ATHEXCLEAR

EkkaBdplon ZuvaMaywv

AMO®AZH 5

«Awadikacieg Staxeiplong kKivéuvou oto clotnpa Napaywywv Kot GAAa

ouvadn O<pato»

Kwéikomoinuévn os eviaio keiluevo ouupwva e TI¢ amo 26.1.2015, 26.10.2015, 27.11.2017,
29.10.2018, 26.11.2018, 25.01.2019, 12.03.2020, 31.01.2022 kat 29.07.2024 amto@AOCEL TOU

AtotkntikoU SuuBoudiou

TO AIOIKHTIKO YMBOYAIO
THZ ETAIPEIAZ EKKAOAPIZHE SYNAANATQN XPHMATIETHPIOY AGHNQN ANQNYMH ETAIPEIA
(ET.EK.)

(suvedpioon 109/17-11-2014)

Adou éhafe undyn tg datatelg twy § 2.4.12, 8§ 3.2, 8§5.2,§5.3,§6.1,8§6.2,§6.4,8§6.4.1, §
6.4.2,8§7.7 ka1 § 7.8.1 tng Evotntag |l tou Kavoviopol EkkaBapiong Zuvahiaywv emni Mapaywywv

(edbe€ng o «Kavoviopog»)

ANO®MAZIZEI QX EZHZ

ApBpo 1. Nedio epappoyng & Oplopoi

1.1 Nedio epappoynig

1. H mapovoa Anddacn opilel tic Sadikaoieg Staxeipione Kwdlvou TOU JUCTHUOTOG

MNapaywywv os edappoyr Tou Kavoviopou kot GAAa cuvadn B£pata.

2. Ebikotepa, pe tnv Anddaon opilovral ta e€n¢ Ocparta:
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a) Ymoloylopog Anaitnong MeplBwpiou AcddAiong twv § 7.7 kat § 7.8.1 tng Evotntag Il

tou Kavoviopou.

B) KaBoplopdg Anodektwv Aopaielwy, Tipwwyv Amotipnong, ZUVTeAeotwv ATIOKOTING Kol
Oplwv Zuykévipwong yla tnv kdGAudn Anaitnong MeplBwpiov AoddAiong twv § 5.2

kat § 5.3 tng Evotntag |l tou Kavoviopou.

v) Kavoveg Yroloylopou tou Kepahaiou EkkaBapiong twv § 6.2, § 6.4.1 kat § 6.4.2 tng

Evotntag |l tou Kavoviopou.
8) Tnpnon AwaBeoipwyv twv § 3.2 kat § 6.1 tng Evotntog Il tou Kavoviouou.
g) Edoappoyn twv Miotwtikwv Opilwv TN § 7.8.1 tng Evotntag |l tou Kavoviopou.

ot) MNapoyxn Ztolxeiwv yla Staxeiplon cuvadwv cuykevipwoewv Kivduvou tng § 2.4.12 tng

Evotntag Il tou Kavoviopou.

1.2 Oplopol

1. Ou o6pol Kal oplopol ou mepthapBavovtal otnv apoloa Altodacn €xouv Tnv idla évvola

LLE TOUG avTioToLyoug TPoPAENIOUEVOUC OTOV KaVoVvIoUO, EKTOG eGv GAAWC opileTal pnta.

2. e KaBe mepinmtwon, ot dlatdelg tng mapovoag Antddacng eppnvevovtal cUUGWVO LLE TOUG
KOVOVEC Kl TIC apxEC ou TipoPAEmovtal otnv Napaypado 5 tou Mediou Edappoyng tou

Kavoviopou.

ApBpo 2. Yniohoylopdg Anaitnong NepiBwpiov Aodpaiiong tng §7.7 kau §7.8.1 1ng

Evotntag Il tou Kavoviopou

2.1 YnioAoyilopog Anaitnong NMeplBwpiov AcpaAiong
1. Hamnaitnon NeplBwpiov aodaliong umoAoyiletal:

o) HETA TNV OpLOTIKOMOLNCN Twv O€0swvV UE OKOMO TOV EAEyXO TNG ETAPKELAC TWV
AodaAeLwV TOU OXETIKOU Aoyaplaopou Kat thv anddoon Miotwtikwyv Oplwv tng § 7.7

™¢ Evétnrag Il tou Kavoviopou, omwg emniong Kot
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B) o0& TOKTA XpOVIKA SlooTAATA KATA TN SLAPKELA TNG ouvVeESPLAONC, YLl TO OKOTO TNG
avamnpooappoyn¢ Twv Motwtikwv Oplwv KAl Tov UTIOAOYLopO & €AsyXo NG

EvSonuepnolag MetaBoAng tou Kivduvou tng § 7.8.1 tng Evotntac |l tou Kavoviopou.

2. H amaitnon NepBwpilov aocddaAiong umoloyiletal BAceL YLOVIEAOU TIOU XPNOLUOTIOLEL N
ET.EK. kat Baciletal otov urtoAoylopod tng {npiag mou Ba tpokAnBet amnod Suapevr petaBoln
NG agiag NG UVOALKAG avolXtng BEanc, mou avtloTolyel og éva Aoyaplaopd EkkaBaplong,
HEoQ OTO XPOVIKO dldotnua mou Ba amaitnBel yla va kAgiosl n B£on auth KATwW oo To
XELPOTEPO TIOAVO oevapLlo pe SeSopevo eminedo eumiotoouvng, 6w auta kabopilovral
HEOW TWV TMOPAPETPpWY uToAoylopoU MeplBwpiou acddaiiong. ESika yia Aoyaplaoud
EkkaBaplong Mehateiag o onmoiog pEpet £vOelEn pn umaywyng o€ cuuPneLopd cUuPwWvA UE
10 apBpo 4.1.1 map. 4 tng Evotntag Il, Tou Kavoviopou, o umoloylopdg Baoiletol otov
umtoAoyLlopo tng {nuiog mou Ba mpokAnBel and duopevr petafoln Tng aflag TS AVOLXTNG
B€ong Eexwplotd kaBe Noyaplacpol O£ong mou avnKel oto Aoyaplacpo Ekkabdplong, péoa
0TO XPOVIKO Sldotnua mou Ba amattnBeil yla va kAeioouv ol Béoelg autég, xwpic va
oupPndilovral képdn kot Inuieg and Sladopetikolc Aoyaplacpols B€ong, KATw amod To
XElPOTEPO TLBAVO oevaplo pe dedopévo eninedo gumiotoouvng, Onweg autd kabopilovtal

péow Twv opapétpwy urtohoylopou MepBwpiov acdpdiionct.

3. T tnv ektipgnon tou Kwvduvou amod tn cuvoAikny B€on Aaupavovtal unoyn kabe €idoug
UTIOXPEWOELG TIou Boapuvouv to Aoyaplacpd EkkaBdplong kal pmopolv Suvntikd va
au€foouv TOV KIvOUVO TNG QaVOLKTNG B€ong, OMwG eVOEIKTIKA EKKPEUELG UTIOXPEWOELS
duaokoU Slakavoviopou Afloypddwv armd TNV NUEPA YEVVNONG TNG OXETLKNG UTIOXPEWONG N
UTIOXPEWOELG XPNHUATIKOU SLOKAVOVIOUOU WETA QO OTOKOTH UePloMATOC 1 eMLOTpOodng

kedaAaiov otic ZupPBdaoelg AavelopoU TITAWV amo TV NUEPA ATTOKOTING.

4. H ET.EK. dikotoutal onotebnmoTe va LETABAAEL TIG LEBOSOUG UTIOAOYLOUOU KOl OITOTIUNGNG
omolaodnmote peTtaBAnTAg yla tov Kaboplopod tou MeplBwpiov Aoddiiong yla Adyoug
npootaociag Twv ayopwv?. H ET.EK. Swawoutal emiong va aufdvel omoTteSAMOTE TIC
amntattiostg NeplBwpiov AcddAiong, TOoo yla to cUvolo Twv Aoyaploopwy ExkkaBdpilong
000 Kal yla Lepovwpévouc AoyaplacpoUlg, kot va B£tel mpoBeopia ylo Ty KGAupn autwy,

OUVEKTLUWVTOC 8LWE TOUg TUXOV emepyxOpuevoug Kivduvoug.
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2.2 Napapetpol YroAoyitopoU MNeplBwpiov AadaAiong

1. O mapApeTpOL TTOU XPNOLUOTIOLEL TO HOVTEAO UTtoAoylopoU tou MNeplBwpiou Aoddaliong
opilovtal avd umokeipevo, TPOIOV 1 KAl GUVOALKA yla TV ayopd Kal Snuoclelovial oTo

Sladiktuako tormo tng ET.EK. Ol mapapetpol mepthapavouv:

a) N MetaPoAn Ynokeipevou (%) yio ZupBoiata MeMovtikng EkmAnpwong (IME) kot

Awawwpata MNpoaipeong,
B) To Avolyua Twung (%) yia IME,
v) tnv Kevtpikn MetaBAntotnta (%) yla Aikawwpata Mpoaipeong,
6) to Awdotnua Metapolng MetaBAntotntoag yla Aikalwpoata Mpoaipsong (%),
€) To Emtokio Sixwe Kivduvo (%) yla Atkatwpata Mpoaipeonc,
ot) to MepBwplo yia MNpoidvta Aavelopou TiTAwv (%),
{) Opddec cuoxétiong kat Babudc cuoxétiong’

n) wg kot kaBe GAAN TMAPAUETPO KPLVETAL avayKaia yla Tov UTtoAoyLopo Tou MeplBwpiou

aodpaAlonc.

23 MeOoboloyia KaBopiopov kat Avamnpocappoyr Mapapétpwv YmoAoyitopol
NepLBwpiov Acdpdaiiong

1. O mapapetpol umoloylopou MNeplBwpiov aoddaliong tng § 2.2 emavefetdlovtal Kot
QVaIPOoapUOloVTOL TOKTIKA ot pnvioia Baon evtog mpoBesopiag déka (10) epydoipwv
NUEPWV amo tnv évapén k&Oe nuepoloylakol pnva r oe AAn £ktaktn Baon, pe edappoyn
™G pebodoloyiag umoloylopol OMwG oplleTal OTIG €MOUEVEG Tapaypddoucg, Kol Twv
eldkoTEpWVY Stadikaotwv tne ET.EK.? I k&Bs avanpooappoyt, n ET.EK. Ba avaKowWwveL TIG

VEEG TIUEG TOUG KL TO XPOVO eDAPUOYHG TOUG.

2. H ET.EK. dievepyel eniong o nuepnola Baon amoloylotikoUg eAéyxoug (back testing) tng
eNapkeLag tou NeplBwpiov acddaAiong, cuubwva pe TNV § 2.5.1 tng mapovoag Anodaong
KOl Oog pnviaia kot ouxvotepn Bdaon avaluon evalobnoiag (sensitivity analysis) tou
Hovtéhou umoAoylopou MeplBwpiov aoddliong, cvudwva pe TNV § 2.5.2 g mapoloag

Anodaong KalL oe meplmtwon oavemapkoU¢ KAAUYNG oUPbwva HE TG €LOIKOTEPES
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SLadLkaoieg TG, Ba MpoXwWPA 0 EKTAKTN AVOTTPOCAPHUOYH TWV TILWY TWV TIOPAUETPWV 1) Kal
avanpooappoyr tne pebodoloylag umoAoylopol Toug, avakowwvovtag Kabe dopd to

XPOVO £dapuoyng Twv aAAaywv.

3. H peBodoloyia UTIOAOYLOHOU TWV TIHWV TWV TAPAUETPWY TIOU AapBavovtal unmoyn oto

povtélo uttohoylopoU Meplbwpiov aodpaiiong Baoiletal ota MOPAKATW OTOLXELA.
a) Emninedo Epmiotoolivng

(i) Npokeral ywo to Emimedo Epmiotoolvng Pacel Tou omoiou UeE T Xpnon
OTATIOTIKWY eAéyXwv Ba mpémel 1o umoAoylopévo MNeplBwplo achaAiong va

KOAUTITEL TOL OXETLKA avolypata.

(i) To Emimedo Epmiotoouvng kobopiletal oe mocooto (oo pe 99.2% yua ta
TAPAywyo o€ NAEKTPLKA EVEPYELA KOl GUGCLKO QEPLO Kal O£ OAa Ta UTIOAOLTTA

napaywya kabopiletal ioo pe 99.0%".
B) Xpovikog Opilovtag tng Neplddou Exkkabaplong

(i) Npodkettat yla To XPOVIKO SLACTNO TIOU EKTLUATAL OTL Ba pecoAaBriosL and tnv
televtaia déopevon kal anotipnon Acdadslwv Kat Stacdalion tou Kvduvou
™G B£on¢ HEXPL Kal TO TEAKO KAELOLWO TNG. Ta Tov kaBoplopd tou «Xpovikol
Opilovta tn¢ Meplddou EkkaBaplong» opilovtal, cUpdwvVA PE TIC ELOIKOTEPES
Sladikaoieg tng ET.EK., Katnyopleg peuoTtOTNTOC OTLG OTIOLEC EVTAOOOVTAL Ta
UTTOKE[HEVA TWV TTAPAYWYWV TIPOLOVIWY aVAAOYQ LE TO XAPAKTNPLOTIKA KOl TN

pevototnTa Touct.

(i)  Ze kaBe katnyopia peuotOTNTAC AVTLOTOLXELTOL pia TR XpovikoU Opilovta tng
Mepldodou Exkkabdplong, n omola Sev pmopel va elvat KPOTEPN TWV 2 NUEPWV.
OL napapetpol untohoylopol NeplBwpiou aoddAiong unoAoyilovtal £ToL WOTE
Bdoel LOTOPIKWY OTOLXEIWV VO KAAUTITOUV, HE TO TOPOMAVW eminedo
gumotoolvng, UETAPOAEC TTOU AVTLOTOLXOUV O XPovikd Stdotnuo (oo pe to

Xpoviko Opilovta tng meplddou ekkabaplong.

