIMAG TNG METOXNG. SUYKEKPINEVA, ANOPACIOE TNV
€nIoTpo@n Ke@alaiou noocou €87.788.078,75 1 €1,25 ava petoxn yia Tig 70.230.463 petoxEG. 'ETal, TO
METOXIKO KEQAAQIO TNnG eTaipiac dilapoppwbnke ora €122.903.310,25, diaipoupevo os 70.230.463
METOXEC OVONAOTIKAG TIMNG €1,75 ava peroxn.

Tov Aekéuppio Tou 2006 Ta oTeAéxn Tou Opilou EXAE €Eacknoav dikaimuaTta npoaipeong 41.000
METOXWV. AUTO €iXE 0aV AMOTEAEOWA Ol WETOXEG TNG EXAE va avéABouv oe 70.271.463 Teupdxia, To
METOXIKO Ke@AAalo va au§nBei kaTd €71.750,00 kai va avéABel aTo nNodod Twv €122.975.060,25 kal 1o
anoBepaTikd ano €kdoon WETOXWV UMEP TO APTIO va diauopPpwBei oTo Nocgo Twv €91.874.226,91.
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H EnavaAnntikn Fevik ZUVEAEUON TwV HETOXWV TNG 24.5.2007 ano®dcioe TNV €K VEOU EMICTPOPN
KEPaAaiou OTOU PETOXOUG. AVAAUTIKA anogAacios TNV enioTpo®r) kepaAaiou €35.135.731,50 n €0,5 ava
MeTOXN Yia TIG 70.271.463 petoxéc TG EXAE, pe avTioTolxn MEIWON TNG OVOUACTIKAG TIMAG TNG METOXNAG.
To METOXIKO KeQAAaio TnGg EXAE, perd Tnv enioTpogn Twv €0,5 ava peroxn, dlapoppwdnke ot
€87.839.328,75 diaipoUpevo o 70.271.463 PETOXEC OVOUAOTIKNAG a&iag €1,25 ava peroxn.

Tov NoguBpio Tou 2007 Ta oTeAéxn Tou opilou EXAE €Edoknoav dikaimpata npoaipeong 105.500 kai
Tov AekeuBpio 108.600, pe anoTéAeopa Tnv 31.12.2007 o1 peToxEéG va aveABouv oe 70.485.563, To
MeToxIkO KedaAdaio va avéABel oTo nood Twv €88.106.953,75 kal To AnNoBeuaTikd unép To APTIO OTO
nood Twv €94.279.104,91.

H EnavaAnnTikn Fevikf ZUVEAEUON TwV PETOXWV TNG 26.05.2009 ano@docios Tnv akUpwon 5.117.000
I0iwV HETOXWV TNG €TAIpiAG, PEIWVOVTAG £TOI IGONOCA TO GUVOAIKO apiBpo Twv PeToxwv TnGg EXAE ano
70.485.563 0t 65.368.563 kabw¢ eniong Kai TNV €NIOTPOPN HEPOUC TOU HETOXIKOU KEPAAQIOU OTOUG
METOXOUC ME 100Moon Meiwon TNG OVOUAOTIKNG TIMNAG TNG METOXNG. ZUYKEKPIPEVA, ANOQAcios TNV
€nioTpoPn kepaAaiou nocol €9.805.284,45 ) €0,15 ava Petoxn yia TiG 65.368.563 PETOXEC.

H EnavaAnnTikn Fevikn ZuvéAeuon Twv PeTOXwv TnG 30.05.2011 ano@dcioce TNV €K VEOU E£MICTPOPN
MEPOUG TOU WETOXIKOU KEPAAQIOU OTOUG HETOXOUG ME 100MO0N HEIWON TNG OVOMPACTIKAG TIMAG TNG
METOXNG. ZUYKEKPIYEVA, ano®dcioe TNV E€MIOTpoPr KepaAdiou nooou €6.536.856,30 1 €0,10 ava
METOXN Yia TIG 65.368.563 LETOXEC.

'ETOI, TO METOXIKO KePAAaio TnNG eTaipiag diapoppwbnke ota €56.870.649,81, diaipoUuevo o€
65.368.563 PETOXEG OVOUAOTIKNG TIUAG €0,87 ava PeToxn, 6nwg napouaialeral oTov akoAoubo nivaka:

ApiIOpuo6Gg OvopaoTikn MeTOX1KO Ynép 1o aptio

MeTOX WOV TiIpA (€) Ke@dAaio (€) €)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meioon/EnioTpo®n
MeTOoXIKOU KE(paAdaiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
MNMpoypappa A
paon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
NMpoypaupa B
®daon 1" (AEK.07) 108.600 1,25 135.750,00  2.088.378,00
2YNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpwon 13iwV HETOX®V
(Maiog '09) (5.117.000) - (6.396.250,00) -
Msiwon/EnioTpo®n
MeTOXIKOU KEPaAaiou
(Io0viog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Meioon/EnioTpo®n
MeToxIkKOU KEPAAaiou
(Iouviog 10) - (0,13) (8.497.913,19) -
2YNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Meioon/EnioTpo®n
MeTOXIKOU KEPaAdiou
(Méaiog 11) - (0,10) (6.536.856,30)
ZYNOAO 30.09.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
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B) AnoOspaTika

OMIAOZ ETAIPIA

30.09.2011 | 31.12.2010 | 30.09.2011 | 31.12.2010
TakTIKO aTTOOEATIKO 22.018 20.549 20.565 19.157
AgpopoAdynta kai e181ka popohoynBévia aToBepaTiKa 37.218 37.218 20.728 20.728
ATTOBEUATIKG 18iWV PETOXWV 6.396 6.396 6.396 6.396
AToBepaTIKG avaTTPOaapuoyNG aKIVATWY 15.821 15.821 13.266 13.266
Noimrd 1.119 1.119 38 38
Eid1k6 atmoBepartikd atmotiunong xpeoypdewy (1) (3.273) (1.326) 0 0
AmoBepaTiké amd SiK. TTPOAIPETNG ETTI UTY. OTO TIPOCWTTIKO 1.385 1.385 803 803
AtroBepaTika KepdAaia 80.684 81.162 61.796 60.388

(1) O 'OuINOG €xel enevdUaoel HEPOC TwV dIABECiNwV Tou o€ Tpane(ikd odoAoya Ta onoia €ixe KATaTAa&el
apxIka OTO EUMNOPIKOG XApTOQUAAKIO. Adufdavovtag unown TIG Tpononoinosic Tou AAMN 39 n eTaipia
npogBn Tnv 1.07.08 oTn METAPOPA TWV NAPANAV® OMOAOYWV OTO XAPTOPUAAKIO TWV XPeoypdpwv
d1aB&aipwy yia nwAnon. To anoTéAeopa Tng anoTignong Twv ogoAoywv anod 01.01.11 €wg 30.09.11 T0
onoio AoyloTikonoinBnke ancuBeiag os €101k6 anoBepaTikod nrav €1,947 xiIA. ( a@aipoupévou Tou pOpou
nou avaloyei).

