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1. AHAQZEI2 MEAQN TOY AIOIKHTIKOY

2YMBOYAIOY
(ocUppwva Ye 1o apbpo 4 nap.2 Tou N.3556/2007)
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AHAQNOYME OTI

1. €& oowv yvwpiloupe, ol ouvnuueveg etnoleg Olkovouikeg KaTaoTaoelg Tou Opilou
kal Tng ETaipeiag, o1 onoieg katapTioTnkav oUP@wva Me Ta loxUovta Algbvn
MpoTuna XpnUATooIKOVOMIKNG Avagopdcg, aneikovifouv katd Tpono aAnbr Ta
OTOIXEia TOU evepynTIKOU Kal Tou nadnTikoU, Tnv kabapn 6éon Tng 31.12.2013 «al
Ta anoTteAéopaTa Xpnong 2013 tng «EAAHNIKA XPHMATISTHPIA-XPHMATISTHPIO
AOHNQN ANQNYMH ETAIPEIA SYMMETOXQN», KaBwg Kal TwV ENIXEIPAOEWV MNou
nepiAayBavovTal ogTnv evonoinon eKAaPBavouEvwy wG oUVoAo

2. €€ 60wV yvwpiloupde, N oUVNUUEVN €kBeon Tou AloIKNTIKOU SUpPBOUAiou TNG XpHong
2013 aneikovilel kaTa Tpdno aAndn Tnv €€EAIEN, TIC emdOOEIG, TN B€0n TNG £Taipiag
«EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA
SYMMETOXQN» kaBw¢ Kal TwV €MIXEIPAOEWY NMou NepIAaPBavovTal oTnv evonoinon
ekhapBavopévwyv G oUVOAO, OUMNEPIAAUBAVOUEVNG TNG MNEPIYPAPNG TWV
KUPIOTEPWY KIVOUVWV Kal aBEBalOTATWY NouU avTIMETwNI{OUV.

3. €& 60wV yvwpiloule, ol €THOIEC oUVNUMEVEG OIKOVOUIKEG KAaTaoTACEIG €ival eKEIVEG
nou eykpibnkav ano 1o AioiknTikd ZupBoUAio TNG ««EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»» Ttnv 20.03.2014
Kal &xouv dnuogcionoinBei pe Tnv avdprtnon Toug oTto O1adikTuo, oTn disuBuvon

www.helex.gr
ABnva, 20 MapTiou 2014
(o] o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.Z.
IAKQBOZ FrEQPrANAZ ZQKPATHZ AAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-066165 A.A.T.: AK-218278 A.A.T.: ©0-924730
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY

2YMBOYAIOY THZ «<EAAHNIKA XPHMATIZTHPIA

-XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA

2YMMETOXQN»THZ XPHZHZ AINO 1 IANOYAPIOY

2013 EQZ> 31 AEKEMBPIOY 2013 (oUp@®va HE TO
N. 3556/2007, ap6po 4)
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To AioiknTikd ZupBoUAlo TG EAAHNIKA XPHMATISTHPIA-XPHMATIZTHPIO AGHNQN
ANQNYMH ETAIPIA ZYMMETOXQN (EXAE n ETaipia) napouadiadel Tnv €kBean Tou yia TIG
ETNOIEC ATOMIKEG KAl EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TNG XPNonG nou €Ange Tnv
31.12.2013, oupgwva pe To apbpo 136 Tou K.N. 2190/1920 kai Twv dpbpwv 4 & 5 Tou V.
3556/2007.

Ol ATOMIKEG Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC ouvTaxbnkav Bacel Twv AlgBvav
MpoTUnNwv XpnuAaTooIKOVOUIKNAG Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorpA

To 2013, ATav Wia €EAIPETIKA KpioIun Xpovia yia TNV EAANVIKA XpnuaTioTnpIakn ayopd KaTtd
TNV onoia npaypartonoinénkav He €MTUXia Td NP®TA ONUAvTIKa BAUATA yid TNV HOVIMN
avTIoTPOPN TWV ApVNTIKWV ENINTWOEWVY TNG KPIONG KAl TNV anokataoracn Tng EUNICToouvVnG
TWV enevduTwV. H ayopd ouvéxiog, yia deUTEPN CUVEXN XPOVIA TNV avodikr TnG nopeia, He
To levikd Aciktn Tigov Tou Xpnuatiotnpiou ABnvwv (FA), oTic 31 AskeuBpiou 2013, va
KAgivel oTic 1.162,68 povadeg, kataypagovrtag avodo 28,1% oc oX€on WE TO TEAOG Tou
2012 (907,90 povadec).

Kata 1o npwTto €€aunvo Tou 2013, oAOKANPWONKE PE €nITUXia N avake@aiaionoinon Twv
EAANVIKOV MIOTWTIKOV I0pUPATWV ONUATodoT®VTAG TNV anokartdoracn TnG gPnioToouvng
oTnv eAANVIKNA olkovopia. OI TEJoeEPIG CUOTNHIKEG Tpaneleg (ALPHA TPAMEZA A.E., EONIKH
TPAMEZA THX EAANAAOX A.E., TPAMEZA TEIPAIQXZ A.E. kar TPAMNEZA EUROBANK
ERGASIAS A.E.) dvtAnoav cuvoAikda €28,6 di¢ (ek Twv onoiwv €3,101¢ kKaAu@Bnkav and Tov
IBIWTIKO Topéa kal €25,5 8i¢ and To Tapeio XpnuaTonioTwTiKAG ZTaBgpoTnTag -TXZ),
eEao@alifovrtac Tnv endpkeld KEQAAdiwVv Toug kdl dnuioupywvTag npolnoBEosig yia va
EVIOXUBEI, peconpOBeoua, n Xopnynon VEWV NICTWOEWY OTNV OIKOVOWid.

H avTioTpo®r TNG TAoNG ouppikvwaong TNG XPNHATIOTNPIAKNG a&iac Tou TpanedikoU kAadou,
anoTéAECE onueio KapnAg yia TRV ayopd Kalr onuavTikn nnyn aioiodofiag yia Tn YEAANOVTIKN
nopeia TnG. A&ilel va onueiwBei 0TI, evw n KePaAaionoinon Tou TpanelikoU kAGdou oTig 31
AekepBpiou 2012 eixe peiwdei kaTd 88,5% and 1o eninedo Tng 31 AekepBpiou 2009, kal n
OUMMETOXN TOU OTNV OUVOAIKI Ke@aAdaionoinon TnG ayopdg €iXe NECel O 10TOPIKA XAPNAd
enineda (31.12.2012: 11,4%), PeTd TNV Avake@aAdalonoinon TwWV TECOAPWV CUCTNHIK®OV
Tpanelwv, N OUMUETOXN Tou KAAdou E&enépaoe Ta uwnAdTEpa npo-kpiong enineda
(31.12.2013: 42,1% £vavTi 31.12.2007: 41,6%).

H kepaAaionoinon Tou Xpnuatiotnpiou A6Gnvov (X.A.) omig 31 AskeuyBpiou 2013,
dlapopPwbnke og €66,6 dig, katd 96,7% uwnAoTepn €vavTi Tou TEAoug Tou 2012 (€33,9
dI¢). H péon ke@aiaionoinon Odlapgoppwbnke ora €51,9 dic To 2013, katd 88,9%
uwnAOTEPN ano Tn Weon ke@ahaionoinon Tou 2012 (€27,5 31G). H OUVOAIK) OUMUETOXN TWV
EEvv enevduTwV oTnv KepaAdaionoinon Tou X.A. (g€alpoupévng TNG CUPMPETOXNAC Tou TXZ
OTIG 4 oUOTNHIKEG TpAneleg) diaTnpnénke, kai To 2013, oTtabepr| kovTd oTo 50%.

To 2013, n ouvaAAakTikn dpacTnpldTNTA eVIOXUBNKE ONUavTika, d1IaTnpwvVTag TNV avodikn
Taon nou e&ixe avantuxBei oTto TéAOG Tou 2012. H Meon Hpuegproia ASia ZuvaAilaywv
dlapopPpwbnke oTa €86,6 £k, kaTtaypa@ovtag alénon 66,9% oe oxeon pe 1o 2012, KUpiwg
AOYW TNG avakapywns TwV TINOV TV PETOXWV AAAG Kal TG au&nong, uwoug 8,4% oto MEgo
Huepnoio 'Oyko ZuvaAhaywv nou, To 2013, Oiapoppwbnke oTta 53,6 &k METOXEG,
KaTaypagovTag 1oTopikd uywnAo. ZnueiwveTal 0TI anod Tov IoUvio 2013, dianpaypartetovTal
oTnv ayopd aflwv Onwc Kal ol YETOXEG, Ta warrants nou €kd06nkav and To TXZ katd Tn
diadikaocia avake@alaionoinong Twv Tpanslwv. To 2013, Ta warrants avTinpoo®MeUav To
11.3% Tng Méong Huepnoiag Agiag Zuvailaywv.

H diatripnon TG EAAGdaAg and nAeupdg FTSE oTnv KaTtnyopia TwV AvVAnTUYHEVWV AYyOopwV
(Developed Markets) otnv ava®swpnon Tng 24 Zentepfpiou 2013, pe TNV NapdaAAnin
Katara&n Tng oe Avantuooodpevn ayopd (Emerging Market) ano Ttov MSCI (avakoivwon
ano@aong Tou oTig 11 Iouviou 2013 kai epapuoyn MeTd To KAgioigo oTic 26 Noeguppiou
2013) 0dnynoe NpakTika oTnv augnon Tou. apiBpoU JIaxeIpIoTOV KAl TWV KEPAAQiwV uno
dlaxeipion nou enevdUouv otnv EAAGda. IdiaiTepa oTnv katdragn anod Tov MSCI, anodideTal
n HeyaiAn augnon oTn ouvaAAakTikn 8pacTnpldTNTA KAl OTIG EI0POEG EEVWV KEQAAdiwVv nou
ONUEI®ONKAvV OTO TETAPTO TPiKNVOo Tou Xpodvou.
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H ouppeToXn TwV EEVWV €MEVOUTWV OTN CUVAAAAKTIKN dpaoTnpioTnTa aveékayye To 2013
kal Siapoppwbnke oto 50,3% Tou ouvoAou, €vavTi 32,8% To 2012, ouvdualopevn ME
KaBapeg TAOIEG E1I0P0EG EEVV KEPAAdiwy, Uwoug €2,1 di¢ (eminAéov Twv €3,2 dIG nepinou,
nou elogpeucav and EEvVoug eNevOUTEG KATA TNV NPWTOYEVA AVTANGN KEPAAdiwv oTo nAaicio
Tov AMK).

O 0JeikTng KukAogoplakng TaxutnTag Tou X.A. (ouvoAiknl afia ouvalhaywv / péEon
kepaAaionoinon) 1o 2013 (30,3%) onueiwoe pikpry NTwon €vavrt Tou 2012 (36,1%)
MEIOVOVTAG eAAPPa woTooo, TNV andkAIon Tou anod Tov Eupwnaiké péco 6po (55,9% To
2013). A&iCel 0 va onuelwBei OTI N Peiwon Tou JEIKTN KUKAOPOPIAKNG TaxUTNTag, ogpeileTal
OTNV UWNAN GUMMPETOXN TOU TXS OTIC TECOEPIG OUOTNHIKEG TPANETEC KA, KAT' ENEKTACN OTNV
kepahaionoinon Tou X.A. n onoia, eni Tou NapovTog, de dianpayparteleTal.

>Tnv ayopd napaywywv, 1o 2013, yia np®Tn opd ano Tnv £vap&n Asitoupyiag Tng (1999),
ONUEIWBNKE Heiwon TNG oUVAAAakTIKAG dpaoTnpidTnTag, Ye To Méoo Huepnoio 'Oyko va
dlapyopPwveTtal ota 41,6 XIA. cupBoOAala, 35% xaunAoTepa and 1o 2012 (64,4 xIN). Baoiko
napayovra Tn¢ MEeiwONC anoTEAECE TO YEYOVOG TNG aAvdoToAnG dianpaypdreuong, vid
onNUavTikd XPoviko dIaoTNHa, apevog Twv Napaywywy npoiovtwy (EME & All) nou £€xouv wg
unokeipgevn a&ia TIG YeToxéC Twv Tpanelwv ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX
EAAAAOZ A.E. kal TPAMEZA MEIPAIQS A.E. ano Tnv &vapgn kai géxpl TNV OAOKARpwaOn TNG
avakepaAdaionoinong Toug, Kdl aQeTépou Twv ZME Tng TPAMEZA KYMNPOY AHMOZIA
ETAIPEIA A.T.A. kai Tng AAIKH TPAMEZA KYMPOY AHMOZIA ETAIPEIA A.T.A. Aoyw TNng
avaoToAng d1anpayPdTeuonc TWV UNOKEIHEVWY TITAWV.

ESEAI=H APAZTHPIOTHTQN

Avake@aAaionoinon cucTNHIK®V TpAanelmv

Katd 10 npwTto £€€apnvo Tou 2013, oAokAnNpwBNnKe Wia noAU onuavTikn diadikacia yia To
EAANVIKO Tpanelikd cUOTNUA KAl TNV EAANVIKI OIKOVOMid, auTrh TNG avakepaiaionoinong Twv
EAANVIKOV MICTOTIK®OV I0pUNATWV, OUPNPwVA WE Ta npoBAsndpeva oto v. 3684/2010 kal aTIg
un’ apiBpoug 38/9.11.2012 kai 6/5.06.2013 npa&eic unoupyikoU cuuBouAiou.

Skonog Tng diadikaciag autng ATav n evioxuon Twv Bacikwv 10iwv KEPAAdiwv Twv
NIOTWTIKOV I3PUPATWV NPOKEIYEVOU va NANpoUV ToUG OpOoUG Kdl TIG NPOoUNoBECEIC TIC OMNOIEC
opiel n 0OieBvng kal n Eupwnadik vopoBeoia, oUTWG wOTe va eival PBIOCINEG WG
XpNUATONIOTWTIKG 10pUHATA-ENIXEIPACEIC aAAG  Kal yia va €Eac@alicouv endapkeld
KEPAAQiwV £vavTl PN avapevodevwy nUIoV.

Ta ke@dhaia nou avrAndnkav orTa nAdiold TnNG avakepaAdionoinong TwV TEOCAPWV
eAANVIK®OV cuoTnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EOBNIKH TPAMNEZA THZ EAANAAOS
A.E., TPAMEZA NEIPAIQX A.E., kai TPAMEZA EUROBANK ERGASIAS A.E.) avAABav ot
€28,6 0IC ek TwV onoiwv Ta €3,1 dic kaAu@Bnkav and Tov I0IWTIKO Tohéa Kal Ta €25,5 dig
KaAUpOnkav ano To Tapegio XpnuaTonioTwTIKNAG ZTaBepoTnTag (TXX).

AvTAnOGEévTa KEQPAAaia

Ta kepahaia nou avTAnBnkav ano Tn xpnHaTioTnpiakn ayopd 1o 2013, aviABav o€ 10TopIKA
uwnAd enineda - €30,4 di¢ (NponyoUpevo 1I0TOPIKO uwnAd €11,2 dic To 2007) €vavt €2,9
0Ig To 2012. Zuykekpigeva, Ta Ke@aAAaia nou avrtAnénkav peow Tou X.A., To 2013,
avaAuovTal wg €ENnG:

e TeooepiG oUOTNUIKEG Tpaneleg - €28,9 Oig (€28,6 dig and Tnv AMK Twv ALPHA
TPAMEZA, EGNIKH TPAMEZA kai TPAMEZA MEIPAIQZ kail €0,3 di¢ and Tnv 10IWTIKN
TonoBETNnoN PeTOXWV TNG Eurobank)

e Mn ouoTnuikeg Tpaneleg - €0,7 dig

e Mn Tpanelikég eTaipisg - €0,8 dig

Eicaywyn Warrants

TauTtdxpova ME TIC VEEC METOXEC Mou nponABav and Ti¢ napandvw AUuERoei¢ MeToxikoU
Kepahaiou (AMK), eiofxBn npog dianpayudteuon oto XpnuarioTthipio ABnvav, éva veo
XPNHATOOIKOVOMIKO Mpoidv yia TNV EAANvIKA ayopd, ol TiTAol MapaoTaTikwv AIKAIOPATOV
npog Ktnon Kivntov Agiov n Warrants.
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O1 1DIWTEG ENEVOUTEG NoU €AaBav PEPOG oTIC AMK Twv Tpiwv cuoTnuikwVv Tpanelwv (ALPHA
TPAMEZA A.E., EONIKH TPAMEZA THZ EAANAAOZ A.E., kair TPATMEZA MEIPAIQ> A.E.) oTig
onoieg, o 1DIWTIKOG TOUEAC CUMMETEIXE OUVOAIKA ME TMOCOOTO MOU UMNEPERN TNV €AAXIOTN
OUMMeTOXN nou €ixe TeBei (10% Twv avTAnBeévTwv kKepaAaiwv), anoktnoav, dwpeav,
warrants.

SUPPWVA HE TOUG OPOUG TNG avakepaAaionoinong, n €kdoon Twv warrants  £yive,
npokeigévou va doBei n duvaToTNTA OTOUG KATOXOUG TOUG Vvd AnOKTHOOUV OTO HEAAOV,
METOXEC TwV Tpanelwv nou KaTtéxovTtal and To Tapeio XpnuatonioTwTIKNAG ZTaBepdTnTac
(TXZ).

AAAEG ONHAVTIKEG ETAIPIKEG NPAEEIG

e Eionxénoav npog dianpayudarteucn otnv Ayopd AZimv Tou X.A., Ol HETOXEC TNG
eTaipiac "COCA-COLA HBC AG" ol onoieg npoékuwav and Tnv oAOKANpwan Tng
Anpoaoiag MpoTaong avraAAayng PeToxwv Tng eTaipiag COCA COLA E.E.E. A.E. Zmn
OUVEXEIa €10nNXBNoav VEEG UETOXEC Mou npoékuwav and Tnv AMK pe si0Qopd o€
€idoc Twv peToxwv Tng COCA COLA E.E.E. A.E. peta tnv diadikagia doknong Tou
dikaiwpaTog eEayopdc (squeeze-out).

e H ATTICA BANK A.T.E., 0T0o nAdiclo TnG Ke@aAAAiakng TNG evioXuong, OAOKANpwOE
AMK noooU €199,4 ek. nou KaAUQPBNKe OAOCXEPWG Kal EMMNAEOV MPOXWPNOE OTNV
£€kdoon MeraTpéwigou OpoAoyiakoU Aaveiou Uwoug €100 ek. To onoio €niong
KaAU@Onke NANPWC.

e H EOGNIKH TPAMEZA THX EAAAAOZ A.E. npoXwpnoe O€ €10aywyn VEWV HETOXWV, Ol
onoiec npogkuyav and Tnv AMK Tng Tpanelac, PE €10Ppopa Ot €id0G HETOXWV TNG
TPAIMEZA EUROBANK ERGASIAS A.E.

e H IFENIKH TPAMNEZA THX EAAAAOZ A.E. npoXwpnoe O€ €10aywyr VEWV HETOXWV, Ol
OMOIEC MpoEKUWAV anod HETATPOMN OMOAOYIOV MN  EI0NYMEVOU HETATPEWIPOU
opoAoyiakou daveiou, Uyoug €350 &k.

e H MARFIN INVESTMENT GROUP A.E. XYMMETOXQN npoxwpnoe o€ €kdoon
MeTaTpewipou OpoAoyiakou Aaveiou dU0 OEIpwWV, CUVOAIKOU UWoug €660 k.

Néa AvTaywvioTikoTepn TigoAoyiakn MoAiTiki Tou OpiAou EAAnVIka XpnuaTtioTRpIa

To AgkepBpio Tou 2013, n EXAE npoxwpnoe o€ avaBewpnon TnNG TIHOAOYIAKNAG TNG MNOAITIKAG
Tooo otnv Opyavwpévn Ayopd 6go kal otnv EvaAAakTikny Ayopd, UOTeEpa anod GUYKPITIKA
MEAETN Me AAAG Eupwnaikd Xpnuariotnpia, anogacifovrac OnUavTIKEG MEIWOEIC OTIC
XPEWOEIC TWV EICNYHEVWV ETAIPEINV, OTNV AGVTANON VEWV KEPAAQiwV Kal OTIC XPEWOEIC YIa
TIG MPOG E10AYWYN ETAIPIEC.

Me Tnv véa TIgoAoylakr, MOAITIKA, EMTUYXAVETAl ONUAVTIKA HEIWON TOU KOOTOUG TWV
EIONYMEVWV ETAIPIOV NOU €NIBUPOUV va avTAnoouv kepaiala HEow Tou X.A., KaBwg eniong
Kal yia aAAeg TaipikeéG Npageig.

JUvOoNTIKA, OTn VvEa TIMoAoyiakn MoAITIk Tou Opidou EXAE wG nNpog TIC €ICNYHEVEG
ETAIPIEG:

e Meiwveral avw Tou 50% TO KOOTOG eloaywyng oTto X.A. o€ OAn Tnv KAipaka
KEPAAAIONOINOEWY

e Meiwveral avw Tou 50% TO KOOTOG AUENONG MetoxikoU KegaAaiou (AOyw
OUYXWVEUONG, E10QOoPAG o€ €id0g Kal e HETPNTA) YA €TAIPEIEG NON EICNYHEVEG

e MeiwveTal KaTd 15% nepinou n €TNCIA CUVOPOUN TWV EICNYHEVWV ETAIPEIDYV

e Mewveral nepinou 90% TO kOOTOG KaTaxwpnong OpoAdywv kai  TiTAwv
MapaoTatikwv AlkalwpdaTtwyv npog Ktnon Kivntowv ASiov (warrants) oto AnoBeTrpio

e MeiwvovTal onNUavTiKkd Ol XPEWOEIG € AAAEG ETAIPIKEG NPAEEIG
3710 nAdiolo TNG VvEag TIHOAOYIAKNG NOAITIKAG, €Niong:

o Tlapéxeral dE0UN KIVATPWV MPOKEIMEVOU va €VIOXUBEI n avanTuén TwV €I0NYHEVOV
funds (ETFs, AKEZ, EKEZ, AEEX kal AEAM) Ta onoia anoteAoUv evaAAakTikO Tpono
OUMMETOXNG TWV €NEVOUTWV OTNV ayopd Kal avTAnong Kepaiainv yid TIG HIKpOTEPOU
HEYEBOUG EMIXEIPHOEIG.
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e SuvexileTal n napoxn KIVATPWYV yia Tn Xprnon Tou AikTuou XNET

e 3TNV ayopd napaywywv, HEI®VOVTAl Ol XPEWOEIG yia ZME peTOXWV Kal BEIKTWYV,
KUPIWG O €eNayyeAdaTie neAATeEC nou npayuatonoioUv  OnUavTike  OyKo
OUVAAAGYWV NUEPNTIWG,.

Avadiap6pwon OpiAou

Yno To npioua Tng YeVIKOTEPNG Npoonadeiag avaBabpiong TwvV NApeEXOUEVWY ano Tov ‘OpIAo
EXAE unnpeoiov Kal MPOKEIMEVOU va ENITEUXOEI anOTEAECUATIKI KAl OJAAR Npooapuoyn oTIG
METABOAEC MoOuU €népyovTal eVOWEl TNG EPAPHOYNG €VOG €UpUTEPOU NAAICIOU WETPWV OF
Eupwnaikd kal naykoopio eningdo - Pe Tnv e@appoyr Tou KavoviopoU EMIR, Tov uno
wneion Kavoviopd Tou EupwnaikoU KolvoBouAliou oxeTikd Mde Tn PeATioon Tou
diakavovigpoU afloypdpwv otnv Eupwnaikn 'Evwon kal Ta Kevrpikd AnoBetipia TiTAwv
(CSD Regulation), o 'OpiAoc avadiap8pwOnkKe.

SUyYKeKpIPEva, n uhonoinon TnG avadiapBpwaong apopoUos:

e Tnv €Eayopd Tou nooooToU (10%) Tng BuyaTpikng Tng EXAE, X.A., nou KaTeiXxe n
eniong BuyaTpikn TNG EXAE, ETEK.

e Tnv e€ayopd Tou nocooTou pelowngiag (0,10%) Tng BuyaTpikng Tng EXAE, XKO,
nou KaTeixe o ZUvdeopog Biopunxavimv Bopeiou EAAGdoc (EBBE).

e Tn ouyxwveuon Tou X.A. e Tnv PNTpIkn EXAE kal Tn peTovopacia Tng deUTepng, o€
EAANVIKG XpnuaTioThpla-XpnuaTioTtnplo ABnvaov (EXAE).

e Tnv anooxion Tou kAadou Tou KevtpikoU AnoBetnpiou AEIMV Kal TWV NAPEXOMEVWV
unnpeocinv MNTpwou Kal Alakavoviopou Kabwg kal Tng dpacTnpioTnTag diaxeipiong
Tou ZuoThApaTog Aulwv TiTAwv and Tnv EXAE kal Tnv €iopopd Toug oTo XKO TO
onoio peTovopaatnke og EAANVIKO KevTpikd AnoBetrpio TiTAwv (EAKAT).

H 30" Iouviou 2013 opioTNKE WG NUEPOMNVia KATAPTIONG Tou npoBAsenopévou IgoAoyiouoU
MeTAoXNUATIOWOU, KAl N €TAIPEId 0PKWTWV EAEYKTWV AoyloTwV «EPNZT & FTANIK (EAAAL)
OpkwToi EAeykTEG AoyioTEG A.E.» aveAaBe Tov €Aeyxo, migTonoinon Tou npoBAsnopévou
IooAoyiopoU MeTaoyxnuaTtiopgoU TnG ZUYXWVEUONG KABwg kal Tng AoyioTikng Karaoraong
Anooxiong Tou kKAadou KevTpikou AnoBetnpiou kal Alakavoviopou Tng EXAE kai Tn ouvtagn
TWV OXETIKOV EKBETEWV.

H A’ EmavaAnnTikn Fevikn ZuvéAeuon Twv HPETOXWV TnG EXAE oTig 22 NoegpBpiou 2013,
evékpive Tnv avadidpBpwaon, n onoia oAokAnpwbnke oTic 19 AskeuBpiou 2013.

Me Tnv oAokAfpwaon Tng €vOOOMIAIKNAG avadiapBpwong o1 Unnpecieg nou napeixe 1o X.A.
napexovral nA€ov, Xwpic Jdlagoponoinon, ano Tnv eionydevn ertaipia  EAAnvika
XpnuaTtioTApia-XpnuaTioTApio ABnvev (EXAE), n onoia €xel wg 100% BuyaTpikEG:

e 710 EAANVIKO KevTpikd AnoBetnpio ASiwv (EAKAT) nou diaxeipileTal To ZuoTnua
AuAwv TiTAwv, Kal

e Tnv ETaipeia Ekka®apiong ZuvaAAaywv Xpnuartiornpiou ABnvav (ETEK).

O1 eTaipikoi PeTaoxnuatiopoi dev €xouv enidpacn OTIG epyacieg Tou Opilou kalr oTa
evonoinuéva anoteAéopara. EminAéov, enituyxdverar n anaitoUhevn anod Tov Kavoviouod
EMIR npooBetn Tapeiakn kai kepahaiakn endpkeia yia Tnv ETEK, n anoteAeouartikdTepn
KATavour, KOOoToug/ anoTeAEONATOC METAEU Twv €TAIpei®V Tou OpiAou Kai n HETA®opd
PEUCTOTNTAG OTNV EICNYMEVN ETAIPEIA.

‘Evapn napaywyikng AsiToupyiag véou site EXAE

To 2013 oAOKANPWONKE N NpWTN PACN TOU £pyoU avapoppwaong Twv websites Tou OpiAou
EXAE. To €pyo ouviotatar oTnv aigdnTikr), OguaTIKn Kal AEITOUPYIKN €vonoinon Twv
npolUnapxovrtwv sites Tou OpiAou, www.ase.gr (XpnuaTiotnpio aflwv), adex.ase.gr
(XpnuaTioTrplo napaywywv) kai www.helex.gr (To site Tou OpiAou, aTnv naAioTepn popen
TOU).

Evtdc Tou 2013, npwToAsiToUpynoe O NApaywyikn Hopepr To véo www.helex.gr, To onoio
apxIka unokaTéoTnoe NARPwWG Tn AsIToupyia Tou naAioTepou www.helex.gr, evw ano Tig 15
Iavouapiou 2014, unokaTéoTnoe NANPWG KAl TO Www.ase.gr, NpooBETovTag EeninAgov
AeIToupyieg yia Ta napaywya nou €Asinav and Ta nponyoUueva sites. Me To vEo site Tng
EXAE, 0 'OgIAOC anoKTd Hia guyxpovn NAEKTPOVIKN NAATPOPpHA HE NOAAEG duvATOTNTEG, NMOU
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Ba enekTabei kar 6a €EeAixBei o gviaio onpeio NAPOXNG NAEKTPOVIK®V UMNPECIOV NPOC TO
€UPU KOIVO, aAAG KAl NPOG OTOXEUHEVEG KATNYOPIEG XpNOTWV ONw¢ Ta MEAN Tng EXAE kai ol
EIONYMEVEC €TAIpEieC, BEATIOVOVTAC TNV EUNEIpid TwV XpNoTWV Kal €mTuyXdvovTtag Tn
MEiwaN Tou AsIToupyikoU KOGTOUG Tou OpiAou.

SIBEX - Sibiu Stock Exchange

O 'OpiAog EXAE kal To XpnuaTiotnpio «S.C. SIBEX - Sibiu Stock Exchange S.A.» (SIBEX)
nou AsiToupyei w¢ Opyavwuévn Ayopd oTn Poupavia npoxwpnoav o€ OUH@®Via
ouvepyaoiag n onoia ouvioTartal oTnv:

e  ®INo&evia oTo ZUoTnua Zuvallaywv OAZHZ Twv Ayopwv AZiwv kal MNapaywywv Tou
XpnuaTiotnpiou SIBEX kal Twv MeA®V ToOUG, KABWCG KAl TV AVTIOTOIXWV UMNPECIOV
uUnooThPIENG Kal AsIToupyiag Toug.

e [lapoxn unnpeoiwv €eKkABApIONG, WG KeVTPIKOG avTioupBaAlAduevog, and Tov
EkkaBapioTikd Oiko ATHEXClear yia TIC OuvalAaye€g eni mapaywywv nou
dlevepyouvTal oTnv Ayopd Mapaywywyv Tou v Adyw XpnuaTioTnpiou.

YNNpPeoieG NPOETOIHACIAG EICNYHEVMV ETAIPEIOV Yid THV NAPOUCIACH TOUG OF
€nevOUTEG Kal avaAuTég — Alopyavwon Roadshows

To XpnuaTiotripio ABnvwy, BEAovTag va ouuBdaAel oTnv nNpoondbsia yia TV avanTtugn Tng
€AANVIKNAG oIKOVoliag, €xel avaAdpel npwToBoUAIEG NPoKeIHEVOU va BonBroel ouaiacTIKa TIG
€I0NYMEVEC eTalpeiec. [a To okond auTo, €xel ouvayel cuvepyaaia Pe Tov Aiebviy Opyaviouo
Twv CFAs (MoTonoinuévwv AvaAuTwv) otnv EAAGOa, woTe va BonBrosl ouciacTIKAa Kal
XWpIic eniBapuvon TIC €TAIPEIEC NPOKEIMEVOU va npoeToidacTolVv KaAUTEpa yia Tnv
napouaciacr TouG o€ avaAuTEG Kal BeopIkoUG enevduTEC. OI GUVAVTNOEIG €ivadl OTOXEUNEVEC
Kdl NPpOCApUOCHEVEG OTIG AVAYKEG KAl TIC NPOTEPAIOTNTEG TNG KABE €TaIpiac.

MNa Tov idlo okonod, To X.A. Opyav@vel TAKTIKG Ta TeAeuTaia Xpovia, roadshows nou
oTOXEUOUV VA (PEPOUV TIG EICNYHEVEC ETAIPIEC O eNAPN ME TOUC OIAXEIPIOTEG KEPAAAiIWY TOU
€EWTEPIKOU, NApEXOvVTag oTIG JIOIKNOEIG TOUG TNV €UKAIpid va NAapoudsidoouVv TN oTPATNYIKNA
TOUG Kal Ta enevduTikd Toug oXedia, ansubeiag, os £va PeydAo aplBuo EEvwv eNevOUTOV.
Mpokeigévou va aglonoinBei NepaITéEpw N ONUAVTIK  OUMHETOXN TwV &EVWV BEOUIKWV
enevduT®V oTo X.A., KAl MJE OTOXO TNV MEPAITEPW MNPOROAN Kal npowlnon TnG EAANVIKNAG
KeQaAaiayopdc o€ auToUG TOUG EMNEVOUTEG, evioxUBnKe n €Troia diopydvwon Tou Roadshow
otn Neéa Yopkn (Eekivnos To 2008) kai, oe ouvepyacia pe To EAANvoapepikaviko
EnipeAnTrpIo, opyavadnke To 2° EnevduTtikd ®opoup (2™ Greek Investment Forum) oTic 5-
6 IouAiou 2013. EninpooBETwg, OTIC 5-6 ZenTeuBpiou 2013 npayuaronoindnke, yia oydon
ouvexn xpovid, To Roadshow (8™ Annual Greek Roadshow) oto Aovdivo (Eekivnoe To
2006).

Anponpacieg PUnwv

O 'OupiAoGg EXAE, oto nAdioio Tng oupBaong nou éxel unoypdwel and 1o 2012 pe TO
Yrnoupyeio MepiBaAdlovtog Evépyelag kar  KAhipgatikng AAAayng (Y.ME.K.A.), aveAaBe
kadnkovta EknAsioTnpiaotn (Auctioneer) AlkaiwpaTwyv Eknopnng Aepiwv Gegpuoknniou yia
Aoyapiacuo Tou EAANvikoU KpdTtoug. KaTtda Tn didpkeia Tou 2013, npayuartonoinénkav 143
dnuonpaacieg, eknAsiornpialovtag yia Tnv EAAGda 1o olvoAo Twv 33.435.500 EUAS nou Tng
diaTébnkav (apiBudc nou avrinpoownevsl To 6,08% Tou ouvoAikoU apiBuolU Twv EUAs nou
d1aTEBNKav OTIC XWPEG NOU CUMHETEXOUV oTnv Koiviy MAaTt@oppa), ano Ta onoia To EAANVIKO
KpdToc anokopioe €000a TNG TAEEWG Twv €146 K.