V) Xpovikog Opilovtag yla Tov YIoAoyLlouo tng lotopikng MetafAntotntag.
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(i) Npokettal yia To XPOVvIKO SLACTNUO TOU OTOloU Ol LOTOPIKEG PEeTaBoAéC Ba
XpnotpomnotnBouyv yla TNV eKTUNON TWV MAPAUETPWY LE TO MAPATIAVW eMinebo

gurotoovvnc.’
(i) O umoAoylopog TwY MAPAPETPWY YiveTal BAoeL:

o Sebopévwy Twv tedeutaiwy dwdeka (12) unvwy, ta onola ctaduilovral pe
ouvteheotn 75% kal

e &gvoc 3unvou amd ta teheutaia Tévte (5) £€tn TMou eMAEyETaL WG
QVTLUTPOOWTEUTIKO OKpaiwv cuvBNKWv ayopdg, Ta omoia otaduilovral pe

ouvteleotn 25%.

Mpokeluévou va Bewpeital to 3-unvo amod ta teAevtaia mévie (5) £€tn
OVTUTPOOWIEVUTIKO akpaiwv ocuvOnkwv Ba mpémel va Slob£tel touldylotov

tpavra (30) mapatnprostc.t®

EWSikd, ylwa mapdywya Tmpolovia emi petoxwv/AAK, ol petaBoAég mou
Aappavovtal urtdyn KATA TNV EKTLLNCN TNG LOTOPLKAG petaBAnToTnTAS adopolv
O£ TOPOTNPAOELG LN UNSEVIKOU OYKOU CUVAAAOYWY TN UTTOKELMEVNC alag WG

e€c':

e Umapén eAdxlotou aplBuol pn HNSeVIKOU OYyKOU CUVAAAAYyWV KOTA TOUG
nponyoupevoug dwdeka (12) HRveg kat

e edooov emapkoUV OL ATIAUTOUEVEG EPYACLUEG NUEPEG UE UN UNOEVIKO
OyKko cuvaAAaywv Ba pEMEeL va oUUTANpwvovTaL Slakoaoleg evivta (250)
TAPATNPAROELS amd TN XPOVIKA Tiepiodo Tou £xel oplotel w¢ didotnua

QVATTIAN PWONG TOPATNPHOEWV.

Mo ta dlaoTApATa AUTA UTTOAOYL{OVTOL Ol OXETLKEG TIOPAUETPOL E XPON TOU
ETUMESOU EUTLOTOOUVNG KAL TOU XPOVLKOU opilovta tng meplodou ekkabaplong

OMwc owTd opilovral avwtépw.t

(iii) Ovmapauetpol Tou NeplBwpiou aoddaliong yla Ta Mapdywya IPoiovta yLa Ta
omnola 6ev Ba uTtdpyouv Slabéoipa SeSopéva IOV Vo ETUTPEMOUV TNV edapUoyn
KAToLaG oo TIG AVWTEPW Tpooeyyioelg, umoloyilovtal Baocel Sedopévwy Twv
tehevtaiwv Swdeka (12) pnvwv!2. It nopapétpoug npootibetal 5 andbspa

00 pe To 25%, woTe va unopel va eavtAeital mpoowpLvd oe epLOSOUG OMoU oL
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umoloyloBeioeg amattioslg mopoxng MNeplBwpiov acddiiong auv€avovrtat

ONMOVTIKA. B
6) Zuvteleotng E€opdAuvong (A) tng lotopikic MetaBAntotntog

O ouvteleotn¢ e€opdiuvong adopd to BabBud otdbulong Twv MAPATNPNOEWY TIOU
UTIELOEPXOVTOL OTOV UTIOAOYLOMO TNG METABANTOTNTOG Twv amodocswv plog agiag,
Slvovtag, avaloya e TN T TOU CUVTEAEOTH, TIEPLOCOTEPO N ALYOTEPO AUENUEVN

Baputnta os o npododates mapatnproetg.tt

€) ZupPndlopog Kivbivou Oéoswv. Katd tov urtoAoylopd tou Meplbwpiouv achdAiong
npayuatonoleitat cupPndlopog tou Kwvdivou petafl Béoswv oe mapdywya HE
OlpOpPETIKO  UTIOKEIHEVO KoL €L0LKOTEPA  yla  TA  TOPAYWYO  EVEPYELAG
TipaypaTomnoleital kot cupPndlopdc petafl Béoswv oto 8lo umokeipevo e (bleg n
Sladopetikeg Slapkeleg mapadoong kat AREELS Tou avhkouv otnv dLa ) Stadopetiki
opada cuoyftiong. MNa Ta mMApAywyo EVEPYELNG N T Tou Ba Xpnolpomoleitot
ocUudwva pe To UTTOAOYLOTIKO LovTEAo Tou MNeplBwpiou AaddAiong, Ba ivat n Tl
KABe oelpdg, evw yLa Ta Aoutd apdywya Ue Kowvr) UTIOKeipevn afla avayvwpiletal,
ocUUdWVA Kal e TO UTTOAOYLOTIKO UOVTEAO Tou MeplBwpiou aoddiiong, OtL n Kown
urtokeipevn afla’® Ba éxeLtnv idto T ya To cUVOAO TwV TOPAYWYWV TTPOLOVIWY TTOU

éxouv tov (510 untokeipevo yla ta Stddpopa oevapla ou efstdlovrote .

4. Lo TIC TTEPUTTWOELG ETALPKWY TIPpAtewv ae MNpoiovta Aavelopol Tithwv mou adopolv, Tn
Stavopuny dwpeav petoxwv Adyw aufnong Hetoxikol kedoAaiou pe Kedalalomoinon
anoBepatikwy N KepSwv A Adyw UETABOANG TNG OVOUAOTLKNG aflag Tng LeToxng (dLdomaon
peToxwv - split), Tnv avénon petoxwkol kedaAaiou pe KatoBoAr HETPNTWV Kot SKalwua
TPOTLUNONG OTOUG TAAALOUG HETOXOUG KAL TN CUVEVWON HETOXWV AOYw HETABOANG TNG
ovopooTiknG aflog tng petoxng (reverse split), n ET.EK. avampooapuolel TIC OXETLKEG
TaPAUETPOUC uTtoAoyLopoUL MeplBwpiou Aopaiiong pe BAon TNV MPOCAPUOYH TNE TLUAG TNG
umokeipevng aflag mou ouvteAeltal CUVEMELA TNG ETALPLKAG TPAENG, TNV NUEPA TNG

TPOCAPUOYAC TNG TLUAG TNG UTTOKELEVNC afloc.
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2.4

TupPndiopdc NepBwpiov AcdhdAong®

24.1 OpLopdg OLadwv ZUcXETLIONG

MrmopoUv va opilovtal pia R KoL TTEPLOCOTEPEG OUASEG CUOXETLONG OTLG OTIOLEG EVIAOOOVTOL
napdywya pe dtadopeTikr unokelpevn agla kabwg kot Tapdywya otov (5lo UTIOKElEVO pe
S10popeTIKEG N 18Lleg SLapKeleg apadoaong Kal ANEELG TToU Tapouatalouv CNUOVTLKE Kol
a€LOTLoTN CUCXETLON. MPOKELUEVOU Va OpLoTEL pia opada cuoxEtiong Bo MPEMEL va UTIAPXEL
OLKOVOULKA AOYLKN Ttou 08nyel OTn GUOXETION TWV TIUWV TWV UTOKEIHEVWVY alwv Twv
mapaywywv mou Ba pmopouv va eviaxBouv oe autr. OL OHASEC CUCGKETIONG UITOPOUV va
adopolv €i60¢ XPNUATOTILOTWTIKWY HECWY, XPNUATIOTAPLOKWY SEKTWV 1 / Kal KAASOUG
dpaotnpLoTNTAG Tou £K&OTN VW ELGLKOTEPO yla TA TIOPAYWYO £VEPYELOG adopolv ot

SLapkeleg mapddoonc kat Seiktwv avadopdcts.

Mapdywya mpoidvta Pmopolv va aVAKOUV otnv idla opdda cuoy£tiong, ebpocov yla Ta
TAPAYWYO EVEPYELAG OL OELPEG TIOU TtepAaBAavovTal Tapouctdlouv GNUAVTLKN Kot otabepn
OUCYXETLON KETAEV TOUG, EVW YL T AOUTA P Aywya IPoidvTa, Ol OVTIOTOLYEG UTTOKELUEVEC
afiec mapouvoldlouv onuavtiky kKat otadepry cuoxétion Metalld touc?®. O OUVTEAEOTAG
OUCYXETLONG TTOU TIPOKUTITEL, £€ETATETAL KAl WE TIPOC TNV OVOEKTIKOTNTA TOU OTO MAALCLO

oevaplwv akpaiwv ocuvonkwv.

2.4.2 ZupPnodlopog NeplBwpiov Acdpdaiiong

Ma ta mapaywya o€ gvépyela dUvaTal va TPAYHATONOLETAL cUuUPNPLOPOG TeplBwpiou
aodaliong PeTafl mapaywywv Pe SLadOopEeTIKO UTIOKEMEVO KOOWE KaL yLO TIApAywYa OTOV
1610 uTtokeipevo e SladopeTikeg 1 1dleg SLapkeleg mapAadoong Kot ANEELG TTOU avKOUV OTNV
dla n kot oe SLapOPETIKEG OUASEG cuoXETLONG. AvtiBeteg Béoelg o IME o€ evépyela oTo
(8l0 UTIOKEIPEVO KOl HE OTOAUTA ETUKOAUTITOUEVEG TEPLOSOUG TAPASOCNG OL OTMOLEG
Sladépouv povo otn Sdpkela | otn mepiodo mopadoong ovopdlovral «amoOAUTA
oupPndlopévee» kat Sev Ba Aapfdavovral umoPLy Katd Tov UTtoAoyLopd Tou meplOwpiou
aodalionc. Ot amoAuta cupdndlopéveg Boelg cuvtiBevral amod TG HeyaAUTEPEG TTPOC TIC

LLKPOTEPEG O SLApKELD TIEPLOSOUG mapadoonc.

Mo ta Adound mapdywya npoidvta SUvatal va payHaTonoLeital cupPndLopog neplbwpiou
aodalionc petafy mapaywywy He StadopeTikr umokeipevn afia mou avikouv otnv dla f

oe Sladopetikéc opuddec ovoyétione.?t
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2.5

MpoKeWévou TO TOCO TWV HELWOEWV Tou TmeplBwpiou Adyw ocupdndlopol va pnv
unepBaivel to 80% tng dladopdg LeETAtL Tou abpoilopatog Twy neplBwpliwy yla kabe mpoidv
UTLOAOYLOUEVOU O€ PepovVwEVn Baon, To TteplBwplo aoddaAilong kabopiletal £T0L wote va

elval kat’ ehaylotov (oo pe to 20% Tou meplBwpiov aodaiiong aveuv cupPpndlopou.

EAeyyot Napapétpwv kat Movtélou YrioAoyiopou NeplOwpiov AoddaAiong

251 Anoloylotikog EAeyxog NeplBwpiov Aodaiiong (Back Testing)

H ET.EK. og nuepnola Baoetl aflohoyel tnv kaAudn tou NeplBwpiov aopaAiong He K Twv
UOTEPWVY OUYKPLON TWV TOPATNPOUUEVWY OTTOTEAEOUATWY HE TA  QAVOUEVOUEVQ
OMOTEAECATA TIOU ATTIOPPEOUV OO TN XPHoN Tou poviédou MNeplBwpiou. O €Aeyxog auTog
yivetal yta to cUvoho Twv Aoyaplaopwy EkkaBaplong kot tTwv ekkaBapl{OHeEVWV TTPOIOVTWY,
T(POKELPEVOU VO afloAoyeiTal av UTIAPXOUV TUXOV efalpéocelg 6oov adopd tnv KGAun Tou

MeplBwplov acdaAiong.

H Baolkn apxn Tou amoloylotikol gAéyxou eival OTL yia KaBe Aoyaplacuo Ekkabdaplong
AapBavetat unoPn to MNeplBwplo achaiiong mou UTOAoyioTNKE. XpNOLUOTIOLWVTAS
TIPAYUOTIKEG TUIEC ayopdg UTtoAoyileTal To KOOTOG KAELSIMOTOG TNG B€onc. H amokAlon
petafl Twv 6Vo autwv peyebwv aglohoyeital, toco ot emninedo Aoyaplacpol Ekkabaplong,

000 KAl OUVOALKQ, BACEL TNG CUXVOTNTAC KoL TOU eyEBouUC TNG.

2.5.2 AvaAuvon EvawoOnciag Movitélou YroAoylopoU NeplBwpiov AoddAiong (Sensitivity

1.

Analysis)

H ET.EK. Sievepyel avaluon evawoBnoilog g kaAupng tou poviéhou MNeplBwpiou
aodaliong umo SLadopETIKEG CUVONKES ayopdg, XPNOLLOTIOLWVTOC LOTOPLKA Sedopéva amod
npaypotonownBeloeg akpaieg ouvlnkeg ayopd¢ kol UToBeTikd O6ebopéva yla Un

paypotonolnBeioeg akpaieg cuvOnKeg ayopdg.