Ta apopoAdynTa Kal €13IKWG PopoAoynBEvTa anoBeuaTika €Xouv OXNUATIOTE, ONWCG gUgavifeTal oTo
napandvw nivaka, ouPewva Pe TIG dIaTAgeIg TNG POPOAOYIKNG VouoBeaiag and apopoAoynTa 1 €1dIKWG
@opoAoynBévta £00da (kEpdn and NWANON HETOXWV, KAMN). Z€ NEPINTWON MOU ANOQACIOTEI dIAVOWN
Toug Ba npénel va kataBAnBsi @opoc, o unoAoyiopdg Tou onoiou Ba yivel Ye BAon TOUG I0XUOVTEG
OUVTEAEOTEG (popoAoyiag I00OANATOC KATA TN XPOVIKN oTiyun TnG diavoung (20% yia 1o 2011). Eav Ta
anoBepaTika auta diavépgovtav To 2011 Ba NpogkunTe UNoxXpEwan KaTtaBoAng eopou €8,6 ek. nepinou
(dev AauBavovTal unown Ta oxnUaTiodévTa anoBepaTika and avanpooapuoyn agiag akivnTwy, oUuTe To
TAKTIKO anoBeuaTiko).

5.37 2ZYNAAAATEZ ME ZYNAEAEMENA ME TON OMIAO KAI THN
ETAIPEIA MEPH

H afia Twv ouvaAlayov & Ta unoloina Tou Opidou EXAE pe ouvdedepéva pepn avaAleTalr oTov
napakaTw nivaka:

OMIAOZ ETAIPEIA
30.9.2011 31.12.2010 30.9.2011 31.12.2010
Zuvalayég kar apoIBEG SIEUBUVTIKWY OTEAEXWVY & PEAWV TNG
dloiknong 946 2.101 421 1.071
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>Tn ouvéxela avaAuovTtal Td evOOOUIAIKA undAoinag, Kabwc Kal ol JIETAIPIKEG GUVAAAAYEC TWV ETAIPEIOV
Tou OpiAou, kata Tnv 30.09.2011:

ENAOOMIAIKA YMNOAOINA (ot €)

ETAIPIA

EXAE

XA

XKO

ETEK

EXAE

AnaiTnoeig
YNoXpEWOEIg

XA

AnaiTnoeig
YNoXpeWOoEIg

XKO

AnaiThoeig
Yrnoxpewoeig

ETEK

AnaiThoeig

YNoXpEWOEIG

159.302,08

12.767,50

36.811,54
1.350.312,60

0,00
159.302,08

4.845,24
242.657,68

12.767,50 1.350.312,60

242.657,68
4.845,24

36.811,54

0,00

ENAOOMIAIKA EZOAA-EZ0AA (cs €)

ETAIPIA

EXAE

XA

XKO

ETEK

EXAE
'Ecoda
'Ecoda
'E€00a

XA

'Ecoda
'Ecoda
'E€0da

XKO

'ECc0da
'ECc0da
'E€0da

ETEK

'Ecoda
'Ecoda
'E€E0Oa

ano Mepiopara

ano Mepiopara

and MepiopaTta

ano Mepiopara

152.915,16

243.986,85

45.000,00

6.750,00

200,00

12.266.352,40

243.986,85
0,00
152.915,16

79.051,34

311.291,09

0,00

27.000,00

6.750,00

45.000,00

311.291,09

79.051,34

0,00

0,00

12.266.352,40

200,00

27.000,00

0,00

0,00

0,00

O1 evdooMIAIkEC ouvaAAayec agopolv, nayia xpéwon OlanpayhATeuonG &VTOA®V, UMNOOTNPIKTIKEG
unnpeoieg (AoyioTrplo, aopdAeid, dIOIKNTIKEG UNNPECIEG, KAM), HMNXAVOYPAPIKEG UMNPECIEC KABWG Kal

unnpecieg unooTnpIENG XpnoTwv H/Y,

dlevepyouvTal NETAEU TPITWV.

nou TiJoAoyouvTa

o€ TIUEG

napOuoIEG HE aAUTEG Mou
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5.38 MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY
EXAE

Ta MEAn Twv AIOIKNTIKOV ZUMPOUAiwV Twv eTaipeiov Tou Opidou EXAE, kata tnv 30.09.2011,
ava@épovTal oTo nivaka Nou akoAouBei:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa ®¢on

Iakwpog Fempyavag Mpoedpog A.Z., Mn EkTeAeaTikO MéANoG
AdapavTivn Aadapn AvTINpOedpOG, Mn EKTEAECTTIKO MEANOG
Swkpatng Aadapidng A/vwv ZUPBoUAOG, EKTEAECTIKO MEAOG
AAEEavVOpoc AVTWVONouUAog (1) AveEaptnTo Mn EkTeAeaTikO MEAOG
Sogia Kouvevakn - EppaipgoyAou AVeEApTNTO Mn EKTEAEDTIKO MEANOG
KwvoTavTtivoc MnTponouAog Mn EkTeAeaTIKO MEANOG

NikoAaog MuAwvag AvVeEapTNTO Mn EKTEAEDTIKO MEANOG
>nupidwv NavreAiag (1) AveEaptnTo Mn EkTeAeaTikO MEANOG
AAEEIOC TIAGBIOG (2) Mn EkTeAeoTikO MENOG

AAEEaVOpoc ToupkoAlag Mn EkTeAeaTIKO MEANOG

NikoAaog Xpuooxoidng Mn EkTeAeaTIKO MEAOG

XPHMATIZTHPIO AOGHN®QN A.E.

