COSMOTE GROUP FIRST HALF 2006 

FINANCIAL RESULTS

GROWTH DYNAMICS WITH STRONG FINANCIAL PERFORMANCE 

Revenues € 1,037.1 mil (+31%) 

EBITDA € 394.6 mil (+14%) - EBITDA margin 38%

Net Income €156.7 mil (-1%)

Athens, August 24th, 2006

1.  OVERVIEW  CONSOLIDATED PERFORMANCE

COSMOTE MOBILE TELECOMMUNICATIONS S.A., the mobile operator with the widest presence in South East Europe, announces consolidated financial results for the six months ended June 30th, 2006, under IFRS . COSMOTE operates in five countries, namely, Greece, Albania, Bulgaria, FYROM and Romania, through COSMOTE Greece, AMC, GLOBUL, COSMOFON and COSMOTE Romania respectively. 

During this period, COSMOTE continued its strong performance throughout its presence, extracting value both from the maturing Greek market as well as from the other SE Europe markets. The positive trend, already evident in the first quarter of the year continued strongly, led by increasing usage in Greece and improving market position in the international operations. These developments vindicate the management's view that core mobile service growth in Greece has further potential, while the markets in Alba

nia, Bulgaria, FYROM and Romania offer significant growth opportunities. 

Continuing on the positive trends set in Q1, during the first half of the year all markets demonstrated strong financial performance. Despite the heavy investments in the network rollout and in establishing the brand and gaining critical mass in Romania, the Group has demonstrated 31% turnover growth and 14% EBITDA growth. 

Group operating revenues for H1 2006 amounted to € 1,037.1 million, up by 31.1% y-o-y. Turnover growth was driven by strong performance in all markets of operation, with international assets accounting for c.25% of revenues. COSMOTE Greece telecommunications revenues increased by 8.7%, in comparison to the respective period of 2005. This was primarily driven by traffic growth through increasing usage by contract subscribers. Notably, excluding interconnection, core telecom service revenues in Greece increa

sed by 10%, a rate which indicates that COSMOTE continued exploiting the market's upside potential. AMC sustained its performance, with revenues growing 8.1% in the first half and 8.7% in the second quarter, while maintaining profitability margins at c. 58% throughout H1. Despite a highly competitive environment, GLOBUL continued on its strong upward path, with revenues rising 33% and EBITDA margin reaching 37% in H1 2006, up from 32.4% in H1 2005. COSMOFON in FYROM is demonstrating steady improvement with

 revenues increased by 42% and EBITDA margin reaching 13.7% during H1. Finally, COSMOTE Romania is proving that a third operator can make significant inroads in the market, as it is gaining a significant share of new subscribers. COSMOTE Romania is investing heavily this year on expanding its network, as well as in establishing its brand name and gaining a critical subscriber base.  

Consolidated EBITDA increased by 14.1% y-o-y with all operations showing positive growth, despite the consolidation of COSMOTE Romania, which, being at its early development phase, reported a negative figure. Group EBITDA margin stood at 38.1%, compared to 43.7% reported one year ago, due to the consolidation of new growth assets, with significant potential and the drop-out of the management fees in relation to GLOBUL & COSMOFON. Furthermore, Group Net Income in H1-06 declined marginally to € 156.7 million

 (-1.2%), due to increased depreciation charges, stemming from the investments in the international operations, higher financial expenses stemming from the financing for the acquisition of GLOBUL, COSMOFON and COSMOTE Romania, and the non-recognition of the deferred "tax asset" built in the operations of COSMOTE Romania and COSMOFON. 

The GERMANOS Transaction

Following the agreement announced in May the acquisition of the 42% stake of Germanos S.A. currently owned by Mr Panos Germanos and other shareholders has now been approved by the competent authorities of Greece, Bulgaria, FYROM and Ukraine. Following these approvals, the acquisition remains subject only to the approval of the Romanian competition authority. As already announced, the acquisition will be performed by an SPV which will subsequently launch a public tender offer for the acquisition of the rema

ining shares of GERMANOS S.A. It is noted that COSMOTE already owns 20.75% of GERMANOS S.A. outstanding shares. The transaction is expected to be completed within Q4. As already disclosed, the net cost of the transaction, following the disposals of the non-core assets and the reinvestment of Mr. Panos Germanos in the company is expected to be around Euro 1.3bn, or around 1.2bn taking into consideration the net cash position of the company. 

The acquisition of GERMANOS S.A. will generate significant new dynamics for the Group in four out of the five countries it operates. GERMANOS S.A. can have a significant impact on subscriber dynamics, churn, subscriber acquisition & retention costs, as well as generate several other secondary synergies. The impact is expected to be faster revenue growth across the four markets at both the COSMOTE parent and consolidated levels and a significant margin improvement in the telecommunication services business.