Mpokewtotl yia peBobdoloyia Siepedivnong Twv OUYKOAUUUEVWY eMelpewv mou Sev
QITOKAAUTITOVTOL PE TOUG OUMOAOYLOTIKOUC gAéyyouc. H ev AOyw avdAuon amookormel va
eléyéel mweg Sapopdwvovtal ol BACLKEG MOPAUETPOL Kal oL UTTOOECEL TOU HOVTEAOU
neplOwpiov uMO SladopeTikd oevdaplo TIPOKELPEVOU va KaBoplotel n evatobnoio tou

Hovtélou og opAaApata oTov KaBopLopo TwV ev AOYyw MAPAUETPWY KoL UTIOBECEWV.
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ApBpo 3. KaBoplopdg Anodektwv Acdalewwv, Tiuwv Amotipnong, ZUuVIEAECTWV

AnokomAg ko Opiwv Zuykévipwong yLa thv KaAvyn Anaitnong NeplBwpiov Aodaiiong

Twv §5.2 kau §5.3 Tt Evotntag Il Ttou Kavoviopou

3.1 Anodektéc AopaAeleg

1. Qg amnodektég Aopaleleg tng § 5.2 tng Evotntag Il tou Kavoviopou opiovrat:
o) Ta peETPNTA og Eupw,

B) ol swonyuéveg oto X.A. UETOXEG MUE MpEon nuepnola afla cuvallaywv 3unRvou
peyaAUtepn ard To OpLo o opileTal KAl avaKoLwVeTaL amno tny ET.EK. kal cuviotouv
uTtokeipevn aia otnv Ayopa Mapoaywywv Ttou X.A. TupPolaiwv MeANovTikAg
ExkrmAnpwonc (EME) | avrikouv otoug Seikteg FTSE/ATHEX-LARGE CAP rj FTSE/ATHEX
MID CAP pe tnv efaipeon g petoxng €kdoong tng «EAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA IYMMETOXQN». e meplmtwon
UETATAENG TNG LETOXNG O AAAO Seiktn cUpdwva e Ta TpoPAenOpeVa oTtov Kavoviouo
Tou Xpnuatiotnpiou ABnvwy, N HETATOOOOUEVN LETOXH TAVEL VAl €ival amodeKT wg
MeplBwplo achaAlong kat edv €xel mapaoxebel wg meplbwplo achdaiiong maveL va

cuvuTtoAoyiletol oto oxeTiko MeplbBwplo.

e mepimtwon Olakomng Slampayudteuong otnv Ayopd Mapaywywv tou X.A.
JupBoAaiwv MeMovtikng EkmAnpwong (ZIME), cuudwva e Ta TpoBAEnOUeVa OTOV
Kavoviouo tou Xpnuatiotnpiou ABnvwy, n uttokeipevn afla mavel va eival anodektn
w¢ NeplBwplo aohdaiiong kat edv €xel mapaoxebel wg Meplbwplo aodpaiiong mavel

va cuvuTtohoyiletal oto oxeTiko NeplbBwprlo.?? 3

y) To ewonyuévo oto X.A. pepldla TIOu  evtdooovial OThv  Kathyopio Twv
Alampaypatevolpwy ApolBaiwv Kedbohalwv (edefng «uepibla A.AK.») e péon
nuepnolo afla cuvaAhaywv 3unvou PeyoAUTEPN amo TO Oplo Tou opiletal Kot

avakowwvetat ard tnv ET.EK.2* .

Y& mepimtwon Hetataine oe AAAn kotnyopia cUpdwva pe ta MPOPAEMOUEVA GTOV
Kavoviouo tou Xpnuoatiotnplou ABnvwy, To petatacoopevo pepidlo A.A.K. va sival
omodektdo w¢ MeplOwplo aodpaliong kat edv €xel mapaoyxedel w¢ MeplBwplo

aodAAong maeL va GUVUTIOAOYITETOL 0TO OXETIKO MeplBwpro.?
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2. JekaBnuepwn Baon avd ASloypado?® (uetoxr i AAK) mpaypatomnoleitat ENeyxog HETAED TNG
HEoNC nuepnolag alag cuvaAlaywy 3Urvou Kal Tou oplou Tou €xel oplotel amo tnv ET.EK.
Y& mepintwon mou n péon nuepnola afia cuvallaywv 3urnvou uToAsinetal Tou opiou Tmou
€XEL 0pLOTEL, TOTE TO AfLoypado mavel va ival amodektd w¢ MeplBwplo aohaAlong anod thv

nUepopUnvia epopuoyng Tng véag AloTag amodekTwy eVveEXUPWV TTOU avakolvwvel n ET.EK.

3. TwtnAnYn and tnv ET.EK. acdalelog cupudwva pe ta apbpa 7.7 kot 7.8 tng Evotntag |l tou
Kavoviopou, to EkkaBaplotikd MéEAoG odeilel va SNAWOEL TOV TPOTIO KOTAVOMNG TNG
aodpaielag ava Aoyaploopod Ekkabapiong. MNa tn AnYPn acdhalelag e tn popdr HETPNTWY
Kot pe Tn popdn Afloypadwv, n dnhwaon dwaBipaletal otnv ET.EK. nAektpovikd HEow TOU

JUOTAMOTOG.

4. T tnv anodéopeuon AndBeloag achdarelog amo tnv ET.EK. pe tn popdn LETPNTWY N UE TN
popdn Afloypadwv, cludwva pe to apbpo 5.5 nap. 5 tng Evotntag Il tou Kavoviopou, to
EkkaBaplotikd Méhog mpofaivel os dnAwon amodéopesuong n omoia Stafipaletal otnv

ET.EK. NAEKTPOVIKA HEOW TOU TuoTAMATOCY .

H emwotpodn tng acdhdielag Slevepyeital, eav pev adopd mapooysbeioa pe t popdn
LETPNTWY, TNV EMOUEVN E£PYACLUN TNG NUEPAG TNG SNAwoNG, £KTOC €AV OL OPUOSLEG
uminpeoieg tng ET.EK. kpivouv avaykaia tnv vwpitepn entotpodn tng ya Adyouc KaAung
UTIOXPEWOEWV OXETLIOPEVWY LLE TO ZUOTNUa, €dv 6 adopd mapaocyxedeioa pe tn popdn

Afloypddwv, katd Tnv nuépa tns diAwong.2s *°

3.2 Anotipnon AocpaAewwv

Ot AGDHAAELEC AMOTLUWVTAL OTNV ayopaia Toug afia BACEL TWV TIHWVY TIou TIPoPAETOVTAL OTNV §
3.2.1 kat otn ouvexela sdpappoloviol ol TUVTEAEOTEG Amokomng tng § 3.2.2 kat Ta opla

OUYKEVTpwONG tng § 3.2.3.

3.2.1 Twég Anotipnong Acpaielwv

Mo To oKOTO TOU eAéyxou emMApKelag Twv AchaAELWV PETA TNV OPLOTIKOMOLNON Twv Bécswv
ocUpdwva pe TNV § 7.7 tng Evotnrtocg Il tou Kavoviopou, ot Metoxéc kat ta A.A.K. amotipwvTal

Bdaoel TN tedeutaiog StaBéoLpng TLUAC KAELOLLOTOC oTNV ayopd oy StampaypotelovTal.
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1. T To OKOMO TNG QVATPOCAPHUOYAG TwV MoTwTkwy Opilwv Kol Tou UTIOAOYLoHOU TNG
evbonuepnotlog petaBolng tou Kivdivou katd tn Sidpkela tng cuvedpiaong tng § 7.8.1 tng
Evotntag Il tou KavoviopoU, ot Metoyx£g kal ta A.A.K. anotiuwvtal BAoel Tng teheutaiag
S1a0€01unG TIUAG cuVOAAOYNG OTNV ayopd ToU SLATIPAYHOTEUOVTOL KOL O TIEPUMTWON TIOU

Sev €xouv mpaypartornotnBei cuvallayEg, BAoeL TnG TIUAC ekkivnong.

2. e kaBe mepintwon, Afloypada mou €xouv ekdoBel amod to EkkaBaplotikd MEAOG TToU TIG
MapEXel wG AodaAela 1 amd ovtoTnTa ToU amoteAel HEPOG Tou (8lou opidou pe TO

EkkaBaplotikd MEAOG o TIG TtapEXeL WG AoPAAeLa, amoTILwVTaL o€ Pndevikn agia.

3.2.2 ZuvteAeoTEG ATTOKOTTG

1. Ot JuvteAeoTtég AMOKOTIAG TIOU XPNOLUOTIOLOUVTAL Yl TNV omoTipnon Twv AchoaAsiwv
kaBopilovtal, cuudwva pe TN pebodoloyia mou poPALTETOL OTIC ETMOUEVEG TapaypAdOoUG,
ava Afoypado f katnyopia XPNUATOMIOTWTLKWY MECWV Kal &nuootevovtol oTo

Sladiktuako tomo tng ET.EK.

2. OL 2uvteleotég Amokomng emavefetalovial Kal avanpooappolovial os Tplunviaio Baon
otnv oapxn KaBe nuepoloylakol Tpwnvou, He edappoyr Tng UebBodoloyiog mou
TiPOPAEMETAL OTLC EMOUEVEG TIapaypAdoUC Kal TiG eldikdTepeg Sladikaoieg tng ET.EK. e kaOe

TOKTIKN avampoocappoyn, N ET.EK. Ba avakowwvVeL TG VEEG TILEG TWV ZUVTEAECTWV KAl TO

XPOVO £dapuoyng TOUG.

3. H ET.EK. &ievepyel eniong oe unviaia Baocn amoAoylotikoug ehéyxoug (back testing) tng
EMAPKELAC TwV ZuvieAeoTwv Amokomng oUpdwva pe tnv pebodoloyia tng § 3.3 kal o€
nepintwon avenapkols kaAuyng, ocUpdwva pe TG edikOTEPEG Sladikaoieg tng, Ba
TIPOXWPA OF €KTAKIN QVATPOCAPUOYH TNG TWAG TOUG, 1 KOl OVOTPOCOPHOYN TNG
peBodoloyiag umodoylopol Toug, i kat petaoAn tng Alotag twv anodektwv Acpaielwv

avaKoLwvovtog Kabe ¢popd to Xpovo edpappoyng.

4. H peboboloyio umoloylopol TwV TWWV Twv Juvteheotwv Amokomng Booiletal ota

TOPOKATW OTOLXELAL:

a) Emninedo Epmiotoolvng. Mpdkettal yia To eninedo euniotoouvng BACEL TOU omoiou pe

TN XPNoN OTATIOTIKWY eAéyxwv Ba MPEMeL N amokoppévn atia Twv Acodpalelwv va
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unepPBaivel tnv afla katd tn pevotonoinon touc. To Emimedo Epmiotoolvng

kaBopiletal oe m0cooTo {00 pe 99.0%.3132
B) Xpovikdg Opilovrag Peuotomnoinong Aodaielwv.

(i)  Npokettat yla To XPOVIKO SLACTNO TIOU EKTLUATAL OTL Ba pecoAaBriosL and tnv
televtaia amotipnon Twv decpeupevwy Acdpalelwy HEXPL KOL T peuaTomoilnon
Tou¢. MNa tov KaBoplopd tou «Xpovikou Opilovta Peuotomnoinong Aopalelwv»
opilovtal, cvudwva pe TG £l6KOTEPeG dladikaoieg tng ET.EK., katnyopieg
PEUOTOTNTAC OTL Omoleg evrdaocoovtal ol Acddlele¢ avaloya He Ta

XQPOKTNPLOTIKA KAL TN PEVOTOTNTA TOUG.

(i) 2e kaBe katnyopla peuctoTNTAG AVTLOTOLXEITOL pia T Xpovikou Opilovta
Peuotomnoinong Aodoaiewwv, n onoia gv pnopel va eival pikpotepn twv dvo (2)
nuepwv. OL JuvteAeotég Amokomr¢ urtoloyilovtal €Tl WOTe PACEL LOTOPLKWV
oTolyelwv vo KAAUTITOUY, HE TO MOPANMAVW EMINMESO eUMIOTOOUVNG, LETABOAECG
TIOU QVTLOTOLXOUV O€ XPOVIKO Odldotnua (oo pe to Xpovikd Opilovta

Peuotomnoinong Aopolelwy.
(i)

V) Xpovikoc opilovtag yLa Tov UTTOAOYLOMO TNG LOTOPLKNG LETAaBANTOTNTOC. MpoKELTAL YL
TO XPOVIKO SLAOTNO TOU OTTOloU OL LOTOPLKEG HeTaBoAEG Ba xpnoLpomotnBouv yia tv
EKTIUNON TWV JUVTEAECTWV ATIOKOTING LE TO Tlapamavw eninedo eumiotoovvng. OL
peTaBoA£g mou AapBavovtat umtoPn KOTA TNV EKTIHNON TNG LOTOPLKAC LETABANTOTNTOC

oadopouv os mapaTnPROELG N UNSeVIKoU OYKou cUVOAAAYWV WG EEAG:

e Umapfn eldxwotou apBuol pn pndevikol OyKou ocuvaAlaywv Katd TOug
nponyoupevouc dwbdeka (12) LAveC, Kat

o £pOOOV EMOPKOUV Ol OTALTOUHEVEG EPYACLUEG NUEPEC UE UN UNSEVIKO OYKO
ocuvaAaywv Ba mpémel va oupmAnpwvovtal Slakdoleg mevhvia  (250)
MAPATNPNOEL Omd TN XPOVIKN Tiepiodo Tou €xel oplotel wg Sldotnua

avanAfnpwonc rapatnpricswv.3*

(i) Npokewévou va Slaodaliletal OTL Ta LOTOPKA otolyela mou Aappavovral
UTOYN ylo TOV UTTIOAOYLOMO TNG LOTOPLKAG MeTaBAntotntoag mepllapfdavouv

Slaotnua akpaiwv cuvlnkwv, evw odnyolv otnv ektipnon otabepwv Kot
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OUVETWV UVTEAEOTWV ATOKOTING Tou Teplopilouv TN LAO-KUKALKOTNTA,
AapBavovtal unmoyn Svo (2) xpovikd SlaoTAUATA Yyl TNV EKTIUNON TWV

TIAPAUETPWV.

e Outelevtaiol Swbdeka (12) pnvec.
e Eva 3unvo amd ta teAevtala mévie (5) €tn TOU eMAEyETAL WG
QVTUTPOOWTEUTIKO  akpaiwv ouvlnkwv ayopdg, oludwva ME TIG

Sladikaoieg tng ET.EK.3®

(i) T ta ev Aoyw Slaotripata urtoAoyilovtal oL GXETIKOL TOPAUETPOL E XpHON TOU
ETUMESOU EUTLOTOOUVNG KAL TOU XPOVLKOU opilovta tng meplodou ekkabapLong

OTWG¢ aUTA opilovTal avWTEpW.

(iii) H teAkn mopauetpog opiletat otabuilovrag pe 75% TNV MOPAUETPO TOU
tehevtaiov 12pnRvou Kal pe 25% TNV MOPAUETPO Ao TO SLACTAUO aKpOoiwv
ouvOnkwv. Mpokelpévou va Bewpeital To 3-pnvo amo ta Tedeutaia névte (5) €tn
OVTLMPOOWTEVTIKO aKpoiwv ocuvBnkwv Ba Tmpémel va Slabétel Sedopéva

Ttouldylotov tptdvta (30) nuepwv.3®

(iv) e k@Be mepinmtwon, n TeEAKN MAPAUETPOC opileTal Kot €AAXLOTOV (0N UE TV

TIAPALETPO TIOU TIPOKUTITEL aTtd To TeAeutaio 12pnvo.