‘Ovopa ©@éon

Swkpatng Aadapidng MNpoedpocg

Mkikac MavaAng AvTINpOedpog A.3.
Mavayiwtng Apakog MéNog A.3.
BaagiAikn Zakka MéNog A.3.
MixanA Kapapgavog MéAog A.3.
EAeuBépioc KoupTaAng MéNog A.3.

Apng SEevopog Mehog A.Z.

XPHMATIZTHPIAKO KENTPO ©OEZZAAONIKHZ A.E.

‘Ovopa ®¢on

Zwkpdtng Aadapidng Mpoedpog & AleubUvwv ZUPBOUAOG
Maulog Aalapidng AVTINPOEDPOG

Xp1oTddouAog AvTwVIadng Méhog A.Z.

BaoiAng Mapyapng Mehog A.Z.

AnunTpiog MnakaroéAog Mehog A.Z.

NikdAaog Mévrdog Mehog A.Z.

rewpylog NeppBavag MéAog A.Z.

ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY AOHNQN A.E.

‘Ovopa ®¢on

Iakwpog Fempyavag Mpoedpog A.Z., Mn EkTeAeaTIkKO MéANoOG
NikdAaog KwvoTavronouAog AvTInpoedpog A.Z., EKTEAEOTIKO MENOG A.Z.
Swkpatng Aadapidng AleuBUvwV ZUpBouAog

Mkikac MavaAng EkTeAeoTIKO MéNoG A.Z.

NikoAaog MUnNARg Mn EkTeAeoTIKO MEAoOG A.Z.
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Tnv 26.10.2010 o k. ZwkpdTtng Aalapidng avéhaBe kabnkovra Mpo&dpou Tou XpnuaTioTnpiou
ABnvwv kai AleuBuvovTog ZupBoUAou TnGg EXAE o€ avTikaTdoTaon Tou K. Znupou KanpdAou, PeTa
and oxeTikn anogacn Tou AY Tng EXAE. Eniong, o kK. SwkpdTtng Aalapidng avaiappavel tn 6éon
Tou AleuBuvovTog SupBoUAou oTn BuyaTpikr €Talpia Tou opiAou ETaipia EkkaBdapiong SuvaAlaywv
XpnuaTiotnpiou ABnvwv AE kai Tn 6¢on Tou Mpo€dpou kai AieubUvovtoGg ZupBoUAou aTO
XpnuaTioTnpiako Kévrpo ©sooalovikng. H enikUpwon TngG EKAOYNG NPayuaTonoinénke oTnv TAKTIKN
YEVIKN ouvéAeuon Tng Taipiag Tng 18/5/2011.

(1) KaTta Tn ouvedpiaon Tng 21.2.2011 o1 kk. AAEEAVOPOC AVTWVOMOUAOG Kal Znupidwv MavrteAidg
0pioTNKAV WG aveEApTNTa KN EKTEAECTIKA HEAN.

(2) Kata tn ouvedpiaon Tng 28.9.2011 o k. AA£EIoc TMAGBIOC AVTIKATESTNOE TOV K. ApPTEUN
©e0dwpidn, WG UN EKTEAEDTIKO HEAOG.

Ta PEAN A.Z. TV ETAIPEIOV TOU OMIAOU TA onoid GUHMETEXOUV OTO KEPAAAIO AAAWV ETAIPEI®V, OF
nooooTo PeyaAuTepo Tou 20%, avagépovTal oTo NapakdTw nivaka:

MEAOZ AZ NOZ0:TO
ETAIPIAZ ETAIPIA NOY EXEI YMMETOXH SXEZH  SYMMETOXHE
OMIAOY EXAE (%)
MixafA KAPAMANQ® XPHMATIZTHPIAKH AETEY METOXOC 36,667
Kapapavoe MIXAHA KAPAMANQ® & STA OE METOXOC 95
zo@ia Kouvevakn BEK SYMMETOXQN AE M£TOXOC 47,95
EppaipoyAou
3 Bacireiog CAPITAL MARKETS EXPERTS AE METOX0C 85%
Mapyapng
,  Kevoraviivog VALUE TECHNIC AE MéToxoc 97,41
MnTponouAog INTERGALACTIC INVESTMENTS LTD ME&ToxX0C 70
YIOI A.MMAKATSEAOY AE MéToxoc 97,32
A
5 NHNTRIOS EAAHNIKH ENEPTEIA MéToxoc 50
Mnakato£Aog
EA.EN.MONOMPOZQMH EME MéToxoc 100
NikoAaog ,
6 ! BLENDER SKG EMIKOINQNIES A.E M£TOXOC 25%
Nevriog
7 Fewpyiog r.A.MEPBANAZ XPHMATISTHPIAKH X.A.E.N.EYY  Méroxoc 85
MepBavag
: 70
8 NikoAaog N. XPYSOXOIAHS XPHMATISTHPIAKH AEMEY METox0C

Xpuooxoidng

Oudepia enixelpnuaTikn oxeon, cup@wvia, cuuBaon rn ocuvaAiayn ueiotatal peTa&l Tng ETaipeiag kal
TWV ETAIPEI®V OTO KEPAAAIO KAl TN dI0iKNON TWV OMoiwVv GUHKETEXOUV Ta MEAN Tou A.Z. ) / Kal ol KUpIol
METOXO! TNG ETalpeiag, o1 onoieg va npokUNTOUV EKTOG TOU NAdlgiou TnG ouvnBoug dpacTnpldTNTAG TOUG.

OI OXEOEIC TNG €TAIPEIAC JE OUVOEDEPEVA PEPN MEPIYPAPOVTAl AVAAUTIKA OTO NMPpOC@ATO £THOIO JEATIO
Tou Opilou EXAE.

310 nAgioio Tou AMXM 24 «'vwoTonoinoelig Zuvdedepévwy Mepwv» SnNAWVETAl OTI €V UNAPXOUV MPOG
yvwaoTonoinon oxXEoeIC, oUuvaAAayeg, E€AEyXOG 1 ouciwdng €nippor] OUVOEDENEVWY HEPWV MOU va
euninTouv oTo nedio epappoyng TnG nap. 3 Tou AMXM 24 o ouvduaoud PE Toug opiouoUc NG nap.5
ToUu AlXI 24.