Avadiappwon TnG Ayopdg Napaymywv

To 2013 Eekivnoe To €pyo avadiapbpwong kal EKouyXpoviopoU TnG ayopds Nnapaywywy, nou
agopda oTn AsIToupyikn avadiapbpwaon Tng ayopdc, agionoimvTag arnoTEAECHATIKA TOug
noépoug OAWV TWV CUUUETEXOVTWV Kdl Mpoodppolovtag AEITOUPYIKOTNTEG Kal UMNNPECIES,
Baoel KAl TWV ENEPXOPEVWV AAAAYWV OTO Beopikd nAaioio.

AnoTéAeopa Tou €pyou auTtou Ba eival n dnuioupyia evog KolvoU OUCTAHATOC APEVOG HEV Yia
TNV dlanpaypaTeuon Kal a@eTépou O yid TNV €kkabdapion Kal diakavoviouo OAwvV Twv
dianpayuaTteloigwv npoidvrtwv oto X.A. (KIvnNTEG agieg, napdywya npoidvra). Me Tn xpnon
evigiov unodopwyv, Ba eniTeuxBei peiwon TOOO Tou KOOTOUG TWV NAPEXOHEVWY UMNPECIOV,
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000 Kal TwWV ouvTnpoUPevwv unodou®wv, napéxovrag Tn duvardTnTa yia nePAITEPW
avanTugn VEwV UNNPECIOV Kal AEITOUPYIKOTATWV NPoG OAOUG TOUG CUHHETEXOVTEG.

AikTuo XNET

To Aiktuo XNET, péow Tou onoiou o 'OpiAog EXAE napéxel ota MEAN Tou Xpnuartiotnpiou
AZiov T duvaTtoTnTa OJIEVEPYEIAG OUVAAAAY®WV O npaypaTtikd Xpdvo oe  XIAIAdEG
dianpayuaTteloigeg aiec oTa PeyaAUTepa XpnUATIOTRAPIA TOU KOGHOU, anapiBuei dekaoxTw
MEAN evw BpiokovTal os diadikaaoia evepyonoinong aAAa névre PéAN.

To 2013, n afia Twv ocuvaAlaywv eni aAAodanwv PETOXWV OTIC unooTnpIfOPEVEG AYOPEC,
napouciace av&non 120% £vavTi TnG avTioToixng Tou 2012, evw oToug dUO NPpWTOUG MAVEG
Tou 2014 napouoidleTal nepaiTépw auvgnon Tng Méong Huepnoiag Agiag SuvaAllaywv katd
56% kal TnGg Méoncg Mnviaiag Agiag XapTouAhakiou kata 40%, €vavTl TWV avTioToIXwV
TIHOV Tou 2013. XTa TEAN Tou 2012, ol unooTnpIlOPEVEG ayopEC NEow Tou AikTUou XNET
NTav ol avanTuypEVeG ayopeg TG Apepikng (HMA) kar Tng Eupwnng (AyyAia (LSE & IOB),
BéAylo, FaAAia, Feppavia, Aavia, EABeTia, IpAavdia, ITalia, Ionavia, NopBnyia, OAAavdia,
MopToyaAia, Zoundia, ®ivAavdia) yia MeToxec kal dianpayuaTteUoiya ApoiBaia KepdAaia
(ETFs).

And TIC apxéc Tou 2013, npooTébnkav oOTIC unooTnpl{OPEVEC ayopeg, n AuoTpia kal o
Kavadag kar ora péoa Tou 2013, 6 eninAéov ayopég ano Tnv Acia, Qkeavia kal AQpIKn
(NoTia  Aopikn, Ianwvia, ZZiykanoupn, Xovyk Kovyk, AucoTpaAia, Néa ZnAavdia)
aveBalovrac TO OUVOAIKO apiBud Twv unooTnpilopevwv ayopwv oTi¢ 23. MapaAAnAa
d1aTnpnénke To uWnAd MNOIOTIKO £MiNedo UMNNPECIOV Kal €NIAOYW®V, O NMAYKOOUIO €ninedo,
npoG TNV €nevOUTIKN KoIvoTnTd. EninAgéov, and 1o TéAog Tou 2013, napéxeral oTa YEAN N
duvaToTnTa XpHong unnpeciov diakavoviopuoU cuvailAaywv kal Trpnong aAlodanwv agiov
oTaBepou g100dnpaTog (OpodAoya).

ExTigaTar o1 To enopevo diaotnua (1-2 £tn) kabwg Ba evTeiveTal 0 AVTaywVvIoHOG, KUpiwg
ano &Evec NAATPOPHUEC OUVAAAQY®V, Ol OIKOVOMIEG KAIJaKag nou npoo@epel To Aiktuo XNET
oTa PEAN KaBwg kai n eynédwaon TnG aglonioTiag kal anoTEAECUATIKOTNTAG TWV NAPEXOHEVWV
unnpeoiwv anod Tnv EXAE, 8a npoosAkUoouv véa HEAN, divovTdag Toug Tn duvatoTnTa
d1auOPPWONG AVTAYWVIOTIK®V NMPOTACEWV NPOG TOUG ENEVOUTEC.

EvaAAakTikO0 Mnxavoypa@iko Kévrpo (DR site) - Zx£d10 EniIXEIpnoIaknG ZUVEXEIAG
(BCP) EXAE

H EXAE oAokAfRpwoe TNV uAonoinon Tou evaAAakTikoU Mnxavoypa@ikou Kévtpou (Disaster
Recovery site, espeEnc “DR site”), and Ta TEAn 2012. 31ic 23 ®egPBpouapiou 2013,
npayuaTonoinenke We emiTuxia n NpwTN YEVIKR OOKIUNA HE TN CUMHETOXN KAl TWV EEWTEPIKWV
xpnoTtwv (MeAn XA, Data Vendors kAn.), otoxog Tng onoiag frav n eniBeBaiwon TnG opOng
AgIToupyiag Tou unxaviopgoU evepyonoinong Tou DR site Tng EXAE, kaBw¢ kal Twv
NapeXOUEVWV TEXVOAOYIKWV UMNNPECIOV an’ OAOUG TOUG OUHMNETEXOVTEG TNG AYOopdq.

Baoikog oToxoc Twv MAoTIK@OV/Ievikwv AoKIHWV, O onoie¢ Ba opyavwvovTdl Ot €TACIA
Baon, €ivail n ouvexng €E0IKEIWON TOU UNNPECIAKOU PNXAVIGHOU KAl TWV GUHMETEXOVTWV TNG
Ayopdg, PE TNV NANpo®opiakrn umnodOopr Kdl TO HNXAaviopo evepyonoinong Tou Zxediou
Enixeipnoiakng Zuvexeiag Tng EXAE ato DR site, oTo pikpoTEPO duvaTo Xpovo.

H emTuxfc oAOKANPwWoN TwV JOKIJ®YV, onuaToddTNoE TNV OAOKANPWON TNG Npoondabeiag yia
TNV opyavwon kal Aeiroupyia DR site kalr Tov napdAAnAo oxediaopd kalr epapuoyn evog
anoTeAeopaTikoU Kal AIToupyikoU =xediou Enixelpnoiakng ouvéxeiag. Me Tn A€iToupyia Tou
DR Site nepiopifeTal o AeIToupyikdg Kivduvog Twv unodopwV Kal 0 CUOTNHIKOG Kivouvog Kal
evIOXUETAl oNUavTika To KUPOG Kai n aglonioTia Tou OpiAou.

EninpoofeTwg, €xouv dpopoloynBei ol anapaitnTeg S1adikagieg kal n OXETIKN NPOETOINAgia
Tng EXAE yia Tnv nigTonoinon katda To Jigbveég npdTUNO €MIXEIPNOIAKNG CUVEXelag ISO-
22301.

MpounOsia Zuotiparog EnonTeiag

Me yvwopova Tnv TeXvoAoyikn avaBdadupion Tng EnonTteiag Twv Ayopwv Tou X.A. Kal
NPOKEIJEVOU va eniTeuxBei n dueon npooappoyn oto paydaing PETABAAAOUEVO BECMIKO
Eupwnaiko nepiBdAAov, o 'OpiAog EXAE npoxwpnoe oTnv NPouneeid VEOU CUCTANATOC
EnonTeiag yia TNV nepaiTépw avantuén 1600 TnG anoAoyioTIKnG (reactive) Asiroupyiag Tng
000 Kdl Tng NpoAnnTIkNG (proactive), Me epyaleia enonTeiag npaypaTikoU Xpovou,
NPOKEINEVOU VA KATAGTAOEI TNV ayopd akoun Mo avraywvioTikn Kai diapavn.
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H ev Aoyw OJiadikacia oAokAnpwbOnke To 2013, kalr Bpiokovral oc €EENIEN 01 TEAIKEC
dianpayuaTteloseig yia Tnv unoypa®rn oupBaong. To €pyo avanTtuéng, eykatdoraong Kal
NAapaPeTPoOnoinong ToU VEOU CUCTAMATOG AVAMEVETAI vd OAOKANPWOEI PEXPI TO TEAOG TOU
€TOUG.

EAANVIKO ZupBouUAIo ETaipikng AlakuBEpvnong (EZEA)

To 2012, 15pubnke To EAANVIKO ZupBoUAio ETaipikng AlakuBepvnong (EZEA) wg anoTeAeoua
TNG oUuunpa&ncg Tng EXAE kal Tou ZEB. Zkondc¢ Tng ETaipsiag sival va napakoAouBei Tnv
gpapuoyn Tou EAANVikoU Kwdika ETaipiknc AlakuBEépvnong, and TIG EAANVIKEG ENIXEIPNOEIC,
Kdl YEVIKOTEPA va AsIToupyei wg €EeIdIKEUNEVOC QOopEag yia Tn d31adoon Twv apxwv Tng
€TAIPIKAG dlakuBEpvnNONg kal Tnv al&non Tng a&lonioTiag TG EAANVIKNG ayopdag PETAEU Twv
JIEBVWV Kal EYXWPIWV ENEVOUTMV.

To EZEA npoogépel Texvoyvwaia yia Tnv Etaipikn AlakuBépvnon, €xel kabiepwBei kai
METEXEI WG “expert” o enITPonéG KAl opAdEG €pyaciag YNoupyeiwv Kal BECUIK®OV POpPEWV
Kabw¢ Kal ot enITponég JIEBVV 0pyaviop®V Kal supwnaik®v @opéwv. To £pyo Tou
oupdBAaAAel otn dlagdvela kal BonBdasl oTIC eNevOUCEIG KABWG Ol EMNEVOUTEG EVEPYOUV MNAEOV
unod KaBeoTWG HEYAAUTEPNG aoPAAsiag 6cov a@opd OTIC €I0NYHEVEG eTalpeieg. Eival pélog
Tou European Corporate Governance Codes Network.

Tov OkTwPplo 2013, Onuooielbnke and To EZEA o EAANvIkog Kwdikag ETtaipikng
AlakuBEpvnong nou avTikateéoTnoe Tov Kwdika ETaipikng AlakuBEpvnong Tou SEB (2011).

OI NMPOONTIKEZ 'A TO 2014

Ta TeAeuTaia Xpovid, ol NPoonTIKEG Tou OpiAou diapgoppwvovTal ano TIC €NINTWOEIS Nou,
€UPECa 1) GUETA, anoppeoUV anod aAAayeg oTo Beopikod nAaiclo nou guvteAoUvTal o eninedo
Eupwnaikng 'Evwong, ando Tnv eoTiaon TG Eupwnaikng EmTponng ortn BeATioon Tng
duvaTdTNTag avrAnong Ke@aAaiwv ano TIG WIKPOKPETaieg enixelpnocig oTnv Eupwnn, kai ano
TIG eUpUTEPEC €EEAIEEIC 0TO DIEBVEC HAKPOOIKOVOUIKO NePIBAANOV Kal, puaikd, oTnv EAAGda.

EidikoTepa yia TOo 2014, ekTigdaTal OTI T ONUAVTIKOTEPN €nidpacn oTnv nopsia TNg
XPNHUATIOTNPIAKNG ayopdc 6a £xouv:

e n oTaBeponoinon TNG EAANVIKNC OIKOVOMIag Kal n evapén Tng avanTu&lakng gaonc

e 0l MOAITIKEG Nou Ba BsonioToUV Kal ol eVEPYEIEC Nou Ba avaAn@oouv yia Tn HEYIoTN
a&lonoinaon TN duvaTtoTnTag avtAnong Ke@aAaiov and TIG EMNIXEIPNOEIC, HECW TOU
EAANVIKOU xpnuaTtioTnpiou.

H naykoouia XpnUAaToOOIKOVOUIKN Kpion oTo TEAOG TNG nponyoupevng 10eTiag, ennp€ace
KaBopioTiIka TNV avriAnwn Twv OlaXEIpIoTOV KePaAAaiwv OXETIKA HE To eninedo
€EAKUCOTIKOTNTAG TNG KEPAAAIAkng di1apBpwong TwV eNIXEIPHOEWY. 2ZTO NEPIBAAAOV auTo, ol
UQECIAKEG EMNINTWOEIC TNG Nopeiag Npog TNV anopoxAsuon nou €niIBAAAETAl OTO €UPWNAIKO
Tpane(ikd oUOTNUA KAl METAPEPETAl OTIC EMNIXEIPNOEIG, UNopoUV va avacTtaAoUv POVO av n
peiwmon Tou davelopgoU Toug e€icopponndei and au&non Twv 1diwv Kepalaiov Toug. Ol
OUVONKEG AuTEG, ouvnyopoUV UMNEP TNG ONUAVTIKAG augnong otnv davtAnon Kepaidinv ano
TIG KEpahalayopeg, S1EBvwg. EidikoTepa, og OTI apopd oTnv EAAGda:

e H avaykn Twv eniXEIpRocwy yia npocBacn o€ xpnuartodoTnon sivar Adn noAu
MeyaAn kail 6a au&nBei kabBwc n olkovopia EI0EpXETAl O pACN AVANTUENG

e Yndpxouv eugavi onuadia Ot n epniotoolvn OTNV €AANVIKN olkovopia €xel
anokartaoTtaBei. 'HOn, evrog Tou 2013, kateypd®n IkavonoinTikn {nTnon, ano
EEvoug enevduUTEG, KaTd Tn d1adikagia avakepaAaionoinong Twv Tpane{wy Kal Tnv
€kO00T OMOAOYIaK®V daveiwv HEYAAWV EAANVIKWV ETAIPEIOV

e To evdiapépov TwV EEVwV OIAXEIPIOTOV KEPAAAiwv yia enevduoelic otnv EAAAGdQ,
péow Tou X.A., €10IkG PETA TNV €vTagn Tou OTIG avaduOUEVEG AyopeG Anod Tov
MSCI, eival é&vTovo wg &vOEIEN TWV ONUAVTIK®OV CUYKPITIKWV NMAEOVEKTNHATWV TNG
ayopdg pag, EvavTtl Twv unoAoinwy, oTnv Katnyopia autn

e O enikeigeveg AMK Twv Tpanelwv OTO APECWC NPOCEXEC dIAOTNKA, AvadéveTdl va
NPooeAKUOOUV MEPAITEPW TO €VOIAPEPOV TWV EEVWV €MNEVOUTWYV, Kal TO
NpoOypapPua IJIWTIKOMOINCEWY, O OUVOUAOHO HE AAAEC NAPAAANAEC KIVAOEIC,
propei va To OlaTnNpnosl KAl va TO &VIOXUOEl, MPOG YEVIKOTEPO OPEAOG TWV
ENIXEIPNOEWV.
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270 nepiBdAAov autd, To X.A. dIaBETEl TNV anapaiTnTn unodopr, pogov evepyonoindouv
anoTeAeoUaTIKA Ta dikTua JIANECOAABNONG, NPOKEIUEVOU va EMITEAETEI TOV POAO TOU WG
MNXaviopog avtAnong Ke@aAdiwv yia TI¢ enixeipfoeic. EidikoTepa:

e H Ayopd petoxwv Tou X.A. €ival NANRPwWG €vapuovIoPEVN HWE Ta loxuovTa OTnv
Eupwnn kai d1€BvC avayvwpiohévn yid To uwnAd eninedo Asiroupyiag Tng. Eivai
eniong eUpEwg NPoBeBANUEVN WG ANOTEAECUA TNG NOAUETOUG €KBEONC TNG XWPAG HAG
oTta diebvry MME.

e H Ayopd ETaipik@wv OpoAdywv Tou X.A. AsiToupyei, €dw KAl ApPKETA Xpovia,
NPOCMEPOVTAG OTOUG €KOOTEG TNV EUXEPEIA va eMAEEOUV PETAEU TNG Opyavwuevng
Ayopdag Opoloywv (Katnyopia AZiwv ZT1abepol EIcodAUATOC Mou AEITOUpYEl oTnv
Kupia Ayopd) kal Tou MoAupepolG Mnxaviopou AlanpayudTeuong TnG EVaAAakTIKnG
Ayopdc. To u@ioTdpevo NopoBeTikO Kal Beopikd nAaiclo nou di€nel Tn AsiToupyia
TnGg Ayopdc¢ Etaipikwv Opoloywv otnv EAAGSa civar nAfpeg kal anoAUTwg
EVAPUOVIOUEVO UE TIC OXETIKEG Eupwnaikég Odnyieg kal o Tpdnog AsiToupyiag kai ol
d1adIKaoieg €ival anoAuTa GUPBATEG HYE TIG JIEBVEIC NPAKTIKEG AVTIOTOIXWV AYOPWV.
>Tnv napolocad ouykupia, ekTIigatalr OoTi n Ayopd Etaipikwv OpoAdywv Tou
XpnuaTiotnpiou A6nvwv, e€ival o B€éon va naigel  onuavTiko poAo  oTNn
XPNHaTod0TNCN TWV EAANVIKWOV ETAIPEIDV.

EninpooBeTwg, o OpIAoG avanTuoosl AUCEIC KAl PnXaviopoug yia Tn XpnuaTtodoTnon Twv
MME, nou anoTehoUv Tn CUVTPIATIKN MNAEIOWPN@ia TV EMNIXEIPHOEWY OTN XWPA HAG, KABWG
Kal TWV JUVAMIK®OV VEOOUOTATWV EMNIXEIPAOEWY MNOU KAIVOTOUOUV Kdl MPOOQEPOUV VEQ
npoidvTd, Ot VEEC AYOPEC. SUYKEKPIYEVA, Ol NMPWTOBOUAIEC PAC OTO KOMMATI aQuTo €ival,
apevog n evepyonoinon Tng ayopdc Twv Eionypévwv Funds kal a@eTépou n duUVAMIKD
enavepyonoinon TnG EvaAAakTikng Ayopdc (EN.A.) pe napdAAnAn dielpuvaor TnG
MPOKEINEVOU va KAAUPBOUV Kal Ol aVAYKEC TWV VEOOUOTATWV ETAIPEINV. SUYKEKPIYEVA:

e 3>TO0 TéEAOC Tou 2013, perd and OIeTy NpoondbBeld, oAOKANPWONKE n anapaitnTn
npoepyacia (VOUOBETIKEG pUBUICEIG KAl Npogapuoyrn Tou Kavoviopou Tou XA kail Tng
EXAE) yia Tnv avantugn Tng ayopdg sionypeévwyv funds. H EAAGda S1aBeTel nAgov pia
osIpd avTaywvioTikov epydAsiov (AKES, EKEZ, AEEX kai AEAM) yia Tnv avrtiAnon
KEPAAQiwv HEOW TNG ayopdc Kal Tn JIOXETEUAT TOUG O€ HIKPOTEPEC EICNYHEVEG KAl [N
EI0NYMEVEC ETAIpEiEC KABWC KAl oTNV ayopd akivnTng nepiouaciac.

e Evtoc Tou 2013, olokAnpwoape Tn diadikacia yia Tn dieUpuvon Tou nAdigiou
AeiToupyiag TnG EN.A. npokeigévou va OeXTel KAl VEOOUOTATEC ETAIPEIEG WE TNV
npooBnkn TnG ENA ZTEM kabwg kal evdg veou pnxaviopou AvTAnonG Kepaidiwv
HEow Tou HAekTpovikoU BiBAiou Mpoopopwv (HBIM) péow Tou BSIKTUOU MEA®V TOU
xpnuartiornpiou. ‘HON npoypappaTidovTal evépyeleg yia Tn dUVAMIKI €NAveKKivnon
TnG EN.A.. KaBwg ekTiyaTal 6T1 6a naiel onuavTikd poAo oTnv napolaca cuykupia.

H enituxng €kBaon Twv npoonabeiwv Tng EXAE oTig napandvw kaTeuBuvoeig ouvapTdaral pe
To €nevOUTIKO KAipa kal 8a oTnpixBei oTnv dPOoUOAOYNON CUYKEKPIMEVWV EVEPYEIDV YId TNV
evioxuon Tng kepahaiayopdg oe €Bvikd €ningdo, OTO MAQICI0 TWV NPWTOBOUAI®V Mou
avantuooovTal otnv Eupwnn. Anaitei de Tn ouoTpaTteuon OAWV TWV OUVTEAECTWV TNG
ayopdg kair Tnv agonoinon TwvV OUVEPYEIWV MOU pnopoUV va avantuxboUv WE TIG
OPOHOAOYOUNEVEG ANOKPATIKOMOINTEIC.

EkTOG Twv npoonabeiwv evioxuong TnG XpnHaTodoTnoNng TNG ENIXEIPNUATIKOTNTAG OTN XWPA
pag, ol npoonTikéG Tou OpiAou ouvapTwvTal, ONWG avagEépOnKe, kKal ano TIG OEOMIKEG
aAAayéc nou npowBouvTal Tnv nepiodo auTr and Tnv Eupwnaikn Enitponr), enidiwkovTag
TOOO Tnv BOwpdakion 000 Kal TNV opoyevonoinon Twv Eupwndikwv XpnuaTtioTnpiakwv
Ayopwv, yia Tnv au&non Tng diaaveiag kai dieukdAuvan TnG NpooBacnG TwV ENEVOUTOV.

H ouppetoxr Tng EXAE oTic npwToBouAiec nou avaAaupavovral o Eupwnaikd eninedo
anoTteAei ndyia oTpaTnyikn, TOOO yia Tnv, Katd To duvaTto, NpoBoAr Twv BE0ewv TNG
EAANVIKAG Ayopdg 000 Kal yia TNV €yKaipn evNUEPWON KAl MPOCAPUOYH OTA VEA HOVTEAA Kal
NPAKTIKEG AsIToupyiag kal d1acuvdeong nou BeopoBeTei N Eupwnaikn ‘Evwon.

To 2013, €yivav onuavTika BrApata oTo nAqiclo npoodppoyng Tou OpiAou Kal €1d1kOTEPA TNG
ETEK, oTov kavoviopd yia Tnv Opyavwon Twv KevTpikwv AVTIGUUBAAAOPEVWV Kal Tn
dlaxeipion KivOUvVoU OTIC ayopeg napaywywv (Kavoviopodg 648/2012 European Markets
Infrastructure Regulation — EMIR).

H uAonoloUpevn avadidpBpwon TwV UnNnpeciov dlanpaydAaTeuons kal €kkabdapiong Tng
Ayopdg MNapaywywv pali YeE TN CUYXWVEUCN TWV CUCTNUATWV CUVAAAAY®V HETOXWV Kdal
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napaywywv, Y oTOXO TNV AMNOTEAECHATIKOTEPN AELITOUpPYid TWV ayopwv, Tn HEiwon Tou
KOOTOUG GUVTHPNONG CUCTNUATWYV Yia Ta MéAn kal Tnv EXAE kal Tn @BnvoTepn €EunnpéTnon
TwV neAatwv Tou OpiAou, KIVEITAl NMpog TNV KaTelBuvon TnG eminNToUPEVNG NPOCAPHOYNC,
XWPIG OMWG To KOOTOC auTo va Bapuvel unepBoAika Ta MEAN. H ouvepyacia pe 1o SIBEX o€
B£paTa KoIVAG NAATPOPpHAC KAl EKKaBApiong ouvaAlaywyv, KIVEITAl €niong oTpaTtnyika ornv
oTNPIEN TNG ANOTEAECKATIKOTATAG TNG Ayopdac Kai Tou OpiAou.

O1 véeg odnyieg nou auTtn Tnv nepiodo wneiocbnkav kal akoAouBouv eival n MIFIR (MiFID
II), kal o VvE€oC Kavoviouog yia Ta Kevtpikd Anofetrpia TitAwv (CSDR), ol onoieg 8a
anaiThoouV €niong onUAavTIKEG NPOCApHUOYEG Yia Ta endpeva dUO Xpovia TOOO OE TEXVIKO 0G0
Kal o€ BeopIkO eninedo. Mapdadelypa anoTeAei n Yeiwon Tou Xpovou diakavoviouou yid Tov
Eupwnaiko Oikovopiko Xwpo and T+3 o T+2, Tnv onoia kai o 'OgiIAog Ba akoAouBrosl oTo
TEAOG TOU TPEXOVTOC €TOUG. >TO NAQigI0 aQuTO, &vTOC Tou 2014, Ba &skiviioouv Kal ol
VOHIKEG, KAVOVIOTIKEG Kal TEXVIKEG MPOCAPHOYEG Yia TIG unnpecieg AnoBeTnpiou Kal
KevTpikoU MNTpwou npo¢ MEAN Kal eNevOUTEC.

Kabwg eival nAgov anoAuta kartavonto oOTlI n Eupwnaik EniTponn npow@ei pia oeipa
ONUAvVTIK®OV BeopIK®V aAlaywv e oTOXO Tnv eviaia Eupwnaikf Ayopd, sivar 1diaitepa
Kpiolun n apTia TEXVOAOYIKN Kal KAvoVvIoTIKR npogToigacia Tou OpiAou woTe va pnopei va
avTanokpiveTralr oTiG ouvexI{OPeVEG aAAAYEG, UNO TO nNpioua TnNG anoTEAEOHATIKOTEPNG
dlaxeipiong KivoUvou, TNG HEIWoNG ToU KOGTOUG Kal TNG a&lonoinong ukdipi®V yia avanTuén
VEWV €pYyaciowv Kal OUVEPYaol®wv, aAAd kal Tng avdaykng ouvToviopoU oe eninedo
OUMMETEXOVTWV aTnV EAANVIKN Kepaialayopd.

ZXOAIAZMOZ ANMMOTEAEZMATQN
'‘Ecoda

O kUkAo¢ egpyaciov Tou 2013 avAABe oTo nood Twv €80,6 ek., &vavTtl €30,9 ek. TNG
avTioToIXNG NEPUATIVAG NePIGSOU, ONUEIMVOVTAG ONUavTikh augnon Tng Tagng Tou 161%.

To 36% TOU KUKAOU gpyaciov Tou OpiAou, oTo npwTo €E€aunvo 2013 npogpxeTal anod Ta
dIKalwPaTa and au&noeic PMETOXIKWV KEPAAdiny, Kupiwc Tpanelwv nou aviABav oe € 29,3
€K., eV To 43% npoépXeTal ano Tn dlanpayuUdTeuon, €kkabdapion kal 31aKkavoviopd Twv
ouvaAAaywv oTo XpnuaTioTnpio ABnvwv. Katd to 2013, oAokANpwONKE Wia NoAU onuavTikn
dladikaoia yia To eAANVIKO Tpane(ikd oloTnua Kal TNV €AANVIKR OIKovodid, auTn TNG
avakepaAdaionoinong Twv EAANVIK®OV NIOTWTIKOV I0pUNATWY, cUPP®WVA UE Ta npoPBAsndueva
oTo v. 3684/2010 kai TIG Npa&eic unoupyikoU cupBouAiou 38/9.11.2012 kal 6/5.06.2013.

Skonog Tng diadikaciag auTng ATav n evioxuon Twv Bacikwv 10iwv KEPAAdiov Twv
NIOTWTIKOV I3PUPATWV NMPOKEIYEVOU va NANpoUV ToUG OPOoUG Kdl TIG NPOoUNoBECEIC TIC OMNOIEG
opiel n 0OieBvAc kal n Eupwnaiki vopoBeoia, oUTWG wOoTe va eival BIWCINEC WG
XpNUATONIOTWTIKG 10pUHATA-ENIXEIPACEIC aAAG  Kal yia va €Eac@alicouv endapkeld
KEPAAdiwv EvavTi Pn avapgevopevwy nUIov.

Ta kepdahaia nou avrtAnénkav oTa nAdiola TnG avake@aAdionoinong Twv TECOAPWV
EAANVIK®V oUOTNPIK®OV Tpanel®v (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THE EAAAAOS
A.E., TPAMEZA NEIPAIQS A.E., kai TPAMNEZA EUROBANK ERGASIAS A.E.) avnABav osg
€28,595 di¢ ek Twv onoiwv Ta €3,073 dIg KAAU@PBONKaAv anod Tov I0IWTIKO TOPEA KAl Td
€25,522 dig kaAUupBnkav anod To Tapegio XpnuaTonioTwTIKAG ZTaBgpoTnTag (TXZ).

Tautdxpova ME TIC VEEC HETOXEC nMou nponABav and TIC napandvw AUEAOEIG METO)(IKOU
Kepahaiou, slcnxen npog dianpaypdteuon oTo  XpnuaTioThpio ABnvev  éva  véo
XPNHATOOIKOVOUIKO npoidv, ol TiTAol NapacTaTikoi AikaiwpdTtwv npog Ktrnon Kivntov Agiwov
r Warrants.

O1 1I0IMTEC NMOU OUMPETEIXav oTnv AUEnon MeToxikoU Ke@paAdiou TV TPIOV CUCTNHIK®OV
Tpanelwv OTIG OMOIEC CUMMETEIXE KAl KAAUWE TO €AAXIOTO Mo000TO O ISIWTIKOG TOMEAC,
e\apav dwpeav warrants, dedopPEVOU OTI ENETEUXON TO €AAXIOTO NOCOOTO CUUHETOXNG TWV
IDIWTWV ENEVOUTWV OTNV AaU&non, dnAadn 1o 10% Twv avTANBEVTWY KEPaAdiwv.

Ol KaTnyopieg Twv €00dwV Nou gugavifouv Tn YeyaAuTepn au&non o anoAuTa voUuepa o€
ox&on ME Ta avTioTolxa nepaoiva sivat:

1. Ta €00da ano TIG unnpeoieg xpnuaTioTnpiou aviABav oe €34,6 k., évavTi €4,8 &K.
TNG avTioToIXNG NEPUOTIVNC neplddou, onuelwvovTag auvénon kartda €29,8 ek. H
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av&non o@eiAeTal ota Jdikaiwpata ano AMK  Twv  Tpanelwv  AOyw TNG
avake@aAaionoinong nou avnABav €28,8 &k.

2. Ta £00dd ano dIakavovIiopo ouvaAAaywv os evonolinuévn Bdon diagoppwlnkav o€
€14,1 ek. évavTl €767 XIA. To 2012 onuavTika au€nuéva kata 13,3 ek. AOoyw TwV
dnuooiwv npotdacewv TNG COCA -COLA 3E Uwoug €10,8 ek. kal Tng ETE npog
Eurobank Uwoug €1,2 k.

3. Ta £€00da and ekkabapion Twv cuvallaywv aviABav os €13,6 ek., &vavTi Twv €10,0
€K. TOU avTioToIXou nepuaivoU dlaoThRuaTog, napoucialovrac avugnon kaTd €3,5 €k.
N 35,6%. H au&non ogeileTal otn al&non Tng PEong nuepnolag agiag ouvailaywv
oto 2013 nou avnABe oe €86,6 ek. £vavTl €51,9 &k. Tou AVTIOTOIXOU MNEPUCIVOU
€TOUG, au&nuévn kaTd 66,8%. SNUavTIKO PEPOC TNG avodou oPEiAETal OTIG EKOOTEIC
warrants Tov Tpanselwv AOyw Tng avakepaiaionoinong Twv Tpans{wv anod 1o TXZ.
MNa Tov idlo AOyo 0 WECOG NMUEPNOIOG OYKOG TWV CuvaAllaywv (aplBuoc HETOXWV)
avnABe oTo 2013 oTa 53,6 £K. HETOXEG Kal gPgavilel au&non 8,3% &vavTi Tou 2012
(49,5 eK. HETOXEG).

4. Ta €00da anod unnpeoie¢ anoBetnpiou diapopPpwenkav ota €4,8 ek. OTn XPnon
2013, évavm €2,8 ek. Tng xpnong 2012, spgavifovrag av&énon Tng TAEEwG Tou
68,3% N €2,0 ek. H al&non ogeileTal otnv av&non Twv €06dwv and AMK Twv
EAANVIKOV NIOTOTIKOV 1I0pUPATWV Kal 0TV aU&non TwV CUVIPOHMV XEIPIOTOV AOYW
TNG au&nong Tng aiag Tou XapToPUAAKIOU TwV.

5. Ta £00da and dianpaypdteucn ouvallaywv diagoppwdnkav ot €6,7 &€K., &vavri
€4,9 ek. Tou 2012, guavifovrac av&non €1,7 k. /| 35,2%. H al&non oeileTal
otnv algnon Tng PEoNng nuepnalag a&iag cuvalAaywv nou oTto 2013 avnABe o€ €
86,6 £k. €vavTl € 51,9 k. Tou avTigToIXoU nepalvol dlacTnUAToG €u@avifovrac
al&non kata 66,85%. ZnNUavTikO MEPOC TNG avodou oQeileTal oOTIG €KOOUTEIC
warrants Tov Tpanelwv AOyw Tng avakepalaionoinong Twv Tpanslwv and 1o TXZ.
MNa Tov idlo AOyo 0 WECOG NMUEPNOIOG OYKOG TWV ouvaAllaywv (apiBudg HETOXWV)
avnABe oT1o 2013 oTta 53,6 €K. PMETOXEG Kal gPgavilel augnon 8,3% &vavTi Tou 2012
(49,5 eK. HETOXEG).

Ta Aerroupyikd €coda Tou Opidou oTo 2013, agaipoupévou Tou nopou TnG Emimponng
KegpaAalayopdcg, avnABav orta €79,9 ek. &vavTtl Twv €32,0 €k. TO aVTIOTOIXO MNEPUCIVO
d1doTnua, augnuéva kata 150%.

To oUvoAo Twv €00dwv Tou OpIAOU OCUUNEPIAGUPBAVOUEVWV TWV EKTAKTWV £00dWV KAl
agaipoupevou Tou nopou Tng EmTponng KepaAaiayopdg, To 2013 aviABe ota €79,9 &k.
evavTl €32,4 k. TO AVTIOTOIXO MEPOIVO diaoTnua, eugavifovrag avgnon Tng Ta&ewg Tou
146%.

'EEoda

SNUavTIKn MJEiwon, yia €vaTo CUVEXEC £TOC, £P@avifouv ol AEITOUPYIKEC dAnAveg Tou
Opilou. Zuykekpihéva, Ta AsiTtoupyikd €£0da Tou Opidou otn xpnon 2013 diapoppwbnkav
ota €17,1 k., €&vavti €19,2 ek. Tou 2012, napoucidfovTtag peiwon katd 10,9% n €2,1 k.