(v) Edbdoov dev umdpyouv SedSopéva ylo SLACTNUA OVIUTPOOWIEUTIKO akpaiwv

oUVBNKWV ayopac, OTOUG CUVTEAECTEG TipoaTiBetal dg andbeua oo pe 1o 25%.

8) uvtedeotng Efopdluvong (A) tng otopkng petapAntotntag. O ouVTEAEOTNG
gfopdaluvong adopd to Babud oTABUIONG TWV TIAPATNPOEWY TIOU UTTELCEPXOVTOL
OTOV UTIOAOYLOUO TN peTtaBAntotntag, Sivovtag avaloya e TN TIUAR TOU GUVTEAEOTH

TiepLoooTePo f Aydtepo avénuévn Baputnta os o npoodates napatnpriostc.’

3.2.3 'Optla Zuykévipwong Aodpaletwv

1. Ze edappoyn t™¢ § 5.2 tng Evotnrtag Il tou Kavoviopou, opilovtal Opla Zuykeévtpwaong
oUpdwva pe ta TPOPAemOUEVA OTI eMOeveC Tapaypddouc. Ou TEG twv Opilwv
Juykévtpwong kabopilovtal and tnv ET.EK. kat dnpoctonololvtol otov SLaSIKTUOKO TNG

TOmo:

Anépaon 5 (29/7/2024) Jediba 14 arno 32



ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOGHNQN A.E. ATHEXCL 2

a) Ta 1 petoxég kat ta A.AK. mou eival amodektd wg Aoddleleg opiletal ava
AEL0ypado pLa HEYLOTN TTOCOTNTA TIOU Ba AIMOTLUATAL YLo TV KAAU YN TN amaitnong
MeplBwpiov aochaiiong avd Aoyaplacpd Ekkabdplong, mou avILoToLXEL 0 TOo0OoTO

™¢ €kdoong.

B) Ta to okomod Tou eAéyxou eMApKelag TwV AGHAAELWV LETA TNV OPLOTIKOTIOINON TWV
Bfocwv, opiletal mocooto T anaitnong MeplBwplov achaAiong ava Aoyoaplacuo

EkkaBdplong rou Ba mpémet va KAAUTITETAL PE UETPNTA o€ nuepfiola Bdon.38 3°

V) Ze nuepnola Baon Ba umoloyiletal ava tpamellkd OpAo €kdotn Aodalelwv TO
TO00O0TO KAAUYNG TNG OUVOALKNC TEAKNG amokopuévng afiag tTwv Acopalewwv tng
ET.EK. (Aopdreleg  mou Seopelovtal  ylo MNeplBwplo aodaliong,
oupnep\apBavopuevwy Kal Twv elodpopwv oto Kedpdlalo EkkabBaplong) amod ekdotn
AcdalelwV MOV avrKeL oTov €V Adyw OpAo, Aappavovtag umtoPn Thv amoKOoUUEVN
afla Toug PeTa TNV epappoyn TwWV HETPWV TOU OTOLXElOU . ITNV TepimTwaon Omou To
gV AOYyw 1mocooto KaAuyng unepBaivel to 10%, oL ev Aoyw Acdalelec mavouv va
Bewpolvtal anodektég. Ot AohAleleg OV €XOUV SECHEUTEL TIpLV TNV gvepyomoinon
TOoU PETpOU Ba cuvexi(ouv va AIMOTIUWVTAL KOVOVIKA, EVW OE TIEPUTTWOELS TIAPOXAC
UEYAANG TOOOTNTAG OUYKEKPLUEVWY Aodolewwv mou 6ev KaAUmtouv amaitnon
Meplbwpiov aocddiiong, n ET.EK. pmopel va emiPalel thnv amobdEéopeucn Toug

opilovtag Kot oxeTikA poBeouia.*®

6) MNa tg petoxég kat ta A.AK. mou eival amodektd w¢ AoddAeleg opiletal ava
Atloypado emutAéov Oplo wg PEYLOTN ayopaia aflo mou Ba amoTATAL UETA TNV
edappoyr] OUVTEAEOTH) QMOKOMNG ylwa TNV KAAudn tng amaitnong NeplBwpiou
aodpdiiong avd Aoyoplaoud EkkaBdpionc*. To ev AMdyw Oplo emavefetdletal Kal
ovamnpooapuoletal o pnviaia Bdon otnv apxf KABe nUEPOAOYLOKOU HAvVA Ko
opiletal wg n 5% xaunAotepn aflo cuvaAlaywv avahoya UE TO Xpoviko opilovta

pevoTtonoinong tne ekdotote petoxnc A A.A.K. Tng tedeutaiog 5-etiac*.

33 ATtoAoyLoTIKOG EAEYXOG ZUVTEAEGTWV ATTOKOTTHG

1. HET.EK. aflohoyel tnv emdpkela twv Juvtedeotwy Amokorrg, Ste€ayovtag olyKkpLon LETAEY
ToU YuvteAeoth ATIOKOTIAC Tou bopUOoONnKe KATA TO TiponyoUevo Sldotnpa eAéyxou e

TIG LOTOPIKEG PeTaBoAEG otnv afla kaBs AoddAelag. H amokAlon HeTaly twv SUo0 autwv
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peyeBwv alohoyeltal, ava Aopaiela kot CUVOALKA, BAoel Tou aplBuol Twv efalpéoewy, Tou

TIOCOOTOU KAl TOU TToooU TWV UTEPBACEWV.

ApBpo 4. Kawvoveg YroAoylopoU tou Kedpalaiov EkkaOdpiong twv § 6.2, § 6.4.1 kau §

6.4.2 tn¢ Evotntag Il tou Kavoviopou

4.1 Nepiodog Ymoloywopov KedpoaAaiov EkkaBdpiong tng § 6.4.2 tng Evotntag Il tou

Kavoviopou

1. To UYog tou Kepahaiou EkkaBaplong umoloyiletal oe pnviaia Baon kot wg mepiodol
UTTOAOYLOHOU VOOUVTOL YLO TIG AVAYKEC TNG Ttapou oo oL epiodol amod TV MPWTN £WC Kal

TNV teAevtaia nuEpa KABE prva Tou nUEPOAOYLOKOU £TOUC.

4.2 suvteleotig Elodopdg tng § 6.4.1 tng Evotntag Il tov Kavoviopou

1. O uvteleotng Ewodopdg (a) tng § 6.4.1 tng Evotntag Il tou Kavoviopol opiletal kat

elaylotov {oog pe 30%.

2.  Katd tnv TaKTKA 1 €KTOKTN avarmpoaoappoyn tou o Tou Kedahaiov Ekkabdplong petd
and eAéyyoug mou Olevepyel n ET.EK. ocvpdwva pe tnv § 6.4.2 tng Evotntag Il tou
KavoviopoU kat Tic ldikotepeg puBuioslg mou mpoPfALmovtal otnv § 4.3 tng mapoloag
Anodaong, o uvtedeotng Elodopdg Oa pmopel va auvéavetal €tol wote AopPdavovtog
uroyn to avampooappoopévo Kedpdlalo EkkaBdplong va KaAUTITOVTOL OL OXETIKEG
anattioets. H tun tou Zuvteheot Elodopdg mou spapuootnke oe kKABe mepimtwon Ba
dnuooctonoleital oto Stadiktuakod tomo tng ET.EK. pall pe to véo LPog tou Kedpahaiou

EkkaBaplong.

4.3 ‘EAeyyot Endpkelag Nopwv

43.1 ‘EAeyxo¢ Avtoxr¢ (stress test) yia tnv endpkeia tou UYPoug tou Kedalaiou

EkkaBdapiong

1. H ET.EK. epapuolel pebodoloyio Bdaoel tng omoiog eAéyyxel edv to LPog tou Kedahaiou
EkkaBaplong, Oa emapkolos yla KABe nuépa TNG TePLOSou eAEyxou yla tnv KAAUpN TtNng

nuiag mépav twv MeplBwpiwv achdhiong kATw amd akpaie¢ alda svAoyeC cuvOnKeg
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ayopag (stress testing), mou nBehe mpokUPeL oe mepintwon UNMepnUEPLag TOU
EkkaBaplotikou MéAoug oto omolo To TUoTtnua €xel Tn peyaAltepn £kBeon Kwvduvou 1) tou
SelTepou Kal Tou tpitou EkkaBaplotikol MéEAoug av n abpolotiky £€kBeor Toug eival
peyalutepn, Aappavovrag unodn Tig e€aptioelg Twv ouiAwv Toug, oUWV Kol UE TIG
e161kOTEPEC SLadLlkaoleg TNG, evw eAEyXETAL KOL N eTapkela Tou Kedalailou EkkaBapilong os
nepintwon abétnong EkkabBaplotikol MEAoug ou ekSIGEL XPNUATOOLKOVOULKA HLECA TIOU

ekkaBapileL n ET.EK.

2. Kata tnv avanpooappoyn tou Kedpalaiouv ExkkaBaplong, n ET.EK. edapuolel tTnv wg avw
pebodohoyia eAéyxou tou véou UPog Tou Kedalaiou EkkabBaplong yla iepiodo eAéyyou 6La
pHe tnv nepiobo umoloylwopou. e mepimtwon pn emapkelag, n ET.EK. petafaiiel to
Juvteleotr Elodopdg tng § 4.2 tng mapovoag Anodaong, avanpocappuoloviag to véo Uog
™G Hepibag tou KkaABe Ekkabaplotikol MéEAoug, £tol wote AapPdvovtog umoyn to

avanpooappoopévo Kedpdlato EkkaBdaplong va KAAUTITETOL TO OXETIKO EAAELLLL.

3. e nuepnota Baon, n ET.EK. edapuolel tng we avw pebodoloyia eAéyxou Tou LOXUOVTOG
Uog tou Kedpalaiou EkkaBaplong yla tnv mponyoUpevn nuépa (mepiodog ehéyyou). e
nepimtwon un enadpkelag, amodoaoilel tnv kAAupn tou eAAeippotog pe avénon Twv
SL00£01uwY TIOPWV O TOUAGXLOTOV TO TILO TTAVW EMIMESO TO apPYOTEPO HE TNV amaitnon
neplBwpiou TNG EMOUEVNC NUEPAC TTIOU UMOPEL va MEPAAUPBAVEL TNV EKTAKTN alEnon Tou
Kedoahaiov ExkkaBdplong i kat tnv avénon twv NeplBwpiwv aocddAiiong yla €vav n

neploodteEPOoUG Aoyaplacpolg Ekkabaplonc.

43.2 ‘EAeyxo¢ Avtoxr¢ (stress test) yla TNV EMAPKELN TWV CUVOALKWV XPNHOTOOLKOVO LKWV

nopwv

1. H ET.EK. edpapuolel pebodoroyia Baoel tng omolag eAéyxel eav to LYPoG Tou KedaAaiou
EkkaBaplong katol Eldikoi16tot Népoltng ET.EK. Ba emapkovoav yia va kaAUpouv thv Inpia
ard TNV Mepintwaon unepnpeplag Tou MPWTou Kat Tou SsUtepou os €kBeon EkkaBaplotikol
Méhoug AapBavovtag umogn Tg e€optAoEl Twv OpiAwv Toug, cUHPWVA KOl HE TIG

e181koTepeC Sladkooisg Tne.

2. Katd tv avanpoocappoyn tou Kedpalaiou EkkaBapiong, n ET.EK. edbapudlet thv wg dvw
pebodoloyia eAéyxou Tou véou UPoug Tou Kedpalaiou Ekkabapiong kot twv ElSikwv 16wy

Mopwv mou mpokettal va tnpeet n ET.EK., yia mepiodo idla pe tnv mepiodo umoAoylopou
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(neplobog eléyyou). e mepimtwon un emdpkelag, n ET.EK. petaBdllel 1o IuvieAeotn
Elodopag tng § 4.2 tng mapouvoag Amodaong, avanpooapuolovrag o véo VoG tng Lepldag
Tou KaBe EkkaBaplotikou Méhoug r/kat avéavel Toug Eldikoug 16toug Mdpoug, £ToL Wote
AapBavovrtag unmoyn To avampooapUoopEVO UDPOC TWV CUVOAKWY XPNHOTOOLKOVOULKWVY

TIOPWV VA KOAUTITETOL TO OXETIKO EAAELUMAL.

3. e nuepnola Baon, n ET.EK. epapudlel tnv wg avw pebodoloyio eAEyxou Tou LoXUOVTOG
Upo¢ tou Kedahaiou EkkaBapiong kot twv Ekwyv 16wy Mopwv mou tnpel yla tnhv
mponyouuevn nuépa (meplodog eAéyxou). e mepimtwon pUn emdpkelog, amodaocilel tnv
KaAuPn tou eAAelppaTog pe avénon Twv SLaB£cIUWY TOPWY G TOUAGXLOTOV TO TILO TTAVW
eminedo To0 ApyoTEPO UE TNV amaitnon mepBwPLov TNG EMOUEVNG NUEPAC TIOU WIOPEL va
niepthappavel tnv éktaktn avénon tou Kedpalalou Ekkabdaplong n kot tTnv avénon twv
MNeplBwpliwv achdaAiong yla Evav 1 meplocotepoug Aoyaplacpoug Ekkabaplong i kat tnv

avénon Twv Edikwy 161wv Nopwv.

4. H ET.EK. emioncg oxedlalel kot Slevepyel oe tpLunviaia rp cuxvotepn Baocn, avtiotpodoug
€AEYXOUC QVTOXNG OE OKPALEG OUVBNKEG TPOCOPUOCUEVOUC OTOUG L8IKoUG KivSUvoug Twv
QYOpWV Kol TwV TPoidvTwy mou ekkabapilel Kal Mou amookomolv va mpocdlopioouv umo
ToleC ouvBOnkeg ayopdg o ocuvbuacudg tou MeplBwpiov aocddAiong, tou Kedalaiou
EkkaBdapLong Kot GAAWV XpNHOTOOLKOVORLKWVY TIOPWV UIMOPEL va TTAPEXEL AVETOPKNA KAAUYN
TOU TILOTWTLKOU KvSUVOoU. ZKOTIOG TWV aVTIoTPodwV EAEYXWV QVTOXNG O aKpaleg CUVONKEG
elval o mpoodloplopdg ouvBnkwv ayopadg oL omoieg Ba umepPaivouv TIG BewpPoUEVES
euloyodavelc ouvBnkeg ayopdc. Ta amoteAéopata Kal N avaAuon Twv aviiotpodwv
eAEYXWV QVTOXNG O€ OKPOLEG CUVONKEG XPNOLLLOTIOLOUVTOL TIPOKELUEVOU VAL CUVEPALOUV OTOV

PoaSLopLoUO akpaiwv ald euhoyodavwv oevapiwyv EAEYXWV QVIOXAG.