5.39 KEPAH ANA METOXH KAI MEPIZMATA MNPOz NAHPQMH

Me Bdon Ta anoTeAéopaTta Tou I00AoyiopoU Tng 31.12.10, To A3 npoOTelve Kkal n TakTikh [evikn
SUVEAEUON TWV PETOXWV TNG EXAE Tng 18.05.11, evékpive Tn diavoun PepiopaTtog €0,15/peToxn yia TIG
65.368.563 PETOXEC TNG Talpiag, dnAadn va kaTaBAnBei cuvoAikO WEpIoPa nooou €9,8 k. To ev Aoyw
MEpIoua kaTeBARON oTig 2/6/2011.

(Mood o€ XIAIAOEG EUPW, EKTOG av avapePETal dIaPOPETIKA) 53



OMIAOZ EAAHNIKA XPHMATIETHPIA
ENOMOIHMENES OIKONOMIKES KATASTASEIS ENNEAMHNOY 2011 HELLENIC EXCHANGES GROUP

Eniong, n EnavaAnnTmikn TakTikn Fevikn ZuvéAeuon TnG 30.5.11 evékpive TNV €MICTPOPNr KePAAdiou
OTOUG HETOXOUG €0,10 ava petoxn n €6,5 ek. H enioTpo®n Tou Ke@aAdiou kataBAnBnke evrog Tou
OkTwppiou Tou 2011.

KaTta To evveaunvo Tou 2011 Ta kEPdn PETA ano @opoug aviABav oto nood Twv €21,8 k. ) €0,33 avad
MeETOXN Oc avTiBeon pe Ta €14,2 ek. 1 €0,22 ava PeTOXN TNG AVTIOTOIXNG NEPUOIVAG NePIddou and Ta
onoia €ixe apaipebei BERaIa KAl EKTAKTN €l0popd. Av An@gBei unown kai o Nivakag AoIMwWV CUVOAIK®V
€1000NUATWY yia To NpwTo evveaunvo 2011, TOTe Ta kEPSn WETA and QOpoug neplopilovral oTo NOgo
TV €19,9 ek. ev®d Ta KEPDN avd petoxn diagoppwvovTal ota €0,30. Ta oTabuioyéva KEPON ava PeToxn
yia Tnv 30.9.11 kai 30.9.10 unoAoyiZovTal pye 65.368.563 PETOXEG.

5.40 ETAIPEIA EKKAOGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY
AOHNQN (ATHEXClear)

Tnv 5.3.2010 n EXAE ayopaoe 1o 100% Twv peToXWV TnG eTaipiac YWINYAH A.E. pe kataoTaTikn £€dpa
Tnv AGnva, pe Tnv kataBoAn €130 xIA. ZTn ouvéxela pe Tn levikh Zuvéleuon Tng 22.3.2010
Tpononoindnke TO KATACOTATIKO TNG €Taipia¢ kal HeTovopdoTnke ot ETAIPIA EKKAGAPIZHZ
SYNAANATQN XPHMATISZTHPIOY AOHNQN A.E pe diakpimikO TiTAO «ATHEXClear» pe okond Tn
dlevépyela ekkabapiong ocuvaAlaywv nou npaypaTonololvral aTo XpnuaTiotnpio ABnvwv. H unepagia
Twv €10 XIA. kataxwpndnke ora €€0da Tng €Taipiag. TNV WG Avw eTaipia PETAPEPONKE 0 KAAd0G TNG
€kkadapiong Twv ouvaAlaywv Tng EXAE, pe anooxion Tou kAddou cUP@wva HE To V.2166/1993 kal
IO0AOYIOUO PETAoXNMaTIopoU (AoyloTikr katdaoTaon) Tng 31.3.2010.

Me ano@aon Tng anod 22/3/2010 Mevikng ZuvEAEUONG TwV PETOXWV TNG «ATHEXClear» ano@aacioTnke n
avadoxn Tou KAAdou TNG €kkaBApiong TwV OUVAAAAY®V Kal n augnon Tou HeToxIkoU TNG KepaAldiou
KaTa MEyIoTo nocoo €25.380.000, To onoio avTioToIXEl O0To GUVOAO TnG AoyioTIKNG afiag Tou
€10PEPOPEVOU KAAdoU. H anoppogouoa eraipia npoéRn o au&naon Tou PeToXIKOU TNG KepaAdiou kaTd
nocgo Twv €25.380.000 pe Tnv €kdoon 8.460.000 VEWV KOIVWV AVOVULWY LETOXWV, OVOUACTIKNG agiag
€3,00 ekaoTng.

MeTd Tnv oAokAnpwaon Tng diadikaciag Tng andoxiong Tou KAAdou, TO HETOXIKO KEPAAdIO TNG
ATHEXClear aveépxeTtal oTo nogod Twv €25.500.000, d1aIpoUUEVO OE OKT® €EKATOMHUPIA MEVTAKOOIEG
XIANIa0eG (8.500.000) KOIVEC AVWVUUEG HETOXEG, OVOUAOTIKNG agiag €3 (Tplwv eUpw) ekaaoTn.

H siopépouca (EXAE) petaBiBace To ogUvoAo TnG nepiouciag Tou KAAdou (evepynTikO kal nadnTiko)
otnv Anoppo@oucoa (ATHEXClear), ye Baon Tnv NePIOUCIAKN KATAoTaon auTtoU, n onoia gugavileral Kai
nigronolgital otnv 'EkBeon AianioTwong TnG AoyIOTIKAG agiag Twv NEPIOUTIAKWY OTOIXEIWV Tou KAAdou
TnG 31.3.2010 nou ouVvETA&E 0 EAEYKTIKOG / AOYIOTIKOG 0ikoG PriceWaterhouseCoopers.

Mpog uhonoinon Twv NApanavw anoPAcewy, TwV MFEVIKWV SUVEAEUCEWV TWV HETOXWV TNG EXAE kal Twv
MeTOXwV Tng <«ATHEXClear», uneypd®n ZupBoAaioypa@ikr [pdgn andoxiong, €l0popds Kal
anoppdPNOoNG Tou KAGdoU TNnG eKkaBApiong TWV ouvalAaywv PETAEU Twv ev AOYw PETAOXNUATICOPEVWV
ETAIPIOV OE EKTEAEON TWV ANOPACEWV TWV [evikwv ZuveAeUoewv, evwniov Tou ZupBoAdioypd@ou
>wTnpiou Apaywvea Tnv 24/6/2010 (ap. 32951).