O apiBuodg epyalopevwv Tou Opidou Tnv 31n AekeuBpiou 2013 avepxotav oe 229 aToua
HeEIwPEVOG anod Ta 235 aTopa TnG avTioToIXng NEPOIVAG NEPIOJOU.

H katnyopia Twv danavwv Nou CUVEICPEPEl OUCIACTIKA OTn Heiwon Twv danavwv eivai ol
apoIBEG Kal Ta ££0da npoownikoU nou gugavifouv peiwon kata €2,2 k. 1 17,6%. H peiowon
NpogpXeTar and Tnv anoxwpnon Twv epyalopevwv KATd To TENOG TNG MPONYOUHEVNG
Xpnong.

3TIG Mn enavaAapPavopeveg dandaveg Tou npwTou eEaprivou 2013 nepiAauBavovTal
npoBAEWEIG Nou €xouv dievepynBei:

a) Ma eniopaleieg UWoug €277 XIA. Kal

B) yia Aoinoug kivdUvoug Uwoug €330 XIA., npokelyeEvou o 'OWIAOG va dlacpalioTel EvavTi
TWV KIVOUVWV.

Me TNV NpooBnkn TwV avwTEPw NPOBAEYEWV TO OUVOAO TWV AEITOUPYIK®OV £PYACIOV HE TIC
VEEC dpaoTnPIOTNTEG SlaPopPWVETAl o€ € 19,4 ek. gppavifovrag peiwon kaTtd 6,3%.
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Kepdopopia

Ta k€pdn npo POPwWV, XPNHATOJOTIKWV Kal ENEVOUTIKWV anoTeAEoUaTwyV («EBIT») To 2013
dlapyoppwbnkav ora €59,1 ek., &vavti €9,9 &€k. TO avTIOTOIXO MNEPUOIVO didoTnua,
onuelwvovTag au&énon nou npooeyyilel To 500%.

SUMNEPINQUBAVOUEVWY TWV XPNHATOOIKOVOUIK®V dAMOTEAECUATWY, TA EVOMOINUEVA KEPON
npo @opwv («EBT») Tou OpiAou aviABav To 2013 oTa €63,1 ek. evavT €15,1 ek. To 2012,
au&nuéva kata 317%.

O @Opog €100dnpaToC via To 2013 avnABe ota €17,7 ek. é&vavTl €3,2 €K. TO AVTIOTOIXO
nepouvo diaoTnua.

SUPewva Pe To apbpo 72 nap. 13 Tou N.4172/2013 Ta agopoAoynTa anoBeuaTiKA nou
€XOUV oxnuaTioTei Pe TIg diaTtageig Tou N.2238/1994, 6nwg dieukpivileTal oTNV EPUNVEUTIKN
€YKUKAI0/MoA. 1007/2014, npénel péxpl Tnv 31.12.2014 1} va cupywnpioTouv PE {NUIEC Nou
NpoEkUWav Ta TeAeuTaia 5 £€Tn  MéEXP! €EAVTANOEWG Toug 1 va diaveundouv/
kepaAaionoinBouv kataBaAlovrac popo Pe cuvTeAeaTr 19%. Me Tnv kataBoAr Tou Qopou
19% eEavTAgiTal N POPOAOYIKN UNOXPEWON YIA TA CUYKEKPIMEVA anoBepaTika 1600 yia TNV
ETaipia 600 yia TOUG NETOXOUG TNG.

Ta anoBeuaTikd Tou OpiAou nou €xouv oxnuaTioBei pe Bdon Tov N.2238/1994 avikouv OAd
oTnv KNTpikn ETaipia EAANvikaG XpnuaTioTrpia - XpnuaTioTnpio ABnvwv avépxovtdl oTo
Uyoc Twv €68,9 ek. O @Opo¢ nou avaloyei OTa aAvWTEPW agopoAdynTa anoBeudaTikd
avépxeral os €13,1 €k kal n KaTaBoAr Tou Ba yivel epdna& PEXP! To TEAOG Tou deUTEPOU
MAva and Tnv anogaon Tng Mevikng Suvéheuang Tng EXAE n onoia 8a AdBel Tnv OXETIKN
anogaaon.

SXETIKN NPOBAEWN PE TO NOCO TOU POpou Twv €13,1 £k £XEl CUNNEPIANPOEI OTIC OIKOVOUIKEG
kataotdoeic TnG 31.12.2013 enifapUvovTac 106Mo0d TA dMNOTEAECUATA TNG XPNong Tou
2013.

Me Tnv agaipeon Tou GOpoU €I00dAPATOC Kal TOU pOPOoU TWV aPopoAOYNTWV anoBEPATIK®V
Tou Vv.4172/2013 JdiapopPwvovTtal Ta kabapd KEPdn HETA and QOpouc nou avnAbav oeg
€32,3 ek., evavTl €11,9 ek., ggpavifovrag augnon Tng 1&g Tou 170%.

Ta kaBapd kEPON TNC €Talpiac PETA anod Qopouc yia To 2013 diayopPwbnkav Ot opiaka
BeTikd Uwoug €13 xIA. évavT Twv €14,6 €k. TOU AVTIOTOIXOU MEPUOIVOU OIACTANATOG
gu@avifovrtac onuavTikn Peiwon. Baoikoi napdyovTeg peimong Twv kepdwv TnG ETaipeiac
givalr agpevog To pépiopa Uwoug €10,8 ek nou eioénpage To 2012 and 1o XA Kal aPeTEPOU N
onuavTikn empBapuvon TnG Etaipiag katd 10 2013 pe TN QOPOAOYNON TWV APOPOAOYNTWV
anoBspaTik®Vv Uywoug € 13,1 k. oUPPwva PE To V. 4172/2013. O1 ouvoAIKEC dAnNAveg TNG
eTaipiac yia To 2013 avnABav ot €8,6 ek &vavTtl Twv €9,1 ek. Tou 2012 ep@avilovtag
peiwon 5,8%.

ZHMANTIKA T'ETONOTA

e H TakTikn Tevikh ZuveAleuon Twv HeTOXwvV TNG EXAE Tng 29/5/2013 anogdocioe Tn
dlavoun pepiopatog €0,09 ava petoxn kai oguvoAikoU noooU €5,88 ek., evw n
EnavaAnnTikn Fevikn Zuveleuon Tng 11/6/2013, anopdcics TNV €NOTpOQn KePAAaiou
€0,03 ava petoxn n noocou €1,96 k. Ano To pepiopa Twv €0,09 unnp&e napakpdTnon
@OpoU KaTa 25%, onoTe dlavepndnKe oToug METOXOUC kKabapd uepiopa €0,0675 ava
MEeTOXN.

e O 'OpiIdog pEOw TNG BuyaTtpikng XA €xel enevdloel PEPOG TWV JIABECINWY TOU OF
TpanelkG opoAoya Ta onoia €iXe apyikG KaTaTta&el oTo €UMNoOPIKO XapToQuAdkio. Ta
opdAoya auTtda Oev avapeveTal va nouAnBouUv oTo €yyug didoTnua. AapBavovrag unoywn
TIG NpOOPATEG Tpononoinoeig Tou AAM 39, n eTaipeia npogPn Tnv 1/7/08 oTn UeTaPopa
TWV Napandvw odoAOYwV OTO XapTOPUAAKIO TWV XPEOYPApwV S1aBECINwY yia NWANan.
Ma tn xprion 2013 10 KEPDOG ANO TNV AMNOTIKUNON TWV OJOAOYWV AavAABE OTO NoCo TWV
€800 xIA. kal w@éAnoe Ta 'Idia KepdaAaia. To nogo gugaviferal oTnv kataoraon Aoinwyv
OUVOAIK®V g100dnuaTwyv (other comprehensive income), cUPQ®WvVa Pe To avabewpnueEVo
AAN 1 and 1/1/2009. Ta anoBeguaTika nou eixav dnuioupynBei kata Tn diakpdTnon Twv
OMOAOYWV HETATEBNKAV OTA AMOTEAECHATA KETA TN ANEN 1 TNV NWANCN TOUG.
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e OAOKANPwWONKE 0 PopoAoYIKOC EAEYXOG YIa TIG Xpnoeig 2006, 2007, 2008 kai 2009 Tou
XpnuaTioTnpiou ABnvwv. Ta TnpnBévra BiBAia kpiBnkav enapkn kai akpifr kai Oev
NPOEKUWAV NaApaTunieg n napaAsiyeic nou va ennpedalouv To KUPOG ToucG. And Tov
napanavw €Aeyxo Npogkuwav npdobeTol PpOPOI Kal NPOCaugnosic Uywoug €428.784,24
evw OpopoAoynBnke n kataBoArn Toug oto EAANVIKO Anpoaio. To npoava@epBev nNoco
dev Ba eniBaplvel Ta anoTeAéopaTa TnG Tpéxouoag Xprong 2013, kaBoTi kaAunTeTal
anod dievepynBeioeg npoBAEwelg. H povn avéAeykTn @opoloyikd xpron yia Tnv €raipia
XA napapével To 2010. To XA ouyxwveUTnKe e anoppo®non ano Tnv EXAE pe Tnv and
19.12.2013 K2-7391 kataxwpnong oto N'EMH Tng anogaong Tng Fevikng Mpappareiag
Eunopiou.

e Ta Tn xpnon 2012, o @opPoAOYIKOG EAEYXOG OAOKANPWONKE Kal TO OXETIKO (POPOAOYIKO
nioronoinTikd Xopnynénke He oUpQwvn yvoun Tnv 30.09.2013 anod Tnv Ernst & Young.
Agv NPOEKUYE KAWia NpoaoBeTn (pOoPOAOYIKN UNOXPEWON MNOU va €Xel ouoiwdn enidpacn
TNG OIKOVOMIKNG KaTaoTaong Tou OWiAou kal Tng €Taipiac.

e O @QOpPOAOYIKOG EAeyXoC TwV eTalpiov Tou Opilou EXAE yia Tn xpron Tou 2013
oUpPwva Pe TNV anogaon Tou Ynoupyeiou Oikovopikwv (®PEK B’ 1657/26.7.2011)
BpiokeTal oe €EENIEN Kal TO OXETIKO (QOPOAOYIKO nioTonoinTiIkO npoPAEnsTal va
xopnynOsei peta Tnv dnuocicuon Twv Oikovouikwv Kataotdoswv Tng Xprnong 2013 ano
TOUG VOMIUOUG €EAEYKTEG. AV UEXP! TN OAOKANPWGON TOU (POPOAOYIKOU EAEYXOU
npokUWOoUV NPOCOETEG POPOAOYIKEG UMOXPEWOEIC EKTIMATAI OTI auTéc dev Ba €xouv
oucI®wdn €Nidpaacn OTIG OIKOVOUIKEG KATAoTAdEIG Tou OpiAou Kal Tng eTalpeiag.

e KaTtda 1o NnpwTo €€apnvo Tou 2013, oAoKANP®ONKE Pia NoAU onuavTikn diadikaaia yia To
EAANVIKO Tpanellkd oUOTNHUA KAl TNV EAANVIKNA OIKOVOWid, auTr TnG avakepaAaionoinong
TV €AANVIKOV MIOTOTIKOV 10pUUATWY, OUPQWVA HE Ta MNPoBAEnNOYeva oOTO V.
3684/2010 kal TIG nNpAa&eig unoupyikoU cupPBouliou 38/9.11.2012 «kal 6/5.06.2013.
Zkondg Tng diadikaciag auTng NTav n evioxuon Twv Bacikwv 18iwv KeEPAAdiov Twv
MNIOTWTIKOV 1I0pUPATWV NPOKEIHEVOU va nANpoUv Toug Opouc Kal TIC npoUnoBEosig TIG
onoisg opilel n d1eBvAG kal n Eupwnaikn vouoBeoia, oUTWG WOTE va €ival BIOCIYES WG
XPNHATONIOTWTIKA 1I0pUhATa-enixeIpnosic aAAd Kal yia va eEaocpalicouv endapkeia
KEPAAQiwV €vavTl PUn avapevopevwyv {npiwv. Ta kepdaAaia nou avtAnénkav ota nAaioia
TNG avake@aAalonoinong TwV TEOOApwWV €AANVIKOV cuoTnuik®wv Tpanslwv (ALPHA
TPAMEZA A.E., EONIKH TPAMNEZA THZ EANAAOZ A.E., TPAMEZA NEIPAIQ> A.E., kai
TPAMEZA EUROBANK ERGASIAS A.E.) aviABav oe €28,595 0Oig €K Twv onoiwv Ta
€3,073 dic kKaAU@Bnkav ano Tov ISIWTIKO TOPEa Kal Ta €25,522 dic kaAu@bnkav ano To
Tapeio XpnuaTonioTwTIKNAG ZTafepoTnTag (TXX).

e Tautdxpova WPE TIG VEEG METOXEC Mou nponABav anod Tic napandvw AuEnoeic MeToxikoU
KepaAaiou, eionxbn npo¢ OdlanpayydTeucn oTo XpnuaTioThpio ABnvwv éva Vvéo
XPNHATOOIKOVOUIKO Mnpoidv, ol TiTAol MapacTaTikoi AlkalwpaTwy npog Kthon Kivntov
AZiov 1 Warrants. O1 1I310TEG Nou CUPMETEIXav aTnv AUEnon MeTtoxikoU KepaAlaiou Twv
TPIWV OUCTNHIKWV TPanelwv OTIG OMOIEG CUMMETEIXE KAl KAAUWE TO EAAXIOTO MOCOGTO O
10IWTIKOG Touéag, €AaBav dwpedav warrants, J3edOpEVOU OTI €neTelxOn TO €AAXIOTO
NMoCOOTO CUMHETOXNG TWV IDIWTWV €nevOUTWV oTnv augnon, OnAadr 10 10% TWV
avTAnBevTwyv KePaAdiwv. ZTo nNAaiolo auto, Tpia elonyPeva MoTwTIKA 10pupaTa (ALPHA
TPAMEZA A.E., EONIKH TPAMEZA THXZ EAANAAOZ A.E., kar TPAMEZA MEIPAIQ> A.E.)
npoxwpnoav oc €loaywyn npog S1anpaypdTeuon napacTaTikwv TITAwV SIKAIWHATWV
KTNOEWG KOIVWV PETOXwV (warrants), otnv Ayopd A§iwv Tou XpnuaTiotnpiou ABnvov. H
€k000N TOUG &yive, WOTE va doBei n duvaToTNTA OTOUC KATOXOUC TOUG VA AMOKTHOOUV,
olUPJQWVA MHE TOUG OPOUG TNG aAvaKe@AAAIONoinong, METOXEG TwV TPANe(wv Mou
KaTexovTal and 1o TXZ oTo PEAAOV. AMO TIC NPWTEG PEPEC €KOOONC TOUGC Ta warrants
€XOUV ONMAVTIKI CUHHETOXM OTO GUVOAIKO T{ipo TG ayopdg.

e 'O 'Opihog EXAE evoyel TnG ouvexI{OPEVNG OIKOVOMIKNAG KPiong KAl TwV aiTnuUaTwv Twv
HEAWV TOU OUVEXIOE TNV MOAITIKI NAPOXNG EKNTWOEWV Kal yia Tn xpnon Tou 2013.
Juykekpigeva, a) dev TIHoAoyoUvTdl Ta NPOCOETA TEPUATIKA MOU €iXav dAMOKTNOEl Td
MEAN Tou XA pe Bdon To Tipo Tou 2008, B) npoogeperal dwpedv n unnpeoia «ODL»,
Kal y) napexetar ekntwon €1000 avda Tpipnvo (N €4.000 e€Tnoiwg) yia Tn Xpnon
TEXVOAOYIKWV UMNNPECI®V. TO KOOTOG ToUu XA ano TIG AVWTEPW EKMNTWOEIG AVEPXETAl OE
€800 xIA. yia Tn xprion 2013.

e To AskéuBpio Tou 2013, n EXAE npoxwpnoe o0t avaBewpnon TNG TIMOAOYIAKNG TNG
MOAMITIKNG TOoo otnv  Opyavwpévn Ayopd 000 Kkal  oTnv  EvaAAakTikn
Ayopd, ano@acilovTag onUavTIKEG HEIWOEIC OTIG XPEWOEIC TWV EICNYHEVWYV ETAIPEIVY,
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oTnv dvtAnon VEwV Ke@aAdaiwv Kal oTIG XPEWOEIG YId TIG NMPOG £I0AywYn £TAIpieG. Mg Tnv
VEd TIHOAOYIGKN MOAITIKA €NITUYXAVETAl ONPAVTIKA MHEIWON TOU KOOTOUG TWV
EIONYMEVWV ETAIPIOV YIa TNV uAonoinon Au&noswv MeToxikoU Kepalaiou pe PeTpnTd,
ME €10popd €I¢ €idoC Kal AOYyw OUYXWVEUONG, Yia TNV KATaxwpnon OWOAOYwV Kal
napacTaTikwVv TITAWV KIVNTOV a&iov oTto AnoBeThpio kaBw¢ eniong kai yia oeipd
AOINWV  €TAIPIKWV NPASewV. SUVONTIKA OTn vEa TIHOAoylakn NoAITikr Tou Opilou EXAE
npogG TIG EICNYHUEVEG ETAIPIEG:

—  Mewveral avw ToUu 50% TO KOOTOC &loaywyng oto XA o OAn Tnv KAipaka
KEPAAAIONOINCEWY

- Mewverar avw Tou 50% TO KOOTOC aUENONG HETOXIKOU Ke@ahaiou (Aoyw
OUYXWVEUONC, EI0QOPAC Ot €id0G KAl HE METPNTA) YIA ETAIPEIEC NON EICNYMEVEG

— MeiwveTral KaTtd 15% nepinou n €TrH0IA GUVOPOUN TWV EICNYHEVWV ETAIPEIDV

— Meawveral nepinou 90% TO KOOTOG Kataxwpnong OpoAoywv kal  TiTAwv
NapaoTaTikwv KivnTov AEiov oTo ANoBEeTnpIo

- MeaiwvovTal onuavTikd ol XPEWOEIG O AAAEG ETAIPIKEC NPAEEIC

e SUpQwva Pe To apBpo 72 nap. 13 Tou N.4172/2013 Ta apopoAdynTa anoBeuaTika nou
€Xouv oxnuarioTei pe TIG diaTageig Tou N.2238/1994, onwg dieukpivileTal otnv
EPUNVEUTIKN €yKUKAIO/ToA. 1007/2014, npéner péxpr Tnv  31.12.2014 1 va
oupwnEeIoTOUV HE (NUIEG MOU NMPOEKUWAV Ta TeEAeUTaia 5 €Tn PEXP! €EAVTANCEWG TOUG N
va diavepnBouyv/ ke@aAaionoinBouv kaTaBaAAovtag @Oopo We ouvTeAeaTr 19%. Me Tnv
KaTtaBoAn Tou @oOpou 19% €EavTAciTal n POPOAOYIKN UNOXPEWGON YIAd TA CUYKEKPIMEVA
anoBepaTika 1600 yia Tnv ETaipia 600 yia Toug HeETOXOUC TNG. Ta anoBeuaTikG Tou
Opilou nou €xouv oxnuaTioBei pe Baon Tov N.2238/1994 avrikouv OAd OTNV HUNTPIKA
Etaipia EAANVIKG XpnuaTioThpia - XpnuaTiotrnplio ABnvov avépyxovTal oTo UYog TwV
€68,9 k. kal apopouv:

1. agopoAdynTa anoBepaTika nou £xouv nNpoeABel anod Tnv unepa&ia and Tnv nwAnon
TWV Xpeoypdpwv Pdcsl TnG napaypd@ou 3 Tou dapBpou 10 Tou av.148/1967,
O1aTAEn nou KwdIkonoIndnke Ye To apBpo 38 Tou v.2238/1994. Ta a@opoAoynta
anoBeuaTika auTng TNG KaTnyopiag avépxovral o€ €67,8 &k.

2. apopoAdynTa anoBepaTIKA NMou £xouv oXNMaTIodel Aoyw TnG e@ana& kaTtaBoAng Tou
@OpoU  €I00dNANATOC ME  O00a  €xouv  yivel OekTd ano TR Aloiknon
(E.5343/29/28.5.1974 «kar Ap. MNpwt. 1072615/10795 ne/B0012/15.4.2004
gyypaga). Ta a@opoAoynta anoBepaTikd AauTAG TNG KaTnyopiag aveépyovrtal o €
1,05 ek.

O @OpOoG Nou avaAoyei 0Ta NApakaTw aeopoAdynTa anobepaTikG aveépxeTal o €13,1 ek Kal
N kataBoAn Tou yiveral epdna§ PEXP! TO TEAOC Tou deUTEpPOU WAva and Tnv ano@acn Tng
levikng Suvéleuong Tng EXAE n onoia anogacilel Tn diavour. ZXETIK NPOBAEWn HE TO
noood Tou @Opou Twv € 13,1 &Kk €xel CUPNEPIANPOEI OTIC OIKOVOUIKEC KATAOTACEIC TNG
31.12.2013 eniBaplvovTag 100nMoca Ta anoTeAéoparta Tng xpnong Tou 2013. 2710 Onpeio
autod npénel va onuelwBel OTI UNAPXOUV ONPAVTIKA VOMIKG eniXElpnuara nepi Tng
avTIouvTayuaTikoTNTag TnG v Adyw di1dTtagnc.

METOXIKO KE®AAAIO

H eTaipia ival eionypévn ato Xpnuatiotripio ABnvayv Kal ol JeToxeG TG dianpayuarevovTal
0TO OUVOAO Toug oTnv ayopd a&iwv Tou XA oTnv katnyopia Tng MeyaAng KegpaAaionoinong.
O1 YHETOXEG TNG €TAIpiAG €ival KOIVEG OVOUACTIKEG HE dIKaiwKa Whgou.

Me Tnv andégaon Tng EmavaAnnTikng MFevikng Suvéleuong Tng 11/06/2013 nepi eNICTPOPNRG
€0,03 avd peToxn, WE TAUTOXPOVN I00NOCN WEIWON TNG OVONACTIKNG a&iag TnG HETOXNG, TO
METOXIKO KEQAAalo diapoppwbnke o €49.680.107,88, diaipoUpevo o 65.368.563 UETOXEC
ME ovopaaTikn a&ia €0,76 n kabe pia.

Ta 'Idia Kepalaia kai unoxpewaoelg Tou Opidou Tnv 31.12.2013 avépyovTal o €217,7 &k.
EVW TNG €Talpiag o €222,1 ek. (31.12.2012:€164,2 k. kal €284,5 &k.)

IAIEZ METOXEZ

H EXAE dev kaTtexel idieg peToxEG kaTd Tnv 31/12/2013.
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MEPIZMATIKH NMOAITIKH

H TakTikf Tevik ZuvéAleuon Twv HETOXWV Tng EXAE Tng 29/05/2013, anogdcice Tn
dlavoun pepiopaTog €0,09 ava petoxn, n nooou €5,88 k. yia Tn xpnon 2012. H kataBoAn
Tou JepiopaTog, Eskivnoes Tnv 11/06/2013.

EmnAéov, n EnavaAnnTikh levikr ZuvéAsuon Tng 11/06/2013, evékpive TNV NpoOTACH TOU
A.Z. yia enioTpo®n kepaAaiou €0,03 avd petoxn. H kataBoAr Tng enioTpo®ng KepaAaiou
Eekivnoe Tnv 3/10/2013.

SUVvoAIkd To NoooaTo JIavoung TwV KEPOWV TNG XPnong Tou 2012 oToug peTdXoUC («payout
ratio») dlapopPwBNKe oTo 52% oe ox€on We To 58% Tng nponyoUevVNG XPnonG.

2YNAAAATEzZ METAZY ZYNAEAEMENQN MPOZQMNAN

To oUvoAo TWV oUVAAAaywV UE OUVOEDEPUEVA HEPN AVEPXETAl OTO NOCo TwV € 1.450 XIA. Kal
a@opouV TIC AMOIBEG BIEUBUVTIKWV OTEAEXWV KAl MEAMV TWV AIOIKNTIKOV SUMBOUAIWV Twv
ETaipiov Tou OpiAou, evw TNnG e€Taipiag avepyovtal o €657 XIA. TMépav auTwv Twv
ouvaAllaywv dev npayparonoindnkav AAAeG ouvaAlayeg pe ouvdedepéva pépn, olUUPwva
phe Ta opildopeva oto AAM 24, ol onoieg Ba pnopouoav va €nNPEACOUV OUCIACTIKA Tn
XPNHUATOOIKOVOMIKHR B8£€0n 1 TIG eniddoeig Tou Opidou EXAE kaTtd Tnv &v AOyw nepiodo. Aegv
uUnAapxel unoAoino (XPEWACTIKO f NIOTWTIKO) and TIG ouvaAAayEg auTteg Tnv 31/12/2013.

XPHZH XPHMATONIZTQTIKQ2N MEZQN

H eTaipia 8g XpnOIMOMOIEI «XPNMATOOIKOVOUIKA MECA®» yIid TNV EKTIUNON MNEPIOUCIAKWV
OTOIXEIWV KAl UMNOXPEWOEWV [ TNG OIKOVOMUIKNAG KaTaoTraong r Tou AoyapiacuouU
anoTEAECUATWY XPAONG KAl WG €K TOUTOU dev e@apuolel AOYIOTIKN avTioTaduiong.

KYKAOZ EPTAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta £€000a Tou Opilou EXAE diapoppwvovTtal o€ JeyaAo BaBuo and napdyovTeG TOUG OMoioug
dev duvartal va ennpedcel, kabwg cuvdeovTal PE TIG €EEAIEEIG TwV peYEBWY TNG EAANVIKAG
KepaAaiayopdc, Ta onoia Ye Tn o€Ipd Toug ennpedlovTal and pia o€ipd and napayovTeg,
OnNw¢ Ta PaAcIKG OIKOVOUIKG OTOIXEId TwV EIONYMEVWV  €TAIPEIRV, Td Oguehiodn
HaKpPOOIKOVOMIKA OTOIXEIa TNG EAANVIKNG 0IKOVopiag, kabwg eniong kar ano Tig eEeAIEeIg OTIG
d1eBveic KepaAalayopEC. TOUG TEAEUTAIOUG MNVEC eNiKpAToUV oTABePONOINTIKEG TACEIGC OTNV
EAANVIKN olkovopia kal ouykpatnuevn aiciodogia yia 1o geEANOV PE anoTeAeopa TNV avodo
TOV TIHOV TV YETOXW®V, TNV AUENOon TG GUVAAAAKTIKAG dpacTnploTNTAC 0TOo XpnNUATIGTAPIO
ABnvwv, nou gixav BeTIkKO avTikTuno ota £¢0oda Tou Opilou.

ZNMAavTIKEG NMNYEG €000WV Yia ToVv ‘OHIA0, EKTOC Ano TIC NPounBelec and TIG cuvaAAayeg nou
dlevepyoUVvTdl OTIG ayopeC Tou XA Kal €lonpdTrovTal HEOW TwV MeAwv eival, Ta £€00da ano
EVTOAEG KAl TEPHUATIKA TWV MeAwv, £€00da and cuvdpoueg MeAwv kal XelpioTwv, €00da anod
OUVOPOMEC Kal QUENCDEIC PETOXIKWV KEPAACIWV EIONYUEVWV £TAIPI®OV, £000d aAnNO MNAPOXEIG
nAnpo@odpnong, €coda and UnnPecieC TEXVOAOYIKNG — UMOAOYIOTIKNAG UMNOOTNPIENG,
EKNAIOEUTIKEG UNNPETIEG, KAN.

AvTIOETa PE TO OKEAOG TV €000WV, TWV OMNoiwv To UEyebog dev Unopei va eleyxBei anod Tig
€Taipeiec Tou OMiIAOU, OTO OKEAOG TwV €E00WV KATABAAAOVTAlI CUVTOVIOUEVEG NMPOCNABEIEG
MEPIKOMNG TOUG, HME OKOMO TOV MEPIOPIONO TWV APVNTIKWV EMINTWOEWY OTA OIKOVOMIKA
anoTteAéopaTta Tou OpiAou and evoexdueveg dDUOHEVEIG eEeNigeIg TNG ayopdg.

AIAXEIPIZH KINAYNOY
MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OMIAOG €KTIOETAI O NEPIOPIOPEVO QACHA XPNHATOOIKOVOUIK®WV KIVOUVwY. O1 ouvhBeig
Kivduvol oToug onoioug BewpnTikd undyetal, €ival kivduvol ayopdg (HETABOAEG o€
OUVAAAQYHATIKEG I0OTIMIEG, €MITOKIO, TIMEG Ayopdg), MIOTWTIKOG Kivduvog, Kivouvog
PEUCTOTNTAC, KiVOUVOG TAUEIOK®DV POWV.

To yevikd npoypappa diaxeipiong kivdUuvwy Tou Opidou EXAE eoTialeTal oTnv avTIET®NION
TwV KIVOUVWV nou avaAlauBaver n BuyaTpik ETEK wG KevTpIkOC avTICUPBAAAOHPEVOG OTNV
€Kkadapion Twv Napdywywv npoidvrwv. H diaxeipion Twv KIvOUVWV SIEKNEPAIMVETAl HECW
TwV appodiwv unnpeoimv Tou OpiAou kal Ta Bacika aToixeia avaAlovTal NapakaTw:
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SuvaAAaypaTikog kKivduvog: O Kivduvog auTtog dev ennpedlel ouaiaoTika Tn AgiToupyia
Tou Opilou, dedopévou OTI Ol CUVAAANQYEG PE TOUG MEAATEC & TOUG MPOMNBEUTEC O EEVO
voOpIoua gival eAaxIoTeG.

Kivduvog TIgAG: O 'OpIAoG ekTiBeTal o€ KivOuvo PETABOANG TNG a&iag Twv Xpeoypdpwv nou
kaTtéxel. Tnv 31/12/2013 o 'Opidog kateixe (Méow Tng etaipiag X.A. A.E.) Opoloya
EAANVIkoU MoTwTikoU IdpUpaTog ouvoAikng agiag anoTignong €2,54 k.

MoTWTIKOG Kiviuvog: O KUKAOG epyaci®wv Tou OpiAou cuvioTatal Kupiwg anod cuvaAAayeg
TNG ayopdg a§liwv Kai TG ayopdg napaywywyv, Kabwg kal a§idnioToug 0ikoug Tou EWTEPIKOU
ME MeYdAn MIGTOANNTIKN 1KavoTNTa. TN BACN AUTH 0 MIOTWTIKOC KivOUVOC ekTINATAl OTI €ival
€ANAXIOTOG.

H ETaipia EkkaBdpiong ZuvaAlaywv XpnuaTiotnpiou ABnvov A.E. (ET.EK.) €xel AdBel Baoel
TWV ano@acswyv 5, 6 kalr 7/556/8.7.2010 Tng EniTponng KepaAalayopdg, adeiec diaxelpioTn
Kal AsiToupyiag yia Ta ouoTAMATA £KKaBapiong ocuvaAlaywv eni auAwv aflov (SUoTnua
AZiov) kal eni napayoywv (ZUotnua Mapaywywv). Baosl Twv 1010THTwV autwv, n ET.EK.
PEpel Tov Kivduvo aBétnong and Ta EkkaBapioTikd MEAN TwV UNOXPEWOEWV €KkKaBApIong
Kal OlakavoviopoU TwV OUvAAAQy®v Onw¢ auTéC neplypagovTdl OTouG Kavoviogpoug
(MOoTWTIKOG KivOuvog avTioupuBallopévou 1 «credit counterparty risk»).

H ET.EK. é£xel Bgonioel kal epapudlel Oogipa PNXavioPWV Kal XpNHATONIOTWTIK®V NOpwV yid
TNV KAAUWn Twv KIvOUvwv nou avaAaupdvel kai Tnv eUpuBun AsiToupyia TOU CUCTAHPATOG
YEVIKOTEPA O€ OXEON MHE TOo €UPOG Kal TNV KAIMAKA TV OUVAAAQY®V TWV OMNoiwv EXEl
avaAdaBel Tnv ekkabapion. O1 pnxaviopoi nou e@apuolel n ET.EK. neplypagovrtal oTov
«Kavoviouo EkkaBdpiong Suvaliaywv eni KivnTov AEiov og AoyioTikn Mop®n» kal oTov
«Kavovioud Ekkabdapiong SuvaAlaywv eni Mapaywywyv».

Ma Tnv anoktnon Tng 1310TnTag Tou ExkkaBapioTikou MéAoug, n E.M.E.Y. n To MOTWTIKO
idpupa npénel va nANpPoi CUYKEKPIMEVEG EAAXIOTEG NPOUMNOBETEIC XPNUATOOIKOVOUIKAG Kal
AEITOUPYIKNG endpKelag nou opilovtal oToug KavoviopoUg EkkaBapiong kal ol onoieg npenel
va nAnpouvTal o€ ouvexn Baon kad’ oAn Tng didpkeia AsIToupyiag Tou.

EidikOTEPA, yia TNV npooTacia Tou OUCTAWATOG a&iwv and nioTwTIKoUC KIvOUVOoUG Twv
EkkaBapioTikwv MeAwv, n ET.EK. Jdiaxeipiletar 10 KepdAaio EkkaBdapiong TO onoio
AeiToupyei wg ke@alaio aAAnAoac@alioTikoU xapakthpa («risk sharing fund») kai oTo
onoio eiopepouv Ta EkkaBapioTikd MéAn anokAegioTika pe peTpnTd. Eniong, napakoAouBei
Kal unoloyilel oe nuepnola aAAd kar evdonuepriola Bacn Tov Kivduvo aBErnong
UnoxpewoswVv Twv EkkaBaplioTikwv MeAwv kal deopelel avTioTOIXEC NPOCOETEC EYYUNOEIC HE
TN HOPQN METPNTOV N/KAl €YYUNTIKOV EMOTOAWV. BAOEl TWV E€YYUNOEWV MOU €XOUV
deopeuTei, avabewpolvTal oe kabnuepivr) Bdon Ta NICTWTIKG Opia nou anodidovTal oTa
MEAN, N TAPNON TWV OMoiWV E€AEYXETAlI O MNPAYMATIKO XpOvo KaTtd Tn OIdpKeld TNG
ouvedpiaong. To eAaxioto Uwoc Tou Kepalaiou EkkaBdpiong enavalnoloyiletalr kat’
e\axioTov oc Tpiunviaia Baon cUP@®vVA HE TIGC NPOBAEYEIC TOU KAVOVIOPOU, £TOI WOTE TO
UWoG ToU va enapkei kat’ eAdxioTov yia Tnv KAAuUWn KAata navra xpovo Tng {nuidag katw and
akpaieg ouvlnkeg ayopdg nou nOeAe nMpokUWEl O€ NEPINTWON UMNEPNUEPIAG Tou
EkkaBapioTikoU MéNoug 0To onoio To cuaTnUa €xel TN JeyaAUTepn €kBean Kivouvou.