433 EAeyxog Avtoxn¢ (liquidity stress test) ylia Tnv €nMApKELA TWV PEVCTOMOLCLUWV

XPNILOTOOLKOVOLLKWV Op WV

1. H ET.EK. epoppodlel pebobdohoyia Baoel tng omolag avallet kat mapakolouBei to mMAaiolo
Slaxeipiong tou Kwduvou peuotdtnrog Sievepywvtag eAéyXoug avtoxnG OE aKPaleg
OUVONKEC TWV PEUCTOTOLNOLUWY XPNHOTOOKOVOULKWY TIOPWV TNC O nuepnola Baon. e
TEPUMTWON 1N EMAPKELOC, CUMPWVA Kal PE TIG ELOIKOTEPEC Sladikaaieg tng, amodacilel Tnv
KAAun tou eMelppoatog pe avgénon twv Slabéoipwy MOpwv o anodekto eminedo To

OUVTOMOTEPO TIPOKTLKA €DLIKTO TIOU Hmopel va TeplAapBAvel TNV €KTAKTN auénon Ttou
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Kedoahaiov EkkaBaplong, avénon twy MeplBwpiwv achaAlong mou Ba MPEMEL va KAAUTTTETAL
LE LETPNTA YLa €va N TtepLocOTEPOUC Aoyaplaopuolg Ekkabaplong, Thv avénon tTwv EWBikwy

16wwv NMoépwv f TNV €€acdAALON YPOUUWY PEUCTOTNTAS UE TILOTWTIKA WSpUpaTa.

2. H ET.EK. emiong oxedlalel kal dlevepyel og Tplunviaia | ouxvotepn Baon, avtiotpodoug
eAEyXOUC QVTOXNC OE aKpaleg cUVBNKEG MPOCAPUOCUEVOUG 0TOUG £161KOUG Kivduvoug Twv
0YOpWV KoL TwV TPoIOVTWY TIou ekkaBapilel Kal Tou amookomoUV va pocdlopicouv umd
TIOLEC OUVONKEC ayopdg To cUVOAO TWV PEUCTOTIOLNCLUWY TIOPWY TNG UIMOPEL va TTApEXEL
avenapkn KGAuPn tou Kivduvou peuototnTaG. ZKOTOG TwV aviioTpodwy EAEYXWVY aVIOXAG
o€ aKpaleg ouvOnkeg eival o MPoodloplopog cuvbnKwv ayopdg ol omoieg Ba umepPaivouv
TI¢ Bswpolpeveg euhoyodaveic cUVONAKES ayopag KoL TOL AMOTEAECHUATA KL N OVAAUON TWV
aVTioTpodwWV eAEYXWV OVIOXNG OE OKPALEG GUVONKEG XPNOLUOTIOLOUVTAL TIPOKELUEVOU VA
ouVSPAOUY OToV TIPOOSLOPLOUS akpaiwv ald suloyodavwy cevapiwv EAEyXwv avIoxng

KwéUvou peuotdtnrac.

4.4 Avanpooappoyr pnepidag oto Kepdalaio EKkaBapiong cuveneia Talplkwv i GAAWV

YEYOVOTWYV TWV EKKaBaplotikwv MeAwv tng § 6.2 thg Evotntog Il tou Kavoviopou

1. e mepinmtwon ouyxwveuong EkkaBoplotikwy MeAdwv 1 AAwv ouvadwv ETOLPLKWY
yeyovotwy, n pepida oto Kepahatlo Exkkabdplong tou Méloug rou dlatnpei tnv dloétnta Ba
opiletal ion pe To ABpoLOUA TWV UEPISWV OAWV TWV CUYXWVEUOUEVWY PEAWV PEXPL TNV
EMOUEVN TAKTIKN 1 €KTOKTN avanpooapuoyn tou Kedpalaiou EkkabBaplong. ITtnv emouevn
TOKTIKN 1 €KTAKTN avamnpooappoyr tou Kedahalou Ekkabdplong, yia Tov KaBopLopo tng
pepidag Tou MéAoug mou dlatnpel tnv WLOTNTA, Bar uTtoAoyileTal apXlKA n HePLda Tou
MéAoug mou Statnpel TNV WBLOTNTA YL TO SLACTNHA TNG TIEPLOSOU UTIOAOYLOHOU TIPLV ATTO T
ouyxwveuon, AapPdavovrag umoyn ta Meplbwpla achdAlong twv  Aoyaplacpwv
EkkaBaplong OAwv Twv cuyxwveuBevtwy Mehwv Kal oth cuvéxetla Ba urtohoyiletal n pepida
Tou MéNoug Ttou Slatnpei tnv LSLOTNTA yLo To SLdoTtnpa TNE TePLOS0oU UTIOAOYLOUOU LETA TN
ouyxwveuon, Aappavovtog umoyn povo ta MeplBwpla acddiione twv Aoyaplacpwv
EkkaBaplong tou Méhoug mou Statnpel tnv ddtnta. MNa tov teAiko kaboplopd tneg pepidag
Tou MéMNoug mou Statnpel tnv WLotnta, Ba otadpifovral oL pepibeg MouU MPOKUMTOUV ATIO

TOUG TTOPATIAVW UTIOAOYLOUOUC BACEL TOU aplOoU TWV NUEPWYV KABE W Avw SLOOTHHOTOC.

2. e nepimtwon petadopac Aoyaplacuol EkkaBaplong oe aAo EkkaBaplotikdé MéAog, otnv

ETMOMEVN TOKTLKA N €KTOKTN oavampooappoyn tou Kedpolaiou EkkaBdplong, ylo tov
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KaBoplopo tng pepidag tou MéEAoug oto omoio petadépetal o Aoyaplaouodc, Ba
uroloyiletal n pepida tou, yla To SLACTNUO TNG MEPLOSOU UTIOAOYLOMOU TPV amod T
petadopd Aappavovrtog umopn to MeplBwplo aochdiiong tou Aoyaplacpol Tou
petadépetal, evw Ba umoloyiletal kal n pepida Tou Kal yla To dlaotnua Tng nepLodou
UTIOAOYLOMOU HETA TN pHeTadopd. Mo Tov TeEAKO KaBoplopo tng pepidag tou Méloug oto
ormoio petadpépetat o Aoyaplacpuog, Ba orabuilovral oL pepiSeg mOU TPOKUTITOUV ATTO TOUG

TOPATIAVW UTIOAOYLOHOUC BACEL TOU aplBUoU TwV NUEPWYV KABE W Avw SLooTATOC.

Ye mepimtwon katdpynong Aoyaplocpol EkkaBaplong, cuumeplAapBavouévng Kol the
petadopag tou e AAAO HENOC, yLa ToV KaBopLopo TG pepidag tou EkkaBaplotikol MEAoug
oo To omoio Katapyeitatl o Aoyoplacuoc EkkaBaplong KaTA TNV EMOUEVN TAKTIKI 1 EKTAKTN
avanpooappoyr] tou Kedbahaiou EkkaBdpiong, BOa umoloyiletat n pepiba tou pn
AapBavovtog unoyn to NeplBwplo aoddaAiong tou Aoyaplaopol EkkaBdaplong mou €xel

KatapynOel.

ApBpo 5. TApnon AwaBeoipwv Twv § 3.2 ko § 6.1 t™ng Evotntag Il tov Kavoviopou

5.1

TApnon AwaBsoipwv

Ta tapeloka Stabéowua tng ET.EK mou adopoulv os Aodaleleg untd popdn LETPNTWY TWV

ExkkaBaplotikwv MeAwv kabwg kat ta Stabéoipa tou Kedpalaiouv EkkabBapiong kot ot Eldikol

160t Nopot, tnpouvtal and tnv ET.EK. oe Aoyaplaocuod tng mou tnpel wg Emikoupikd

sUotnua® oto Target-GR* otnv Tpdmela tng EANGSOC.

Ta tapetaka Stabéoua tng ET.EK mou adopolv oe Aoutolg XpnLOTOOLKOVOULKOUG TIOPOUG
NG, Tnpouvtatl anod tv ET.EK. e Aoyaplacpouc tng mou tnpel otnv Tpadmela tng EAAASOG
KOl Of TUOTWTIKA 6plpata oUWV HE TNV EMEVOUTIKN TOALTIKA KL TOUG OPOUG TIOU

nipoPBAEmnovtal oto apBpo 45 tou Kavoviopou (EE) 153/2013.

Mo tic Aodpaleteg mou katatiBevral, cUpdwva pe Tig Stadikacieg tng ET.EK., 0 MIOTWTIKO
dpupa umd ™ popdn petpntwv oe €évo voulopa, n ET.EK. epoppdlel pubuioslg mou
ETITPEMOUV TN UETATPOTIA TOUC 0 Eupw Kal tnv trpnon toug otnv Tpamela the EANGSOC,
olUpdwva pe Ta TO KATW £ldIkOTEPA TPOoPAemOpevVa. ELSIKOTEPA, TO WE AVW TILOTWTLKO
idpupa mpoPaivel kabnuepva pe mayla evtoAf tng ET.EK o petatponr) vouiopatog tou

noool twv Aopoalelwy o Eupw Kol 0Tn CUVEXELA TILOTWVEL Tov Aoyaploopd tng ET.EK oto
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Target-GR. Tnv emouevn gpydolun nuépa n ET.EK petadEpel og XpnUATIKO AOyapLOGHO TIOU
TNPEL e’ OVOUOTL TNG OTO TLOTWTLKO (SpUpA, TO TTOCO MOV TLOTWONKE amd TN UETATPOTT
vouiopatog Twv achalelwv os EUpw, WOTE TO TUOTWTLKO (Spupa va TPoPel o PETATPOTN
vopiopatog tou moooU twv acdalelwv amno Eupw o€ oo oto ££Vo VOULoUA (00 LE TO T0CO

Twv AodaheLwv Tou eixe apxika katateOel.

ApBpo 6. Edappoyn tTwv Mictwtikwv Opiwv tng § 7.8.1 tng Evétntag Il tou Kavoviopol

6.1 Miotwtika OpLa

1. Npw tnv évapén tng ouvedpiaong, n ET.EK. kabopilel to Miotwtikd Opto (MNO) kabe
Noyaplaopol EkkaBaplong, pe facn tn Stab£oun kaludn Tou UTO TNV £vvola tng § 7.7 Tng

Evotntag Il tou Kavoviopou.

2. 2tn ouvéxela, kaBe EkkaBaplotikd MENog pmopel péow tou Zuotnpatog Ekkabaplong va
npoBaivel oe katavoun tou Motwtikol Oplou tou Aoyaplacpol EkkaBdplong ota
avtiotolya Motwtikd Optla rou opilel ava YroAoyoploopod Ekkabaplong kat MéAog Ayopdg
(MOyroroyapiasuovamerouc), TAL OTIOLOL KL KaTtaywpoLvtal amno tnv ET.EK. péow tou Alaxelplotn

Ayopd¢ oTo TUoTnua ALOMPayHATEUONG.

3. To moo6 tou Motwtikol Opiou kaBe Noyaplaopol Ekkabdaplong (MO) mou dev amodidetat
oe kamolo Méhog Ayopdg Ba voeltal wg Adtabeto Motwtikd Oplo Tou Aoyaplacuou

ExkkaBdaplong (MOusiseero)-

6.2 KatavaAwon Motwtikwv Opiwv MeAwv Alampayudtevong Katd tn SLapkela tng

SLanpaypatsuong

1. Koatd tn Sudpkela tng ouvedpiaong tng Ayopds, mpoodeutikd adatpeital and to MoTwTiko
Oplo kaBe EkkaBaplotikou MéAoug ava YmoAoyaplaouo EkkaBdplong kat MéAog Ayopdg
(MOyroroyapiasuovamerovc), TO MOTWTIKO Oplo mMou €xeL AVOAWOEL PE BACN TG OVEKTEAEDTEG
EVTOAEG IOV €XeL eloaydyel To MEAog Ayopdg otnv Ayopd KoL TIC cUVAANAYEG TTOU EXEL AUTO

KOTQPTIOEL KOTA TN OXETIKN ocuvedpiaon.

2. T to okomo autd vmoAoyiletal o Kivouvog Huépag (Knuzeac) WG TO dBpoLopa tou Kivduvou
artd evepyeC eVIOAEG (Kevoraw) KOL TOU KwdUvou amo nén KATAPTIOUEVEC CUVOAAAYEC

(Kouvarrayav), OTIWG uTtoAoyiovtat cUpdwva pe Tig § 6.2.1 kat § 6.2.2 avtictolya.
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Knuépag = Kevrorov + Kcvvallayd)v

EldkoTepQ,

a)

B)

y)

6.2.1

UE TNV eloaywyn kabe evtoAng, umoloyiletal o véog Kivouvog EVToAwv (Kevrorav)
npooBétovtag otov umnapyovta Kivéuvo, tov Kivbuvo amo tnv véa evioAn. Av o
OUVOAWKOG Kivouvog Hupépag (Knupao) KaAUTITETAL amtd Tto Miotwtikd Oplo tou
ExkkaBaplotikou MéEAoug ava Ymoloyoplaopd EkkaBdplong kot MEAlog Ayopdg, n

evtoAr] Ba kotaxwpeital ota BLBALa evioAwv, StadopeTikd Ba amoppintetal®.

petd omd kabe aklpwon evtoArg, umoloyiletal o véog Kivbuvog EvioAwv (Keveorav)

adatpwvtag tov Kivbuvo mou eixe mpooBEceL N aKUPWEVN EVTOANR.

LE TNV EKTEAEON EVTOANG, uTtoAoyiletal o véog Kivéuvog EVTOAWV (Kevroray) adatpwvtag
tov Kivbuvo mou eixe mpooBEoel n eKTeEAEOUEVN €VIOAN, VW UTIOAOYL(ETOL O VEOC

Kivéuvog Zuvalaywv (Ksuvanayav) TPooBétovtag tov Kivbuvo and tn véa cuvaAlayn.