H ev AOyw anodoyion oAokANpwOnkKe Pe TN ARWN TNG EYKPITIKNAG anogaong Tng appodiag apxng ornv
onoia unayerar n avadexouevn Tov KAAdo ertaipia. (Nopapxia ABNvVwv-eykpITIKA andégaon
20153/15.7.2010). H ekkabdpion Twv ouvaAlaywv oTo XpnuaTiotnplio ABnvov anod 16/7/2010
dlevepyeiTal ano Tnv ETEK.

5.41 KOINOIMPAZ=IA LINK UP MARKETS

H EXAE ouppeTéxel wg I10puTIkO WEAOG oTtnv Link Up Capital Markets S.L., pia koivonpa&ia 8
Eupwnaikwv AnoBeTnpiwv nou dpacTnpIonoIsiTal 0TOV TOPED UMNNPECI®V dIaKavoviopoU d1acuvopiakwyv
guvaAAaywv.

Suykekpiyéva, Ta anobetnpia: Clearstream Banking AG Frankfurt (Mepuavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuoTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnoav oTtn dnuioupyia piag eTaipiag he
To Oovopa Link Up Capital Markets S.L. (Link Up). Zkonog Tng Taipiag sival n dnuioupyia kai AsiToupyia
evOC KEVTPIKOU OCUOTAMATOC nou Ba OieukoAUvel Tnv napoxn and Ta OUMPPETEXOvTa AnoBeTnpla
UNnNPeoi®V dldouUVopPIaKOU Jdlakavoviouou, BeuaTo@UAAKAG kal dlaQuUAAENG aAlodanwv agiwv,
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OIEUKOAUVOVTAG KATA Tov TPpOMo auTo Kal KabioTmvTag pOnvOoTEPEG TIC dIACUVOPIAKEG OUVAAAAYEG. And
Tnv 29.06.09 oTnv kolvonpa&ia peréxel kal 7o X.A.K Je Tnv kataBoArn €169 xiA.

370 TéEAOC Tou 2009 oTnv Kolvonpa&ia npooxwpnoe To anoBetrpio TG N. AQpIKNg Strate evew oTo PETO
Tou 2010 npooTédnke oTnv kolvonpa&ia kal To 100 pélog To anoBetrpio Tng Alyuntou MCDR.

Eniong To 2010, n etaipeia Linkup npo&Bnke oc au&non Tou MeTOXIKOU TNG Ke@ahaiou n onoia
KaAu@lnke and Ta anoBetnpla TnG leppaviac CBF kar Tng Ionaviag IBERCLEAR npokelgévou va
xpnHaTodoTnBoUv oI avayKeg TNG NEPAITEPW EMEKTAONG TWV UMNPECIWV TNG €TAIpEiag. MeTd kal Tnv
au&non auTn n OUVOAIKN €névduan Twv anoBsTnpiwv oTnv eraipia ivar uyoug 11,9 ek. Eupw evw n
ouppeToxXn Tng EXAE avépxetal oc 1,4 ek. eup® dnAadn 11,80% TnG GUVOAIKNAG €névduong n onoia
kaTtaBAnenke Tnv 18.4.2008.

Ta NA€OVEKTAUATA Nou NPokKUNTouv yia Tnv EXAE and Tn CUppETOXN TNG OTN VvEa auTh €Taipia sivai
noAAanAd kar agopoUv Kupiw¢ TNV napoxn Tng duvaTtdéTnTag ota HEAN TNG va diakavovifouv TIG
dla0UVOpPIaKEG OUVAAAGYEG Kal va dlaxeipilovral Ta XApTOQUAAKIA afimv TwV MEAATOV TOUG
alonoiwvTag TIG UPIOTAPEVEG unodopeg Tng EXAE kar Tnv diaclvdeon TnG, HECW TOU KEVTPIKOU
ouoThpaTog Tng Link Up, pe Ta undAoina cuppeTéxovta AnoBetnpia. H BeATIOPEVN dIACOUVOECINOTNTA
TwV AnoBetTnpiwv nou ocuppeTéxouv otn Link Up napéxel ota péAn Twv anoBetnpiwv €va povadiko
onueio NpooBacnG Twv MNEAATWV TOUG 0t OAEG TIC AYOPEC TWV OCUMMETEXOVTWV AMNOBeTnpiwv HE
XauNnAOTEpO KOOTOG. Katd Tov Tpono auTd OleuKkoAUveTal n npocoBacn Kal BeATIOVETAI N noldTNTa
€Eunnp&éTNoNG Twv aAAodanwv enevduTwv oTnv EAANvIKR ayopd. TauTtdxpova au&averal To €Upog Kal
YIVETAl €AKUCTIKOTEPO TO KOOTOG TWV MNPOCPEPOUEVWV UMNPECIOV MNPoC 'EAANVEC €nevOUTEG mnou
emBupolv va enevduoouyv oe agieg nou dianpaypaTelovTal og XpnuartioTnpia Tou eEwTePIKOU.

Ta anoBethpia pnopoUv va npoopepouv unnpeoieg Issuer CSD kar Investor CSD oTa unoAoina
OUMUETEXOVTA anoBeThpia:

e Ynnpeoigg Issuer CSD €ival auTég nou npoo@Epel €va anoBeTrplo kdoTtn (Issuer CSD) npog To
dlaouvdedepévo pe auTd anobetnpio (Investor CSD) yia OAeg TiG aieg (ISIN) ol onoigg €ival
NPWTOYEVWG KATAXWPNHEVEG oTo Issuer CSD. To Investor CSD ouclaoTiKG CUMHETEXEI OTO
Issuer CSD w¢ é&va akoua HEAOG Tou (BepaTo@UAakac).

e Ynnpeoieg Investor CSD eival auTég nou npoo@épel €va anoBetnpio (Investor CSD) ota pEAN
Tou (BgpaTo@UAakeg) €Eaitiag TnG d1aoUVIEONG Tou We anobetrpio (Issuer CSD) kal Anwn ano
auTO TWV OXETIKWV unnpeoiwv Issuer CSD.