'‘Ocov a@opd To cUuoTnua napaywywv, n ET.EK. dievepyei Tnv ekkaddapion Twv cuvailaywv
WG KEVTPIKOG avTioupBaAAopevog. Kabe OikaioUuxog kwdikoU ekkabapiong OeopeUEl unep
ET.EK. kar pe euBlvn Tou EkkaBapioTikoU MEAOUG MOU TOV €KNPOOWNEl NePIBWPIO
ac@AAiong yia TNV Npoonkouoa €eKNANPWON OAWV TWV UMNOXPEWOEWV TOU ano TIG
ouvaAAayéc nou dlevepyouvTadl yia Aoyapiaopd Tou otnv Ayopd Mapaywywv. H anaitnon
napoxng nepibwpiou aoPAAIong KAAUNTETAl PHE OECHEUCN HETPNTWYV, PEUCTWOV KIVNTWV agl®V
Kal AuAwV TITAwV Tou EAANvIKoU Anuociou. Mepav Tng d€opeuong nepiBwpiou acpdaAiong os
eningdo TeAikoU enevduTn, KABe EkkaBapioTikd MEAOG oPeilel va napéxel eniNAEov aoPaAeia
yla Tnv €€ao@AAion TnG €KNANPWONG TWV UMOXPEWCEWV Tou npog Tnv ET.EK., n onoia
e€aptaral ano Tnv 1310TNTA ToU Kal Tov KivOUVO MOU CUVENAYETAl N OUVAAAAKTIKN Tou
dpaoTnpIoTNTa. SUykKekpipéva, n ET.EK. epapuolel peBodoloyia Bacel Tng onoiag unoAoyilel
TNV eAdxioTn ac@aleia ava EkkaBapioTikd MENOG, €TOI WOTE AUTN va enapkei KaT’ eAaxioTov
yla Tnv kaiuyn Tng Znuidg KATw anod akpaieg ouvenkeg ayopdg nou nbeAe npokUWel o€
nepinTwaon unepnuepiac Tou.

Kivduvog peuoTtoTnTag: O kivduvog peucTOTNTAG diaTnpeiTal og xaunAd enineda pe TN
diaTnpnon enapk®v OIaBeCigwv Kal APECA PEUCTOMNOINCINWY XPEOYPAPpwy, evw Ta €00da
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and ouvaAAayEg, TOGO TNG ayopdg agiwv, 000 Kdl TNG ayopdc napaywywyv, €onpdaTrovTdl
apeoa (T+4 oTig peToxég, T+2 oTa opdAoya).

KiviuvoG TAMHEIGK®V PO®V Kdl Kiviuvog METABOA®V TnG €UAoyng adiag Aoyw
HeETABOA®V TWV eMITOKIOV: Ta AsiIToupyika €00da, 000 Kal Ol TAPEIAKEG POEG, Tou Opilou
gival aveEdpTnTa and PYeTABOAEC TWV ENITOKIWV.

ETAIPIKH YNMEYGYNOTHTA

‘Eva Baoik6 XapakTnpioTiKO Nou €ival Koivo o€ OAEG TIG MPONYHEVEG KOIVWVIEG KAl OIKOVOUIEG
gival To nooooTo Kolvwvikhg YneuBuvoTnTag nou snidsikvUel 7600 n noAiteia, 6co kai ol
EMIXEIPAOEIC Kal ol MoAITeG, nou Jouv Kal epyalovTdl O AduTEG. 10 OUYKEKPIYEVA, N ETAIPIKN
YneuBuvoTNTa anoTeAEl TO CUVOAO TWV EVEPYEIWV OTIG OMNOIEC NPpOoXWPA KABe enixeipnon nou
O€BETAl TIC APXEG Kal TIC A&IEC TOU KOIVWVIKOU GUVOAOU WECA OTo onoio dpacTnpionolsital
Kal nou avayvwpilel Tnv €uBlvn nou TnG dvaAoyel anévavti oTnv Kolvwvia Kkadl To
nepiBAailov, GUPBAAAOVTAG OTNV AVTIMETOMNION NEPIBAAAOVTIK®V KAl KOIVWOVIK®OV {NTANATWV.

H Etaipikn Kolvwvikny EuBuvn (EKE) anoTeAei Tnv ouOIACTIKN €K@PACN TNG KOIVWVIKNAG
UNeubuvoTNTag TWV ENIXEIPAOEWY KABWG To epyaciakd nepiBaAlov eivar pia and TIg
NEPIOXEC OMOU Ol ENIXEIPACEIG MNopoUV va £papuocouV npoypdupaTta ETaipikng Koivwvikng
EuBuUvng. EmmAgov noAITikéc EKE pnopoUv va aogknBouUv og TOUEIGC ONwg To nepIBAAAOV Kal
n Biwoiun diaxeipion Tou, o avBpwnog kai n naideia.

>Tov 'OpiIAo EXAE nioTeUoupe OTI n EKE eival unoBson OAwv pag. Eidika otnv dUokoAn
OIKOVOMIKR ouykupia otnv onoia Bpiokopacte n ETaipikni Koivwvikry EuBUvn anoTeAsi
oTpaTnyikn €niAoyn Pag aAAd kal eukaipia yia va OIEPEUVIOOUME VEEG, KAIVOTOMEC
NPakTIKEG. O1 dpAdeIC Jag a@opoUv KUpiwg aTo nepiBailov, Tov avBpwno kal Tnv naideia:

e  SUUMETEXOUME OTO £pYO €BEAOVTIKOV OpYAVIGH®V Nou oTnpifouv ouvavepwnouc pag

. MpoonaBolpe va GUPBAAANOUME OTN HEIWON TNG PTWXEIAG OTEKOVTAC APWYOC OTO
£pY0 £BEAOVTIK®V OpYyavIoU®V Nou oTnpifouv ouvavepwnoug pac.

e  Suvexiloupe TIC npoondaBdele¢ pAG yid TNV npooTacia Tou nepIBAANOVTOC HE
KaBnUEPIVEC eVEPYEIEG avaKUKAWONG Kal UIOBETOUPE VEOUG TPOMOUC gpyaaciag PeEoa
ano pia ogipd anAwv NPAKTIKOV AEITOUPYIAC TOU KTIPIOU PE OKOMO TNV €E0IKOVOUNON
evépyelac.

. MpowBouue kal oTnpPifoUuPE €va NpOypaAPUa evNUEPWONG & €knaideuong oe YabnTeg,
@OITNTEG KAl OTEAEXN TNG Aayopdcg oTtoxelovTac oTnv avanTuén Tng XpnUaTioTnpiakng
naideiac.

e YnooTnpiloupe w¢ svepyd MeEAoC TIC npoondbeieg Tou EAAnvikoU AikTUou yia Tnv
ETaipikny Koivwvikf EuBUvn nou atoxelel oTnv npowBnon kal npoBoAn Tng EKE Toco
OTO ENIXEIPNHATIKO KAl KOIVWVIKO oUVOAO 000 Kdl oTnVv £niTeUEn 1copponiag PHeTA&y
kepdopopiag kal BILOINNG avanTugng.

ZHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2013

H avaykn npooapuoyng oto véo NAAiolo Kavovwv nou diauop@wveTal o Eupwnaiko kal
Maykoouio eninedo, 6Nwg o kavoviopdg EMIR, n evapuovion Twv kavovwv AsiToupyiag He
Ta di1eBvny NpdTUNAG Kal n npoBson avaBadpiong TwV NAPEXOHEVWV UMNPECIOV UMOXPEWOE
Tov 'OpiAo EXAE va npoBei avakatavoun Twv epyalopévwv oTIG BuyaTpiKeG €TAIPIEG WOTE
apevog va avtanokpiBei  OTIC avwTEPW ANAITACEIS KAl AQETEPOU  va  AEITOUPYEI
anoTeAeopaTikOTEPA Kal anodoTikoTepa. Mo ouykekpigéva Tnv 1.1.2014 ennABav ol
NapakaTw PETABOAEG oTOV apIBUO €pyaloPEVWV TWV ETAIPI®V Tou OpiAou.

31.12.2013 1.1.2014
EXAE 188 96
EAKAT 28 107
ETEK 13 25
229 228
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Aev undpxel GANO yEYOVOG WE onuavTikn enidpacn ora anoteAéoparta Tou OpiAou kal Tng
ETaipiag, nou £AaBe Xxwpa r oAOKANp®ONKE PeTA TNV 31/12/2013, nuepopnvia Twv €TNoiwv
OIKOVOUIK®WV KATAoTAGEWV TNG Xpnong 2013 kai PEXPI TNV €YKPIGN TNG €TNOIAG OIKOVOUIKNAG
€kBeong Tou 2013 anod To AloiknTikd SupBoUAIo TNG ETaipiag Tnv 20/3/2014.

A@ryva, 20 MaprTiou 2014

TO AIOIKHTIKO ZYMBOYAIO
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

Ma Tn Aloiknon Tng ETaipegiag n opBr kar unguBuvn €Taipikr diakuBepvnaon anoTeAei Baoikn
npolnoBeon yia Tn dnuioupyia afiag yia Toug HETOXOUG TNG Kal yia Tn diapuAa&n Tou
€TAIPIKOU OUPQEPOVTOC. O epapuolopevec ano Tnv ETtaipeia noAImikég kar d1adikaoieg
anotunwvovTal oto KataoraTikd, Tov EcwTepikd Kavovioud AcgiToupyiag kal Aoinoug
KavoviopoUg kal NoAITIKEG TNG ETaipeiag nou puBuifouv TIG enIPJEPOUG AEITOUpPYiEG TNG Kal,
TEANOG oTov EAANVIKO Kwdika ETaipikng AlakuBépvnong Tov onoio n ETaipeia uloBEéTnoe
(224/21.2.2011 anogaon AioiknTikoU ZupBouliou) oOnwg auTtdg I1oxUel  KaToniv
TPOMNOMNOINCEWG OTO NAQICIO TNG MPWTNG avaBewpnong Tou anod To EAANVIKO ZuppouUAio
ETaipikng AlakuBépvnong (EZEA).

H napoloa dnAwon eTaipikng diakuBEpvnong cuvTaooeTal cUPPwva Pe To apBpo 43a nap.
3 nep. d ToU K.v. 2190/1920 kal nepiEXel Ta NANPOPOPIKA oTolxeia nou kabopilel n avw
d1aTa&n kaTtda Tnv nuepounvia Tng 31/12/2013.

A. OikeloBeAng oupuoppwon TnG Etaipeiag npoc Tov Kwdika ETaipikng AiakuBépvnong
oUp@wva Pe TNV nap. 3 d) Tou apb. 43a Tou K.v. 2190/1920

H Etaipgia, w¢ eTaipsia sionypévn oTo XpnuaTioThnpio ABnvwv, £@apuolel nNANpwSC Tnv
Keigevn vopoBeoia - TNG onoiag ol puBuicelg unepioxlouv Ot KABE nepinTwon - yia Thv
eTaipikf dIaKUBEPVNON E€ICNYMEVWYV ETAIPEI®V MOU  MEPIEXOVTAl OTOUG V. V.2190/1920,
v.3016/2002, v.3693/2008 kai v.3884/2010 kal Tnv un’ apiB®. 5/204/14-11-2000 andégaon
Tou A.Z. TnGg EnmiTponng Kepahaiayopdg kabwg kal TIG apXeC Kal €ISIKEG MPAKTIKEG yia
€I0NYMEVEC Talpeiec nou npoBAEnel o EAANVIkOG Kwdikag ETaipikng AlakuBEpvnong nou &ival
avapTnHEVOG aTNV NAEKTPOVIKN oeAida Tou EAANVIkoU ZupBouliou ETaipikng AlakuBEpvnong
(EZEA) http://www.helex.gr/el/web/guest/esed

B. FENIKH ZYNEAEYZH - AIKAIQMATA METOXQN
1. Tponog AsiToupyiag Tng MNevikng ZuvéAeuong - EEouoieg

H levikr Suvéleuon Twv MeTdXwv €ival To avwTaTo opyavo Tng Etaipeiag dikalolpevn va
ano@agcilel yia kabe undBson nou agopd Tnv ETtaipeia. O1 diadikacieg kAl ol KAVOVECG
oUYKANGNG, CUPHETOXNG Kal ANWNG ano@acswyv ano Tn levikh SuvéAleuon, KabBwg kal ol
appodIoTnNTEG auTng puBuilovral avaAuTtikd and Ti¢ diatagelig Tou KartaoraTtikoU TNG
ETaipeiac kai Tou K.v. 2190/1920.

>Tn Fevikn Suvéleuon, dikaloUvTal va CUPKETEXOUV Ol HETOXOI, EITE auTonpooWNWG &iTe did
VOUIH®WG €E0U0I0d0TNHEVOU AVTINPOOWNOU, CUPPWVA HE TNV EKAOTOTE NPOoPBAENOUEVN VOUIUN
diadikaoia.

To AioiknTikd ZupBouUAio SlacpaAifel 0TI n npoeToiyacia kar n dieEaywyn TnG TeVIKAg
SUVEAEUONG TWV PETOXWV JIEUKOAUVOUV TNV anOTEAEGUATIKN AOKNON TWV SIKAIWHATWVY TV
METOXWV, Ol onoiol evnUeEPWVOVTAI Yid OAd Ta B€uaTa nou oxeTilovTal JE TN CUPHETOXN TOUG
oTtn Fevikn ZuvéAleuon, cupnepiAapBavopevoy Twv BepdTwv nuepnolag d1aTagng, kar Twv
JIKAIWUATWY TOUG KaTda Tn Fevikn ZuveAguan.

i.  AvaAuTikdTeEpa OXETIKA HE TNV npoeToipacia Tng M. o ouvduaoud MPe TIG JIaTAEEIC Tou
K.v. 2190/1920, n ETaipeia avapta oTov 10TOTONO TNG €ikoal (20) TOUAAXIOTOV NUEPEG
npiv and tn levikni ZuvéAleuaon, TO0O oTnv €AANVIKN 000 KAl TNV ayyAikn yA®mooa,
NANPOPOPIEC OXETIKA HE:

e TNV NMUEPOMNViA, TNV Wpa Kal Tov Tono oUykAnong Tng MevIknG SUVEAEUONG TWV
HETOXWV,

e TOUG BacgikoUG KAVOVeG Kal TIG NPAKTIKEG GUUHETOXNG, CUMNEPIAAUBAvopévou Tou
JIKAIWMATOG €l0aywynG BepdTwy oTnV NUeEPNOIa dIAaTagn Kal unoBoAng EpwTNOEWY,
Kabw¢ Kal Twv NpoBeoHIOV €VTOC TwV onoiwv Ta JIKAIWPATA AuTd Pnopouv va
aoknéouyv,

e TIC 01adIKACTIEC YNPOoPopiag, TOUG OPOUG AVTINPOCWNEUONG HECW NAnpegouaiou Kai
Ta XpnolygonoloUpeva €vTuna yia yngogopia HEow nAnpegouaiou,
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e TNV nNPOTEIVOUEVN nuepnoia JIdTa&n TnG OUVEAEUONG, CUMNEPIAANBAVONEVWV
oxediwv Twv ano@dcewv npo¢ oulnTnon Kal WA@Ion, aAAd Kkal  Tuxov
OUVOJEUTIKOV EYYPAPWY,

e  TOV MPOTEIVOUEVO KATAAOYO Uunown@Iimv HEA®V Tou A.Z. Kal Ta Bioypd@ikd Toug
(epdoov unapyel BEpa eKAOYNG HEAWV), Kal

e TO OUVOAIKO apiBud Twv HETOXWV Kal TwV JIKAIWUATWOV WHPOU KATA Tnv
nUEpoMnVvia Tng oUyKANoNgG.

ii. O Mpdedpocg Tou AloiknTikoU ZupBouAiou TnG ETaipeiag, o AleuBuvwyv ZUPBOUAOG, Kal
ol Mpodedpol Twv EnTponwv Tou AloiknTikoU ZupBouAdiou napioravral otn levikn
SUVEAEUON TWV PETOXWYV, NPOKEIMEVOU VA NAPEXOUV NANPOPOPNON KAl evnuépwon &ni
BepaTwyv nou TiBevTal Npog oulnTnon Kal eni EpwWTHOEWV N dIEUKpIVicEwV nou InTouv
ol MéToxol. EmimAéov, ortnv Tleviknl XuvéAeuon Twv METOXWV napioratar kai o
YneuBuvog EcwTepikoU EAEyxou TnG ETalpeiac.

iii. O MNpoedpog ToUu AloiknTikoU XUMBOUAIoU 1, av autdc kwAleTal 1 anouoialel, o
avanAnpwTng Tou, npoedpelsel Npoowpiva otn Mevikr SUVEAEUON, €KAEYOVTAG £vav N
U0 ypaupareic, and Toug PHETOXOUG NMou €ival NnapdvTeg f/Kal ano un HETOXoOUC MEXPI
va enikupwOei 0 nivakag autwyv nou dikaloUvTal va CUUPETAOX0UV OTNn SUVEAEUON Kal
va ekAeyei To TaKTIKO npoegdpeio TnG levikng Zuvéleuong. To npoedpeio auto
anoTeAeiTal and Tov Mpdedpo kar €vav r dUOo ypauudaTeic nou ekTeAoUV Kal XpENn
WNQOAEKTWV. H gkhoyn Tou TakTikoU Mpoedpeiou TNC MevIKAG SUVEAEUONG YiVETaAl HE
MUGTIK ynoogopia, ekTdC av n idia n Fevikn ZuvéAeuon anogaaiosl diaQopeTIKA N
av o Nopog opilel dlapopeTIKA.

iv. MeTa Tnv enikUpwaon ToU Nivaka TwV PETOXWV Mou €xouv dikaiwpa whigou, n Mevikn
SUVEAEUON €KAELYEl APEOWC TO OPIOTIKO [Mpoedpeio, TO OMNOIO OUYKPOTEITAI ANO ToV
Mpoedpo kair évav f dUO YypaAUMATEIC Mou ekTeEAOUV Kal XpEn wnPoAekTwv. Ol
ano@acsic TnG MevikNG Zuvéleuong AaupPfavovTtal oUupwva HE TIC OIATAEEIC TNG
Keipevng vopoBeaiag kal TiIg npoBAEwelg Tou KaTtaoTaTikoU Tng ETaipeiac.

v. MepiAnyn Twv NpakTik®wV TNG Mevikng ZuveAeuong Twv PETOXWV KaBioTaTar diaBeaiun
gTOV I0TOTONO TNG £TAIPEiaq evrog dekanevTe (15) nuepwv ano Tn Mevikr SuveEAEUon
TWV HETOXWV, HETAPPACHEVN OTNV AyYAIKN.

2. SuppeTOoXn MeTOXWV 0T MFeviki ZUuvéAguon

27N levikr ZuvéAleuon TnG ETaipeiag dikaioUTal va CUPUETEXEI KAl va WynQilel KABs PETOXOC
nou epgavilerar Ye Tnv 1810TNTA QUTN OTa dpxeia Tou SucTnuatog Aulwv TiTAWV To onoio
dlaxeipiCeral, pe TNV 1016TNTa TOoU KevTtpikoU AnoBeTnpiou, n avwvuun €Taipeia Pe TNV
enwvupia «EAANvikd Kevtpikd AnoBetrpio TiTAwv Avwvupn Etaipeia» n onoia €ivar o
(POPEAG KATA TNV £vvold TNG nap. 4 Tou apB.28° Tou k.v. 2190/1920 oTov onoio TnpouvTal
ol KIvNTEG a&iec TnG ETaipeiag katd tnv €vapén tng néuntng (5n¢) nuEPAg npiv anod Tnv
nuepopnvia Tng Mevikng SuveAeuong Kal, o€ nepinTwon EnavaAnnTikng Mevikng SuveAsuang,
Kata Tnv &vapén Tng TETapTnG (4ng) nuUEpAg npiv and Tnv nuepounvia Tng EnavaAnnTikig
leviknAg Suvéleuonc. H aoknon Twv ev Aoyw JikaliwPaTwy dev npolnoBeTel TNV JECPEUON
TWV HETOXWV Tou OdikaioUxou oUTE Tnv ThApNnon AAAng avaioyng diadikaciag. O HETOXOC
hurnopei va Jdlopicel avTinpoowno &@ocov To emBupei. Kard Ta Aoinda n ETaipeia
OUMHOP@®VETAl NAAPWG WE TIG 31aTAEEIG Tou K.v. 2190/1920 (apBpo 28a).

3. A1ad1kacia CUHHETOXAG KAl YRPoU HECK AVTINPOC®IOU

O HETOXOG OUMMETEXEl OTNV TEvIKR ZUVEAEUON Kal WYnoilel €iTe aUTONPOOWNWG EITE HECW
avTinpoownwv. Kabe pétoxog unopei va diopilel péxpl Tpelig (3) avTinpoownoug Kai Td
VOMIKA npoowna/PeToxol unopolv va opiouv wG EKNPOCM®MNOUG TOUG WEXP! Tpia (3) QUOIKA
npdowna. &€ NepiNTwWaoN Nou PETOXO0G KATEXEl HETOXEG TNG ETalpeiag, ol onoieg epgavifovTal
O£ NePIOOOTEPOUC TOU evOC Aoyaplacpouc a&iwv, auTdg pnopei va opicel diapopeTIKOUG
avTinpooWnoug Yyia TIG METOXEG nou eu@avifovral oTtov kabBe Aoyapiaopo a&iwv.
AVTINPOOWNOG NOU EVEPYEI YIA NMEPICOOTEPOUG HETOXOUG MNopei va wynoilel d1a@opETIKA Yid
KABE PETOXO.

‘EvTuno nAnpe€oucidTNTAC yia To dIOPICHO avTINpoownou gival dIaBECINo OToUG HETOXOUG OE
€yxapTn Hop®n ortn AielBuvon ZTpaTtnyikoU Zxedlaopol, Enikolivwviag kal SXE0ewv HE
EnevduTéG TNG €TAIpEiag Kal O NAEKTPOVIKN HOPPR oTnv 10TooeAida Tng ETaipeiag
(www.helex.gr).

O avTinpoéownog unoxpeoUTal va yvwaTonolei ortnv ETtaipeia, npiv and Tnv €vap&n Tng
ouvedpiaong TNG TakTikNG FeVIKNG SUVEAEUONG, KABE OUYKEKPIMEVO YEYOVOG, TO Ornoio
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Mropei va gival Xprioigo oToug PETOXOUG Yia TNV a&lioAdynon Tou KIvOUVOU va €EUNNPETAOEI
0 avTINPOOWNOC GAAA CUNQPEPOVTA NANV TWV CUPPEPOVTWY TOU HETOXOU.

SUYKpPOUON CUNQEPOVTWY €ival duvaTov va npokunTel 1I0iwg 0Tav o avTinpoownog ival:

a) HETOXOG NMou aokei Tov €Aeyxo Tng Etaipsiag n dAAo voupikG mMpoowno r ovToTnTa Mou
eAEyXETAl and To PHETOXO AuTov,

B) MEAOG Tou AloiknTikoU ZuUpBouAiou 1 Tng ev yevel dioiknong Tng ETaipeiag r peToxou
nou aokei Tov éAeyxo TnG ETaipeiac i aAAou vopikoU npoownou r ovTdTnTAg nou
eAEYXETAl and PETOXO O onoiog aokei Tov €\eyxo TnG ETaipeiac,

Y) undAAnAog r opKwTOG €AEYKTNG TNG ETaipeiag fj YeTdXoU nou aokei Tov EAeyX0 TNG, N
AAAOU VOMIKOU MPpoomou ) ovTOTNTAG NoU €AEYXETAl And PETOXO MOU ACKEl TOV EAEYXO
Tng ETaipeiag,

d0) oUluyog ] oUYYEVAG NPpwToU BaBuou Pe éva ano Ta Guoikd NpoowNa nou ava@EpovTal
OTIG NEPINTWOEIC @’ £WG Y.

>TO KATAOTATIKO TNG TAlpeiac £xel NPoBAEPOEei n duvaTOTNTA CUHUHETOXNAG TWV HETOXWV OTNH
levikr SUVEAEUON PE NAEKTPOVIKA PECA, XWPIC TN QUOIKN NApousia TwV JETOXWV GTOV TOMO
dIe€aywyng TNG uno Toug Opoug Tou K.v. 2190/1920. Eniong, oto KataoTaTikd Tng ETaipeiag
EXEl NpoBAe@Oei n duvaTdTNTA €€ ANOOTACEWC CUPHETOXNG TWV HETOXWV OTNV Wnpogopia
€ITE YE TNV ACKNON TOU JIKAIWHUATOC WHQPOU HE NAEKTPOVIKA PEOa €iTe Pe wngoopia di°
aAAnAoypagiac und Toug 6poug Tou K.v. 2190/1920.

4, Alkai®paTa HEIoyn@iag TV HETOXWV

4.1, Métoxol nou eknpoownolv To €va ekooTd (1/20) Tou KaTaBeBANUEVOU HETOXIKOU
KeaAaiou Tng ETaipeiag pnopolv va {nNTroouv:

(a) Tn oUyKANON €KTAKTNG YEVIKAG ouvEAeuong and To AloiknTikd SupBoUAIo, TO onoio
unoxpeoUTal va opigel nUEpa ouvedpiaong auTng, n onoia dev NpEnel va danexel
nepioodTepo and oapdavrta nevre (45) nuéEPec and Tnv nuepopnvia €nidoong Tng
aitnong otov Mpoedpo Tou AloiknTikoU SupBouliou. H aitnon nepiéxel To
avTIKEINEVO TNG NUEPRalag d1aTagng.

(B) Tnv eyypaoen otnv nuepnoia diata&n Tng TakTiknG Mevikng ZuveAeuong, NpOCoBETWV
BeudTwy, HME aiTnor Touc nou npénel va nepléABsl oto AloiknTikO SupBoUAio
OekanévTe (15) TouAdxioTov nuEPeES npiv and Tn Fevikn ZuveéAeuon. H aitnon yia
TNV eyypagn npocBstwv OepdTwv oTnv nuepnola di1ata&n ouvodeleTal ano
aimioAoynon n and ox€dio andpaaong nNpog €ykpion oTn Fevikn ZuveéAguon.

(y) Tn d146gon oToUC PETOXOUC ano To AIoIKNTIKO SUPBOUAIO KATA Ta opllOPEVA OTO
apBpo 27 nap. 3, €& (6) TOUAAXIOTOV NUEPEG NpPIV And TNV NUEPOPNVia TNG MFevikng
Juveleuong, oxediwv anoPAacewy yia BEPaTa nou €xouv NepIANPOEi oTnVv apyikn n
TNV TUuXOV avaBeswpnuévn nuepnola O1aTagn, ME a@iTnorn Toug nou npeEnsl va
nepieABel oto AloiknTikd ZupBoUAio enTd (7) TOUAAXIOTOV NMPEPEG Mplv anod Tnv
nuepounvia Tng Mevikng SuveAsuonc.

4.2. METOXOlI MOU E€KNpoownouv To éva néunto (1/5) Tou KaTaBeBANUEVOU WETOXIKOU
kepahaiou TnG Etaipeiag dikaiolvTtal va {nTAOoUV, HPE aiTNONR TOUG Nou UnoBdAAeTal
otnv Etaipeia névre (5) TouAdaxioTov NARpeIG nueEpes npiv and Tn Fevikr ZuvéAeuon,
TNV napoxn ortnv TakTikn Tevikn ZuvéAeuon NANPOQOPIMV Yid TNV Mopeia Twv
ETAIPIKWV UNOBETEWV KAl TNV MEPIOUCIAKN KATaoraon Tng Etaipeiag. To AloIkNTIKO
SUMBOUAIO pnopei va apvnBei TNV napoxrn Twv NANPOPOpI®V YIid anoXpwvTd ouciwdn
AOYo, 0 onoiog avaypdageTal oTa NpakTikd.

4.3. MeTd and aitnon onoloudnnoTe PETOXOU, Mou unoBdAAeTal oTtnv etaipsia névre (5)
TOUAGXIOTOV MNANPEIG NUEPEG NpIv and Tn Fevikn Suveéleuon, To AIOIKNTIKO SUMBOUAIO
unoxpeouTal va napéxel orn levikl ZUVEAEUON TIG AITOUUEVEG OUYKEKPIPEVEG
NANPOPOPIEC yia TIC UNoBEoeIC TNG ETalpeiag, oTo PETPO MOU AUTEG €ival XProOIKES yid
TNV NPAyUaTikn KTiPNON TwV BgPdTWV TNG NUEPRalag diaTagne.

MNa OAeg TIC AVWTEPW AVAPEPOUEVEG NEPINTWOEIG Ol AITOUVTEC METOXOI OQEIAOUV va
anodeikvUouV Tn HPETOXIKA TOUG I1I310TNTA KAl TOV dpifUo TWV HETOXWV MOU KATEXOUV KATA
TNV AOKNON TOU OXETIKOU JIKAIWKATOC, N ornoia moTonolsiTal anod Tnv Kataxwpnon Toug oTo
Suotnua Aulwv TiTAwv To onoio diaxeipileTal, Ye TNV 1010TNTA Tou KevTpikoU AnoBeTnpiou,
N avwvuun eTaipsia ge Tnv enwvupia «EAANVIKG KevTpikd AnoBetrpio TiTAwv Avovupn
ETaipeia» n onoia €ival o @opéag katd Tnv &vvoid TnG nap. 4 Tou ApH.28° Tou K.v.
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2190/1920. NAenTOPEPEDTEPEG NANPOPOPIEC OXETIKA HE TA AVWTEPW JIKAIMUATA HEIOWYNPIAg
Kdl Toug Opoug dAaoknong Toucg eival dlaBgoiyeg otnv 10ToogAida Tng ETaipeiag
(www.helex.gr).

5. AilaBéoia Eyypaga kKal NAnpoPopieg

O1 nAnpo@opiec Tou apBpou 27 nap. 3 Tou K.v. 2190/1920 ocupnepiAauBavopevng TnG
MpdokAnong Tng Mevikng Suveleuang, Tng diadikaagiag yia Tnv aoknon SiIKalwpaTog Whgpou
MECW avTINPOOWNoU, TwV evTUunwyv diopiodoU Kal avakAnong avTinpoownou, TwV oXediwv
ano@Acswyv yia Ta Béuarta Tng nuepnolag dIATagng, Kabwce Kal NMANPECTEPEC NMANPOPOPIEC
OXETIKA HE TNV AOKNON TwV dIKAIWPATWV Yelowyngiag Twv nap. 2, 24, 4 kai 5 Tou apbpou 39
TOU K.v. 2190/1920 cival diaBeoigo oe €yxaptn Hop®r ortn Aietbuvon ZTpatnyikou
>xedlaopou, Enmikoivwviag kal Zxeoewv pe EnevdouTég Tng Etaipeiag (A. ABnvwv 110, 506
0po®o¢, TNA. 210-33.66.616), and O6nou ol PETOXO!I YnopoUv va AauBavouv avTiypada.
Eniong, 0Aa Ta avwTépw £yypa@a, 0 GUVOAIKOG apIBUOC TWV UPICTAUEVWV HETOXWV Kdal
JIKAIWPATWV Wneou (CUVOAIKA Kal avd kaTnyopia JeToXwv) €ival d1aBEoiga og NAEKTPOVIKNA
Hop®n oTnv IoTooeAida Tng ETaipeiac (www.helex.gr).

. AIOIKHTIKO ZYMBOYAIO

To AI0IKNTIKO SUPPBOUAIO Nou ekKAEyeTal and Tn Mevikn SZUVEAEUON TWV MeTOXWV JIOIKE TNV
ETaipeia kal Tnv eknpoownei SIKAOTIKWG Kal Ewdikwg. MpwTIoTn unoxpéwaon Kali Kaénkov
TV MeEAWV Tou AloiknTikoU ZupPouliou eival n Olapkng enmdiw&n Tng evioxuong Tng
Hakpoxpoviag OoIKOVOWIKNG a&iag Tng ETaipeiag kal n npodonion Tou YevikoU €TdIpIKoU
OUPQEpOVTOC. MepalTépw, OedOUEVOU OTI Ol HETOXEC TnG ETaipeiag eival sionyuéveg os
opyavwpevn ayopd kadbnkov Tou AloiknTikoU ZUpBouAiou ouvioTd n OldpkngG €nidiwén Tng
gvioxuong Tng Makpoxpoviag OIKOVOMIKNG a&iac Tng MeToxng (shareholders’ value).
AnayopeUsTal ota PEAN Tou AIOIKNTIKOU SUPBOUAiou va €nidiwkouv idla CUPPEPOVTA, OF
Bapocg Twv CUPPEPOVTWY TNG ETaipeiac. AuTh n anayopeuon 1oxUel Kal yia Ta Npocwna oTa
onoia To AIloIKNTIKO ZUMBOUAIO £xel avaBeoel apuodioTnTeg Odloiknong Tng Etaipeiag
(unokartaaraTol Tou AloiknTikoU ZupBouAiou).

2TO TEAOG KABE Xpriong To AIOIKNTIKO ZUPPBOUAIO OUVTAOCOEl €KOEON, YiA TIC CUVAAAAYEG TNG
ETaipeiag e TIG ouvdedeUEVEC HE AUTH eniXelpnoelg (kaTd Tnv €vvola Tou apBpou 42¢ nap. 5
K.v. 2190/1920). H €kBeon yvwOTOMOIEITAI OTIG EMONTIKEG APXEG Kal TiBeTalr unown Tng
YEVIKAG OUVEAEUONG TWV PETOXWV TNG ETalpeiac.

ZUPewva Pe To KataoTaTikod TnG ETaipeiag, 1o AloiknTiké ZUUBOUAIO PMNOPEi va avabeTel pe
anodo@acn Tou TNV Aoknon OAwvV N HepIK®V and Ta dikaiwuaTa Kal TIC €Eouaiec Tou nou
oxeTiCovTal e Tn dloiknan, diaxeipion kai eknpoownnon TnG ETaipeiag os €va | nepioodtepa
npoéowna, avefapTnTa av Ta npocwna auta eivar f 0ev eivar peAn Tou. O TiITAOG Kal n
apuodioTnTa kabevdog and Ta npocwna auTd kabopilovral navrote pe andpaon Tou
AloiknTikoU ZUpBouAiou yia To diopioud Touc.

O AieuBlvwyv ZUpBoulocg Tng ETalpeiag ival To avTaTo EKTEAECTIKO OpyaAvo Tng, apuodiog
yla KaBe B£ua nou a@opd Tn AEIToupyia TNG Kal £XEl TN YEVIKN ENONTEIA TWV £PYACI®V TNC.