YrtoAoyopog Kivduvou EvtoAwv

1. O Kivéuvog EvtoAwV (Kevrorwv) Elvat o Kivbuvog mou avalapufadvel to EkkaBoplotikd Meéhog

artd TIG eVTOAEG IOV ival evepy£g Kata th SldpKela tng cuvedpiaong. YroAoyiletal mpLv amno

NV eLoaywyn kaBe evtoAng ava YmoAoyaplaoud Ekkabdplong mou tnpel to EkkaBaplotikd

MéAog kat Méhog Ayopdg oto omolo £xel amodwoel Motwtiko Oplo.

2.  Avaloya pe To poiov mou adopd n eVIOAN, uTtoAoyiletal wg e€NG:

a)

YupBoiata MeAlovtikig EkmAnpwong (IME)

[Ap. ZupBoAaiwv] - [MéyeBog Zuppolaiou] - [T EvtoAng IME] - [ZuvteAeotng Kwvduvou]

Mo tic eAelBepeg evtolég (market orders) kot T evioAég oto kAeiowo (at-the-close
orders), w¢ TLUN EVTOANC XPNOLUOTIOLELTAL N TLN TNG TeEAeuTaiag cuvaAlayng oto IME
KOTAL TNV ELCOYWYI TN EVTOANCG 1, edbooov Sev €xouv SlevepynBel cuvallayEg, n TN
ekkivnong tou IME. O Juvteheotri¢ KwdlUvou opiletal (00¢ HE TNV TAPAUETPO
umoloylopou MNeplBwpiov achaiiong «MetaBoAr Yrokeipevou (%) yia IME» cuv thv

TIAPAUETPO «Avolyua TG (%) yio ZME».
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Ma evtoAn oe oelpd TuMomnoLlnpévou ocuvduaopou (standard combination) petagyu
SladopeTikwv nuepounviwv AREng, umtohoyiletat o Kivéuvog yla tnv ev Adyw £VIoAn
cUUdwWvA HEe ToV MOPaKATW TUTO, evw dev Ba uTtoAoyiletal Kivduvog yla evtolég tou
€LOAYOVTOL QUTOMATA OO TO oUOTNUA TIPOG EKTEAECN TNG EVIOANG EML TNG OELPAS

TUTTOTIOLNLEVOU cuvSuaopoU.

2:-[Ap. ZupBolaiwv] - [Méyebog ZupBoAaiou] - [Twun Ymokeipevou] - [ZuvteAeatrg Kivduvou]

B)

[Ap. ZupBoAaiwv] - [MéyeBog Zuppolaiou] - [Twun Ymokeipevou] -

y)

H tun umokeipevou Ba eival n teheutala StaBéoiun T tng umokeipevng agiag kota
TV eloaywyrn tng evioAns. Eddoov Sev umdpyxel TR amd ocuvallayég otnv
UTtOKEiMevn afla, wG TIUA UTIOKEIMEVOU XPNOLUOTOLEITOL N TR €KKivnong tou
uTtokeipevou. O Yuvteheotng Kwvduvou opiletal (00G e TNV TMOPAUETPO UTIOAOYLOUO

MNeplBwpiov AodpdAiong «Avorypa TIHAC (%) yia SME»,

Awalwpato Npoaipeong

[Zuvtereotg Kivdvvou]
2

H Tun unokeipevou Ba eival n tedeutaia StaBéoun T TG UTtOKeipwevng aglag kotd
TV eloaywyr tng evioAns. Eddoov Sev umdpyxel TR amd ouvaAlayEég otnv
urokeipevn aflo, wg TR UTOKE(pevou Xpnowlomoleltal n T €KKivnong tou
umokeipevou. O Zuvteleotng Kwvduvou opiletal ioog pe TNV MapAeTpo UTIOAOYLOUOU

MNeplBwpiou aocddAiong «MetapoAn Yrokeipevou (%) yla Atkawwpoata Mpoaipeong».

YupBaoelg Aavelopou TitTAwv

[Ap. ZupBolaiwv] - [MéyeBog ZupPolaiou] - [T Ymokelpevou] - [ZuvteAsotic Kivduvou]

H T umokeipevou Ba gival n tedeutaia StaBéoun T TG UTTOKeievNng aglag kotd
™V eloaywyn tng evioAns. Eddoov dev umdpyxel TR amd ouvaAlayEég otnv
umokeipevn afio, wg TR UTOKelpevou Xpnowlomoleital n T €KKivnong tou
umokeipevou. O Tuvteleotng KivdUvou opiletal ioog pe Tnv MapAPeTpo UTIOAOYLOUOU

MeplBwpiov aocddAiong «MNeplBwplo Aavelopol Tithwv (%)».

Mo T evtoAég davelodooiag Sev Ba umoloyiletal Kivduvog EvioAwv.
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6.2.2

YnoAoyopdg Kivduvou Zuvalaywv

1. O Kivoéuvog ZuvolaywV (Kewenayav) €lvat o Kivbuvog mou avahapfBavel to EkkaBaplotikd

MéAoG amod TIG ouvaAlayeg ou €xouv ekteleotel katd tn SlApKelo TG ouvedpiaong.

YroAoyiletal petd and tnv ektéAeon KABe cuvaAlaynig ava YmoAoyaplaopd Ekkabdaplong

Tou tnpet to EkkaBaplotikd MéAog kat MEhog Ayopdc oto omoio €xel amodwoel MoTwTLKO

Oplo.

2. Avdloya pe to mpoidv ou adopd n cuvaAlayr, umoloyiletal wg EAG:

a)

JupBoAata MeAlovtikng EkmAnpwong (IME)

[Ap. ZupBoAaiwv] - [MéyeBog Zuppolaiou] - [Twun ZuvaAlayng ME] - [Zuvteleotrg KwvdUvou]

O ZuvteAeotnc Kivduvou opiletal ioog pe TV MopApEeTpo untohoylopol MeplBwpiou
aodaiong «MetaBoAr] Yrmokeipevou (%) yia IME» ouv TNV TOPAUETPO «Avolyud

TwNg (%) yra ZME».

MNa cuvoAAOYEG TIOU TIPOEPXOVTAL OO EKTEAEON €VTOANG OE OELPA TUTIOTOLNUEVOU
ouvbuaopou (standard combination) petaéd StadopeTikwv nuUeEpounvwy AnRéng, Ba
uTtoAoyiletal o Kivbuvog Eexwplota yla Tig EMUEPou cuvallayeg, cUUdwvVa UE TOV

TOPOKATW TUTIO.

[Ap. ZupBoAaiwv] - [MéyeBog ZupPolaiou] - [Ty ZuvaAlayng ZME] - [Zuvteheotng KwvSUvou]

B)

[Ap. ZupBoAaiwv] - [MéyeBog Zuppolaiou] - [Twun Ymokeipevou] -

v)

O >uvteheotng Kwwdlvou opiletal (oo¢ pe TNV mapAdpetpo umoAoywopo MNeplBwpiou
aodaliong «Avolypa TG (%) yio ZME».
Awawwpata Npoaipeong

[Zuvtereotg Kivdvvou]
2

H tun umokeipevou Ba sival n teAeutaia SLaBEoLUN TN TNG UTTOKELEVNG aflag KT
NV Kataption g ocuvalayng. Edpocov Sev umdpyel T amd cuvallayEég otnv
umokeipevn afla, wg T UToOKelpevou Xpnollomoleltal n T €KKivnong tou
umokeipevou. O Tuvteleotng Kwvduvou opiletal ioog pe tnv mapdeTpo UTIOAOYLOUOU

MeplBwpiou AoddaAiong «Metapoln Yrokeipevou (%) yla Aikawwpoata MNpoaipsong».

YupBaoelg Aavelopou TitAwv
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[Ap. ZupBolaiwv] - [MéyeBog SupBotaiou] - [Twur Yrokeipevou] - [Zuvteheotrig KwvSuvou |

H T unokeipevou Ba eival n tedeutaia StaBEoiun T TG UTtOKeipevng aglag kotd
NV Kataption ™G ocuvallayng. Edpocov Sev umtdpyel T amd cuvallayEég otnv
umokeipevn aflo, wg T UTMoKelpevou Xpnowlomoleltal n T €Kkivnong tou
umokeipevou. O Tuvteleotng KwvdUvou opiletal ioog pe tnv mapdeTpo UTIOAOYLOUOU

MeplBwpiou aocddAiong «MNeplBwplo Aavelopol TtAwv (%)».

Mo tig ouvaAhayég Savelodoaiag Sev Ba umoAoyiletat Kivbuvog Zuvallaywv.

6.3 Avanpocappoyn Motwtikwv Opiwv Aoyaplaocpwv Ekka@dapiong

1. Je& TOKTA XPOVIKA Slootipata Katd tn Olapkelwa tng ouvedplaong (ava 5 Aemtad),
enavaimnoloyiletal o Kivbuvog mou €xel avalaBel kaBe Aoyaplaocudg Exkkabaplong Kot

Melwwvetal | Au€avetal avaloya to Nioctwtikd tou Optlo (MO) cupdwva e TNV MAPAKATW

pebodoloyia.

MO = Amokoppévn Afia AcdaAelwV O TPEXOUOEG TIUEC (§6.3.1)
+Képbog amnod amnotipunon Avolktwv Oéoewv IME o€ TpEXOUOEG TLUES (§ 6.3.3)
+Ekkpepelg Elompdgelc amo mwAnon Awaltwpdtwy Mpoaipeong (§ 6.3.4)
+ Kivbuvoc ZuvaAlaywv Twv YioAoyoplaouwyv (§6.2.2)
- NeplOwplo AchAaALlong o TPEXOUOEC TUUIEG (§6.3.2)
- ZnUa and anotipnon Avolktwy O€cewv XME o€ TPEXOUOEG TLUEG (§ 6.3.3)
- Ekkpepeic MAnpwuEg ano ayopd Akalwuatwy Mpoaipeong (§ 6.3.4)

Ze nepintwon nou o Aoyaplacpog EkkaBdapilong Mehateiag Ppépel EVOELEN N UTIAYWYNG O€
ocupPndlopd ocvudwva pe to apbpo 4.1.1 map. 4 g Evotntag I, tou Kavoviopou, o

UTIOAOYLOUOG YiveTal wg €€NG:
no = Amnokoppévn Atla AodaAeLwV O TPEXOUOEG TIUEG
+ Kivduvog ZuvaAlaywv Twv YIoAoyapLoouwy
+ 2 yia kdBe Aoyapiaoyd Béonc Tov Aoyaplachod Ekkadépwone | (MiN (0,
Képboc amo anotipnon Avolktwy Oécswv IME o€ TPEXOUCEC TLUEC
+ Ekkpepeig Elompagelg and nwAnon Atkalwpdtwy Npoaipeong

- NeplBwplo AcPAALoNG O TPEXOUOTEG TUUEC
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- Znud and anotipnon Avolktwv Oéoswv IME o€ TpEXOUOEC TULEG

- Ekkpepeic MAnpwpég amd ayopd Atkalwpdtwy Mpoaipeong ) 146

2. >tn ouvéxelo enavainoloyiletal kot To Uog Tou AdLaBstou Motwtikol Opiou (MOusiueeto)
w¢ To Tood tou Miotwtikol Opiou tou Aoyaplacuol EkkaBdaplong mou Sev €xeL akoua
anodobei og kamolo Méloc Alampaypdateuone. Ta Motwtikd Opla twv Mehwv Ayopdg mou

€xouv nén Siatebel dev Oa petaBariovral.

3. To EkkaBoaplotikd MENOG pmopel katd tn SLdpKela TG ocuvedplaong va PELWVEL 1 KAl va
avéavel ta MNotwtika Opla tou €xel anodwoel oe MEAN Ayopdc cUUPWVA HE TLG TTOPAKATW

npounoBoelLg.
a) Auénon Motwtikov Opiou YrohoyaplacpoU ExkkaBaplong kat MEhoug Ayopdg

To EkkaBaplotikd MéNog umopel va Augdvel to Miotwtikdo Oplo YmoAoyaplacpou
EkkaBdplong kat Méloug Ayopd¢ Héow Tou Tuothpatog Ekkabdaplong, eddoov £xel
Loomoco ASLaBeto Miotwtikd Oplo oto Noyaplacpd Ekkabaplong. Meta tnv avénon,
10 AbdLaBeTo Miotwtikd Oplo (MOasiseero) TOU Aoyoploopol EkkaBdplong LelwveTal

LoOTIo0A.
B) Meiwon Miotwtikol Opiou YroloyaplaopoUl EkkaBapiong kat MéAoucg Ayopdg

To ExkkaBaplotiké MEAog pmopei vo Mewwvel to MNiotwtikd Oplo YrmoAoyaplacpou
ExkkaBdplong kat Méloug Ayopdc LECw Tou TuoTtnuatog Ekkabaplong, péxpl to Babuo
mou To Vvéo Miotwtikdé Oplo YmoAoyaploopoU ExkkaBdpiong kot MEAloug Ayopdc

KaAUTteL Tov 6N avalapupavouevo Kivouvo Huépag (Knugpac)-

6.3.1 Anokoppévn Aéia AcpaAelwv

1. Ymoloyiletal kotd tn Sldpkela tng cuvedpioonc (avd 5 Aemtd) we n omokoppévn ofia Twy

napexopevwy Aodaielwy ava Aoyaplacpd Ekkabdaplong Baocst twv mpoBAEPewy g § 3.2.

6.3.2 NepOwplo Aodaiiong

1. Ymoloyiletal katd tn Siapkela tng cuvedpiaong (ava 5 Aemtd) wg n anaitnon NeplBwpiou
aodaliong ava Aoyaplacpd EkkabBapiong Baoel Twv npoPAéPewv tng § 2.1 Aappavovtog

urodn yua ™ Slapdpdwon Twv avolktwy BEéoewv avd Aoyaplacpo EkkaBaplong Kot Tig
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oUVOAAQYEC TIOU £XOUV 1ON KATAPTLOTEL KATd TN SLapKeLa TNG cuvedplaong ylo OAoUC ToUG

YnoAoyapLaooug Tou.