H Asitoupyia Tng Link Up &ekivnoe oTic 30 Maptiou 2009. To 2010 diapgéoou TNG NAATPOPHAC TOU
LinkUp avTaAAaxtnkav nepioodTepa anod 7 ekaTopupUpia pnvUpata HETAEU Twv oUvOEdEHEVWV
anoBeTnpiwyv, evw napoucialeral au&nTikh Taon Kabwc 0Ao kal NepIooOTEPA ANOBETAPIa OAOKANPWVOUV
TIG Epyacieg d1aoUVOEDN|C TOUG.

Tov Iouvio Tou 2009 €yive n npwTn TexVIKN dlaclvdeon TnG EXAE pe To EABeTIKO anoBeTrpio SIS, pe
Tnv EXAE va npoogépel unnpeoie¢ ¢ Issuer CSD, 0dnAadn unnpeoiec OlakavoviopoU Kdl
BepaTopuAakng via EAANVIkEG a&ieg. 'Eva Xpovo WeTd, Tov IoUvio Tou 2010 n EXAE oAokAnpwoe TIG
epyaoieg TexVvikng dlacuvdeong TNG EXAE pe T1O Linkup kai 1o lepupavikd anobernpio CBF yia TIg
unnpeoieg Investor CSD, dnAadr unnpeaieg dlakavoviopou kal OsaTopUAAKNG Yia Meppavikeg agieg.

EninAéov oTo nAqigio Tng OTeVNC ouvepyaoiag pe To XpnuaTtiotrpio Kunpou, n EXAE npooépepe Tnv
TEXVOYVWOIA TNG NPOKEIPEVOU YIa To anoBeTrplo Tou XAK va ouvdebei pe 1o LinkUp To00 600 agopd TIg
unnpeoieg Issuer CSD 600 Kal TIg unnpeaieg Investor CSD.

5.42 KQAIKAZ AEONTOAOIIAZ (Code of Conduct)

Bdosl Tou Kwdika AsovrtoAoyiac yia Tnv e€kkabdapion kair diakavoviouo, nou unoypdaenke Tnv 31"
OkTwBpiou 2006, peTa&u Twv Eupwnaikwv XpnuaTtioTnpiwv (FESE), ekkaBapioTikwv oikwv (EACH) kal
AnoBetnpinv (ECSDA), n EXAE deopelTnKe va epapuocel NETPA dIAPAVEIAG XPEWOEWY, NpdoBaong Kal
SlaAeIToupyIKOTNTAG, SIaXWPICHOU NPOCPEPOUEVWY UMNPECIOV KAl AOYIOTIKOU diaxwplopoU Toug. 'OAa
Ta Mépn Tou Kwdika Asgovrtoloyiag £xouv e@appooTtei and Tnv ETaipia olUu@wva Pe To KOIVO
OUH@WVNHUEVO NPOYPAUKa Nou NpokunTel ano Tov Kwdika.

Ta pETpa dlaXwpIOPoU TwV NMPOCPEPOUEVWV UMNPECIOV KAl TOU AOYIOTIKOU d1aXwpIoPoU TOUuG €XOUV
epappooTei yia TO €ToG 2008. H EXAE £€xel ouppop@wBei pe To PEPOG V Tou KwAIKA Kal Mo
OUYKekpIMéva pe Ta apBpa 39 (Apxég), 40 (Alaxwpiopdg), 42 (M'vwoTtonoinon €TACIOV - [N
€vVonoINUEVWY Aoyaplacuwyv) kai 43 (MvwaoTonoinon NANpoQopI®V OXETIKA JE Ta KOOTN KAl Ta £€00da).
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H kataotaon Twv UMNPECI®V, N MNEPIYPAPr AUTOV Kdl O OXETIKOG KATAAOYOG TWV XPEWOEWV Eivdl
diaBéoipa oTnv 1IoTooeAida TNG eTaipiag (www.helex.gr) oUp@wva e Tov Kwdika AgovToAoyiag.

H EXAE €xel oupdpop@wBei NANpwe e Tov Kmdika AsovToAoyiag oTnv napoxn TwV UMNPECIOV TNG HE
nAfpn dlagdaveia kal Xwpic auoifaieg, oraupocideic enidoTroelg (cross subsidies). Ta ko6oTn kal Ta
€0000 yIia KABe MpoOo@EPOUEVN UMNPEoia €xouv dlaxwploTel, kaTaxwpnOesi kal napakoAouBouvTal o€
NANPWC OIaXWPIOHEVO AOYIOTIKO €MinNedo, KAl avapEPOVTAl yid TOUG oKoMnoUG TOU KWOIKA OTIG OXETIKEG

KATNyopisq.

H EXAE é£xel ouvTaEel ékBeon autoa&lohoynong (Self- Assessment Report) o CUPHOPPWON HE TIG
anaitioeig Tou Kwdika AgovToAoyiag oTn 81acnacn TwV NPOCPEPOUEVWY UMNPECIWOV KAl OTOV AOYIOTIKO
JlaXwpPIoPO Kal £XEl YVWOTonoIiNoel Ta kKOOTN Kal Ta £€000d yid KABe unnpeoia yia 1o €1o¢ 2009. Ta
31eBvn AoyIOTIKG NpOTUNA Kal n KooToAoynon Bacel dpaotnpiothTwy (ABC Costing) xpnoigonoinénkav
otnv ouvTagn TnG €kBeonc. O opkwTOC eAEYKTNG TNG EXAE, PriceWaterhouseCoopers SA €xel OUVTAEEl
avegapTnTn €kBeon €AEYXOU €Mi TOU MEPIEXOUEVOU TNG €kBeoNG auToa&ioAoynong Tng EXAE.

H €kBeon autoa&ioAoynong, padi ue TNV £kBean eAEYXOU TOU OpKWTOU EAEYKTN, TIC EAEYHUEVEG ETNOIEG
OIKOVOMIKEG KATAOTAOEIG TNG EXAE kal Tov nivaka WE Ta KOOTN Kdl Ta £00dd unoBdaAAovTtal oTnv
Enitponn Kepahaiayopag,.