1. 2U0vOeon - OnTeia Al0IknTIKOU ZUHBouUAiou:

H eTtaipeia, ocUp@wva pe 1o Kartaoratikd Tng dloikeiTal and AloiknTikO ZUPBOUAIO Mou
anapTileTal ano svvéa (9) €wcg dekaTpia (13) HEAN.

H Sidpkeia Tng OnTteiag Tou AloIKNTIKOU ZupBouAiou cUPPwva pe To KataoTaTiko Tng
€TAIpEiag €ival TETPAETAG kal Afyel Tnv 18.5.2015, naparteivopevn autodikaing HEXPI TNV
TakTiki TFevIKR ZUVEAEUON TwV PETOXWV TNG €TAlpeiag, nou Ba cuvéABel ) Ba ouykAnBei
META TN ANEN TG BnTEiag Tou.

H exhoyn Twv peAwv Tou AloiknTikoU ZupBouliou yiverar and Tn levikr ZuvéAeuon TwV
METOXWV oUPPWva Pe TIG diaTa&elg Tou K.v. 2190/1920. O1 ouvTeAoUPEVEG HETABOAEG OTN
olvBeon Tou AloiknTikoU ZupBouAdiou nou AapBdvouv xwpa €vTOG TNG XPNOEWG
avakolvovovTdl gUPewva Pe To NOPo oTnv aueowg enduevn TakTikn Fevikr ZuveAeuon.

Ta péAn Tou AloiknTIkoU ZupBoUAiou €ival navroTe enavekAEEINa kal eAeUBepa avakAnTd.
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H ouvBeon Tou AioiknTikoU ZupBouliou TnG ETaipeiag, To onoio €ggAéyn ano Tnv TakTikn
Mevikr ZuvéAeuon TwV PETOXwWV TNG 18.5.2011, onwg diapopPwOnke WETA and HETABOAEG
(napaITACEIG Kal avTIKATACOTACEIG HEAWV) EXEI ONUEPA WG EENG:

OVOHATEN®WVUHO @¢on
1. IakwBocg MFewpydvag Mpo6edpog, Mn EKTEAEOTIKO MEAOG
2. AdapavTivn Aalapn AvTINPOedPoG, Mn EkTeAeaTikd MEAOG
3. ZwkpaTtng Aalapidng AleuBUvwV ZUPBoUNOG, EKTEAEOTIKO MEAOG
4.  AAEEavdpoc AVTwVOMOUAOG AveEapTtnTo Mn EkTeAeaTikd MéNog
5. Iwavvng Epipng (1) AveEapTtnTo Mn EKTeAEOTIKO MEAOG
6. OQwkiwv KapaBiag (2) Mn EkTeAeaTIKO MEAOG
7. AnunTpiog Kapaiokakng ExkTeAeoTIkKO MENOG
8. Zoia Kouvevakn - E@paipgoyhou  AveEdpTtnTo Mn EkTeAeoTikO MEAOG
9. NikdAaog MuAwvag AveEGpTNTO Mn EKTEAECTIKO MEAOC
10. AAEEioc MIAGRIOG Mn EkTeAeaTikd MEAOG
11. NikO6Aaocg MunAng AveEGpTNTO Mn EKTEAEOTIKO MEAOC
12. TE€Tpog XpioTodoUAou Mn EkTeAeaTikd MEAOG
13. NikoAaog Xpuooxoidng Mn EkTeAeaTikd MEAOG

(1) Karta Tn ouvedpiaon Tng .28.1.2013 o k. Iwdavvng Epipng avTikatéoTnoe Tov K. KwvoTavTivo MnTpdnoulo, wg
aveEAPTNTO PN EKTEAEOTIKO MEAOG. H ev Adyw avTiKaTAoTaon avakolvwenke otnv TakTikr Mevikr SuvEAEuon TNG
29.5.2013.

(2) (2) Kara tn ouvedpiaon Tng 23.9.2013 o k. dwkiwv KapaBiag avrikaTéoTnoe Tov K. KwvoTavTivo BouoBolvn, wg
HN EKTEAEDTIKO HEAOG.

Ta Bloypa@ikG ONUEI®UATA TWV HEA®V ToU &v evepyeia AloiknTikoU SupBouliou
napaTifevral otnv 1otoogAida Tng ETaipeiag (www.helex.gr).

2. ExAoyn — AvTikatdoTtaon HeEA®V AIOIKNTIKOU ZUHBouAiou

Ta peEAn Tou AloIKNTIKOU ZUPBOUAIOU €KAEyovTal PE WUCOTIKR wneogopia and Tnv Mevikn
JUVEAEUON TwV METOXWV, oUUPwva MHe TIC diaTA&elc Tou K.v. 2190/1920. Ta PEAN Tou
AloiknTikoU SupBouliou pnopei va sival JEToxol 1 TpiTol Kal gival NavToTe enavekAEEINa Kal
eAeuBepa avakAnTa.

S€ NepiNTWON NOU KAMNolo JEAOC Tou AloiknTikoU SupBouliou napaitnBsei, neBdvel ) eknéoel
and To afiwua Tou HE onolodnnoTe TPOMo, N kKnpuxBei &kNTwTO ME andé@acn Tou
AloiknTikoU Suppouliou Adyw adikaloAoynTng anoucia¢ and TIG cuvedpldoeic €ni TPEIG
OUVEXEIC MNVEC, To AloiknNTIKO SupBoUAlo dUvaTtar va ouvexiosl Tn Odlaxeipion Kai
eknpoownnon TnG ETaipeiag xwpic Tnv avrikatdoraon Twv eAAEINOVTWV PHEAWV pOCOV Ta
evanopeivavra PéEAN gival TouAdxioTov gvvéa (9).

Je nepinTwon nou Ta PEAN Tou AloIKNTIKOU ZUPBOUAIoU peiwBouv kATw and evvea (9) kal
€QOOOV TaA evanopeivavrta peAn eival Toulaxiotov Tpia (3), To AloIKNTIKO ZUPBOUAIO
unoxpeoUTal va ekAEEEl aAVTIKATAOTATEG yid TO UMOAOINO TnG OnTeiag Twv HEAWV Mou
avTikabioTavral TOUAAGXIoTov PEXPI Tou apiBuol Twv evvea (9). H anogaon Tng €kAOyng
unoBdaAAeTal otn dnuoaoioTNTa Tou apBbpou 7B Tou K.v. 2190/1920, dnwg ekacToTe I0XUEI,
Kdl avakolivwveTal ano 1o AloiknTikd ZupBoUAIo oTnv apéowg npooexn Mevikn ZuveAeuaon, n
onoia YNopei va avTIKaTAoTROEl TOUG EKAEYEVTEG aKOUA KI av Jev €XEl avaypapei OXETIKO
B€ua ornv nuepnoia diatagn. Mavtwg, OAec ol npd&eic Twv PeAwv Tou AloIKNTIKOU
SupBouAiou nou €xouv ekAeyei Pe Tov TPOMO aAUTO BewpoUvTal EYKUPEG AKOWN KAl av Ta
MEAN avTikaTtaoTadoUv and Tn Fevikn ZuvéAguaon.

3. ZuykpoTnon AioiknTikoU ZupBouliou o€ cwpa

To AIOIKNTIKO ZUMBOUAIO €KAEyel HETAEU TWV HEA®V TOU HE AMOAUTN MAsown®ia Twv
NapovTwv r avTINpoOWNEUOHEVWY HEA®VY, Tov Mpdedpo, Tov AvTINpOedpo Nou avTikadioTd
Tov Mpoedpo oTav anouaialel | KwAUETal, v Tov AvVTINPOedpo andovTta r KwWAUOUEVO
avTikaBloTa AaAAo PEAOG Tou AloIKNTIKOU SupBouliou opildpevo and auTto Kabwg Kail evioTe
and To AleuBUvovta ZupBoulo Tng ETaipeiag. Eniong, To AloiknTikO ZUMBOUAIO JE AnOAUTN
nAsioYnQia Twv NapovTwV 1 avTINPOOWNEUOUEVWY HEAWY Tou dlopilel To MpaupaTéa Tou, o
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onoiog pnopei kal va pnv €ival gélog Tou AloiknTikoU ZupBouliou. OI apxdipedieC auTeg
evepyoUvTal NAvra KaTtd Tnv npwTn ouvedpiaon Tou AloiknTikoU ZupPBouAiou WeTa anod Tn
levikr] SUVEAEUON MOU dNOQACIOE TNV €KAOYN Tou Vvéou AloiknTikoU ZupBouliou. O
Mpoedpog, o AvTinpoedpog Kabwg kal o AleuBUvwv SUPBOUAOG gival NAVTOTE ENAVEKAEEILOL.

4. 20ykAnon AiloiknTiKoU ZupBoulAiou

To AloiknTikd ZupBoUAIO ocuykaAeital and Tov [poedpo 1 Tov AvTINPOEdpOo Mnou Tov
avanAnpwvel kal ouvedpidlel otnv £€dpa Tng Etaipeiag r pe TNAedIGoKkewn, oUP@WVA HE TIC
€kaoToTe 10XU0UOEG dIaTAEEIG TOU K.V. 2190/1920, TouAdxioTov Wdia gopd To pnva.

To AloiknTikO SUMBOUAIO gykUpwG cuvedplalel Kal EKTOG TNG €dpac Tou o GAAo TOMo, &iTe
otnv nuedann e€ite otnv aAhodann, e@bdéoov oOTn ouvedpiaon auTh napiotavralr n
avTINpooWNeUoOVTal OAd Ta HEAN TOou Kal kaveéva dev avTIAEyeEl oTnv Mpayparonoinon Tng
ouvedpiaong kal TN ANWn ano@acsmy.

EvTdg Tng xpnong 2013 npayuartonoindnkav dekagfl (16) ouvedpidoelg Tou AloiKnTiKoU
SUdBoOUAiou.

O1 napoucie¢ Twv MeEAwV Tou AlolknTiIkoU JUPBOUAioU OTIC OUVEDPIAOEIC Mou
npayuaronoindnkav katd Tn didpkeia Tng BnTeiag Toug katd Tn Xprnon 2013 epgavifovTal
oTo akdbAouBo nivaka:

OVOHATEN®VUHO Zuvedplaoeig ZuvedpIaoElg ZuvedplaoElg
KaTa Tn didpkela nou napéoTn &1’ nou nap£oTn
NG OnTeEiag kKATa@d  AVTINPOC®NOU auTonpoomneg
™ Xprion 2013

IakwBocg Mewpyavag 16 1 15

AdapavTivn Aalapn 16 - 16

SwkpaTng Aalapidng 16 - 16

AAEEQVOPOC 16 - 15

AVTwVOnouAog

KwvoTavTivog 9 - 6

BouaoBoulvng

Iwavvng Epipng 16 1 11

dwkiwv KapaBiag 7 - 6

AnunTpiog Kapaiokdkng 16 - 16

Zopia Kouvevakn 16 - 15

EppaipgoyAou

NikoAaog MuAwvacg 16 - 16

AAEEIOC TIAGBIOC 16 - 15

NikoAaog MiunAng 16 3 13

MNeTpoc XpioTodoUAou 16 7 9

NikdAaog Xpuooxoidng 16 - 16

5. Anaptia - MAsioyn®@ia - AvTinpoowneuon HEA®V — MpakTikaG ZUVedPIACEWV

To AloiknTikO ZupBoUAIo BpiokeTal g€ anapTia kal ouvedpidlel Eykupa OTav €ival napovTa n
avTinpoownevuovTal ¢’ autd TOUAAXIOTOV Ta WIOA OUv €va Adnod Ta WEAN TOu, MOTE OHWG Oev
EMITPENETAl 0 apIBPOG TwV PEAWV Nou gival napovTa va eival pikpdtepog ano Tpia (3). MNa
va gupebei o apiBuoOG anapTiag napaAsineral To Tuxov kKAdoua.

‘'OTav 1o AIoIkNTIKO ZUPBOUAIO ouvedpIalel e TNAESIAOKEWN TA PEAN NMOU CUUUETEXOUV OTNV
TNAEdIAoKeEWN BewpolvTal PUOIKA NAPOVTEC.

O1 anodaoeig Tou AIoIKNTIKOU ZupBouliou AapBdvovTal pe andAutn nAgiowngia napovTwv
KAl avTINPOOWNEUOUEVWY HEAWV EKTOC €AV 0 VOUOG 1] To KaTaoTaTiko opilel dlapopeTIKA.

Mé&Aog Tou AloIKNTIKOU ZUNBOUAIOU Pnopei va avTinpoowneUeTal OTIC GUVEDSPIATEIG JOVO anod
GAMo  péloc  Tou  AloiknTIKOU  SupBouliou,  €€0UCIOdOTNUEVO  ME  EMICTOAN
(oupnepIAaPBaAvoPEVNG KAl TG ANOOTOANG ME NAEKTPOVIKO Taxudpoueio, TnNAsypdpnua, n
TnAgopoloTunia (TELEFAX) aneuBuvopevn aTo AloiknTikd SUPBOUAIO.
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H kaTtdpTion kai unoypagr npakTikou anod 0Aa Ta PEAN Tou AloIknTIKOU SUHBOUAIOU 1] TOug
avTINpooWMNOUG TOUG I00duUvVael Je ando@acn Tou AloiknTikoU SupBouliou, akoun kal av dev
€XEl nponynOsei ouvedpiaon.

O1 oulnTNoeIC Kal anoQdaoeiG Tou AloiknTikoU ZUMBOUAIOU KaTaxwpouvTdl NEPIANATIKA OE
€101kd BIBAi0 Mou pnopei va TnpeiTal kar Kara To pnxavoypagikd ouoTnuad. 'YoTepa ano
aiTnon PéAoUG Tou AloIKNTIKOU SupBoUAiou, o Mpoedpog unoxpeoUTal va KATAXWPNOEl oTd
NpakTikd akpifr nepiAnyn TnG yvwung Tou. 2To BIBAI0 auTo KaTayxwpeiTal eniong KaTaAoyog
TWV NApacTaviwyv f avTINPOOWMNEUOUEVWY KATA Tn ouvedpiaon HeEAWV Tou AIOIKNTIKOU
SupdBouAiou. Ta npakTika Tou AloiknTikoU ZupBouAiou unoypda@ovTtal and Tov MNpoedpo n
Tov AvTInpoedpo, To AlcuBUvovTa ZUuBoulo kal To MpapuaTéa Tou AloiknTikoU SupBouliou.
AvTiypaga f anoondopaTta Twv NpakTIKwv ekdidovTtal and Tov Mpdedpo ) Tov avaninpwTn
TOoU N and npoocwno nou opileTal and To AIOIKNTIKO SUPBoUAIO.

6. EZoucia — Appodi1oTnNTEG AI0IKNTIKOU ZUuBouAiou

To AloiknTIKO ZUMBOUAIO €vepywvTag OUAAOYIKA €xel Tn dloiknon kai diaxeipion Twv
ETAIPIKWV UNoBEégewv. Anopacilel yevika yia kGBe B€pa nou apopd Tnv ETaipeia kar evepyeli
KGOe Npda&n ekTOC ano eKEeiVEC yia TIG onoisg €iTe and To NOpo, €iTe and To KataoTaTiko, £XEl
appodiotnTa n Fevikr SUVEAEUON TWV HETOXWV.

To AloiknTIkO SupBoUAIO TNG eTalpeiag d1abéTel, wG oUVOAO, €NAPKEIC YVWOEIG Kal EUNElpia
TOUAAXIOTOV YIa TIC ONUAVTIKOTEPEG TWV OpACTNPIOTATWY TNG ETAIPEIAG, WOTE va £XEl TN
duvaToTnTa doknong NonTeiag €ni TOU CUVOAOU TWV AEITOUPYI®V TG, €ITE AUECA EITE HEOW
TWV apupodiwv emTponwv Tou AloiknTikoU ZupPouAiou. Ma Tnv ano@uyrn MEPINTOOEWV
oUYKpoOUGNG CUMQEPOVTWY, N €Talpeia UIOBETEl BEATIOTEG MPAKTIKEG KAl APXEG ETAIPIKNAG
dlakuBépvnong nou agopolv, 13iwg, To JlaXWPIOHO TWV EKTEAECTIKWV Kdal ENOMNTIKMV
appodIoTATWV TWV HEAWV Tou AloiknTikoU SupBouliou.

To A.Z. anoTeAeiTal and eKTEAEOTIKA, YN EKTEAECTIKA KAl AVEEAPTNTA WN EKTEAECTIKA HEAN.
Ta ekTeAeoTIKG NEAN aoxoAouvTal Ye Ta Kadnuepiva BEparta d10iknong TnG €Talpeiag, evw Ta
MN €KTEAECTIKA YEAN €ival ENIQOPTIOUEVA PE TNV NPOoAywyn OAWV TwV ETAIPIK®OV {NTNHATOV.

1. To AloiknTikd ZupBouUAio, und idia sublvn, dioikel TNV €Taipsia Kal avanTUooEl TO
oTpaTnyikd nNpooavaToAIoNo TNG, €XOVTAC WG MPWTIOTN UMOXPEWON KAl KABnkov Tn
dlapkn emidiwén TN evioxuong TNG HAKPOXPOVIac OIKOVOUIKNAG a&iac Tng €Taipeiac Kal
TNV NPOACMION TOU YEVIKOU ETAIPIKOU CUHPEPOVTOC.

2. To AIoIknTIKO SUMBOUAIO, KATG Tnv ACKNoON TwWV dpPOdIOTATWV TOU Kdl Thv
EKNANPWON TWV UMNOXPEWOEWY TOU, AAUBAVEI NPWTIOTA UNOWN TOU TO CUMQPEPOV TWV
METOXWYV, TwV £pyalOPEVWV OTNV €TAIpEid, TWV AoIN®V &VOIAPEPONEVWY KAl TNV
KOIVWVIKR WQEENPOTNTA TWV EVEPYEIW®V Tou. To A.Z. ano@acilel kata Jdikain
ENIXEIPNKATIKN Kpion.

3. To A.3. Tnpei Kal enipgeAeiTal yia TNV TRpnon Twv diatd€swv Tou NOpou oTa nAaicia
TV OpacTnPIOTATWY TNG ETAIPEIAC KAl TWV CUVOEOUEVWY HE AQUTAV EMNIXEIPNTEWV.

4, Kpiolpyec yia Tnv €Taipeia ano@aceic, 10imwG n €ESIdiKEUON TWV OKOM®WV TNG KAl O
nNpoadIopIoKOC TNG OTPATNYIKNG TNG AdpBdavovTal pgovo and To A.Z. EidikdTeEpa, TO
AZ.:

e AIQUOPQWVEI TNV VYEVIKA EMNIXEIPNUATIKA OTPATNYIKA TNG €TAIpEiag kal Twv
BuyaTpikwv TNnG.

e KaTapTifel To enixeipnoiakd oxédio (business plan) yia To xpoviko didoTnua nou
Bewpei anapaiTnTo.

e Eykpivel Tov €TnNoIo NpoUnoAoyIopd TNG €TAIPEIAg Kal NApakoAouBei TNV eKTEAEDT)
Tou ava Tpignvo.

e EAéyxel kal anogaailel yia Tig enevduoelc (ke@alalakeg dandaveg) Tng Taipeiac.
e EAEYXEl TIG OIKOVOWIKEG KATAOTACEIG.

e KabBopilel Toug eMdIMEINOUG OTOXOUG KAl TOUG TPOMOUG EKNANPWONG TOUG.

e Ano@aacilel yia eEayopég, ouyXwveUOEIC KAl anogyioelg.

e Ano@aoilel To NpwTo €ninedo TnNG OpPYAvWTIKAG OOMNAC TNG ETAIPEIAC KAl TN
OTEAEXWOT) TNG.

e Eykpivel Tic Mevikég Apxéc AlakuBEpvnong (FAA) Tng eTaipeiag Kal Twv BuyaTpik®mv
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TNG KAl ano@aacilel TN oTeAEXWON TwV OpYyAvWV Nou anairolvTal yia Tn AsiToupyia
TV pubuIlopevwy (regulated) dpacswv Tou OpiAou.

Opilel kal oTeEAEXWVEI TIC EMNITPONEC TOU AIOIKNTIKOU SUPBOUAioU nou npoBAEnovTal
ano Tov ekacToTE epappolopevo Kwdika ETaipikng AlakuBepvnong Tou Opilou.

EAEyxel TNV anOTEAEOUATIKOTATA TWV MNPAKTIKWV ETAIPIKAC OlakuBEpvnong Tng
€TAIpEiag Kal NpoBaivel OTIG avaykdaieg TPOMOMOINCEIG TOUG.

EmiAéyel, emiTnpei Kal avTikaBioTa eKTEAECTIKA PHEAN TOU, OE NEPINTWON NAPAiTNONG
N €KNTWOoNG Kal kataypdagel oxediaouo d1adoxng TouG.

KaBopilel TIGC AMOIBEC TWV EKTEAECTIKWV MEAWV KAl TwV AAAwV HEA®V Tou A.Z.,
Baoel TV HAKPONPOBECHWY CUPPEPOVTWV TNG ETAIPEIAC KAl TWV PETOXWV TNG.

Alao@alilel Tnv Tnpnon diagavouc diadikaciag yia npoTaocn €KAOYNG VEWV HEAWV
TOU A.2.

Enitnpei kal eniAUel evOEXOUEVEG OUYKPOUOTEIG CUHPEPOVTWY HEA®V TNG Aloiknong
Kal HETOXWV, CUMNEPIAAMBAVONEVNG TNG KAKNG dIAXEIPIONG OTOIXEIWV TNG ETAIPIKNG
neplouciag kalr Tng KATaxpnong o oxéon He WeTABIBACEIC NpoC¢ npoownd
ouvdedpeva pe oTevolcg deopoUc YE HEAN Tou A.S.

EEaopalilel Tnv akepaldoTNTA TwWV OCUCTNUATWV OIKOVOUIK®OV €KBECEWV  Kal
ave€apTnTou eAEyXOoU KABWC Kal TNV ApioTn ASIToupyia KataAANAwWY ouoTnUATWV
£0WTEPIKOU €AEyXoU, 10iWG OIKOVOUIKOU Kal AgIToupyikoU eAéyxou, dlaxeipiong
KIVOUVWV Kal CUPHOP@WONG Npog To IaXUoV BECHIKO KAl KAvoVvIoTIKO NAdialo.

5. MpoGg To OkoMoO eKNAAPWONG TWV UMOXPEWOEWY TOUG, TA HEAN Tou A.Z., £Xouv
dikaiwpa eAeliBepng NpooBaong as opbn, ouciwdn Kal £ykaipn nAnpoeodpnon.

6. To A.Z. ocuvedpialel ToOuAdxioTov M @Opa KAGBe upnva, KATa npoTiunon o€
NPoKaBopPIOPEVEG aAno TNV ApXrf TOU NUEPOAOYIAKOU £TOUC NUeEpopnviec. To A.Z. éxel
TNV euehi€ia ouvedpIAoewV ONOTE KPIVETAl avaykaio.

O1 appodIOTNTEC TWV EKTEAECTIKOV HEAWY ToU A.S. ival:

H Jiapkng emdiwgn Tng e€vioxuong Tng HAkpoxpoviag OIKOVOMIKAG afiag Tng
€TAIPEIAG KAl N NPOACMION TOU YEVIKOU £TAIPIKOU CUHPEPOVTOC.

H Jdiauoppwon opapatog, oTpaTtnyikng kKatelBuvong, E£TAIPIKOV OTOXWV KAl
EMNIXEIPNMATIKWOV 0XediwV yia To oUVOAO Twv OpacTnpIoTATWY TNG ETAIPEiAg
oUNQWVA PE TIC anopaacslg Tou A.3.

H avanTtugn, epappoyn Kai €nikoivwvia Twv NOAITIKOV Kadl NpoypapudTwy dpdong
0€ CUPQWVIa PE TIG anopdoelc Tou A.Z.

H diaopdAion 6T Ta avwTaTa AleubuvTika ZTeAéxn AauBdavouv OAa Ta anapaitnTa
METPA yIa TNV anoTeAeopaTikn diaxeipion TnG €Talpeiag.
H eEao@aAion ocuoTnUaTIKAG Kal diapkoug enikoIvwviag Pe neAATEG, €nevOUTEG,
UNaAANAoUG, ENONTIKEC APXEG, KOIVO KAl AAAOUG OpEIG.

O kaBopiouoG OaPwV EMNIXEIPNOIAKWY OTOXWV Kal MAOANITIKOV OTd aveTaTad
AIEUBUVTIKA STEAEXN OTOUG EMIXEIPNOIAKOUG TOWEIG EUBUVNG TOUG.

O anoAoyiopdGg Tou €pyou TOU €MIXEIPNOIAKOU TOHEA €uBUVNG TOUG Kal n
evnuépwon Tou A.Z.

H ouvenng ulonoinon TnG E€nNIXEIPNOIAKNG OTPATNYIKAG TNG €TAlpEiag, He
anoTEAECHATIKN XPNon Twv S1aBECINWY NOpwWV.

H €€aopdAion TnG NANPOTNTAG KAl TNG A&IoNIOTIAC TWV OTOIXEIWV KAl NANPOPOPIOYV
nou anaitoUvTal yia Tov akpIffi Kadl €ykadipo MpoodIopICHO TNG OIKOVOMIKNG
KATAOTAoNG TNG €Talpeiac.

H ouppop@won Pe To BEOHIKO Kal KavoviaTikd NAaiclo nou diENel Tn A€IToupyia Tng
€TAIpEiaG.

H eknpoownnon Tng Taipeiac.

H euBlvn ulonoinong ano@doswv TnG eVIKAG SUVEAEUONG TWV HETOXWV TNG
€Taipeiac.
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Ta N ekTeAeoTIKA MEAN €ival €MIQOPTIOPEVA HE TNV Npoaywyr OAWV TwV ETAIPIKOV
NTNUATWV TNG €TAIPEIAG Nou CUVSEOVTAl PE TNV E€NONTEIA TNG JIAXEIPIONG TWV ETAIPIKWV
BEPATWV KAl JE TNV €nivonon KATeUBUVOEwWV Yia To OUVOAO TwV UNOBECEWV TNG €TAlIpEiacg,
ONWG EVOEIKTIKA:

e H diapknc enidimwEn TnNG evioxuoncg Tng MAkKpoxpoviag OIKOVOMIKNG a&iag Tng
€TaIpeiag Kai n NpoAacnion ToU YEVIKOU £TAIPIKOU CUN(PEPOVTOG.

e H napakoAoUBnon Tng ocuvenoUcg uAonoinong TNG EMIXEIPNCIAKNAG OTPATNYIKNAG TNG
£TAIPEIAG HE ANMOTEAEOUATIKN XpPNon TwV dIaBEaIywy Nopwv.

e H napakoAoUBnon OTI 0 EMIXEIPNUATIKOC OXedIAOMOG yia Tnv €niTeuén Twv
ETAIPIKOV OTOXWV €ival oUPNPWVOG UE TIG anoPacsic TnG Mevikng SUVEAEUONG TwV
HETOXWV TNG €TAIPEiaAG.

Ta aveEapTnTta PéEAN Tou AloiknTikoU ZupfouAiou aoyxoAouvTal PE TNV MNpoaywyr, Tou
OUVOAOU TWV ETAIPIKWV {NTNHATWV.

7. Avabeon appodioTAT®WV AIOIKNTIKOU ZUHBouUAiou o CUHBOUAOUG i TpiTOUG

To AIoIKNTIKO SUPBOUAIO Pnopei Ye anogaacn nou AduBAaveralr Je anoAutn NAsiowneia Twv
MEAWV TOU Mou €ival napovra f/kal eknpoownouvTal, va avabeTel Tnv aoknon OAwv n
MEPIKWV ano Ta OIkalwPaTa ToUu Kal TIC €Eoucdieg Tou nou oxeTidovTal Pe Tn dloiknaon,
diaxeipion kal eknpoownnon Tng Etaipeiag o €va ) nepiocoTEpa npoowna, ave€apTnra av
Ta npdéowna auTd sival | dev €ival géAn Tou. O TITAOC KAl n appodidTnTa Kabevdg and Ta
npoéowna auTta kabopileTal nNAvToTe HE anogaon Tou AloIkNTIKOU SupBouAiou yia To
JI0pIOHO TOUG.

8. YNoxXpe®oeIG HEA®V AlOIKNTIKOU ZUupBouliou

Ta MpEAN Tou AIOIKNTIKOU ZUPBoUAiou, o1 AIEUBUVTEG Kal Ol avwTEPOl UNAAANAOI Tng
ETaipeiac anayopeleTal va svepyolv Xwpic nponyoUuevn adsia TnG Mevikng ZuveAeuong yid
O01kd Toug Aoyapiacud n yia Aoyapiaopd TpiTwv, €iTE JOVOI E€iTE 0 guvepyaaia Pe TpiTOUG,
npa&sic nou unayovtal o OAOUGC N HEPIKOUG anod Toucg enIdIWKOPEVOUC okonoUC Tng
ETaipeiag, 11 va ektehoUv €pyacieg NAPEPPEPEIG JE TOUG OKONOUG AuToUG I va HETEXOUV WG
OMOppUBMOI €TAipOl OE €TAIPEIEC MOU  E€MDIWKOUV TETOIOUG OKOMOUG. Z€ MePINTWON
napapaong Tng anayopeuonc auTnc n Etaipeia €xel dikaiwpa anolnuinong, Kal o unsubuvog
av e€ivar pEAOG Tou AloIkNTIKOU ZUMPBOUAiou, €kninTel Pe anogaon Tou AIoIKNTIKOU
SupBouAiou. ETnV NepinTwaon auTtr epappolovTal niong ol napaypagol 2 Kai 3 Tou apdpou
23 TOU K.Vv. 2190/1920.

>Ta PEAN Tou AloiknTiKoU SupBouliou enmiTpéneTal va kataBaAierar anolnuiwon, n onoia
opileTal pe €101KA andQAaon TNG TAKTIKAG MEVIKNG ZUVEAEUONG.

Ma 1n xprion 2013 n TakTikn Fevikn ZuvéEAeuon TwV METOXWV TNG ETAIPEIAC NPOEVEKPIVE TIG
AaMOIBEC TwV PEAWV Tou AlOIKNTIKOU SUPBOUAIOU yia Tn GUPMETOXA TOUG OTIC oUuVedPIACEIG
Kdl EMNITPOMNEG TOU WG AKOAOUBWG:

a) Moo €160 ava cuvedpiaon yia €£00a NAPACTACEWG EKACTOU PEAOUG TOU AIOIKNTIKOU
SUMBOUAIOU, NANV TWV EKTEAEOTIKWOV PHEAWV TOU.

B) Mooo €140 yia €£0da NApacTACEWG €KAOTOU HEAOUG Tou A.Z. MOU CUMHETEXEI OTN
oTPATNYIKN ENITPONT ENEVOUTEWV.

Y) Mooo6 €160 yia £€E0da NAPAOTACEWG €KACTOU MEAOUG TOU A.Z. MOU CGUMMETEXEI OTNV
ENITponm eA&yyxou.

‘OAa Ta nood nou avageépovral w¢ Avw €ival PIKTa PETA QOpwV Kal AOIMWV TEAWV Kdal
JIKAIWUATWV TPITWV.

A&l10Adynaon AiloiknTikoU ZupBouliou

H ertaipeia afloloyei TakTika Tov TpOMO Jleknepaiwong Twv appodIOTATWV Kal TNG
AeiToupyiag Tou AloiknTikoU ZupBouAiou. O evToniopog kail n afloAdynon Twv duvaTtwv
onueiwv  kal TV aduvagi®v anoTeAei  npolndBeon yia TN BeATimon TG
anoTeAeopaTikdOTNTAG Tou AS.

H diadikacia auToa&ioAoynong Tou AlolknTikoU ZupBouldiou kal Twv EmiTponwv Tou
AloiknTikoU ZupBouliou agopd ouvoAikd To AloiknTikO SupBoUAio. ZTn dSiadikacia
npoioTaTal o Mpdedpoc Tou A.Z.
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To AloiknTikO ZupBoUAIo a&loAoyei eniong Tnv enidoon Tou Mpoédpou Tou, diadikaacia oTnv
onoia npoioTatal O N €KTEAECTIKOG AvTINpoedpog Tou A.Z. TpoaipeTIKA MMopEi va
npayuartonoin®ei kar a&loAdynon Tou KkABe pEéAouUC Tou AloiknTikoU Suppouliou. H
diadikacia auTtoa&loAoynong Tou AIoIKNTIKOU ZupBouAiou npayuaTonolsital €Tnoiwg. O
Mpoedpog Tou A.Z. opilel €va aveEaptnTo Mn €eKTEAEOTIKO MEAOG TOU AloIKNTIKOU
SupBouAiou, 1 évav aveEaptTnTo €EWTEPIKO OUVEPYATn WG uneuBuvo agloAoynonc. O
unelBuvog a&loAdynong opeiAel:

e Na croiyacsl TO £viunmo TnNG afioAoynong (epwTnuaTtoAoyio). MAgov  Tou
gpwTnuatoAoyiou, o unelBuvog afioAdynonG MMNOPEl va OUYKEVTPWOEl OMoIodMnMoTE
emnAéov UAIKO Bewpei Xpnoigo ortn diadikacia, vd MnpayhdTtonoinoel MPOoownIKES
OuvevTeUEEIC Ye Ta MEAN Tou AloiknTikoU ZupBouliou 1) / Kal avwTaTa OTEAEXN TOU
OpiAoU mnMou dev OUMPMETEXOUV O aAUTO aAAd £xouv enikolvwvia Pe Ta MEAn Tou
AloiknTikoU ZupBouAiou K.a.

e Na diaBg0el To £vTuno oTa PEAN Tou AloiknTikoU SupBouliou kal va €Enynaoel o€ auTda Tn
diadikacia cUPNARPWONG Tou.

e Na ouAAEEel Ta dedopéva ano Ta PEAN.
e Na dilao@aAiosl TNV avwvupia otn diadikaacia Kal TNV EUNICTEUTIKOTNTA TwV JEJOUEVWV,

e Na eTolyacsl Tn OXeTikn <«EkBeon AfloAdynong» npog To AIoIKNTIKO SupBoUAid
OUYKEVTPWVOVTAG Ta nopiouata Tng diadikaoiag a&gloAdoynaong.

