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Hellenic Duty Free Shops S.A.
Financial targets for 2006
The management of “Hellenic Duty Free Shops S.A.” announces its estimates for the main financial targets for 2006, on a consolidated basis.

Particularly it is estimated that:
a. consolidated sales will reach €290 – 300 million (an increase of 11 – 15% compared to 2005),
b. consolidated EBITDA will reach €64 – 65 million (an increase of 10 – 12% compared to 2005) and
c. net income (after taxes) will reach €44 – 45 million (an increase of 16 – 19% compared to 2005).

More specifically, the Management of the Company estimates that the sales growth will come from a. the operation of 17 new stores in airports, ports and border crossings in the years 2006 - 2007, b. the further expansion (or relocation) of the network of stores in 8 airports in the years 2006 – 2007, as well as c. the improved customer service and the upgrade and enrichment with new products (like bijoux Terner) of the current network of stores. 

It should be noted that a significant increase in passenger traffic has not been taken into account for the above mentioned estimates while the Company will respond directly in case of privatizations of major airports in Greece. 
Finally, the Company plans the further expansion of its activities to sectors related to Travel Retail and announces that its estimates for 2007 will show a double digit growth. 

Agios Stefanos, 29 March 2006.
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