5.43 XNET

To «ZuoTtnua XNET» (n «Aiktuo XNET» ] «XNET») oxedldoTnKke kal uAonoinenke and Tov 'OpiAo EXAE,
akoAouBwvTag TIG NPOKARCEIG Nou loayovTal oTnv Eupwnaikn KepaAaiayopd pe TIG NpwTOBOUAIEG TNG
E.E. yia Tnv anAonoinon Twv d1acuvopIiak®V cuvaAlAaymv. ZTnv idia akpiBwc kaTelBuvaon, uAonoleiTal
Kal n peratponr Tou EAAnvikou AnoBeTtnpiou oe “Investor CSD” (kataxwpnon aAlodanwv a§lwv oTo
>AT), a&onoiwvrtag To Vv.3756/09 kal Tn OUppeTOoXr Tou Opihou EXAE oTo joint venture Twv
Eupwnaikwv AnoBetnpiwv pe Tnv enwvupia Link Up Markets. O1 unnpeoieg Tou Investor CSD eivai
CUMNANPWHATIKEC Kal EVTACOoovVTdl oTo guoTnua XNET.

Baoikog okondg Tou ouoThuaTog XNET eivar:

e va gunAouTioEl TIG UNnpeoieg nou napexel o ‘OpiAog EXAE otnv EAANvVIkn Kegpalaiayopa, pe
unnpeoieg diaxuong nAnpo@opnong, dianpayudTeuong, €kkaddapiong, dlaxeipiong kivduvou,
dlakavoviouoU Kal BePaTopUAAKNG, EMNINAEOV Og EEVEG XPNHATIOTNPIAKEG AYOPEG.

e va napéexel Tn duvardétnTa ora MeAn XA kar oTig E.M.E.Y.-Tpdneleg, va €PnAouTioouv TIG
napexoHdeveg oTa AIKTUG TOUC unnpeciec npooBacng oc EEVEC AYOPEG, O£ AVTAYWVIOTIKO
KOOTOG HEOW TWV unnpeaiwv XNET.

Me To XNET a&lonolsital n uQ@IoTAPeEVN TEXVOAOYIKR Kal A&IToupyikny unodoun Tou Opilou EXAE
(AikTuo XpnuaTioTnpPIaKwV SuvaAhaywv, ODL-ATHEX Gateway, ZAT) yia va
OUYKEVTPWVOVTAI/D10deU0ovVTal EVTOAEG NPOC EKTEAEDN, €kkaBApion Kal diaKavoviouo diacuvopIakmV
ouvallaywv Twv MeAwv XA, aTig unootnpifopeveg alhodaneg ayopeg («Ayopeg XNET»), apxikd yia
MeToxEG kal Alanpayuatevoiga ApoiBaia KepaAaia (ETFs), 6nwg yia Tnv EAANVIKA Ayopd. ZTiIG AYyopEG
XNET, ol ouvaAlayég ekTeloUvTal, ekkabapilovtalr kar diakavovifovTal, Pe Tn dlagesoAdapnon
«avTanokpITwv-napoxwv» («XNET Agents»), Ue Toug onoioug ocuvepydaleTal o 'OpiAog EXAE.

>Ta Baoikd NMAEOVEKTAMATA yid Toug EnevduTég mou mpaypaTtonoloUv ouvaAAayéG oe Zéveg AYopEg,
HEow XpnuaTioTnplakwyv ETaipeiov - MeAwv Tou XpnuartioTnpiou ABnvwv (XA) nou xpnaoidonololv Tig
unnpeoieg Tou AikTuou XNET, nepiAauBavovrat:

e N KATAXWPNON TV adAAodanwv KIivnTV a&i®v Toug, Hadi Pe TIG EAANVIKEG, OTOUG UPICTANEVOUG
Aoyapiacpoug Toug oTo AT, Kal

e TO XAMNAO GUVOAIKO KOOTOG TWV OUVAAAQYwWV TOUG (KATApTIoN, €KkkaBdpion, d1akavoviouog Kai
KaTaxwpnaon Toug oto AT), wG anoTEAECHA TWV AVTAYWVIOTIKOV XPEWOEWV Tou OpiAou EXAE
ota MéAn XA kal oToug XeipioTég AT yia Tn xpnon Twv unnpeciov XNET, HEow TN Xpnong
uQIoTapevwy unodouwv/diadikaciov (onwg yia Tnv EAAnvikn Ayopd).

Méow Tou XNET (ME TN Xpron TV UQICTAPEVWYV «UNOodoN®V/Epyaleinv»), napéxovral ano Tov ‘OdiAo
EXAE ota MeAn, ol akoAouBeg unnpeaieg («Ynnpeaieg XNET»):
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e AIOOEUONG EVTOAMV VIO EKTEAEON OUVAAAAYWV OE aYOpEG Tou eEwTePIKOU («unnpeoia Xorder»):
napéxeral and To XpnuaTiothnpio ABnvav (XA), MEOw Tou AXZ Kal TWV TEXVOAOYIK®DV
unnpeoiwv a) Xorder - ODL v3.0 (ATHEX Gateway) nou avakoivwoe oTi¢ 8/2/2010, kar B)
Xorder Client, Baoel Twv Anogdcewv 21 kal 24 Tou A XA.

e AlAXEipIONG TWV UNOXPEMOEWY O1aKAVOVIOHOU TWV avwTEPW cuvaillaywv («unnpecia Xsettle»):
napexeral and Tnv ETaipia Ekkadapiong ZuvaAlaywv XpnuaTtiotnpiou ABnveov (ETEK 1
ATHEXClear), péow Tou ZAT kal oUUNewva e TiIG Anogdoeig 1 kar 10 Tou AS ETEK, katd
avTioToIXo Tpono e TNV Ayopd AZimv XA.

e AlakavovigpoU ZuvaAlaywv kal OspaTo@uAakng Zevwv TiTAwv («unnpeoieg Investor CSD»):
napexovral ano Tnv EAAnvika Xpnuatiothpia (EXAE), géow Tou AT kal oUPJ@wva PE a) Tov
Kavoviguo Aeitoupyiag ZAT nou eykpinke and Tnv EK oTig 8/7/2010, kai B) Tnv Andgaon 1
AZ EXAE.

e Avapetrddoong XpnuaTioTnplakng nAnpogopiag &Evwv ayopwv («unnpeoia InBroker») o€
ouvduaopd kal pe duvaTtoTnta evrohodooiag («unnpeoia InBrokerPlus») péOow TNG avWTEPW
unnpeoiag Xorder: ano To XpnuaTiotnpiakod Kévrtpo ©sagoalovikng (XKO).