H ékBeon afloAdoynong napoucidletar oTo AloiknTikd SupBoUAlo and Tov unelBuvo
a&lohoynong npo¢ oulntnon. H dioiknon Tng eTaipeiac diaBsTel 6Aa Ta anapaitnTa péoa
oTov unelBuvo a&ioAoynong via Tnv oAokAnpwon Tng diadikaoiac. O Mpdedpog Tou A.Z.
AauBavel PETpa yia TNV AvTIHET®NION TwV OIanIoTWHEVWY aduvapiov. Ta Pn eKTEAECTIKA
MEAN Tou A.Z. ouvépxovTdl dia ¢opd To Xpdvo, XWPIG TNV Napoucia €KTEAECTIKOV HEAWYV,
NPOKEINEVOU va agloAoyeiTal n enidoon TWV EKTEAECTIKWV HEADV.

9. NoINéG enayyeAHATIKEG SEOHEUOEIG HEADV A

O1 Aoinég enayyeAPaTikeG deOPEUOEIG TWV PEAWV TOU AlOIKNTIKOU ZupBouAiou avagepovTal
akoAoUBwc:

Iakwpog Mewpyavag - Mn eKkTeAeoTIkOG Mpoedpog Tou A.Z TWV BUYATPIK®OV ETAIPEINV

ETaipeia Ekka®dapiong ZuvaAlaywv XpnuaTiotnpiou ABnvav A.E. &
EAANVIKO KevTpiko AnoBetripio TiTAwv A.E.

- Mn ekTeAEOTIKOG A' AvTinpoedpog Tou A.3. Tng Tpanedag MNeipaing
A.E. kal pélog Tng Emimponng EAéyxou kal Tng Emimponng Aiadoxng
& AvanAnpwong Mehwv A.Z. Tng Tpanelag Neipaing A.E.

- Mn ekTeAeoTIKO MEAOG A.Z. Twv eTaipeiwov  Aegean Airlines,
EAANVIka KaAwdia kai C&I

AdapavTivn Adlapn - Méhog Enevdutikng EniTponng Tou EnayyeApatikol Tapeiou
OIKOVOHOAOY WV
Swkpdatng Aalapidng - AlguBlvwv  ZUpBoulog Twv  BuyaTtpikwv  eTdipelov  ETaipeia

EkkaBdapiong Zuvaliaywv Xpnuatiotnpiou Aenvaov  A.E. &
EAANVIKO KevTpiko AnoBetripio TiTAwv A.E.

- MéAog A.Z. Tng EmiTponng KepaAalayopdg

- MéAog TnNG ZupBoUAeUTIKAG EmTponng Tou IvaTiToUTou OIKOVOUIKAG
MoAITIKAG & Anuoaciag AlakuBepvnong Tou EAANVo-ApegpikavikoU
EpnopikoU EnipeAnTrpiou

ANEEAVDPOG AVTWVOMOUAOG - AvanAnpwTng AieuBuvwv ZUPBOUAOG (EKTEAEDTIKO MEANOG) TNG
Attica Bank Avwvuun TpaneQikn Etaipeia

- AleuBuvwv ZUpBoulog Tapeiou AElonoinong IdiwTiknG Meplouaiag

Iwavvng Epipng Anpogiou

- Tevikdg AleuBuvTng, MéAog AloiknTIKAG & EKTEAEOTIKNG EniTponng
Tng Tpdanelag Eurobank Ergasias A.E.

- Méhog AS Tng Eurobank Fund Management Company
(Luxembourg) S.A.

- EkTeleoTikd Mélog AS Tng ERB Hellas PIC kai Tng ERB Hellas
(Cayman Islands) LTD

- Mn EkTteAeoTikdg Mpodedpoc AS Eurobank Equities A.E.M.E.Y.

- MNpbdedpog AT Eurobank Asset Management A.E.A.A.K.

- Mn EkTteAeoTikd MéE€Alog AS Tng Eurolife ERB Avwvupog ETtaipeia
Fevikov Ao@aAioswv kar Tng Eurolife ERB Avwvupog Etaipeia
Aopalicewv Zwng

- EkTeAeoTikd MéAog AZ Eurobank Private Bank Luxembourg S.A.

dwkinv Kapapiag
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- Mn EkTeAeoTikd MéNog A Eurobank Cyprus Ltd

- EkteleoTikO Méloc Tou A.Z. Tng BuyaTpikng ertaipeiac EAANVIKO

AnunATpiog Kapaiokakng Kevtpiko AnoBetnpio TiTAwv A.E.

Zopia Kouvevakn - - AvTinpdedpog Tou IdpupaTog Meifovog EAAnvIoUOU
EppaipoyAou - Mpdedpog & Aleublvouoa SUpBoUAOG ™G €Taipeiag
BiBAloguvepyarTikn A.E.M.E.E.
- Mpdedpog & Alcublvouoa ZUUBoUAOG TNG eTalpeiag Blounxavia -
Eunopiov - Kataokeuai B.E.K. Avwvupog ETalpia ZuppeTOX®V
- Tapiag oto A.Z. Tou 5.E.B.
- Méhog oTo A.Z. TOU E.B.E.A.
- MéAog oTo A.Z. Tou ALBA
- AvTinpdedpog Tou A.Z. TnG AkpdnoAig A.E.
- Mpdedpog EAANVIKoU ZupBouliou ETaipiknc AlakuBEpvnong
- MéAog oTo A.Z. Tou M.A.L
- Mé€Aog TnG SupBouAeuTikhG EmTponng Tou IvoTitoUTou OIKOVOUIKAG
MoAImikng & Anuooiag AlakuBepvnong Tou EAANVo-ApepikavikoU
EpnopikoU EnigeAnTrpiou

NikdAaog MuAwvag - Kaényntng XpnuaToolkovouikng Tou OlkovopikoU TPAPATOG Tou

MavenioTnuiou ABnvav

- AleuBUvwv ZUpBoulog oTnv eTalpeia Toaykapng A.E. (eTaipeia nou
avnkel oTo rNavenioTipio)

- MéAog A.Z. ato Euyevidelo OepaneuTrpio A.E. (€Taipeia nou avikel
oTo MNavenioThio)

- Mpbdedpog A.Z. otnv ETB Evepyeiakég Texvoloyieg & Biokaloiua
A.E.

- Tevikdg AleuBuvTng Wealth Management Tng Alpha Bank
- Mpoedpog A.Z. TnG Alpha Finance A.E.M.E.Y.

- Npoedpog A.Z. Alpha Asset Management AEAAK

- MéMlog A.Z. Alpha Bank London Ltd

AAEEI0G MAABIOG

- AveEapTnTo Mn ekTeAEOTIKO MENOG TOUu A.Z. TnG BuyaTpIkng
eTaipeiag ETaipeia Ekkabdpiong SuvalAaywv XpnuaTioTnpiou
ABnvov A.E.
NikOAaog MIUNARgG - Aiknyopog eTaipog TnG Alknyopikng ETaipeiag KouTaAidn
- MéAog A.Z. TwV €TaIpeI®V Anpooioypa®ikog Opyaviopog Aaunpdkn
A.E., FG Europe A.E., RF Energy A.E. kal H NauTeunopikn - .
ABavaoiadng kai >ia A.E.

MéTpog XpioTodoUAou - MNpbdedpog A.Z. Aotnp NaAAdg BouAiaypévng A.E.
- MéAog A.Z. Tng EBvIKAG Asset Management A.E.A.A.K.
- AvanAnpwTng AlguBUvwv ZUupBoulog Tng EBvikng Tpdnelag Tng
EAAGSOG

NikdAaog Xpuooxoidng - AleuBuvwv ZupBoulog TNG N. Xpuooxoidng A.E.M.E.Y.
- AvTinpdedpog A.Z. TnGg Compro A.E. MANpoQopIKNG
- Mghog A.5. Tncg U-Trade TAnpogopikAg Avwvuun Etaipeia
SUMMETOXWV
- MéAog A.Z. Tou ZuvdEapou MeAwv XpnuaTtioTnpiou ABnvov

A. ENITPONEZ TOY AIOIKHTIKOY ZYMBOYAIOY

To AloiknTikO ZupBoUAIo duvaTal va avabeTel og I0IKEG ENITPOMNEG, Ol OMOIEC CUVEPXOVTAI OE
TAKTIK N O €KTAKTN PACnN, OUYKEKPIYEVA KaBAKovTa. AUTEG Ol €MITPONEG dev EXOUV
ano@aoioTIKr appodioTNTAd. AnNA®G NPOETOINAlOUV TIG OXETIKEGC ME TO AVTIKEIMEVO TWV
EPYACINV TOUG anopAacelg Tou AIoIKNTIKOU SUpBoUAiou.

To AloiknTikO ZupBoUAIo TNG ETalpeiag €xel ON oUOoTAOEl TIG aKOAOUBEC EMITPONEG:

i EAeykTiknl EmiTponn (Audit Committee):

H EAeykTikny EmiTponn A€IToupyel wg unoenmiTponn Tou AloIknTikoU ZupBouAiou pe KUpPIO
okonod TNV enifAewn TNg noldTNTAG KAl TNG AKEPAIOTNTAG TWV AOYIOTIKOV Kal EAEYKTIKWV
HNXaviouwv, Kabwg €niong Kal TwV AEITOUPYIOV NAPAYWYNRG OIKOVOUIKWV KATaoTdoswv. H
EmiTponn eival TpIHEANG, O AUTNV NpPoedpeUsl aveEAPTNTO HN EKTEAECTIKO WEAOG Tou A.Z.
TNG €Taipeiag kal PeAN TnG €ival SUO Hn €KTEAECTIKA PEAN Tou A.Z., €K TWV oMoiwv To &va
gival ka1 ave&dpTnTo. Baagikeég appodioTnTeg TnG EMTponng eivai:
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EnonTeia Tou TunuaTtog EcwTepikoU EAEyxoOU

E€etalel ka1 gykpivel Tov Kavoviopd Asitoupyiac Tou Tunuatog EowTepikoU EAgyxou,
npokeigévou va dlaopaAicsl OTI €ival oupBaTdg pe Ta Algbvr) Mpotuna EowTepikoU
EA&yxou.

Alao@aAilel Tnv ave€apTnoia kAl TNV AaVTIKEIMEVIKOTNTA Tou TunAMaToC EowTepikou
EAéyxou, npoTeivovTag oTo AIoiknTiKO ZUPBOUAIO TO BIOPICUO KAl TNV avakAnon Tou
eMNIKePAAn TNG Ynnpeoiag EcwTepikoU EAEyxou.

EEeTdlel ka1 avaBewpei, 06TAV Kpivel anapaitnTo, Tn AsiToupyia, Tn Oour, TOUG OTOXOUG
kal Ti¢ diadikaaoieg Tou TUNUaTog EcwTepikoU EAEyyou.

EAéyxel TO BpaxunpoBeopo kal pakponpoBsopo MAAGvo Tou TuAuaTog EocwTepikoU
EAéyxou, npokeipévou va eEaopaliosl TNV anodoTIKOTNTA Tou.

E€eTdlel kal a&lohovyei, TIC €AeyKTIKEG €kBeoeic Tou TuAPaTog EowTepikoU EAEyxou,
kabwg kal Ta oxoAla Tng Aloiknong.

Agloloyei, TouAdaxioTtov pia @opd TO Xpdvo, TNV €ENApPKEId, TNV MoloTnTa Kai
anodoTIKOTATA TOU OUCTAMATOC €0WTEPIKOU €AEyXOU, ME OKOMO TNV npowénaon
anoTEAECUATIKOTEPWY MPOCEYYITEWV ONOU KPIVETAl anapaitnTo.

E€eTdlel ka1 avabewpei Tov Kwdika Asovrohoyiag Tou TuAuaTog EcwTepikoU EAEyxou,
oTav To Kpivel anapaitnTo.

EmBAENel TN oupBaTOTNTA TNG CUMNEPIPOPAC TWV UNAAARA®WY Tou Tunuatog EowTepikoU
EAéyxou pe Tov Kwdika AsovToAoyiac.

EnonTeia Twv EEWTEPIKOV EAEYKTDV

Eionyeital oto AIoikNTIKO ZUPBOUAIO Tnv unoBoAn npdtaong ortn Fevikr SUVEAEUON,
OXETIKG HE TO JIOPIOWO, TOV €navadiopiopo Kal TNV avakAnon Twv EeEWTEPIKOV
EAEYKTWV, KABWC KAl TNV £€yKpion TNG aPoIBAG Kal TOUg 6poug NpocAnyng Toug,

AlaBeBaiwvel To AI0IKNTIKO ZUMPBOUAIO OTI N €pyacia TWV €EWTEPIKWV EAEYKTWV, GE OTI
agopd To okonod Kal Tnv noidTNTa, €ival opln Kai eEnapkng,

EEeTdlel kal napakoAouBei TNV avegapTnoia TwV €EWTEPIKWV EAEYKTWV KABWG Kal TNV
QVTIKEIYEVIKOTNTA KAl anoTeAeoPaTikOTNTA TNG €AeykTIKNG diadikaoiag, Aappavovrag
UNoWn TIG OXETIKEC ENAYYEAUATIKEG KAl KAVOVIOTIKEG ANAITHOEIC,

EEeTdlel ka1 napakoAouBei Tnv TuxOV napoxn oTnv €Taipeia ennNpooBETWVY UNNPETIWV
ano TNV eAEYKTIKA €TAIpEia OTNV 0MNoia AaviKouv ol EEWTEPIKOI EAEYKTEG, NPOKEIPEVOU Vda
diaogpalileTal n aveEapTnaia Toug.

EnonTeia Twv OIKOVOUIK®OV KaTaoTaoswyv

JUVENIKOUPEl TO AIOIKNTIKO ZUMBOUAIO, wOTE va Jdlac@aAileTal OTI Ol OIKOVOMIKEG
KaTaoTdoeIig TNG €Talpeiag ival a&idonioTec kal oUNPWVEG PE TA AoyIOTIKA npdTuna, TIG
(POPOAOYIKEC APXEC KAl TNV KEIPJEVN vopoBeaia.

AlaogaAiCel  Tnv  unap§n  anoTeAeopaTiknig  01adikaciag  XPNHATOOIKOVOMIKNG
nAnpo@opnong,

Alao@aAilel, yia Aoyapiaoud Tou AloIknNTIKOU ZUHBoUAiou, OTI dev UNAPXOUV ONUAVTIKEG
d1a@wvieg HETAEU TNG AI0IKNONG KAl TWV EEWTEPIKWV EAEYKTWV

MapepBaivel yia Tnv eniAucn KpioIgwv BeUdTWV nou TuxXOV MNpokKUMNTOUV KATd Tn
d1adikacia Tou €eA€yxou, ONwG evdeXOMevn dIAQOpd AVTIANWEWY HETAEU €AEYKTR Kal
EANEYXOMEVOU.

MapaAapBavel Tnv EnioToAr Twv EEwTepikwv EAeykTwv npog Tn Aloiknon (Management
Letter) kal oTn ouvexela, TNV unoBAdAAel aTo AloiknTiKO ZupBoUAIO.

Evnuepwvel To AIOIKNTIKO ZUPBOUAIO OXETIKA WE Ta {NTAMATA yid TA onoid ol eEwTepIKOI
ENEYKTEG KPPAloUV EVTOVO MPOBANUATIGHO.

EnonTeia Twv EAEYKTIKOV Mnxaviopwv

AlaBeBaiwvel To AloIkNTIKO ZUPBoUAIO OTI UNAPXEl ENAPKNG KAl CUCTNUATIKA EMNIOKONNON
TWV EAEYKTIKQWV UNXAVIOH®OV Kal TV UNXavioguwv diaxeipiong kivoUvwy Tng €Taipeiag, ol
onoiol  dlao@aAifouv TNV ANOTEAEOUATIKOTNTA, TNV €ENAPKEId, KABWC KAl Tnv
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eEolkovopunon nopwv o OTI agopd TNV eUPUBUN AsIToupyid TNG €TAIPEIAC Kal TWV
BuyaTpikwv TNG.

AlaBeBaiwvel To AIoIKNTIKO SUPBOUAIO OTI N €TAIpEid CUPNHOPPOVETAI JE TOUG VOLOUG Kal
TOUG KavovigpoUg nou JIENouUV TNV AsIToupyia Tng.

SUPPETEXEl oTn dladikagia napakoAoubnong Tng uAonoinong TwV OUCTACEWV ToU
EAEYXOU YIa BEATIOOEIG OTOUG EAEYKTIKOUG HNXAVIOHOUG Kdl OTnV  Napaywylikn
dladikaocia, NpokelYévou va eEeralovTtal n nopeia TNG UAOMOINONG TWV CUCTACEWV KAl
TUXOV NPOoBANKATA NOU NPOKUNTOUV OTA OXETIKG ax£dia dpdonc.

EvnuepwveTal and Tov enikepaAn Tng Ynnpeoiag EowTepikoU EA&yxou yia OAa Ta
onuavTika eupnuaTta, yia Ta onoia n Aioiknon £xel anogaciosl va avaAdaBel Tov Kivouvo
Kdl va Pn CUPPopQWOED, giTe AOYyw KOOTOUG EITE AOYW CUYKEKPIPEVWV OUVONK®V.

EvnUEPWVETAl YIA TIC NEPINTWOEIC OUYKPOUONG CUUPEPOVTWY KATA TIC OUVAAAAYEC TNG
eTaipeiag pe ouvdedepéva PE auTHV NPOowNa Kal unoBdalel aTto AIOIKNTIKO SupBoUAio
OXETIKEG aVAPOPEC.

Alao@aAilel Tnv Unap&n d1adikaci®v CUPQWVA HE TIG OMOIEC TO NPOCWNIKO TNG ETAIPEIAC
MNopei, uno exedUBela, va eKPPACEl TIC AVNOUXIEG TOU yia evOEXONEVEG NAPAVOMIEG Kal
napaTunieg os B&uaTa XPNHATOOIKOVOUIKNAG MANPOPOPNCNG N yia dAAa InTAPaTta nou
anTovTal Tng A&IToupyiag Tng enixeipnong.

'Exel To pnTO dikaiwpa va avabéoel Tn dieEaywyr eniBewpnong os kaBe dpaoTnpidTnTa
TNG €TAIpEiag Kal Twv BuyaTpik®V TnG.

KaTeuBUvel TO0O TOUuG €EWTEPIKOUG OC0 KAl TOUG E0WTEPIKOUC EAEYKTEC MPOC EAEYKTIKA
£€pya yia Ta onoia undpxouv unowieg andrng.

Mpoodiopilel TNV €niAoyn Kal avaBeon O OPKWTOUG EAEYKTEC-AOYIOTEG, MANV TwWV
TAKTIK®V, TNG a&loAdynong Tng e€nApKeIdg TOU SUoTnuaToG EowTtepikoU EA€yxou. H
avadeon evog TETOIOU €pyou a&loAOynong NpEnel va Yiveral nepIodika Kal TouAdxioTov
avd nevTaeTia.

H ouvBeon Tng EmTponng EA&yxou, n onoia opioTnke and Tnv TakTikr Fevikn ZuveAeuon
TWV METOXWV TNG €Talpeiag TG 18.5.2011, ocuppwva pe Tn didtagn Tou apBpou 37 Tou N.
3693/2008, sival n akooubn:

Mpoedpog NikdAaog MuAwvag
MEAN AdapavTivn Aalapn
AAEEQVOPOC AVTWVOMNOUAOG

H EAeykTikn Enitponn ouvedpldlel kaT' €eAAXIOTO TEOOEPIC (POPEC TOo XpoOvo, nTOol avd
TPiUNVO N O HIKPOTEPO XPOVIKO JIACTNUA av napacTesi avaykn, PHETA and npoOoKANon Tou
Mpo&dpou. EIdIkOTEPA, N EAeykTikn EmiTponr €xel To pnTO JIKAIWHA vA OUVEPXETAl 00O
ouxva Kpivel OTI €ival anapaitTnTo yid TNV eKNARPWON TWV KaBnkovTwv TnG. O Enike®aAng
TnG Ynnpeoiac EowTepikoU EAEyxou, kaBw¢ kal kaBe peEAog TG Enimrponng, €xel To dikaiwua
va {nTnoel TN oUYKAION €KTAKTNG ouvedpiaong Tng Enmrponng, €dv napaotei avaykn kai
Kp1Bei okoniyo.

EvToc Tng xpnoewg 2013 n Emitponn EA€yxou npaypatonoinoe névre (5) ouvedpidoeig
napoucia OAwV TV HEAWV TNG.

2TIG ouvedpidoeig TNG EmiTponng, dUvaTtal va CUHPHETEXOUV -XWpiG dikaiwpa Whngou- népav
TWV MPEAWV TNG Kal AAAa daTtopa nou Tuxov kpiBei anapaitnto, Onwg o Aleublvwv
SUpBouAog, o EnikepaAng EowTepikoU EAgyxou, o AleuBuvTnhg Olkovouikng Alaxeipiong, ol
€EWTEPIKOI EAEYKTEG KOK.

TouAaxigTov dUo (2) gopég To XpOvo n Enitponn EAéyxou Ba npénel va opilel OUVAVTAOEIG
ME TOUG €EWTEPIKOUG EAEYKTEG XWPIC TNV Napoucia Twv PEA®V TNG Aloiknong, Kabwg Kal
EEXWPIOTEG OUVAVTNOEIG PE TN AloiKNoN Kal TOUG E0WTEPIKOUG EAEYKTEG.

Mpokeigévou n EmTponn va ouvedplidoel Pe anapTia kalr va AdBel ano@aceig, Ba npénel va
napioratal n nAsioyneia TWV HEA®V TNG, €iTe HYEOW QUOIKNG napouciag, &iTe HEoW
Eyypaong €5ouciodoTnong oe dAAo PENOG TNG EnITponng. € nepinTwon lcoyn®iag kata n
ANWN ano®acswv, unepioxUel N WYneog Tou Mpo&dpou.
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H Enitponr EAéyxou opilel TO ypaupaTéa TNG, O OMoIoG TNpPei AENTOMEPN MPAKTIKA OTIG
ouvedplacelc TG Enitponng EAéyxou. Ta npakTikGd oOUVESPIACEWY KATAYPAPOUV TIG
ano@acsic TnG EmTponng, eykpivovTal and 6Aa Ta géAn Kai unoypdgovTa’l.

H EmiTponn EAéyxou ava@épetal oto AIOIKNTIKO SUMBOUAIO OXETIKA HE TIG dpaACTNPIOTNTEG
TNG, TOUAAXIOTOV Mdia @opd TO TPINNVO, €iTE HEOW TWV MNPAKTIKWV, E€iTE HEOW YPANTWV
avapopwyv.

ii. Emitponn TonoBernoewv ZteAexwv, Avadsifng Ynown@iov MeAwv A.Z. kai
ApoiBwv (*Nomination and Compensation Committee”):

H EmiTponn TonoBetnoewv ZTeAexwv, AvadeiEng Ynownoeinv MeAwv A.Z. kal ApolBov
(“"Nomination and Compensation Committee”) anapTileTal and Tpia YEAN Tou AloIKNTIKOU
SUMBOUAIoU, ek TwV onoiwv TouAdxioTov dUo €ival aveEapTnTa PEAN kal npoedpelel AUTAG
avegapTnTo PENOG. Baaikég appodIoTNTEG TNG ENITPONNG €ivail:

e O kaBopioPoC TNG MOAITIKNG TNG £TAIPEiAg OTO BEUA TwWV APOIBWYV KAl AOIN®V NMApOXmV
nou AapBavouv Ta eKTEAECTIKA WEAN TnG Aloiknong TnG eraipeiag, Ye TpOMoO nou va
eEao@alilel oeBaopo TWV apxwyV TNG diapavelag Kal TNG TAIPIKNG dIakuBEpvnaongc.

e H diaopdAion OTI Ta ekTeAeoTIKd WEAN TG Aloiknong Tng Taipsiag AauBavouv apoiBeg
Kal napoxeg avaloyeg npoGg Ta Kabnkovra Kkal TIG €uBUVEG TOUG, IKAVEG va
NPooeAKUCOUV OTEAEXN UWNANG €UPBEAEIAC Kal anOTEAEOUATIKOTNTAG, KAl Ol OMOoIEg €ival
avTiOTOIXEC aQUTWV MOoU napeExovral and AaAAoucg XpnuartioTnpiakoUC OWiAoug, ME
OUYKpioINo PEYEBOC Kal Epyacieg 0To EEWTEPIKO.

e H a&oAoynon Tng anddoong TwV eKTEAECTIKWV HEAWV TNG Aloiknong KaTd Tnv €KAoTOTE
TPEXOUOA OIKOVOMIKN XPNon, O 0OuvapTnon NAvroTe npoc TouG OTOXOoUG Tou
EYKeKpIPEVOU MpoUnoAoyiopuoU Kal TIG KpaToUOEG oUVBKEG aTnv ayopd.

e H guBUYpAUMION TWV CUMQEPOVTWV TWV PETOXWV MPOC AUTA TWV EKTEAECTIKWV HEAWV
TNG AIoiKNONG KAl TV avoTaTwVv AISUBUVTIKOV OTEAEX®V OIANECOU TAKTIK®OV
EKTAKTWV NAPOXWV CUVOESEPEVWY NPOC TNV Kepdogopia N Tnv anodoon &ni Twv 10iwv
KEQAAQiwVv 1 YEVIKOTEPA TA OIKOVOMIKA anoTeAéopaTa TNG eTalpeiac kal Tou OpiAou.

e H eionynon npog 1o AIOIKNTIKO ZUPBOUAIO MPOCMMOU 1 NPOCWN®WV KATAAAAAWV va
d1adexBolv Tov Mpoedpo f Tov AlcuBuvovTta SUPBoUAO, O£ MEPINTWON NapaiTnong n
dlapkoUc aduvapiag ekTEAEONC TwV KaBNKOVTWY TOug yia onolodnnote Adyo katd Tn
d1dpkela Tng BnTeEiag Toug.

e H sionynon npog 1o AIoIKNTIKO ZUPBOUAIO MPOCMMOU I NPOo®WNWV KATAAAAAWV va
avTikaTaoTnoouVv HEAN Tou AloiknTIKOU ZJupBouAiou o€ nepinTwon napaitnong n
EKNTWOEWC ano To a&iwpda Toug ) diapkoU¢ aduvapiag eKTEAEONG TWV KadBnKOVTWVY TOUG
yla onolodnnote Adyo kaTta Tn didpKela TnG OnTeiag Touc.

e H =ionynon npo¢ To AloiknTikO SUPBOUAIO kaTaAdyou He npoowna KATAAAnAa va
ekAgyoUv ano Tn Mevikn SUVEAEUON WG PEAN Tou AloiknTikoU SuPBOUAiou TG eTalpeiac.

JuvBeon Tng Enirponng:

MNpdedpog ANEEAVIPOG AVTWVONOUAOG
MéEAn IakwBog Mewpyavag
>ogia Kouvevakn - E@paipoyAou

Ta peEANn Tng EmTponng opilovrtal, navovTtal kal avTikadioravrar anoé To AlolknTiko
SUdBOUAIO. H anwAegia Tng 1310TNTAG TOU PEAOUG TOoU AIOIKNTIKOU ZUPBOUAiou ouvenayerai
autodikaia kal Tnv anwAegia Tng 1510TNTOG Tou WpeEAoug Tng Enmirponng. H EmiTponn
ouvedplalel pe npookAnon Tou Mpo&dpou TNG O0EC POPEG KPivel anapaitnTo yia enMITEAECN
TNG AanooToANG TNG, aAAd NAvTwg OXI AlyoTepo anod Hia gopd o€ KABe nueEPOAOYIAKO £TOC.
KaBe pelog Tng Emimponng €xel To dikaiwpa va {nTnoel ypanTwg Tn oUykAnon Tng Enimponng
yla oulnNTnNoN CUYKEKPINEVWV BEUATWV.

Mpokeiyevou va AngBei andgpaon and Tnv EmiTponn anaiTeital anaptia TouAdxioTov U0
MeAwV. Aev ENITPENETAI N NAPOUCiA, CUPHETOXN Kal wngogopia HEAOUG TNG EmTponnig katd
Tn oulnTnon B£uaTog Nou To agopd APECa KA ATOMIKA ) €XEl oUYKPOUGT CUMQEPOVTWY. Agv
EUNINTOUV OTNV NApandvw anayopeucn anoQaacsli§ yia BEuaTa YEVIKAG EQAPHOYNC.

H EniTponr) dikaioUTal va NPooKAA&i OTIC ouvedpIACEIC TNG KAl 0C0UG UNAAAAAOUG, OTEAEXN
I oupBoUAoUG TNG eTalpeiag kpivel okOMIKO 1 XpRaipo.
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Ma Tnv unoBonBnon Tou £€pyou TnG, N EniTponn unooTtnpileTal ano TIG UNNPECIAKEG HOVADEG
NG eTalpeiag ka dikalouTal va npocAapBavel eEwTepikoUG ouPBoUAOUG Kal va kabopilel Toug
0poUG ouvepyaoiag padi Toug, n apoifn Twv onoiwv Ba Baplvel Tov NPoUNoAoyIOHO TNG
Aloiknong.

H EmiTponn, oc eThola BAon, €NAVEKTINA TOUG NAPOVTEG KAVOVEC AEITOUPYIAG TNG Kal TOug
OUMNANPWVEI 1) avaBewpei PE TIG TPOMOMOINOEIG EKEIVEG NOU BEWPEI XPNOIUEG.

EvToc Tng xprioewg 2013 n EmiTponn npaypatonoinoe dUo (2) ouvedpldoeic napouaia OAwvV
TWV HEA®V TNG NMPOG UMNOBOAR NMPOTACEWG OTO AIOIKNTIKO SUMBOUAIO yia Tnv avanAfpwon
napaiTnBEvTwy HeA®V Tou AIOIKNTIKOU SUPBOUAiou.

ifi. ZTparnyikn Emitponn EnevdUoemv

H =TpaTtnyikn EmTponn Enevdloswv anapTileTal and PEAN Tou AIOIKNTIKOU SUMBOUAiou, HE
KUpIO okond Tov KaBopIopo €nevOUTIKNAG OTPATNYIKNG. ZTIG ouvedplddelg TG EnevOUTIKAG
EMITPONNG NApeUpiokeTal Kal o EmiTeAikdg AleuBuvTrhg XpnUAToOIKOVOUIK®V TG ETaipeiag o
onoiog €xel opioTei wg dlaxelploTng Twv diabecipwv TnG ETaipeiag. H EnevduTikn EmiTponn
avagépetal aTo AloIknTikO SUPBOUAIo. Baoikeg appodidTnTeG eival:

e KaBopiopog Twv BpaxunpoBecuwy Kal JakponpOBeTHWY ENEVOUTIKOV GTOXWV.
e [MapakoAouBnon TnG Nopeiag uAonoinong TWV OTOXWV.

e SUVTAEN ekBEoswv NpoG To AIOIKNTIKO SUPBOUAIO O TAKTA Xpovika diaoTApaTa, onou
avaAuTika Ba avageEpovTal Ta anoTeAéopaTta TnG €neVOUTIKAG MOAITIKNG Kal Bd
neplypdagovTal ol Nibaveg anokAiosl§ and TouG 0poBETNHEVOUC OTOXOUG Kdl anodoaoelc.

ZuvBeon Tng EmTponng:

MNpo6edpog NéTpoc XpioTodoUAou
MEAN AAEEIOC MIAGBIOG
AdapavTivn Aalapn

iv. AloikoUoa EniTpon XpnHAaTioTNRIGK®OV Ayopmov

AppodioTnTec TNG EmiTponng eivar 1I3iwc n Afwn ano@acswv oe B£uata MNpodoBacng oTig
AyopEéG kata Ta avagepoépeva otnv Evotnta 1 Tou KavoviopoU Tou XpnuartioTrnpiou,
Alanpaypdteuong oTiG Ayopég kaTd Ta avagepodpeva otnv Evoétnta 2 Tou Kavoviopou Tou
XpnuaTioTnpiou, Elcaywyng XpnuaTonioTwTIKOV MEowv Kal £vTa&ng os KaTtnyopieg katd Ta
avagepopeva arig Evdétnteg 3 kai 5 Tou KavoviopoU Tou XpnuatioTnpiou, YNOXPEWOEIG
EvnNUEPWONG TwV EIONYMEVWV ETAIPEIOV KATA Ta avagepopeva otnv Evotnta 4 Tou
KavovigpoU Tou XpnuaTtiornpiou, EMBoANg MéTpwv oUpgwva HPE Tnv EvotTnTa 6 Tou
napovTog, Kabwc kalr Aoinmwv BgPdTwyv Nou danTtovral TNG AsIToupyiac Twv ayopwv Tou
XpnuaTtioTnpiou kai €papupoyng Tou KavoviopoU Tou XpnuaTioTtnpiou, ONwG auTta
eEeidikevovTal oTtov Kavoviopo Asitoupyiag Tng Emimponng. MNepairépw, n Enirponn €xer Tnv
appodIoTNTa yia TNV Tpononoinon Tou KavoviogpoU Tou XpnuaTioTnpiou kKabwg kal yia tnv
€kdoon anopdoswv oc ekTéAeon Tou Kavoviopou, oUugwva Pe TNV napdaypago 7.3.1. Tou
Kavoviouou.

JuvBeon Tng Enirponng:

Mpoedpog SwkpaTtng Aalapidng, AieuBuvwv ZUpBouiog EXAE
AvTinpoedpog NikoAaog Moppupng, AvanAnpwTng EmTeAikog AleuBuvTnig AsiTtoupyiov EXAE
MEAN Mavayintng Apdkog, Mpoedpog ‘Evwong Eionyuévwv ETaipeiov
EAeuBépiog KoUpTahng, Mpoedpog Zuvdeopou EAARVWY Blopnxavwv-
KAwoToUpavToupywv

MixanA Kapapavo®, AleuBivov Zuppoulog "KAPAMANQ® XAEMEY”
Kipwv BoAikag, Mpdedpog 'Evwong Oeopikwv EnevouTwv

ABavaoiog ZaBpakng, Mpoedpog Suvdéopou Biopnxaviwv Bopeiou EANADOG
AndaTtoAog NaTpikiog, AleuBuvTtng Nopikwv Ynnpeoiwv Opilou EXAE
AlovUalog XpioTdénouAog, oTéAexog Tpdanelag Tng EAAGDOG.

H Enitponn ouveotn®n omig 10.2.2014, w¢ &k ToUTOU Oev £€xel MNpaydaTonoinoel
ouvedpldoeig kaTa Tn didpkeia Tou 2013.
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E. OfpgaTa e0WTEPIKOU eAEyXouU kal diaxeipiong kKivduvwv TnG ETaipeiag oe oxéon
HE Tn diadikacia avapopmv

MNpwTapxikd PEANWA TNG ETaipeiag, anoTteAei n avantuén kai n Oldpkng PBeATiwon kal
avaBabuion Tou SuoThuatoG EowTepikoU EAEyxou, To omnoio anoTeAei To oUVOAO Twv
KATAYEYPAUMEVWV EAEYKTIK@OV WNXAVIOM®V Kal d1adikaoiwv nou kKaAunTouv OAo To pacua
TWV KaBnuepIvV AsIToupyi®wv kal diadikaciwv Tng ETaipeiac.