2. e mepimtwon mou o Aoyoplaopog EkkaBaplong odépel €velén pn UTaywyng os
ocupnodlopd cupdwva pe to apbpo 4.1.1 map. 4 tng Evotntoag I, Tou Kavoviopou, o
UTIOAOYLOUOG Tou meplBwpiou Aodaliong yivetal ava Aoyaplacpo Oéong AauBavovtag
uUTOYIN TIG aVOLKTEC B€0elg Tou Aoyaplacpol O€ong Kal TG cUVaAAayEG TTou £xouv nén

KOTAPTLOTEL Katd Tn SLdpketa tng ouveSpioaong ya autov?.

6.3.3 Képbog/Znuid and anotipnon Avolktwv Ofoswv EME o€ TPEXOUOES TLUEG

1. Ymoloyiletal katd tn Sdpkelwa NG ouvedplaong (ava 5 Aemtda) avd Aoyaplacpo
EkkaBaplong r Aoyaplacpnd OEong weg n TpEXOUCA EKTINGN yla TNV XPNHOTLKA armaitnon
(Tnuia) n dikaiwpa (k€pdog) mou Ba mpEmeL va SLaKAVOVIOTEL TNV EMOUEVN NUEPA Kat adopd

AMALTAOELG A SIKOLWUATO artd AmOTINON TWV AVOLKTWY B£oswv o IME*,

2. H ektiunon nepthappavet:

0) Tov UToAoyLlopo TG dtadopdg TNG ATOTIUNONG TWV AVOLKTWY BECEWY, OTIWE OUTEC
gixav Stapopdwbel mplv tnv €vapén tng cuvedplaong, amd TNV MPONYOULEVN TLUA
NUEPNOLOC EKKABAPLONG WG TNV TLUN TeEAeUTALOG CUVOAAAYC TOu cUPBOAaiou Kol o€
nepintwon mou Sev €xouv mpayuatonolnBel cuvalayEg, TNV TN €kKivnong Tou

cuppoAaiou.

B) tov umoloylopd tng dladopdg TNEG AmoTiUNonG TWV CUVOAAAYWVY TIOU EKTEAECTNKAV
Kotd tn Slapkela tng cuvedplaong, amo tnv TR KaBe cuvaAlayng €wc TNV TLUN
televtaiag ouvallayng Tou oupPolaiou Kol Ot mepimTtwon Tou 8ev £Xouv

npaypatonolnBel cuvaAlayEg, TV TLUN ekkivnong Tou cupolaiou.

6.3.4 Ekkpepeig Elontpagerg/MAnpwpég and NwAnon/Ayopd Awouwpdtwyv Mpoaipeong

1. Ymoloyiletar katd tn Owdpkela TG ouvedploong (ava 5 Aemtd) ava Aoyaplooud
EkkaBdplong n Aoyoplacpd Ofong wg n Xpnuatikn amnaitnon (mMAnpwun) n dwailwpa
(elompagn) mou Ba mpénel va SLakAVOVLOTEL TNV eMOUEVN NUEPA Kal adopd ATALTAOELG N

SlkaLWHOTO artd SLaKAVOVIOUO TIUNUAETWY OE SIKOLWHOTO Tipoaipeonc®.

2. O umoAoylopog nephapBavet:

Anépaon 5 (29/7/2024) Jediba 27 arno 32



¥/
ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AOGHNQN A.E. ATHEXCLEAR

0) TOV UTOAOYLOWO Tou Sikalwpatog (elompatn) amod nwAnon SiKalwUATWY Ipoaipeong

Katd tn SlapkeLla tng cuvedploong BAceL TNV TIUAC KABe cuvaAhayng.

B) Ttov umoAoyLouo TG amaitnong (MAnpwHI) amo ayopd SIKALWUATWY poaipeong Kotd

Tn SLapkeLa tng ocuvedpiaong BAaoel TNV TIUAG KOs cuvaAlayng.

6.4 ‘EAeyxo¢ Evéonuepnotag MetafoAng Kivduvou

1. e Taktd Xpovika OSlaotiuota Katd Tn Sldpkela TnG ouvedplaong (avd 5 Aemtd),
umoloyiletal n Evéonuepnola MetaBoAr tou Kivduvou (EMK) cUudwva e TNV TOpaKATW

pebodoloyia.
EMK = - Artokoppévn A€o Aopalelwv os TPEXOUOEC TLUEC (§6.3.1)
- K€pbog amo amnotiunon Avolktwy Ofoswv IME o tpéxovos Tipég  (§ 6.3.3)
- Ekkpepelg Elompatelc amo nwAnon Aikkalwpdtwy Mpoaipeong (§ 6.3.4)
+ NeplBwplo AcPAAong og TPEXOUOEC TLUEG (§6.3.2)
+ ZnuLa anod anotipnon Avolktwyv Oéoswv IME o TPEXOUOEG TUUEC (§ 6.3.3)
+ Exkpepeic MAnpwpEg and ayopd Alkalwpdtwy Npoaipeong (§6.3.4)

e mepimtwon mou o Aoyaploaopog EkkaBdaplong ¢épel €vdelEn un umaywyng oe
ocupPndopd ocvudwva pe to apbpo 4.1.1 map. 4 g Evotntag I, tou Kavoviopou, o

UTIOAOYLOUOG YiveTal wg €€NG:

EMK = - Artokoppévn Afla AcdaAeLlwV o€ TPEXOUOEG TLUEG
+ X yia k&Be Aoyaptacusé BEonc tou Aoyapuaspod Exkadépone  L(Max(0,
- Képboc amo amotipnon Avolktwyv Oéoswv XME og TPEXOUOEC TIUEC
- Ekkpepeig Elompatelg amd mwAnon Awkatwpdtwy Mpoaipeong
+ MeplBwplo Achallong oe TPEXOUOEC TLUEG YLa To Aoyaplacud Oong
+ Znd amo amnotipnon Avolktwy Oéoswv XME og TPEXOUOEC TIUEC
+ Ekkpepeic Mnpwpéc omod ayopd Awatwpdtwy Mpoaipeonc)]>®

2. Av n EvSonuepnola MetaBoln tou Kwdiuvou (EMK) yia kamolo Aoyaplaopo EkkaBapiong

elval peyaAltepn amod to Oplo Evbonuepnolag MetafoAng tou Kwvdlvou mou opilel kat

dnuooctomolei n ET.EK. otov Stadilktuako tng tomo, Ba undevilovral dpeca 6Aa ta MoTwTKA
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Opla twv Melwv Ayopd¢ ol ocuvaAlayeég twv omoiwv ekkaBapilovtal péow Tou
Aoyaplacpol EkkaBdplong autol pe amoTEAECHO VO LNV gival Suvatr n eloaywyn VEWV
EVIOAWV HEXPL TNV mapoxn mpocbetwv Acdalewwv mou Ba odnynoel oe pelwon TNng
Evbonuepnowag MetafoArig tou Kwdlvou kdtw amd to Oplo AmMOKATACTACNG
Evéonuepnaolag MetaBoAng tou Kwwdlvou mou opilel kat dnuoclomolel n ET.EK. oto

SLaSLKTUAKO TNG TOTO.

ApBpo 7. Napoxn Ztoyyeiwv yia diaxeipion ocuvadwv cuykevipwoewv Kivduvou tng

§2.4.12 tng Evotntag Il tou Kavovicpou

7.1 Napoxn Ztoyeiwv

1. H ET.EK. Ba mapakoAouBel to péyebog kat TNV €€EALEN TwV avolKTwY B€cewv os eminmedo
Noyaplacpwv EkkaBdplong oAAd kot Aoyaploopwv ©O€ong Kal o TeEPLMTWONn ToU
gvromiotolv evdeifelg mbavrg auvénuévng ouykévipwong Kiwvduvou 16iwg 6oov adopd
TeAdTeg ou ekkoBapilouv cuvallayég péow Sladopetikwv Ekkabaplotikwv Mehwy, Ba
{ntael ano ta Ekkaboplotikd MEAn oe edbapuoyn tng §2.4.12 tng Evotntoag Il tou
Kavoviopou tnv mopoyxn npdécBetwv otoleiwv mou Ba emitpédouv TN Slamiotwon, tov
€\eyyo kal tn Slaxeiplon cuvadpwv cuykevipwoewv Kivduvou.

2. Toaotoweia autd Ba adopouv Wiwg MAnpodopies mou Ba EMITPEMOUV TNV TAUTOMOLNGCN TWV
neAatwy Twv EkkaBaplotikwv Melwv, Twv BEcEwV MoOU auTol TNPOUV, OTIWE EMIONG KOL TNG
TOOOTNTAG KAL TOU £(60UG TWV eVEXUPWV TIOU £XOUV TTAPAOoXEL oTo EkkaBaplotikd MéEAog.

ApBpo 8. loxug

1. Hmnopouoca Anodaon oxvel amd tnv 1" AskepBpiov 2014.

2. Hmnapouoa Anodaon va avaptnBeil oto Stadiktuakd Tomo tng Etaipeiag.

1 H eowteptkn mapaypapog 2 tne napaypdapou 2.1 tne Ano@acns TpomonotiOnNKe w¢ aVWTEPW UE TNV UL aptiu.
153/27.11.2017 amndpacn tou A.5. t¢ ET.EK kat toxvet ano 3/1/2018.

2 To mpwto e6depLo tn¢ unonapaypdpou 4 tn¢ map. 2.1. Tou apBpou 2 avTIKaTAOTAONKE WS AVWTEPW UE TNV UTT aptIy.
183/12.3.2020 anoaon tou AtotkntikoU SuuBouliou tn¢ ET.EK kat toxvet and 17.3.2020

3 H unonepintwon ) tn¢ vrmonapaypdpou 1 e nap. 2.2. tou dpBpou 2 MPooTEINKE WG AVWTEPW KAL 1) TTPONYOUUEVN
unontepintwon ) tn¢ ibiag vnonapaypagpou avaptdurdnke oe n) ue tv v’aptdu. 167/25.01.2019 andpaocn tou
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AtotkntikoU ZupBouliou tng ET.EK. kal LOYUEL QIO TOV EMOUEVO TAKTLKO UTTOAOYLOUO TWV TMAPAUETPWV SLaxeiplong
kwéuvou (Anpidiog 2019).

4 To npwto Lo TN unomapaypapou 1 tne¢ rmap. 2.3 Tou apdpou 2 aVTIKATAOTAINKE W AVWTEPW UE TNV UTT aptIu.
167/25.01.2019 amdépacn tou Atowkntikou SupuBouliou tng ET.EK. Kat LOYUEL QIO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
Twv napauétpwy dtaxeiptanc kwwduvou (Anpiiiog 2019).

5 H vnonepintwon (ii) tg nepintwong a) tn¢ vmonapaypdpou 3 t¢ map. 2.2.tou dpdpou 2 tporonotdnke w¢
avwtépw pe tnv urt’ apdu. 183/12.3.2020 amoaon tou AtoikntikoU SuuBouldiou. t¢ ET.EK kot toxUeL amo
16.3.2020.

6 To teAeutaio ebaplo tng unonepintwong (i) tng mepintwong B) tng unonapaypdeou 3 ¢ nap. 2.3. Tou apdpou 2
Tporonot)9nke w¢ avwTépw Ue TNV urt’ aptdu. 183/12.3.2020 andpacn tou AloikntikoU SupuBouliou tneg ET.EK kot
LoxUeL amo 16.3.2020.

7 To Seutepo ebaplo tn¢ unonepintwong (i) tng mepintwong y) tng unonapaypdeou 3. e nap. 2.3. tou apBpou 2
QVTIKATAOTAONKE W¢ avwTEpw UE TV urt’ aptdu. 112/26.1.2015 andpacn tou Aotkntikou SuuBouldiou tne ET.EK.
Ko toyveL amo 2.2.2015

8 To beuUtepo ebaplo tn¢ unonepintwaong (ii) TNe mepintwaong y) tn¢ unmonapaypdeouv 3 ¢ nap. 2.3 tou apdpou 2
TIPOOTEVNKE WC AVWTEPW UE TNV Ut aptdu. andpacn 167/25.01.2019 tou AwotkntikoU SupuBouldiou tne ET.EK. kat
LOXUEL ATTO TOV ETOUEVO TAKTLKO UTTOAOYIOUO TwV MapaéTpwy Staxeiplong kivduvou (Anpidioc 2019).

9 H eowteplkn mapaypapog 2 ¢ umonapaypd@ou 3 tne mapaypapou 2.3. Tou apdpou 2 UETAKWVITINKE WS AVWTEPW
ue tnv urt’ aptdu. 183/12.3.2020 amoeaon tou Atoikntikov SupuBouliou tne ET.EK kat toxvet amo 16.3.2020.

10 H eowtepikn mapaypapoc 3 Tng umonapaypd@ou 3 tne mapaypd@ou 2.3. tou apdpou 2 TpomonoliONKE w¢ aVWTEPW
ue tnv urt’ apBu. 183/12.3.2020 anoaocn tou AtotkntikoU SuuBouldiou tne ET.EK kot toxUet amd 16.3.2020.

11 H nponyouvuevn unonepintwon (ii) t™ng mepintwong y) tne umonapaypdeou 3. ¢ map. 2.3. Tou dpdpou 2
Katapynonke kat n upLotauevn unonepintwaon (iii) avaptdundnke oe (ii) kot avTikataotadnke WG AVWTEPW UE TNV
urt’ aptdu. 112/26.1.2015 antopaon tou Atoikntikou SupuBouliou tne ET.EK. kat toyUet and 2.2.2015

12 To mpwrto ebdplo tn¢ unonepintwanc (iii) ¢ mepintwong y) thg umonapaypdapou 3 t¢ nmap. 2.3 tou dpdpou 2
TpornonotInke w¢ avwteépw e TNV ur’ aptdu. 183/12.3.2020 andpaon tou Atowkntikou SupuBouliou tne ET.EK kot
LoxvuetL amo 16.3.2020.

13 H mponyouuevn umonepintwaon (iv) the mepinmtwong y) e umonapaypapou 3. t¢ nmap. 2.3. tou dpdpou 2
avapdundnke oe (iii) ue tnv v’ apudu. 112/26.1.2015 anopacn tou AtokntikoU SupuBouliou t¢ ET.EK. kat toyvet
amno 2.2.2015

14 H véa mepintwon 6) tng umonapaypdapou 3 tne map. 2.3 Tou dpdpou 2 MPOoTEVNKE WG AVWTEPW UE TNV UTT” aptiu.
167/25.01.2019 anépaocn tou Atowkntikou SupuBouliou tne ET.EK. Kot LOYUEL QTTO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
Twv napauétpwy dtaxeiptang kwwduvou (Anpiitog 2019).