H npwTn ouvaAAiayn HECW TOU CUCTAMATOG MNpayuatonoindnke Tnv 11/3/2011 evw pEXP!
30/9/2011 oTo ouoTtnua XNET eixav evepyonoindei cuvoAika 7 MEAn.

5.44 ENIAIKEZ 'H YNO AIAITHZIA AIA®OPEzZ KAI AOINEz
ENAEXOMENEZ YNOXPEQZEIZ

O 'OMINOG £xEl eUNMAAKEl 0 DIKAOTIKEG UMOBECEIC JE TO MPOCWNIKO TOU, ME HEAN Tou XpnuaTtioTnpiou
ABNVWV, PE EIONYMEVEG ETAIPEIEG, KABWG KAl ME TPITOUG. EKTIUATAI OTI N €KBAcn TV UNOBETEWY AUTMV
Ba €ival BeTIkN ) O Ba €€l ONUAVTIKN €NIBAPUVON OTA AMOTEAECHATA TWV ENOHEVWV NEPIODWV.

5.45 AOTAPIAZMOI TAZEQZ

O 'Ouihog EXAE, yia okonoug svnpépwaong, napakoAoubei ekTdG 1I00AoyIopoU (Aoyapiaopolg Tagewg),
XPNOIUEG NANPOYPOPIEG KAl YEYOVOTA NMou dNUIOUPYOUV VOUIKEG JECHEVUTEIG, XWPIG va EMNIPEPOUV AUEDN
NoooTIKA HWETABOAR OTA MEPIOUCIAKA OTOIXEIA TNG EMIXEIPNOEWC, N onoia OPwC (MOCOoTIKN METABOAN)
gival duvaTto va eneABel oTo PEAAOV. SToug Aoyapiaououg TAEews, wg Aoyapliacpoi €I31KNG KaTnyopiag,
napakoAouBoUvTal deOPEVUTEIG NOU YEVVOVTAI KUPIWG ano Ta €&n¢ yeyovoTa:

e AnNO UNOXPEWOEIG NOU avalauBavel n enixeipnon EvavT TwV TPITWV WG KATOX0G NpaydaTwy nou
avnKouVv KATa kupidTnTa ¢ autouc.

e AnNO UMNOXPEWOEIG Kal avTioTolxd dIKAIWPATA Nou YEVVWVTAl and au@oTepoBapeic CUPBATEIC yia
TN XPOVIKN NEPiodo ano TNG CUVAYEWG MEXPI TNG EKTEAECEWC AUTWV.

e Anod €yyunoeIC NOU NApEXEl N EMIXEIPNON OE TPITOUC i TPITOI NPOC AUTAV.
e TAnpogopieg kal oTATIOTIKA OTOIXEiq.

>Toug Aoyapiaopouc TaEewg Tou Opidou EXAE sugavilovTal ol napakdatw NANpo@opiec U Ta avTioToixa
nood karta Tnv 30.9.2011:

lMooa o€ €, ekTOC av avaPepeTal dIaPopPeETIKA OMIAOZ ETAIPIA
AnaitTnoeig nepiBwpiou acPAAIoNG NApPAywywv O€ HETPNTA 39.193.603,14 0
AnaITAosIg NepIBwpiou acPAAIONG NAPAYWYWV OL 32.447,06

ouvaAAaypa

AnaitTnoeig nepIBwpiou acPAAIONG NAPAYDYWV GE HETOXEG 27.416.336,25 0
AnaIThosig NnepIBwpiou acPAAIoNG Napaywywv os ogdAoya 3.976.011,00 0
ZUvoAo nepidmpiou ac@aiiong 70.618.397,45 0
Evexupa yia eEaopaAion anaitoswy g€ HETPNTA 10.552.997,32 0
Evexupa yia eEaopalion anaitioewy o€ ogoAoya 21.139.606,20 0
ZUvoAo evexUpwvV yia e§ac@pdaAion anaiToE®WV 31.692.603,52 (1]
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lood oc €, ekTOG av avapepeTal dIaPOPETIKA OMIAOZ ETAIPIA
EyyunTIKEG ENICTOAEG Yia €§a0QAAION ANAITHOEWY 22.721.643,43 0
EYYUNTIKEG €MIOTOAEC KAANG EKTEAEONG OUMBATEWY 2.823.328,15 751.441,05
npopndeuTwv

EyyunTiKEG ENIOCTOAEG KAANG EKTEAEONG CUPPBATEWY O€E -396.068,98 375.000,00

neAaTeg

20voAo EyyunTik®v EnicToA®v

25.941.040,56

1.126.441,05

A&ia npa&ewv AANTn

588.926,06

A1Gpopa UAIKG o TpiToug (Tepaxia)

1.281.203,00

1.281.203,00

TiTAol TpITWV €I X€ipag pag (Tepaxia)

1.790.897.987,18

1.790.897.987,01

‘AKUPOI OVOHAaTIKOI TITAOI €IG XEipag pag (Tepaxia)

1.270.670.878,00

1.270.670.878,00

Aoind aAAOTpIa Neplouciaka aToixeia (Tepayia)

1.197,00

249,00

5.46

FEFTONOTA METAITENEZTEPA TOY IZOAOINIzZMOY

Agv undpxel onuavTiko yeyovog nou €Aafe PEPOC 1 oAokANpwOnke pera Tnv 30/9/2011, nuepopnvia
KAEICIATOG TOU I00AOYIOHOU TOU gvvedunvou Tou 2011 kal hHEXPI TNV EYKPION TWV AMNOTEAECUATWV anod

To Az Tnv 7/11/2011.
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O MPOEAPOZ TOY AX
IAKQBOZ FrEQPIrANAZ

O AIEYOYNQN ZYMBOYAOZ
2QKPATHZ AAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIANHZ TKOBAPHZz

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHX
XPHZTOZ MAI1IOraoy

O YMOAIEY®YNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPAAAMIOZ ANTQNATOZ
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