EIdIkOTEPA ava@opika HE TIC OIKOVOMIKEG AsIToupyieg TnG ETaipeiag, e@apuoleral £va
ouoTnua JIkA&idwv aopalgiag nou npoAauBavel n avixvelel eykaipwe ouciwdn opdaAuara
ME okond va JdiaopaAicel Tnv  a&lionioTia TWV  OIKOVOUIKWV  KATACTACEWV, TNV
anoTeAeopaTIKOTNTA Kal anodoTIKOTNTA TWV AEITOUPYI®V KAl TV CUMHOPPWON HE VOHOUG
Kal KavoviouoUg. Me BAon OUYKEKPILEVA KPITRAPIA onUavTikoTnNTag (NogoTIKA Kal NoloTIKd)
gvtonifovTal ol onuavTikoi Aoyaplacuoi KaBwg Kal ol €Taipieg Tou odiAou nou Ba npénel va
evtaxbolv oTo eUpo¢ Tou ouoThnuaTog. Kartaypagovtal ol diadikacieg, opilovral ol
apHodIOTNTEC KAl Ol MOAITIKEG KAl oXedialovTal onueia eAEyXou nou epapuolovTdl 0€ CUVEXH
Baon ano Tn Aioiknon Kai To NPoowniKo.

To A cival ekeivo nou &xel TNV TEAIKR €uBUVN yia TNV napakoAouBnon kai agloAoynon Tng
anoTeAeopaTIkKOTATAC Kal TNG ENAPKEIAC TOU SUOTAHATOC EcwTepikoU EAEyXOU.

YrneuBuvol yia Tov €AeyX0 TNG TAPNONG Tou SuoThnuaTog EowTepikol EA&yxou eival: a) n
EmiTponn EA£yxou kai B) n Ynnpeoia EcwTepikol EAEyxou.

H Emitponn EA£yxou Tng ETaipeiag €xel ouoTabei pe anogaaon Tou AloIkNTIKOU SupBouAiou
TnG ETaipeiag kal Asitoupyei pe Bdon Ta Mpotuna yia Tnv EnayyeApaTikl E@appoyn
EcwTepikoU EAéyxou Tou IvoTiToUTOU EOWwTepik®V EAeykT®V, TNV anogacn TnG EmTponng
KepaAalayopdg 5/204/14.11.2000, 1o v. 3016/2002 yia Tnv €Taipikn diakuBEpvnon kai To
v. 3693/2008 nepi evapuodviong TG eAANVIKNG vopdoBeoiag pe Tnv Odnyia 2006/43/EK.

Baoikdg okonog Tng Enimrponng EAEyxou eival va ouvenikoupei To AloiknTikO SUPBoUAIO aTnVv
eNiBAEWn TN NoIdTNTAG, ENAPKEIAC KAl ANMOTEAECHATIKOTNTAG TWV OUCTNHATWYV E0WTEPIKOU
eAeyxou kai diaxeipiong kivoUvwy, KabBwg Kalr TNG mnoioTnTag €PYACIAKnG anodoong Tng
Etaipeiag.

H Ynnpeoia EowTepikoU EAEYYXOU AsiToupyei P Tov TpOMNo nou opiletal and Ta MpoTuna
yla TNV €enayyeApaTikn e@apuoyn EowTepikoU EAEyxou Tou IvoTiToUTou EowTepik®mv
EAeykTV, TNV anogacn TnG Emitponnc KepaAaiayopdag 5/204/14.11.2000 kai anoé To
v.3016/2002 vyia Tnv eTaipikn diakuBepvnon. Yndyeralr OloiknTika oTtov AlgeuBuvovTta
SUPBouUAo Tng ETaipesiag kal AsiToupyikd oto AIoIKNTIKO SUPBOUAIO, HEOw TNG Emimponng
EAéyxou, and Tnv onoia kai enonTevETal.

H euBlvn TnG unnpeoiac €0wTepIkOU €AEYXOU €ival va ekPpdcel TNV yvoun Tng yid To
nNAEyHa Twv d1adIKaoI®V £0WTEPIKOU EAEYXOU TNG KABE eAeyxOUEVNG NePIOXNG Baaoilopevn
OoTOV €AEYXO Mou Ba nMpayuaTonoinoel, 6Nwc NPOoKUNTEl and To €TNCI0 NPOYPANKA EAEyXOU.
To €TNOI0 NPOYpaAppa eA&yXou, OnNwG eykpiveTal and Tnv Emitponr EAéyxou Tng ETaipeiag,
gival anotéAeopa piag pebodoAoyiag avaiuong kivoUvwy nou Tuxov avTigeTwnilel n ETaipeia
Kabwg kal a&loAdynong ToU CUOTHUATOG E0WTEPIKOU EAEYXOU NMOU akoAouBeiTal.

ApH0dIOTNTEC KAl EUBUVEC TNG UNNPECIAG E0WTEPIKOU EAEYXOU €ival eVOEIKTIKA O AKOAOUBEG:
e KaTtdpTion TnG NOAITIKAG TNG €TAIPEIQC O BEUATA EOWTEPIKOU EAEYXOU.

e [poypappaTiopdg Kal EKTEAECN TOU ETHOIOU OXEJIOU E0WTEPIKOU EAEYXOU.

e ‘'EAgyxog TNG TNPNONG Twv d1adikaoiwv AgIToupyiag Tng eTaipeiag.

e 'EAEyX0G TRPNONG TWV ETAIPIKOV KAVOVIOUWV KABWG KAl TNG CUMHOPPWONG HE TOUG
VOHOUG, TOUG PUBMIOTIKOUG KAVOVEG Kal apxECG, TOUG KWJOIKEG OgovToloyiag Kal Tig
BEATIOTEG NPAKTIKEG TNG AYOpPAG.

e 'EAEYXOG TWV OIKOVOMIKWV GUVAAAAYWV Kal TRAPNONG CUPBACEWV.
e AZioAdynon Tou BaBuoU anoTeAECNATIKAG XPNoNG OAwV Twv dIaBECINWY NOPWV.

e AZloAOynon Tou BabpoU €PApPOYNG Kal anoTEAEOHATIKOTNTAG Twv 51adIKaciwv Mou
€xouv BeaniaTei yia Tn diaxeipion KivdUvwyv Tng ETaipeiac.

e EEETaon TwV NEPINTWOEWV OUYKPOUCEWV OUPQEPOVTWY KATA TIC OUVAAAAYEG TNnG
ETaipeiag pe ouvdedepéva Pe auTn Npoowna Kal UNoBoAn OXETIKOV ava@opwyv oTo A3,
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e Algo@dAion Unap&ng d1adikaoi®Vv HECW TWV OMoiwv To Mpoownikd TnG ETaipeiag Ba
Mnopei, uno exepuBela, va ekppalel TIG AVNOUXIEG TOU Yid €VOEXOUEVEG NAPAVOUIEG N
napartunisg.

e 3SUVTAEn €kBECEWV KAl KOIVOMOINGN TWV ANOTEAECHATWV TWV EAEYXwV OTn dloiknan Kal
Tnv EmiTponn EAéyxou.

e Mépigva vyia Tnv anpookonTtn €EEMIEN Twv £pyacinv eEWTEPIKWV eAeyKTwV (av
XpnoigonoioUvTal) Kai dpa wg KOPPBOG eNKoIVWVIiAag HETAEU aUTWV KAl TOU OMiAou.

e MapakoAolBnon TN uAonoinong dIoPBWTIKWY AAAAY®V.

EninAéov, oTa TéAn Tou 2010 dnpioupynBnke otnv Etaipeia, n AleuBuvon KavovigaTikng
Suppopewong & Alaxeipiong Kivduvou, n onoia avagéperal ansubeiag otov AlieubuvovTa
SUpBouAo. Baoikd avTikeigevo Tng AlelBuvong eival n KavovioTik Suppop@won Kai n
Alaxeipion Kivduvou.

KavovioTik Suppop@won (compliance): n dpactnploTnTa autn a@opd Tn CUHHOPPWON
ME TO YPAMMA Kal KUPIWE TO NVEUNA TWV VOUWV, TWV PUBHICTIKOV KAvOvwV Kal apXwyv, ToV
KwOikwv deovToAoyiag, TIC PBEATIOTEC NPAKTIKEG TNG aAyopdac Os KABe Xwpa, nou
dpaoTnpionoleital N €Taipsia, PJE OKONO va €AAXIOTOMOINCEI TOUG KIVOUVOUG VOUIKWV Kal
EMONTIKOV KUPWOEWYV, OIKOVOUIKNG {nuiac fy {nuiag oTtn @nun nou HNOPEi va UMNOOTEl N
ETalpeia wg anoTéAeopa TNG anoTuxiag TG va CUNKOPPWOEl Ye kanolo kavova.

Ailaxeipion  Kivduvou (Risk Management): n dpaoTnpidoTnTad auTth agopd TNV
OAOKANPWHEVN MPOCEyyIon TwV KIVOUVwV nou avTigetwnilel n ETtaipsia pe oTOXO TNV
avayvwpion Toug, TOV UMOAOYIOHO TOuG Kal TEAOG Tn Odlaxeipion Touc. KaAunTel Toug
KIvOUVOUC  avTIoUPBAAAOHEVOU (counterparty), ayopdc (market), XxpnuaTikou
diakavoviopou (settlement bank), BepaTopuAakng (custody).

To ouoTnua diaxeipiong KIVOUVWY Kal To cUoTNUa €0wTePIKOU eAéyXou TnG ETaipeiag divouv
onNuavTikn €ugaocn ornv ano®uyn n aupAuvon KivoUuvwy nou anoppéouv ano Tn diadikacia
XPNHUATOOIKOVOMIKAG avagopdc. H AlelBuvon KavovioTikng Suppoppwong & Alaxeipiong
KivdUuvou kabwc kal n Ynnpeoia EowTepikoU EAEyxou OUPBAAAEI O AuTO TO MNAQICIO HEOW
TNG NapakoAoUBnongG Kal NpayhaTonoinong OXETIKWV EAEYKTIKOV dpacTnpIoTHTWV.

21. MAnpoopiaka oToiXeia Tou apbpou 10 nap.1 y, 3, or, n ka1 ® TnGg Odnyiag
2004/25/EK Ttou EupwnaikoU KoivoBouAiou kai Tou ZupBouAdiou Tng 217
AnpiAiou 2004 OXETIKA HE TIG SNHUOCIEC NPOCPOPEG EEAYOPAG

e O1 anaiToUpeveg NANPOPOPIeC Tou aToixeiou (y) TNG nap. 1 Tou apBpou 10 Tng Odnyiag
2004/25/EK gpnepiexovTal AdN o€ aAAo Tunpa TnG ETAoiag Oikovopuikng 'EkBeong nou
avagEpeTal aTIC NPOaOETEG NANPOPoOpPiec Tou Apbpou 4 nap. 7 Tou v.3556/2007.

e IXETIKA ME TIC ANAITOUHPEVEG NANPOPOpPIEC Tou aToixegiou (d) Tng nap. 1 Tou apBpou 10
Tng Odnyiag 2004/25/EK, dev uioTavTal kavevog €idoug TiTAol TnG ETalpeiac ol onoiol
va napexouv €10IkA dIKAI®UATA EAEYXOU OTOUC KATOXOUC.

e 3XETIKA HE TIG analToUPEVEG NANPOPOpieG Tou aToixeiou (oT) TG nap. 1 Tou apbpou 10
Tng Odnyiag 2004/25/EK, dev ugioTaTal kKavevog €idoug nepIoPIOPOC oTa diKaimpaTa
Wrpou.

e IXETIKA ME TIC analTtoUPEVEG NANPoQopieg Tou aToixegiou (n) Tng nap. 1 Tou apBpou 10
Tng Odnyiag 2004/25/EK, n Tpononoinon Tou KartaoTaTtikoU TnG ETaipeiac npolnoBETel
TNV napoxn €ykpiong ano Tn Tlevikn ZuvéAeuon oUPPwva HPE Ta opIfdpeva oTov
K.v.2190/1920. O JiopiohOC TWV HEA®V Tou AloiknTiIkoU ZupBOUAiou yiveral ano Tn
Fevikfl ZuvéAeuon KaTomiv OXETIKAG MpOTAGNG Tou AloiknTikoU SUpBouAiou 3¢
nepinTwon avrikardoraong JEAOUG Tou AIOIKNTIKOU ZUMBOUAiou n anogaon Aaupdaveral
and 1o A.Z. kai unoBAAAETal Npog eNikUPWON oTNV enopevn .2,

e O1 anaiTolpeveg NAnpopopieg Tou aToixeiou (8) Tng nap. 1 Tou apBpou 10 Tng Odnyiag
2004/25/EK, eunepiéxovTal AdN o€ aAAo Tunpa Tng Etiolag Oikovouikng ‘EkBeong nou
avagEPETal aTIc NPOCBETEC NANPOPOPIEG Tou ApBpou 4 nap 7 Tou v.3556/2007.
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2YNAAAATEZ ME ZYNAEAEMENEZ ENIXEIPHZEIZ TOY OMIAOY EXAE 13ng
OIKONOMIKHZ XPHZHZ AMNO 1/1/2013 Q> 31/12/2013

SUPewva e TIC diaTa&eic Tou apBpou 2 Tou N.3016/2002 nepi «ETaipikng AlakuBepvnong,
BepaTwv  pIoBoAoyiou kal AAAwv OlaTafewv», OUvTAOOETAl €KBeon OuvaAAaywv WE
ouVvOEedEUEVEG eMIXEIPNOEIC Tou OpiAou EAAnvVIkG XpnuaTtioTtrpia Avovuun Etaipsia (EXAE)
yla TNV oIKoVouIKkn Xprion 1/1/2013 wg 31/12/2013.

O1 ZuvaAAayég pe Suvdedepeveg Emixeiprioeic Tou Opidou EXAE agopoUv TIG NApakaTw
KATNYOpPIEG XPEWTEWV:

Mepiocuara
Eival Ta pyepiopata nou €ionpdTTovTdl Ano TNV £TAipEid CUPPeTOXWV EXAE kal anod Tig

BuyaTpikeg, cUPPWVA PE TA NOCOOTA CUUHETOXNAG.

TipoAdynon YNnNpeoi®v

Eival ol unnpecieg nou agopolv TNV NApaxwpenon Tng adeiag Xprnong Tou ZUuoThAUATOC
OA>HZ, Tnv napakoAouBnon Kai ouvTripnon Tou JIKTUAKoU, unoAoyIioTIKoU Kal
TNAEnIkoIvwVviakoU €EonAlogoU Twv eTaipiov Tou OMiAOU Kdl TNV napaxwpnon
nAnpo@opiwv o€ napdxouc nAnpopopnaong (data vendors).

AlgTaipikég cupBaoceic OpiAou

AOYWw Tou AeiToupylikoU avaoxediaopou Tou OpiAou, Bacel TG and 25.4.2005 OXETIKNAG
oUhBacNnG napExovTal UNNPECIEG UMOCTNPIKTIKAG Kal JIoIKNTIKAG @UOsws ano Tnv EXAE
OTIG AoINEG €Talpieg Tou Opidou. Eniong, Bdoel oxeTIkwV ocupBdcewv To X.A. Napexel
UMNPECIEG XPNOT®V Kdl MANPOPOPIKAC OTIC AOINEG eTaipie¢ Tou OpiAOU, Ol OMOIEG
(unnpegoieg) e€eidikelovTal g KABe enipgépoug oUpBaon. O1 cupBaosic auTeg BpiokovTal
uno véa OdlapopPwaon AOyw Tng avadiapbpwong Twv unnpeci®v Tou Opidou and
1.1.2014.

Evoikia

H EXAE pe Tn PETEYKATAOTACON TWV UMNNPECI®V Tou OWIAOU OTO VEO KTRPIO EICENPATTE
pexpr Tnv 19.12.2013 evoikio and 1o XA kai Tnv ETEK. O kAdd0g KevTpIkoU PUNTPWOU Kal
anoBetnpiou Tng EXAE, nou oupnepiAauBavel 10 KTiplo T™NG A. ABnvov 110,
HETAPEPBNKE TNV 19.12.2013 oto XKO, pe TauTtdXpovn HETAQ@OPA TnG £3dpag Tou oTnV
ABnva kar aAAayn enwvupiag oe EAKAT. And 1.1.2014 evoikia nAéov Ba €1onpdrTel TO
EAKAT.

XpnuarodorTnaon

To X.A é€xel ouvayel daveiakr oUuBacn pe Tnv EXAE npokeigévou va TnG napdacyel
Bpaxuxpovia Tapiakn dleukOAUvVan. Mg TN OUYXWVEUCN ME anoppo@naon Tou XA ano Tnv
EXAE Tnv 19.12.2013 ennABe diaypadn Tng davelakng ocUuupaocnc.

>Tn xpnon 2013 oAokAnpwOnke n avadiapBpwaon Tou OPIAOU TIC E€TAIPIKEC NPAEEIC TNG
OUYXWVEUONG ME anoppopnon Tou XA and Tnv EXAE kai Tnv andoxion Tou KAAGdou
KeEVTpIkoU anoBstnpiou ano Tnv EXAE kal giopopd oto XKO, pe Tautdxpovn HeETAPpopd
€dpag otnv ABnva kai aAlayn enwvupiag oe EAANVIkKO Kevtpikd AnoBetnpio TiTAwv A.E.
(EAKAT), oOnwc avagEperal AENTOPEPECTEPA OTIGC ONUEIWOEIC TNC E£TNOIAG OIKOVOMIKAG
€kBeong 2013. H afia Twv ouvaAhaywv & Ta unodAoina Tou Opilou EXAE pe ouvdedepéva
MEPN kaTd Tnv 31.12.2013 avaAUsTal oTov NApAKAT® MNivaka:

OMIAOZ ETAIPIA
31.12.2013 31.12.2012 31.12.2013 31.12.2012
|Au0|Bég OleuBuVTIKWV oTeAeXWV & peAwV TG dioiknong 1.450 1.369 658 632

STov OMIAO EXAE (peTd Tnv oAokAnpwon Tng avadiapbpwong) oupnepiAappavovral ol
OIETAIPIKEG OUVAAAAYEG WETAEU TwV AKOAOUBWV OUVOEDENEVWV EMIXEIPHOEWY TOU ApBpou
42¢ Tou K. N. 2190/1920:

EAANVIKG XpnuaTiotipia —XpnuaTioTrpio ABnvav A.E.(EXAE)
EAANVIKO KevTpiko AnoBetrpio TiTAwv A.E. (EAKAT)
ETaipia EkkaBapiong Zuvaliaywv XpnuartioTnpiou ABnvav A.E. (ET.EK)
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>Tn ouveéxela avaAlovTal Ta €vOOOMIAIKA unoAoind, Kabwg Kal ol JIETAIPIKEG OUVAAAAYEG
TWV €TAIpEI®V Tou Opilou, katd Tnv 31.12.2013:

ENAOOMIAIKA YIMOAOINA ( o €) 31-12-2013

EXAE-XA EAKAT ETEK
EXAE-XA ATTOLLTAOELG 456.509,80 17.712,00
YTOXPEWOELG 1.278.648,36 23.311.600,00
EAKAT ATIOLTAOCELG 1.278.648,36 3.906.149,24
YTTOXPEWOCELG 456.509,80 0,00
ETEK ATtaULTAOELG 23.311.600,00 0,00
YTOXPEWOELG 17.712,00 3.906.149,24
ENAOOMIAIKA YINMOAOINA (oe €)31/12/2012
EXAE XA XKO ETEK
EXAE ATtaULTACELG 27.638,00 10.369,00 240.750,70
YTLOXPEWOELG 1.561.459,66 0,00 1.600,00
XA ATtAULTACELG 1.561.459,66 319.584,95 19.547,45
YIoXpEWOELG 27.638,00 13.438,18 0,00
XKO ATIOLLTAOELG 0,00 13.438,18 0,00
YTOXPEWOELG 10.369,00 319.584,95 0,00
ETEK ATIOLTACELG 1.600,00 0,00 0,00
YTtOXPEWOELG 240.750,70 19.547,45 0,00
ENAOOMIAIKA EZOAA-EZOAA (oe € ) 31-12-2013
ETAIPEIA EXAE ENKAT
EXAE Ecosa 390.952,12 7.661.115,34
‘ESoSa 92.951,95
EAKAT EcoSa 92.951,95 3.902.596,94
‘E§oda 390.952,12
ETEK Ecoda
‘E€oSa 7.661.115,34 3.902.596,94

(nooad o€ XIAIGOEC EUPW, EKTOC AV avapePETal diAPOPETIKA)
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ENAOOMIAIKA EZOAA-EZOAA (ot €)31.12.2012

ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoda 0,00 32891580 9.300,00 8.725.540,75
Ecoda and Mepiopata 0,00 10.800.000,00 0,00 0,00
E¢oSa 0,00  281.099,95 60.000,00 0,00
XA
Ecoda 281099,95 0,00 490.045,30  40.800,00
Ecoba and Mepiopata 0,00 0,00 0,00
E€o8a 328915,8 0,00 70.934,90 0,00
MAnpwpr pEPLOATWV 10800000 0,00 0,00 1.200.000,00
XKO
Ecoda 60000 70.934,90 0,00 0,00
Ecoda and Mepiopata 0,00 0,00 0,00 0,00
E¢oba 9300  490.045,30 0,00 0,00
ETEK
Ecoda 0,00 0,00 0,00 0,00
Ecoda and Mepicpata 0,00 1.200.000,00 0,00 0,00
E€oba 8725540,75 40.800,00 0,00 0,00

O1 evDOOUIANIKEG ouvaAAlayEéc agopouv, nayia xpewon dlakavoviopoU evtoAwv, (apbpo 1
ano@aon 1 nepi xpewoewv TNG EXAE ), evToAéc diakavoviopou (apbpo 1 anogaon 1 nepi
UMOCTNPIKTIKEG UNnpeoieg (AoyioThpio, aopdAeia, OIOIKNTIKEG
UMNNPECIEG, KAM), MNXAVOypagIKEC UMNNPECIEC, KABWC KAl UNNPECIEG UNOCTNPIENG XPNOTWV

XpEwoewv Tng EXAE ),

H/Y, nou TiJoAoyoUvTal O€ TIMEC NAPOMOIEG HE QUTEG NMou dlevepyouvTal HETAEU TPITWV.

(nooad o€ XIAIGOEC EUPW, EKTOC AV avapePETal diAPOPETIKA)
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ENEEHTHMATIKH EKOEZH ZYM®QNA ME TO APOPO 4 TOY N.3556/2007

H napouca enegnynuarikn €kBeon Tou AloiknTIKOU ZUUBOUAIOU NEPIEXEI TIG MPOBAENOUEVEG
oUuQwva Pe Tnv nap. 7 Tou apBpou 4 Tou N. 3556/2007 nAnpogopisg, kal 6a unoBAn6ei
npog Tnv TakTikr FevIKn ZUVEAEUON TWV HETOXWV TNG, OUMGWvA HE TIG JIATAEEIG TNG
napaypagou 8 Tou apBpou 4 Tou N.3556/2007.

1.

A1apOpwON TOU HETOXIKOU KEPAAaiou.

To peTOXIKO KeAAalo TnG ETaipeiag avépxeral o €49.680.107,88 kal diaipeital o€
65.368.563 PETOXEG, ovOMaAOTIKAC agiag €0,76 ékaorn. O PMETOXEG €ival oTo OUVOAO
TOUG €l0nNYMEVEG npog dianpayudaTteuon otnv Kupla Ayopd a&iwv Tou XpnuaTioTnpiou
ABnvwv. O1 NeETOXEC TNG ETalpeiag ival KOIVEC OVOUAOTIKEG PE dIKaiwpa Wrigou.

Mepiopioyoi oTn perapipacn peTox®mv TnG ETaipeiag.

H petaBifaon Twv PeToXwvV TnG ETaipeiag yiverar onw¢ opilel o VOUOG Kal Ogv
ugioTavTal neplopicuoi oTn PeTaBifaocn anod To kKATaoTaTiko TNG.

ZNMAVTIKEG AUECEG N EHHECEG CUMHETOXEG KATA TNV €vvold TV S1aTta§emv Tou
N.3556/2007.

O1 katwOi peToxol karteixav, apeoa kal éupeca, oTig 31 AskeuBpiou 2013 nocooTo
avw Tou 5% Tou peToxikoU KepaAaiou Tng ETaipeiag:

NMoco0TO TOU W.K.

MeToxog Tng ETaipeiag

TAMEIO XPHMATONIZTQTIKHZ XTAGEPOTHTAX
(€Mpeon ouppeTOXN - % pe Bdon yvwaoTonoinon Tng eTaipeiag 5,90
oTIC 9/7/2013)

FRANKLIN TEMPLETON INSTITUTIONAL LLC
(éMMEDON OUMPETOXN - % He BAon yvwaoTonoinon TngG Taipeiag 5,03
oTIg 5/6/2013)

THE LONDON AND AMSTERDAM TRUST COMPANY LTD
(Gueon ouppeToXN - % ME BAon yvwaTonoinon TNG Taipeiag 5,01
oTIC 6/12/2013)

Kavéva aANo @uaikd f VOUIKO NpOowno dev KATEXEI NOCOOTO PEYAAUTEPO TOU 5% Tou
METOXIKOU KePaAaiou Tng ETaipeiac.

KaToxol Ka0e €id0ouG HETOXMV NMOU NAPEXOUV EI15IKA JIKAIOHATA EAEYXOU.

Aev u@ioTavTal PeTOXEG TNG ETaipsiag nmou napéxouv oTouG KATOXOUG TOUG €IdIKd
dikaiwpaTa eAEyXou.

Meplopicyoi 0TO JIKAiOHA Yrpou.
Aegv npoBAEénovTal anod To KAaTaoTaTikd TG ETaipeiag neplopiopoi oTo dikaiwpa Wrigou.
ZupPwvieg HETAEU TwV HeETOXWV ThG ETalpEiag.

Aev é€xel kaTaoTel yvwoTn otnv ETaipeia n Unap&n CUMQWVIOV PETAEU TWV HETOXWV
TNG, Ol OMoiEG guvenayovTal NeEPIOPICUOUG 0T PETABIBAON TWV WETOXWV TNG 1 OTNV
aoknon JIKAIWPATWY WHPOU Mou anoppeouV ano TIG HETOXES TNG.

Kavoveg J310pICHOU KAl AVTIKATAOTAONG HEA®V TOU AIOIKNTIKOU ZupBouliou
Kdl Tpononoinong TOU KaTaoTaTikoU, &@Oocov Jiapoponoiolvral andé Ta
npoBAenopeva orov N.2190/1920.

To KataoTaTiko TnG ETaipeiag €xel evappovioTei pe TIg NnpoBAEwelg Tou N.3604/2007.
Mépav TnG €101KNG NPOBAEWEWG NEPI CUVEXIONG TNG EKNPOCWNNONG Kal dlAaxEipiong TNG
Etaipeiag o€ nepinTwon napaitnong, BavaTtou n Pe onolodnnoTe dAAo TPONo anwAeiaq
NG 1316TNTAg Tou PEAOUG Tou A.Z. epdoov Ta evanoueivavTa PeAN €ival TouAdayioTov
evvéa (9), ol diatd&eic Tou KataoTaTikoU nepi diopiohoU Kal avTikataotaong Twv
HeAWV Tou AloiknTikoU ZupBouliou kal nepi Tpononoinong Twv diaTa&ewv Tou dev
diapoponoiouvTal and Ta npoBAenopeva orov N.2190/1920, wg 1oXUEl.
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8.

10.

Appod10TNTA TOU AIOIKNTIKOU 3ZUHBOUAIOU 1 OpPICHEV@WV HEA®V TOU
A101KNTIKOU ZUHBOUAIOU, yia TRV €K30O0ON VEWV HETOXMV N Yia ThV ayopd 13inv
HETOX®V CUHP®VA HE To apBpo 16 Tou N.2190/1920, onwg ICXUEI.

SUhQva Pe Tnv nap. 13 Tou apBpou 13 Tou N.2190/1920, 6nwc 10XVl TO AIOIKNTIKO
SUPBOUAIO au&avel To PETOXIKO KepAAdlo TnG ETaipeiag, €kdidovTag VEEG PHETOXEG OTO
nAaiglo uAonoinong eykekpigévwy anod Tn Mevikn Zuvéleuon Mpoypappdatwy MNapoxng
AikaiopaTwv lMpoaipeong (Stock Option Plans), yia Tnv andkTtnon HETOXWV TG
ETaipgiag ano Toug dikaioUXouc.

Juppwva pe TIG diaTta&eig Tou apBpou 16 Tou N.2190/1920, wg I1oxUel, n ETaipeia
duvaTtal va anokThnoel OIKEC TNG METOXEC, MOVO HETA and €ykpion TnG Fevikng
Suveéleuong, MEXp! Tou 1/10 Tou kaTaBAnuévou HETOXIKOU KEQAAQiOU, HE TOUG
€10IKOTEPOUG OPOUC Kal diadikaacieg nou npoBAénovTal and Ti¢ diaTtd&eig Tou apBpou 16
Tou N.2190/1920, wg IoxUel. Aev undpxel avTiBeTn diIATAgn OTO KATAOTATIKO TNG
ETaipeiac.

ZnHavTikKn CUHPWVia nou £xel cuvdwel n ETaipeia kai n onoia TiOeTal o€ 10XV,
TpononoleiTal | Afyel ot nepintwon aAAayng otov £Asyxo TnG ETaipeiag
KAaToniv 3nPoociag NnpoTAacnG KAl Td ANoTEAECHATA TG CUHP®VIAG AUTAG.

Aev upioTaTal TETola cupPwvia.

Kale cup@mvia nou n ETaipeia €Xel ocuvawel He Ta HEAN Tou AIOIKNTIKOU TNG
SUulBOUAiOU 1 HE TO nNpoownikd TnG, n onoia npoBAénel anolnuiwon Ot
nepinTm®on napdaitnong n andAuong Xwpic Bacigo A0yo 1 TEPHATIOHOU TNG
OnTeiag | TNG anaoXoAnong Toug eEaitiag Tng dnUooiag NpoTaon .