 However there will be some dilution in the overall profitability margins of the Group due to the integration of positive but low margin businesses like wholesaling of SIM & scratch cards, handset and accessories sales etc. The transaction is expected to be accretive from the first full year of integration, and increasingly so in future years. GERMANOS S.A. is one of the most successful brands and telecommunications retailers in S.E. Europe with a total network of 547 retail outlets in Greece, Bulgaria, Ro

mania and FYROM. This acquisition is of major strategic importance for COSMOTE, adding the most efficient retail networks in four out of the five countries it operates and capturing an increasing stake of COSMOTE's operations' value chain while expanding its retail presence and further growing its business.
ΑΓΡΟΤΙΚΗ ΑΣΦΑΛΙΣΤΙΚΗ Α.Ε.
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Δελτίο Τύπου 

Εντυπωσιακή αύξηση της κερδοφορίας της πέτυχε η ΑΤΕΑσφαλιστική το Α' εξάμηνο του 2006, αποτέλεσμα που οφείλεται στην εξυγιαντική και αναπτυξιακή πολιτική, που εφαρμόζεται από τη Διοίκηση της ΑΤΕbank στις εταιρίες του Ομίλου και είχε ως αποτέλεσμα τη βελτίωση της ανταγωνιστικότητας της εταιρίας, τον εκσυγχρονισμό των δομών και την αύξηση της παραγωγικότητας των Δικτύων Πωλήσεων της.

Οι εξελίξεις των οικονομικών μεγεθών της ΑΤΕΑσφαλιστικής κατά το πρώτο εξάμηνο του τρέχοντος έτους, χαρακτηρίζονται από την υψηλή κερδοφορία, την αύξηση της παραγωγής, την αύξηση των εσόδων από επενδύσεις, αλλά και την μείωση των λειτουργικών δαπανών και των δαπανών προσωπικού.

Συγκεκριμένα τα βασικά οικονομικά μεγέθη κατά το Α' εξάμηνο του 2006 εξελίχθηκαν ως εξής :

- Τα κέρδη προ φόρων αυξήθηκαν κατά 11,3% και διαμορφώθηκαν στα € 3.323 χιλ. έναντι € 2.985 χιλ. της αντίστοιχης περσινής περιόδου. Τα αποτελέσματα είναι μειωμένα κατά € 1.494 χιλ. λόγω έκτακτης πρόβλεψης για φόρο εθελουσίας εξόδου, που αφορά προηγούμενες χρήσεις.

- Τα κέρδη μετά φόρων αυξήθηκαν κατά 67,1% και διαμορφώθηκαν στα  € 3.203 χιλ. έναντι € 1.917 χιλ. της αντίστοιχης περσινής περιόδου.

- Η συνολική παραγωγή πρωτασφαλίστρων αυξήθηκε κατά 4,5% ή κατά € 3.900 χιλ. και διαμορφώθηκε στο σύνολο της εταιρίας € 90.270 χιλ. από € 86.370 χιλ. την αντίστοιχη περσινή περίοδο και συγκεκριμένα ο Κλάδος Ζωής κατά 4,1%, οι Κλάδοι Περιουσίας-Τεχνικών Ασφαλίσεων-Μεταφορών-Σκαφών και Αστικής Ευθύνης κατά 17,4%, ενώ ο Κλάδος Αυτοκινήτων παρουσίαση κάμψη κατά 6,9%. Η μεγαλύτερη αύξηση παραγωγής σημειώθηκε στην ασφάλιση των Τεχνικών Έργων (43%) και στις Ομαδικές Ασφαλίσεις προσωπικού Επιχειρήσεων (41,9%).

- Οι λειτουργικές δαπάνες μειώθηκαν κατά 13,3% ή κατά € 3.098 χιλ. και διαμορφώθηκαν στα € 20.221 χιλ. από € 23.319 χιλ. την αντίστοιχη περσινή περίοδο.

- Οι δαπάνες προσωπικού μειώθηκαν κατά 9,1% ή κατά € 1.199 χιλ. (€ 12.038 χιλ. από € 13.237 χιλ. την αντίστοιχη περσινή περίοδο),

- Τα έσοδα από επενδύσεις αυξήθηκαν 33,5% ή κατά € 1.934 χιλ. και διαμορφώθηκαν στα € 7.701 χιλ. από € 5.767 χιλ. την αντίστοιχη περσινή περίοδο.

- Οι πληρωθείσες ζημίες αυξήθηκαν κατά 7,6% ή κατά € 3.573 χιλ. (€ 50.690 χιλ. από € 47.117 χιλ.).

- Οι προμήθειες αυξήθηκαν κατά 1,6% ή κατά € 165 χιλ. (€ 10.166 χιλ. από € 10.001 χιλ.).

Τα θετικά οικονομικά αποτελέσματα της ΑΤΕΑσφαλιστικης το Α' Εξάμηνο του 2006, ενισχύουν την αισιοδοξία της Διοίκησης, ότι θα επιτευχθούν οι οικονομικοί στόχοι, που έχουν τεθεί στο πλαίσιο του Τριετούς Επιχειρηματικού Σχεδίου Δράσης του Ομίλου της AΤΕbank.