50 0po¢ «UmoOKeiuevn kNt aia» 1 «UMOKEIUEVOC TITAOG», KaTA MEPIMTwon, avikadiotatalr and tov 0po

«umokeiuevn aio» oTto oUVOAO TOU KELUEVOU WG AVWTEPW LE TNV U’ aptdu 215/31.01.2022 andpacn tou Alotkntikou

JuuBouliou tne ET.EK. kat toxUet amto 01.02.2022

16 H nmponyouuevn nepintwaon 8) tng umonapaypdpou 3 tn¢ rap. 2.3 tou apPpou 2 avaptBundnke o€ €) KatL To MPWTO
£60d(pLO QVTIKATAOTATNKE WG AVWTEPW UE TNV UT aptdu. 167/25.01.2019 andpacn tou AotkntikoU SuuBouldiou tne
ET.EK. kat toyU€L arto TOV EMOUEVO TAKTIKO UTTOAOYLOUO TWV MOPAUETPWV Stayeiptong kivduvou (Anpiiog 2019).

17 H nepintwon €) tng unonapaypdpou 3 ¢ nap. 2.3. Tou apdpou 2 TPomonotiOnke w¢ AVwWTEPW UE TNV UTT’ aptdu.
183/12.3.2020 anogaon tou Aoikntikov SupBouliou. tn¢ ET.EK kat toyvet and 16.3.2020.

18 Mlpootédnke véa mapdypapog 2.4 tou apdpou 2 kalL n mponyoUuevn mapdypapos 2.4 avaptdundnke oe 2.5 w¢
avwTépw We v unt’ apdu. 167/25.01.2019 andpacn tou AtotkntikoU SuuBoudiou tng ET.EK. kat toxUeL amo tov
EMOUEVO TAKTIKO UTTOAOYLOUO TWV MaPAUETPWY Stayeiptang kivduvou (Anpidtog 2019).

19 To mpwrto kot t0 TEAEUTaiO €6APLO TNG EO0WTEPLKNG Ttapaypdpou 1 tne umonapaypdpou 2.4.1 tn¢ nap. 2.4
TpornonotInke w¢ avwteépw e tnv ur’ aptdu. 183/12.3.2020 anopaocn tou AoikntikoU SupuBouliou tn¢ ET.EK kat
LoxveL amo 16.3.2020.

20 To mpwto €6AQLO TNG ECWTEPLKIG TTapaypd@ou 2 TG umomapaypdpou 2.4.1 tn¢ nap. 2.4 tpomonoltidnke w¢
avwtépw pe v Ul aptdu. 183/12.3.2020 amdpaocn tou AioikntikoU SupBoudiou tne ET.EK kat toxUeL amo
16.3.2020.

21 H egwteptkr) mapaypapoc 1 te unonapaypdpou 2.4.2 tne nap. 2.4 tpononotidnke ws avwtépw UE TNV UL aptdi.
183/12.3.2020 amépacn tou Atoikntikou SuuBouldiou tne ET.EK kat toxvUet artd 16.3.2020.

22 H mponyouuevn nepintwon y) tng vnonapaypdpou 1 tne map. 3.1 tou apdpou 3 katapyInke KAl n UELOTAUEVN
niepintwon 8) avaptSundnke os y) ue tv v’ aptdu. 112/26.1.2015 anoeaon tou Atoikntikov SuuBouldiou tne ET.EK.
Ko LoyuetL amo 2.2.2015

23 H nepintwon 8) t¢ mapaypdeou 3.1 tou Apdpou 3 T¢ Am6@aans Tpomonoljdnke we AvwWTEPW UE TNV UTT aptdy.
153/27.11.2017 amndeacn tou A.5. t¢ ET.EK kat toxvet ano 3/1/2018.

24 H nepintwon y) tng napaypdeou 3.1 tou Apdpou 3 g Amé@pacn TPOomonotINke WG AVWTEPW UE TNV UTT aptIu.
153/27.11.2017 amndeaon tou A.5. tn¢ ET.EK kat toxvet ané 3/1/2018.

25 H mponyouuevn nepintwan €) tn¢ unonapaypdou 1 tne map. 3.1 tou apdpou 3 avaptdurdnke os &) ue tv v’
aptdu. 112/26.1.2015 anopacn tou AotkntikoU SuuBouliou tn¢ ET.EK. kat toxuet amo 2.2.2015
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26 0 opog¢ «kvnth aia» avtikadiotatal and tov 6po «AéLoypapo» oTo GUVOAO TOU KELUEVOU WG AVWTEPW, LIE THV ATTO

215/31/1/2022 Artoaon tou Atotkntikou SupuBouliou tng ET.EK.

27 To ebaptlo a’ tn¢ unonapaypapou 4 tne rap. 3.1 tou Apdpou 3 aVTIKATAOTATNKE WG AVWTEPW UE TNV UTT’ aptIu.
165/26.11.2018 anopacn tou AotkntikoU SuuBouliou tn¢ ET.EK. kat toyvet and 10.12.2018.

28 H untomapaypapoc 4 tn¢ map. 3.1 tou apdpou 3 avukataotadnke w¢ avwtépw ue tnv ul’ aptdu. 112/26.1.2015
amopacn tou Atotkntikou SupuBouliou tneg ET.EK. kot toxvel and 2.2.2015. H vrortapaypaog 4 tng map. 1.3 tou
apPpou 3 avaptdundnke oe umomapaypaPo 5 w¢ avwtépw Ue TV ul’ aptdu. 125/26.10.2015 amdpacn tou
AtowkntikoU ZupuBouldiou tng ET.EK. kat toyvet amo 9.11.2015.

29 O eowteptkég mapaypapol 3 kat 4 tne mapaypdpou 3.1 tou Apdpou 3 tn¢ Andpacng tpomonotninkay w¢ aVwTEPW
ue v u’apdu. 153/27.11.2017 andgaocn tou A.2. tng ET.EK kat toxvouv amnd 3/1/2018.

30 H ecwtepikn mapaypapog 1 te mapaypdeou 3.2.1 tou ApPpou 3 ¢ AmOpacng TPoOmonoLtiOnNKe we¢ aVwTEPW LUE
mv ur’apSu. 153/27.11.2017 andgaon tou A.5. tne ET.EK kat toyvet and 3/1/2018.

31 H nepintwon a) tng urtonapaypdpou 4 e nap. 3.2.2. tou apdpou 3 avTIKATAOTAINKE WG AVWTEPW IE TNV UTL aptiu.
112/26.1.2015 amépacn tou Atoikntikou SuuBouliou tne ET.EK. kat toyUeL a6 2.2.2015

32 H nepintwon a) tng unmomapaypd@ou 4 tn¢ map. 3.2.2. tov apdpou 3 aVTIKATAOTAINKE WG AVWTEPW LE TNV UTT apLu.
167/25.01.2019 amopacn tou AotkntikoU SupuBouldiou tne ET.EK. kat LOXUEL QIO TOV EMOUEVO TAKTLKO UTTOAOYLOUO
Twv napauétpwy dtaxeiptang kwvduvou (AnpiAtog 2019).

33 H nepintwon iii) tou €6. 8’ tng unonapaypapou 4 tne nap. 3.2.2. Tou apdpou 3 KATapynInke we aVWTEPW LUE TNV
urt’ aptdu. 164/29.10.2018 andpacn tou AtotkntikoU SupuBouldiou t¢ ET.EK. Kot LOYUEL QIO TOV EMOUEVO TAKTIKO
unoAoytouo twv mapaustpwy kwvéuvou (lavouaptoc 2019)

34To Seutepo ebagplo TG mepintwong y) tng umonapaypdapou 4 e nap. 3.2.2 tou apdpou 3 MPooTédNKe WG AVWTEPW
ue v v’ apudu. 167/25.01.2019 anopaocn tou Atowkntikou SuuBouldiov tne ET.EK. kot tOYUEL amd TOV EMOUEVO
TOKTLKO UTTOAOYLOUO TWV MTOPaUETPWY SLaxeiptanc ktvéuvou (Anpiitog 2019).

35 To tpito €baepio tng umomnepintwon¢ (i) ¢ nepintwaonc y) thg unonapaypdeou 4 t¢ nap. 3.2.2. tou apdpou 3
AVTIKATAOTAINKE WG AVWTEPW UE TNV UTT aptdu. 112/26.1.2015 antopaaon tou Atotkntikov SuuBouliou tne ET.EK.

36 To beUtepo ebaplo tng unonepintwong (iii) Tng mepintwanc y) tng unonapaypdpou 4 tne nap. 3.2.2 tou apPpou 3
TPOOTEVNKE WG AVWTEPW UE TNV urt’aptdu. 167/25.01.2019 andpaon tou Atoikntikou SupBouldiov tne ET.EK. kat
LOYUEL ATTO TOV EMOUEVO TAKTIKO UTTOAOYLOUO TWV TTAPaUETPWY Stayeiptong ktvéuvou (Ampidiog 2019).

37 H nepintwon &) tn¢ unonapaypdeou 4 t¢ rmap. 3.2.2 tou dpdpou 3 MPooTeINKe wW¢ AVWTEPW UE TNV Ut aptIu.
167/25.01.2019 andépaocn tou Atoikntikou SupuBouliou tne ET.EK. kat LOYUEL aITO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
Twv napauétpwy dtaxeiptang kwvduvou (Anpiitog 2019).

38 O1 mponyoUueVeG MepUTTWOELS B) kat y) tng unonapaypdpou 1 ¢ nap. 3.2.3. tou apdpou 3 katapyndnkav kat n
vplotduevn nepintwon 6) avapBundnke oe B) ue v uvn’ apdu. 112/26.1.2015 anopacn tou ALOlkNTIkOU
JupuBouliou tne ET.EK. kat toxUet amto 2.2.2015

39 H nepintwaon 8) tne nmapaypdpou 3.2.3 tou Apdpou 3 tng Alto@aons TpomonotjInke wg avwteépw UE TNV urt’ aptdu.
153/27.11.2017 amndeaon tou A.5. ¢ ET.EK kat toxvet ano 3/1/2018.

40 H mponyouuevn mepintwon () ¢ unonapaypdpou 1 tn¢ map. 3.2.3. tou apdpou 3 avapBundnke oe y) kat
QVTIKATAOTATNKE W¢ aVWTEPW UE TNV Ut aptdu. 112/26.1.2015 amdpacn tou Aotkntikou SuuBoudiou tne ET.EK.
Ko toyueL amo 2.2.2015

41 To mpwto edaplo tng nepintwaonc 8) tng unonapaypdpou 1 t¢ nap. 3.2.3 tou apdpou 3 avTkaTAoTAINKE WG
avwTépw We v unt’ apdu. 167/25.01.2019 andpacn tou AtotkntikoU SuuBoudiou tng ET.EK. kat toxUeL amo tov
ETOUEVO TAKTLKO UTTOAOYLOUO TWV MoPpaUETPwWY Stayeiptanc kwvduvou (Anpidiog 2019).

42 H nepintwaon 6) tn¢ unonapaypdpou 1 e map. 3.2.3 tou dpBpou 3 MPooTEINKE WG AVWTEPW UE TNV UTT aptdy.
164/29.10.2018 andépaocn tou Atoikntikou SupuBouliou tne ET.EK. Kat LOYUEL QTTO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
TwV mopau€tpwy ktvduvou (lavoudptog 2019)

43 H unonapaypapoc 1 tne¢ moapaypdpou 5.1 tou dpdpou 5 tpomomoltiOnke w¢ avwtépw pe THV UM apLOu.
251/19.7.2024 antopaan tou Atoikntikov SupuBouliou tne ET.EK. kat toyUet and 25/06/2024.

44 0 dpog «Target 2» avtikadiotatal ano tov opo «Target-GR» oto 0UVOAO TOU KELUEVOU WG AVWTEPW, LE TNV QIO
251/19.7.2024 artopaaon tou Atowkntikov SupuBouliou tng ET.EK. kat toxUet and 25/06/2024.

45 H nepintwon a) tne umonapaypdpou 2 the mapaypdpou 6.2. Tou apdpou 6 TPOIomoLiONKe WS AVWTEPW UE TNV UTT
aptdu. 183/12.3.2020 anopacn tou Atotkntikou SuuBouldiou tn¢ ET.EK kat toyvet and 16.3.2020.

46 To SeUtepo €6dplo TNG €0WTEPLKNC mapaypdpou 1 tne mapaypdpou 6.3 Ttou Apdpou 6 ¢ Amdpacng
TpomnonotInNke w¢ avwtépw Ue TNV ur’aptSu. 153/27.11.2017 andpaon tou A.Z. tn¢ ET.EK kat toxvet artd 3/1/2018.

47 H eowTepLkn mapaypagog 2 tne mapaypdeou 6.3.2 tou Apdpou 6 TN AtoQaonc MPoaTédnKe we AVWTEPW UE TNV
ur’apSu. 153/27.11.2017 amdpacn tou A.5. te ET.EK kat toxvet ano 3/1/2018.

48 H ecwtepikn mapaypapog 1 tne mapaypdpou 6.3.3 tou Apdpou 6 e AlOpacn¢ TPomonmoLOnNke we aVWTEPW UE
v ur’aptSu. 153/27.11.2017 andgaon tou A.5. tn¢ ET.EK kat toxvet and 3/1/2018.

49 H eowteptkn mapaypapos 1 tg napaypdpou 6.3.4 tou ApUBpou 6 tng AtoQaanc TPOmomoLINKe WG AVWTEQW LUE
mv ur’apSu. 153/27.11.2017 andpaon tou A.5. tne ET.EK kat toxyvet and 3/1/2018.
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50 To beUtepo ebd@lo TNG €0WTEPLKNG mapaypdpou 1 tng mapaypdeou 6.4 tou ApBpou 6 tng Amopaonc
TporonolOnke w¢ avwtepw Ue TNV ur’aptdu. 153/27.11.2017 amoaon tou A.5. tn¢ ET.EK kat t.oyvet arto 3/1/2018.
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