Aev ugicTavTtal cupdewvieg TNG ETaipeiag pe Ta PHEAN Tou AloIKNTIKOU SUPBOUAIOU TNG
1 ME TO Npoownikd TNG, ol onoieg va npoBAEnouv Tnv kataBoAn anolnuiwong €idika os
nePINTWON napaitnong r andAuong Xwpic Bacipyo Adyo f TepPaTIopoU Tng BnTeiag n
TNC anaoXo0Anonc¢ Toug eEaitiac dnubdoiag npoTaongc.
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NMAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 3401/2005

KaTta tn didpkeia Tou 2013 n eTaipia dnuoocicuce Ta akdoAouBa deATia TUNOU — AVAKOIVWOEIG
NpoG EVNUEPWON TOU €MEVOUTIKOU KOIVOU:

Huyepopnvia Of€pa
...................................................................... 19/12/2013 ONOKMIP@ON ETAIPIKGY PETAOXNUOTIONGY OHiAoU EXAE
16/12/2013 A1aBeon MAnpo@opiakol SNUEI®UATOG
25/11/2013 AnoTeAéopaTa evveaunvou 2013 Tng EXAE
25/11/2013 A’ EnavaAnnTikr Fevikr Zuveleuon EXAE
20/11/2013 A’ EnavaAnnTikn Fevikn Zuvéleuon: Tpononoinon KataoTaTtikou
12/11/2013 'EkTakTn Mevikn SuvéAleuon EXAE
17/10/2013 MPOZKAHZH og 'EkTakTn levikn ZuvéAeuon oTig 11 Nog 2013
11/10/2013 Anuoaoicuon nepiAnyng =xediou ZUPBACNG SUYXWVEUONG
11/10/2013 MepiAnwn Zxediou ZUPPRaong Zuyyxwveuong EXAE - XA
OAokARNpwaon dIaTUNWoEWV dNUOCIOTNTAG Zxediou SUNPRAONG SUYXWVEUONG &
10/10/2013 31G6g0n yypAPWYV GUYXWVEUONG
09/10/2013 Mapaypaen pepiopatog xpnong 2007
02/10/2013 ®opoAoyikd nioTONOoINTIKO Yia Thv Xpron 2012
24/09/2013 AAAayn ouvBeong AloiknTikoU SZupBouliou [opBr enavaAnyn]
24/09/2013 Sx€J10 ZUPBAONG SUYXWVEUONG & Zx€BI0 OpwV anooxiong
23/09/2013 AAAayn ouvBeong AloiknTikoU ZupBouliou
19/09/2013 Mapoxn unnpeci®V ekkabapiong oTo XpnuaTiotnpio Mapaywywv Tng Poupaviag
01/08/2013 Meiwon peToxIKoU Ke@aAdiou HE WEIWON TNG OVOUACTIKAG a&iag TnG HETOXNG
30/07/2013 OIKOVOMIKO HUEPOAOYIO (EVNUEPWHEVO YIA TNV ENIOTPOYPN KEPAAAiou)
AnoTeAéopata eEaunvou 2013 Tng EXAE - KaBapd képdn HETA and popoug
29/07/2013 €35,8 &k.
28/06/2013 AvadiapBpwon eTaipikoU oxnuatog Opilou
12/06/2013 A’ EnavaAnnTikr Fevikr) Zuvéleuon EXAE
31/05/2013 AnoTeAéopaTa yneogopiag 12ng TakTikng M'E EXAE
29/05/2013 EXAE - Mépiopa Xpriong 2012
29/05/2013 12n TakTikn Fevikn Zuvéleuon EXAE
AnoTeAéopaTa a’ Tpipfvou 2013 Tng EXAE - KaBapda k€pdn WeTd ano ¢godpoug €4,0
27/05/2013 €K.
01/05/2013 EXAE - MPOZKAHZH XTH AQAEKATH (12n) TAKTIKH FENIKH ZYNEAEYZH
OAokAfpwan eopoloyikoU eAEyXOU TNG BUyATpIKAG XpnUaTioTnplo ABnvav yia TIg
30/04/2013  xpAoeic 2006-2009
28/03/2013 ApaoTnpi1dTnTeG Tou OpiAou EXAE otnv Kunpo
AnoTeAéopaTta 2012 Tng EXAE - KaBapda k€pdn WeTd ano ¢opouc €11,8 ek. (Opbn
13/03/2013  Enavainyn)
11/03/2013 AnoTeAéopaTta 2012 Tng EXAE - Kabapd kepdn peTd ano ¢opoug €11,8 &k.
29/01/2013 AAAayn ouvBeong AloiknTIKoU SUdBouAiou
08/01/2013 OIKOVOMIKO HuegpoAoyio 2013

Eniong kata tn didpkeia Tou 2013, n ETaipeia dnpooicuce TIC AKOAOUBEC AVAKOIVWOEIG
puBuIZopEVNG NANpoPopiag:

Hpepopnvia O&pa

27/12/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

23/12/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

23/12/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

19/12/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

16/12/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

11/12/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

10/12/2013 M'vwaoTonoinon onuavTikwv PHETaBoAwv og dikaiwpaTa yhigou (v. 3556/2007)
06/12/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

03/12/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
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Huyegpopnvia Ofpa

03/12/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

02/12/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

29/11/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

29/11/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

27/11/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

27/11/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

25/11/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

19/11/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

19/11/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

15/11/2013 Avakoivwan pubuilopevng nAnpogopiag Tou N.3556/2007

13/11/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

11/11/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

11/11/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

04/11/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

31/10/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

29/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

25/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

23/10/2013 Avakoivwan pubuifopevng nAnpogopiag Tou N.3556/2007

23/10/2013 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007

23/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

21/10/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

21/10/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

21/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

17/10/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

17/10/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

17/10/2013 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007

15/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

15/10/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

11/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

10/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

08/10/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

04/10/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

02/10/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

30/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

26/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

26/09/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

23/09/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007

19/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

18/09/2013 Avakoivwon puBpiZopevng nAnpogopiag Tou N.3556/2007

16/09/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

11/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

09/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

02/09/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007

02/09/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

30/08/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

29/08/2013 Avakoivwon puBpiZopevng nAnpogopiag Tou N.3556/2007

28/08/2013 Avakoivwon puBpiZopevng nAnpogopiag Tou N.3556/2007

26/08/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

23/08/2013 Avakoivwon puBpiZopevng nAnpogopiag Tou N.3556/2007

21/08/2013 MvwaoTonoinon onuavTik®v PHETaBoAwv og dikaiwpata wneou (v. 3556/2007)

21/08/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

19/08/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

12/08/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007

08/08/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

05/08/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

01/08/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA)
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P=5 OMIAOZ EAAHNIKA XPHMATIXTHPIA
EHELLENIC EXCHANGES GROUP

Huyegpopnvia Ofpa
30/07/2013 MvwoTonoinon onUavTikwv PHETABoA®V ot dikaimpaTa wneou (v. 3556/2007)
30/07/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
26/07/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
24/07/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
22/07/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
22/07/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
12/07/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
11/07/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
10/07/2013 MvwoTonoinon onUavTikwv PHETABoA®V ot dikaimpaTa wneou (v. 3556/2007)
08/07/2013 Avakoivwan pubuilopevng nAnpogopiag Tou N.3556/2007
08/07/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
04/07/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
04/07/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
04/07/2013 MvwoTonoinon onuavTikwv PeTaBoA®v oe dikaiwpaTa yneou (v. 3556/2007)
01/07/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
28/06/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
28/06/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
26/06/2013 M'vwaTonoinon onuavTikwv PHeTaBoAwv o€ dikaiwpaTa yneou (v. 3556/2007)
26/06/2013 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007
26/06/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
21/06/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
21/06/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
19/06/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
18/06/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
18/06/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
M'vwoTonoinon onuavTikwv PeTaBoA®v oe dikaiwpaTa yneou (v. 3556/2007)
17/06/2013 [opBn enavaAnwn]
14/06/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

11/06/2013 MvwaoTonoinan onuavTikwv PeTaBoA®v oe dikalimwpaTa yneou (v. 3556/2007)

11/06/2013 MvwaoTonoinan onuavTikwv PeTaBoA®v oe dikalimpaTa yneou (v. 3556/2007)

10/06/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

10/06/2013 MvwoTonoinan onuavTikwv PeTaBoA®v oe dikaiwpaTa yneou (v. 3556/2007)

10/06/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
30/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
30/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
30/05/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
30/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
30/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
27/05/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
22/05/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
17/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
14/05/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
10/05/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
10/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
01/05/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
29/04/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
26/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
23/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
22/04/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
18/04/2013 Avakoivwon puBpiZopevng nAnpogopiag Tou N.3556/2007
15/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
12/04/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
12/04/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
12/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
09/04/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007
08/04/2013 Avakoivwon puBuifopevng nAnpogopiag Tou N.3556/2007

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA)
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Huyegpopnvia Ofpa

04/04/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
03/04/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
03/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
03/04/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
29/03/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
26/03/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
15/03/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
12/03/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
06/03/2013 Avakoivwon pubuifopevng nAnpogopiag Tou N.3556/2007
01/03/2013 Avakoivwan pubuilopevng nAnpogopiag Tou N.3556/2007
25/02/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
19/02/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
15/02/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007
13/02/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
13/02/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
11/02/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
11/02/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
08/02/2013 Avakoivwan pubuifopevng nAnpogopiag Tou N.3556/2007
05/02/2013 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007
01/02/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
28/01/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
23/01/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
22/01/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
21/01/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
16/01/2013 Avakoivwaon pubuifopevng nAnpogopiag Tou N.3556/2007
14/01/2013 Avakoivwaon pubuiZopevng nAnpogopiag Tou N.3556/2007
08/01/2013 Avakoivwon pubuiZopevng nAnpogopiag Tou N.3556/2007
03/01/2013 Avakoivwaon pubuilopevng nAnpogopiag Tou N.3556/2007

'OAa Ta npoavagepBévta eyypapa (AsATia Tunou, Avakolvwoelc Kal MpookARCEIg), Kabwc
Kal kaBe AAAn avakoivwon otnv onoia €xel npoBei n €raipia pag anod 10pUCEWG TNG,
BpiokovTal diaBéoipya oTnv IoTooeAida TnG EXAE (www.helex.gr) oTnv unogvoTnTa «Apxeio
AvakoIvVWoEWV» TnG evoTnTag <«EnevduTikég Zxeoeig», Ta&ivounueva Kata nuepopnvia
avakoivwong. Ta AeATia Tunou kal ol Avakolvwaelg TnG ETaipiag dnuooislovTtal TauToXpova
oTnv eAANVIKA Kal aTnv ayyAikr yAwooda.

ABnva, 20 MapTiou 2014
TO AIOIKHTIKO ZYMBOYAIO

(nood o€ XIAIAOEG EUPW, EKTOG av avapepeTal dIaPOPETIKA)
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3. EKOEzH EAErXoyY ANEZAPTHTQN OPKQTQN
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EPNZT & INANIK (EAAAL) TnA.: 210 2886 000
EY Opkwroi EAeykTéc—AoyioTéG A.E ®ag: 210 2886 905
Abijva

Building a better
working world

'EkOgon EAEyxou AveEapTnTwmV OpKWT®V EAEYKTGOV AOYIOTOV

Mpog Toug peTdXoUuCc TNG ETaipeiac «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO
AOHNQN ANQNYMOZ ETAIPEIA ZYMMETOXQN (EXAE)»

'EkOe0on €ni TV OIKOVOHIK®V KaTtaoTaoewv

EAEyEaUe TIC OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG TnG Etaipeiag «EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AOGHNQN ANQNYMOZ ETAIPEIA ZYMMETOXQN
(EXAE)>», oI onoieg anoTeAoUvTal and TNV KATAOTAON OIKOVOUIKNG B£€ong Tng 31ng
AekepBpiou 2013, TIC KATAOTACEIG CUVOAIKOU €1000AMATOG, HETABOAWY 1I8iwV KEPaAQiwV Kal
TAUEIOKWV POWV TNG XPNOEWG Mou €AnEe Tnv nuepounvia auth, kKabwg kal nepiAnwn
ONHAVTIK®OV AOYIOTIKOV dpX®V Kal HEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EuBuUvn TnG Aloiknong yia Tig OIkovolikéG KaTtaoTaoelg

H dioiknon €xel Tnv €uBlvn vyia TNV KatapTtion kar €UAoyn napouciacn autwv TV
OIKOVOUIK®V KATAOTACEWV oUUPwva Je Ta Aigbvn MpdTuna XpnuaTooikovopikAG Avagopdg,
onw¢ auta e€xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon, ONwG KAl yia €KEIVEG TIG
£0WTEPIKEG DIKAIDEG, Nou n dloiknaon kabopilel wG anapaiTnTeg, WOTE va kabioTaTtal duvaTtn
N KAaTtdpTion OIKOVOUIKWV KAaTaoTdoewv anaAldaypévwv and ouoiwdn avakpifeia, nou
oQeiAeTal €iTE O anaATn €iTe o€ AABOG.

EuOuUvn Tou EAeyKTR

H Oikn pag sudblvn €ival va eKPPACOUPE YVMOUN €Mi QUTOV TWV OIKOVOPIK®OV KATAOTACEWV
HE Baon Tov €Aeyxd MAG. Alevepynoape Tov €AeyxXO Wag cUppwva Pe Ta Aigbvn MpdTuna
EAéyxou. Ta npoTuna auTd anairoUv va CUPPOPPWVOPAOTE PE Kavoveg dsovTtoloyidag,
Kabw¢ kal va oxedldloupe Kal JIEVEPYOUHE TOV EANEYXO ME OKOMO TNV ANOKTNON €UAoyng
d1ao@AAIoNG yia TO €AV Ol OIKOVOMIKEG KATAOTAOCEIG €ival anaAAayuevec and oucimdn
avakpipeia.

O £Aeyxoc nepiAapBavel Tn dievepyela 51adikaciwV yia TNV anokTnaon AEYKTIKWV TEKUNPIWY,
OXETIKA JE TA MOCA Kal TIG YVWOTOMOINOEIG OTIG OIKOVOMIKEG KATAOTACEIG. Ol EMIAEYOHUEVEG
diadikacieg Bacilovral oTnv Kpion Tou €eAeyKTr nepIAaPBavopévng TNG EKTINNONG Twv
KIVOUVWV 0oUCIwdOUG avakpiBelag TwV OIKOVOUIKWV KATAOTACEWV, MOU OQEIAETAl €iTE OF
anaTtn e€ite oe AdBoc. Kata Tn Olevépyelad aAUTWV TwWV EKTIUNOEWV KIVOUVOU, O EAEYKTNG
€€eTAlEl TIC €OWTEPIKEG DIKAIDEG nNou oxeTidovTal Pe TNV KATApTIoNn KAl eUAoyn napouaciaon
TWV OIKOVOUIKOV KATAOTACEWV TNG €TAIpEiag, HE OKond TO OXESIAOHO EAEYKTIKWV
d1ad1kaciwv KaTaAANAWV yia TIC NEPIOTACEIG, AAAG OXI ME OKOMNO TNV £KQPAcn yvwung eni
TNG ANOTEAEONATIKOTNTAG TWV E0WTEPIKWV JIKAIdWV TNG €Taipeiag. O eAeyxog nepihapBavel
eniong Tnv a&loAdynon Tng KAataAAnAOTNTAG TWV AOYIOTIKQOV apXwv kKal PeBddwv nou
Xpnoigonoifénkav Kal Tou eUAOYOU TWV EKTIMACEWY NoU &ylvav anod Tn dloiknon, Kadwc kal
a&loAdynaon TNG CUVOAIKNG Napouaiacng TwV OIKOVOUIKWV KATAOTACEWV.

MoTelouPe OTI TA EAEYKTIKA TEKMNPIA MOU EXOUMUE OUYKEVTPWOEl €ival enapkn Kal
KaTaAAnAa yia Tn Bgpeinon TNG EAEYKTIKAG NAG YVWOUNG.

Nvoun

Katd Tn yvoun Hag, ol OUVNHUEVEG OIKOVOMIKEC KATAOTACEIG napoucialouv suAloya, and
kK@be ouciwdn danown, Tnv oIkovouikn B¢on TnGg «EAAHNIKA XPHMATIZTHPIA-



EY

Building a better
working world

XPHMATIZTHPIO AOGHNQN ANQNYMOZ ETAIPEIA SYMMETOXQN (EXAE)>» kaTtd Tnv
31n AekepBpiou 2013 Kal TN XPNUATOOIKOVOUIKN TNG €nidoon Kal TIC TAUEIQKEG TNG POEG Yia
TN Xpnon nou £€An& Tnv nuepounvia auth oUp@wva pe Ta Aigbvry MpoTtuna
XPNUATOOIKOVOMIKAG Ava®opdag, 6nws auTd £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

Avapopa eni AAAoV Nopik®Vv kal KavovioTIKOV OEaTtmv

a) Ztnv 'EkBeon Alaxeipiong Tou AloiknTIKOU ZupBouliou nepiAapBaveral dNAwaon €Taipiknig
dlakuBEpvnong, n onoia NApEXel Ta MANPOQOPIAKA OTOIXEid nou opifovtal otnv
napaypa@o 30 Tou apBbpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn CUp@WVia KAl TNV avTIOTOiIXNON TOU MEPIEXOMEVOU TG 'EkBeong
Alaxeipiong Tou AIoIKNTIKOU SUHPBOUAIOU PE TIG OUVNUMEVEC ETAIPIKEC KAl EVOMOINUEVEG
OIKOVOMIKEG KATAOTAOEIG, oTa nAaiola Twv opiloyevwv and Ta apbpa 43a, 108 kar 37

Tou K.N. 2190/1920.

ABnva, 20 MapTiou 2014
O1 OpkwToi EAEYKTEC AOYIOTEG

MANAIQTHZ I.K. MAMAZOIAQY IQANNHZ WYXOYNTAKHZ
AM >OEA 20161

AM ZOEA 16631

EPNZT & NANTK (EAAAZ)
OPKQTOI EAETKTEZ AOI'IZTEZ A.E.
110 XAM EONIKHZ OAQOY AOHNQN - AAMIAZ
14451 METAMOPO®OQ>H
A.M. ZOENA ETAIPIAZ 107
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ETHZIA OIKONOMIKH EK©EZH 2013

4.1 ETHZIA KATAZTAZH 2YNOAIKOY EIZOAHMATOZ

OMIANOZ ETAIPIA
ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 01.01 01.01 01.01 01.01
(nocé oe YA€) 31.12.12 31.12.12
Zny. 31.12.13 |(avanpoocap| 31.12.13 | (avanpoca
Hoopévo) pHocpEvo) |
‘Ecoda
Aianpay pateuon Suvaiiaywv (Trading) 5.14 6.699 4.952 645 0
EkkaBapion ZuvaAiaywv (Clearing) 5.15 13.597 10.027 0 0
Algkavoviopog Zuvalhaywv  (Settlement) 5.16 14.108 767 24.714 9.445
Ynnpeoieg XpnuarioTnpiou 5.18 34.654 4.844 215 0
Ynnpeoieg AnoBeTnpiou 5.19 4.801 2.851 4.497 2.851
Ynnpeaieg Oikou EkkaBapiong 5.20 333 357 0 0
Aiaxuon MAnpogodpnong (Data Feed) 5.21 3.766 3.940 55 0
Ynnpeoieg MANPoPopPIKAG 5.22 910 932 426 314
'Ecoda enavarigoAoyoUpevwv danavmov 5.23 1.347 1.454 194 202
NoINEG Y nnpeadieg 5.24 426 782 559 623
KUKAOG KUPIOV EPYacI®V 80.641 30.906 31.305 13.435
‘Ecoda X-NET 5.25 825 626 182 16
'Ecoda ano vEeg 8pacTnpIOTNTEG 5.26 0 1.510 0 1.510
ZUvoAo KUKAOU £pyaci®v 81.466 33.042 31.487 14.961
MNopog Enimrponng KegaAaiayopag 5.42 (1.576) (1.076) (133) (50)
Z0vOAO AEITOUPYIKDV ECGOIWV 79.890 31.966 31.354 14.911
Aoina £0oda 0 453 ) 453
ZUvoAo €003V 79.890 32.419 31.354 15.364
KooToG Epyaci®v kai danavov
ApoIBEG kal €50da NPOCWNIKOU 5.30 10.328 12.532 3.709 4.898
ApoIBEG Kal €E0da TPITWV 5.31 589 510 241 146
YNnpeoieg KOIVAG wPEAEIag 5.32 891 787 798 699
SUVTNPRAOEIG/UNXAvoy pagIkr unoaThpIEn 5.33 1.524 1.343 998 307
®o6pol 5.34 985 1.166 597 634
Aiaxeipion kTnpiwv/e§onAiopou 5.35 806 721 516 405
'EE0Sa PAPKETIVYK Kal SIa@AMIoNG 5.36 149 190 29 38
'EE08a CUMPHETOXNG OE POPEIG 5.37 331 285 151 105
AcpaAioTpa 5.38 516 513 456 493
'E€0da Aeiroupyiag 5.39 413 378 401 443
TTE - XpnNupATIKOG 31AKAVOVICHOG 5.40 62 113 62 92
Noind £§oda 5.41 478 621 176 541
ZU0VOoAo AEITOUPYIK®OV EPYACIOV Kal danavov 17.072 19.159 8.134 8.801
Aandaveg X-NET 5.43 425 431 59 52
Adnaveg enavaTipoAoy OUPEVEG 5.44 1.025 944 80 157
®MA véwv dpactnpidTnTwyv & enavar. danavav 5.45 260 168 34 38
Aanaveg pn enavaiapBavopeveg 5.46 607 0 284 0
§:Zg¢:p':‘;:;‘r’:: AzToupyIK&V epyaciiv e vieg 19.389 20.702 8.591 9.048
e e
AnOOBEGEIC 5'5439& (1.420) (1.802) (1.061) (1.389)
ﬁz{:z}zz«:’gﬁ:‘?:ééggpaToéorIKn'uv Kal ENEVOUTIKOV 50.081 9.915 21.702 4.927
'Egoda kepahaiov 5.53 4.532 5.591 577 316
'Ecoda ano pepiopara 0 0 0 10.800
KEpdn and NwAnon XpnHATOOIKOVOUIK®Y OTOIXEIWV (OHOAOY wV) 5.52 0 450 0 0
MpOBAEWN UMOTIPNGCNG AOINMY CUHHETOXMV 5.47 (501) (800) (501) (800)
XpnuaToolkovopika £§oda 5.53 (10) (12) 4) (5)
Képdn npo @oépwv (EBT) 63.102 15.144 21.774 15.238
®oOpog £1005AHATOG 5.59 (17.730) (3.225) (8.673) (589)
®OpoG apopoAdyNTwv anobepatikwvTou N.4172/2013 5.55 (13.088) 0 (13.088) 0
Képdn pETG and popoug 32.284 11.919 13 14.649

* SUyKekpieva kovOUAIa TnG nponyouluevnG xpnong Exouv diapoponoinbei w¢ anoteAsoua aiAaywv oro AAM 19
O1 onuelwoelg oTIC oeAidec 61 péxpl 135 anoTeAoUv avandonacTo HEPOC AUTWV TWV OIKOVOUIKWV
kartaoTdoewv TNG 31.12.2013.
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Képdn perd améd popoug (A) 32.284 11.919 13 14.649
Noitrd ouvoAikd eilgodfuara / i€

Aiabéaiua pog TwWANGN XpnUATooIKOVOUIKA OToI el

Képdn/ (¢npieg) atrotiunong katd Tnv Tepiodo 5.52 800 620 800 0
®opog  eioodfiparog  Tou  TeplhapPBdverar  ota Aoimd  Zuvolikd

Eiocodrpartal/(gnpieg) (208) (124) (208) 0
NoITTé OUVONIKG €1003rUATa TTOU 8¢ UETOPEPOVTAI OTO aTroTEAéTUATA OTIG

€TTOPEVES XPNOEIG 5.30 78 (165) 36 (73)
AvahoyioTikd Képdn armé mpéBAewn amolnueiwong TPOoWTTIKOU (20) 33 9) 15
Emidpaon @opou gi00dfpaTog

Emidpaon ammé aAayr) popoAoyikoU ouvTeAeaTh 0

Aoird ouvoAika eigodnpara / ({npieg) perd amé gépoug (B) 650 364 619 (58)
KaBapd Aoimrd guvoAikd e1005NpaTa TTou 8e PETAPEPOVTaI OTA

ATOTEAECHATA OTIG ETMOUEVES XPNOEIG 32.934 12.283 632 14.591
Karavéuovrai o€:

Mn EAEYXOUOEG OUUHETOXEG 0

I3I0KTNTEG PUNTPIKAG 32.934 12.283

Képdn pera and @opoug ava petoxn (Bacika & anopsiwpéva) ( o€ €) 0,50 0,19

* SUyKekpieva kovOUAIa TnG nponyouluevnG xprnong Exouv diapoponoinbei w¢ anoteAsoua aiAaywv oro AAM 19
O1 onueIwoel¢ oTIC OeAidec 61 uExpr 135 anoTeAouv avanoornaocTo HEPOC AUTWV TWV OIKOVOUIKWV
KaraoTdoewv Tn¢ 31.12.2013.
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4.2 ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ
ETHZIA KATAZTAZH OIKONOMIKHE OEZHZ Snu. OMIAOZ ETAIPIA
(nooa oz xIA.€) 31.12.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012
ENEPITHTIKO
Mn kKukAopOpPOUV EVEPYNTIKO
Idl0XpNOILONOIOUKEVA EVOWUATA nayia 5.48 24.320 24.745 654 22.117
AUAa NEPIOUTIAKA OTOIXEID 5.48 2.163 455 1.465 440
EnevdUoeig o€ akivnTa 5.49 4.697 4.902 4.697 4.902
SUMMETOXEG Kal AOINEC HAKPONPOBETHES anarmoeig 5.50 72 674 58.123 241.080
AvaBaA\opevn gopoAoyia 5.54 1.808 1.883 21 1.193
33.060 32.659 64.960 269.732
KukAo@opoUv evepynTIKO
MeAaTeg 5.51 7.713 6.303 4.120 3.153
NoINEG Anammmoeig 5.51 11.578 8.996 6.117 7.864
AlaBEoIua NPpoC NWANGN XPNHATOOIKOVOUIKA OTOIXEID 5.52 2.540 1.740 2.540 0
Tapeiakd diabéoipa kai Iooduvaya 5.53 162.841 114.488 144.381 3.739
184.672 131.527 157.158 14.756
ZYNOAO ENEPIrHTIKOY 217.732 164.186 222.118 284.488
IAIA KE®AAAIA KAI YNIOXPEQZEIZ
Ke@palaio kai ano®eparika
MeToxIKO KepaAaio 5.55 49.680 51.641 49.680 51.641
Alagopa ano £kdoan HETOXWV UMEP TO APTIO 5.55 94.334 94.279 94.334 94.279
AnoBepaTika 5.55 129.579 81.971 127.277 61.797
AnoTeAEONATA EIC VEO (92.830) (75.365) (97.765) 68.273
Id1a ke@aAaia anodIdOEVA OTOUG PETOXOUG TNG UNTPIKAG 180.763 152.526 173.526 275.990
Mn eAEYXOUOEC CUMHETOXEC 0 5 0 0
20voAo 1Bimv kePalaiov 180.763 152,531 173.526 275.990
MakponpoBECHEG UNOXPEMTEIG
Enixopnynoeig kai AoInEG Pakp/EG UNOXPEWOEIG 5.56 134 160 23.360 1.500
MpoRAEWEIC 5.57 2.256 2.199 1.368 705
AvaBaAAopevn gopoAoyia 5.54 3.603 2.772 0 2.772
5.993 5.131 24.728 4,977
BpayunpoOECHEG UNOXPEWOTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIC 5.58 10.197 5.612 4.982 3.379
®opol NANpwTEOI 5.59 20.171 492 18.329 0
AC®aAIOTIKOI 0pYaVIOUOI 608 420 553 142
30.976 6.524 23.864 3.521
ZYNOAO YNMOXPEQZEQN 36.969 11.655 48.592 8.498
ZYNOAO IAIQN KEDPAANAIQN & YIMOXPEQZIEQN 217.732 164.186 222.118 284.488

* SUYKEKPIUEVA KOVOUAIG TNG MponyoulEVNG Xprong £xouv diapoporioinBei w¢ anoTeAeoua aAAaywyv oro AAI 19
O1 onueIwoeIc OTIC 0gAidec 61 pgxpr 135 anoteAouv avanoonaocTo HEPOC AQUTWV TWV OIKOVOUIKDV

KaTaoTdoewv TnN¢G 31.12.2013.

(nood o€ XIAIAOeG EUpW EKTOG av avaPepeTal d1aPOPETIKA)

57




ﬁ OMIAOZ EAAHNIKA XPHMATIZITHPIA

ETHZIA OIKONOMIKH EKOEZH 2013 HELLENIC EXCHANGES GROUP

4.3 ETHZIA KATAZTAZH METABOAQN IAIQN KE®AANAIQN

4.3.1 OMIAOZ EXAE

MeTOXIKO . Aiapopa ano . AnoteAéopara . . Mn 20volAo 1Bimv
KE@aAaio EKGO'O'I'] HETOX®V AnoO&epaTika £1c vEo Z0voAo s)\svxouagq Kepahaiov
unép TO apTio OUHMETOXEG
YnoAoina 01/01/2012 56.870 94.279 81.449 (79.936) 152.662 5 152.667
KEpdn nepiodou avanpoodapUoopEvVa 11.919 11.919 11.919
NAoInd OuvoAKa €l00dNnuUaTa  HETA and  POPOouUG
avanpoodapuUoouEva 364 364 364
SUYKEVTPWTIKG OUVOAIKA £I003ANATA HETA and T T T
POopoug 0 12.283 12.283 12.283
Algvour KepdwV O€ anoBeuaTika 26 (26) 0 0
Mepiopata nAnpwBEvTa (7.190) (7.190) (7.190)
Meiwon MeToxikoU KepaAdiou (ony. 5.55) (5.229) (5.229) (5.229)
AvaBewpnon anoTEAECUATWYV AOYW avadiopyavwonc 3.092 3.092 3.092
YnoAoina 31/12/2012 51.641 94.279 81.475 (71.777) 155.618 5 " 155.623
KEpdn nepiodou 32.284 32.284 32.284
Kivioeic Aoyw avadiopyavwonc 55 47.454 (47.454) 55 55
AoInd ouvoAIKa £100dAuaATa PETd and Popoug 650 650 650
SUYKEVTPWTIKA CUVOAIKA £1003AHaTA HETA and
podpouc 55 48.104 (15.170) 32.989 32.989
Mepiopata nAnpwBevTa (5.883) (5.883) (5.883)
ANOKTNON UN EAEYXOUCWV CULHETOXWV (5) (5)
Meiwon MeToxikoU KepaAaiou (onu. 5.55) (1.961) (1.961) (1.961)
YnoAoina 31/12/2013 49.680 94.334 129.579 (92.830) 180.763 0 180.763

* SUYKeEKpIEVA KovOUAIG TNG nponyoulEeVnNG xpnong Exouv diapopomnoinbsei w¢ anoTéAsoua aAAaywv oro AN 19
O1 onueiwoei§ oTiIG OeAideg 61 pexpl 135 anoTeAoUv avanoonaoTo EPOG AUTWV TWV OIKOVOUIKWV KATAoTAOEwV TnG 31.12.2013.
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4.3.2 EXAE

Ala@opa ano

MeToYXIKO €kdoon .  AnoteAéopara ZU0voAo 18iwv
. . . AnoBeparika . .
Ke@aAaio HETOX®V UnEp €IG VED KepaAdiov
TO ApTIO
YnoAomna 01/01/2012 56.870 94.279 61.797 60.872 273.818
Képdn neplodou avanpooapUooUEVa 14.649 14.649
Aoind ouvoAIKa €1000AKATa PETA Anod QOPOUG (58) (58)
Ld
ZUYKEVTPWTIKA GUVOAIKA £1003ApATa HETA anod popoug 0 14.591 14,591
MepiopaTta nANpwOEvTa (7.190) (7.190)
Meiwaon MeToyxikoU KepaAaiou (ony. 5.55) (5.229) (5.229)
YnoAoina 31/12/2012 51.641 94.279 61.797 68.273 = 275.990
KEpdn nepiddou pali Pe Tov kKAado (01-01/31-12) 3.854 3.854
KEpdn nepiddou kAGdou nou siopépovTal oTnv EAKAT (01-01/19-12) (3.841) (3.841)
Képdn nepi6dou EXAE (01-01/31-12) 13 13
Aoind guvoAIKa €il000NPATA KETA and poOpoug 619 619
L4
SUYKEVTPWTIKA OUVOAIKA E1003MHATA HETA AN (POPOUG 0 0 619 13 632
249€,T102[3,3)(\J?30m 'Id1a Kepahaia Aoy w anoppogpnong Tou XA nu/viag 55 64.861 (160.168) (95.252)
Mepiopata nAnpwOévTa (5.883) (5.883)
Meiwon MeToxikou KegpaAaiou (ony. 5.55) (1.961) (1.961)
YnoAomna 31/12/2013 49.680 94.334 127.277 (97.765) 173.526
* SUYKEKPIUEVA KOVOUAIG TNG MponyouleYnG xpnaong £xouv diapoporoinBsi w¢ anotéAeoua aAlaywv oro AN 19
O1 ONUEIDTEIC OTIC OEAIdeC 61 uexpl 135 anoTeAoUv avanoonaoTo UEPOC AUTWV TWV OIKOVOUIK®WY KATAOTAOEwV Tn¢ 31.12.2013.
(nooa o€ XIAIGOEC eupw EKTOC av avaPePeTal dIaPOPETIKA) 59
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4.4

ETHZIA KATAZTAZH TAMEIAKQN POQN

ETHZIA KATAZTAZH TAMEIAKQN POQN Ouhog Eraipeia
(nood oz YIA.€) Enu. 1.1- 1.1- 1.1- 1.1-
31.12.2013 [31.12.2012%*| 31.12.2013 |31.12.2012*
TapelakéG poeG and AEITOUPYIKEG SpAcTNPIOTNTEG
Képdn npo popwv 63.102 15.144 21.774 15.238
MAéov / (peiov) npooappoyég yia:
AROOBETEIC 5'5439& 1.420 1.802 1.061 1.389
ANooRECTEIG ENIXOPNY NOEWV (24) (24) 0 0
MpoBAEweIg yia anolnpinon npoownikou 5.30 40 1.293 27 715
KaBapég MpoPAEwelg 607 0 130 0
MpoBAEWEIG yIa UMOTIKNON XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV 501 800 501 800
'Ecoda TOKwV 5.53 (4.532) (5.607) (577) (316)
XpewaTikoi TOKOI Kal ouvagn ££o0da 5.53 10 12 4 11
Keépdn and nwAnon XpnNHATOOIKOVOUIK®WYV MEPIOUTIAK®MY OTOIXEIWV 0 (450) 0 0
MAéov / (peiov) npooappoyég yia ueTaBoAéG Aoy /ouwv kepaAaiou
Kivnong n nou oxeTiGovrai ue TiG AsIT/KEG dpaoT/TeG
AUENON anairnoswv (3.916) (2.972) 2.199 (8.305)
AUENON unoxpe®oewv (MANV daveiakwv) 5.857 405 3.508 (158)
XpewaoTikoi TOKOI Kal cuvaen €5oda kataBeBAnueva 5.53 (10) (12) (4) (11)
NANPWHEG YIa anognuI®OEIG NPOCWMIKOU 5.30 228 (1.560) 123 (927)
KataBeBAnuévol ¢opol (11.139) (4.887) (8.924) (1.800)
ZUvoAo eicpomVv ano Asit/kég dpaot /TG (a) 52.144 3.944 19.822 6.636
Enev3uUTIKEG SPACTNPIOTNTEG
Ayopa eVOOUATWV Kal AUA®WV OToIXEIwV 5.48 (479) (613) (464) (581)
EJ;TQ;E;E:,Q ano d1aBeon NPog NWANCN XPNHATOOIKOVOUIKWV NEPIOUTIAKDV 0 5.800 0 0
EionpaxBévTeg TOKOI 5.53 4,532 5.607 576 316
EionpaxBévTa pepiopara 0 0 0 8.100
ZUvoAo siopo®V / (ekpo@V) and enevd/kég dpaot/TeG (B) 4.053 10.794 112 7.835
XpNHAaTodOoTIKEG ApacTnPIOTNTEG
EmioTpo@n HETOXIKOU KePaAaiou 5.55 (1.961) (5.229) (1.961) (5.229)
NANPWHEG PEPIOHATWY 5.63 (5.883) (7.190) (5.883) (7.190)
ZUvoAo ekpo®Vv anod Xpnu/kég dpaot/TeG (Y) (7.844) (12.419) (7.844) (12.419)
522%%25?2?03 (/ngfic(ovc)r]) oTa Tapelaka diabgoipa kar 1Icoduvapa Evapgng 48.353 2.319 12.090 2.052
AuEnon diabeaiuwv and anoppoenon Buyartpikng XA 136.433
Meiwon diabeoiuwv anod eioc@opd kAadou otnv EAKAT (7.881)
Tapeiaka d1aB£oipa kai I00dUvapa évapgng nepiodou 5.53 114.488 112.169 3.739 1.687
Tapeiaka diaB£cipa kail Ico0dUvapa AR§ng nepiodou 5.53 162.841 114.488 144.381 3.739

* SUYKEKPIHEVA KOVOUAIG TNG MponyouuEVNG xprong exouv diagopornoinBei wG anotéAeoua aAdaywv oro AAl 19
O1 onueIwoeIC OTIC 0eAidec 61 uexpr 135 anoTeAloUv avanoonaocTo LEPOC AQUTWV TWV OIKOVOUIKWV
karaordoewv NG 31.12.2013

(nooa o€ XIAIGOEC eUpw EKTOC av avaPePeTal dIaPOPETIKA)
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(Y
ETHZIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

5.1 ANAAIAPOPQZH OMIAOY EXAE

Yno To npiopa TNG YEVIKOTEPNG npoonabeiag avaBaduiong Twv napexodévwy and Tov ‘Opido E.X.A.E.
UMNPECIOV KAl EVAPHOVIONG TWV KAVOVWV AEITOUPYIiAdG ToUu PeE Ta diebvr NpOTUNaA Kal MPAKTIKEC Kdal
MPOKEILEVOU Kdal €MITEUXOEI AnNoTEAEOUATIKA KAl OMAAR Npocoappoyn oOTIG HETABOAEG Mou engépyovTal
eVOWEl TNG EQAPHOYNG EVOG €UpUTEPOU NAAICiou PETPWV 0 Eupwnaikd kal naykoouio €ninedo - PE TNV
epapuoyn Tou KavoviopoU EMIR, Tov uno wnoion Kavoviouo Tou EupwnaikoU KoivoBouAiou OXEeTIKA HE
™n BeATiwon Tou diakavoviopou afloypdpwv oTtnv Eupwnaikr 'Evwon kal Ta KevTpika AnoBeThpia
TiTAwv (CSDs Directive), Ta AlolknTIKG ZUPBOUAId TwV eTaipei®Vv Tou Opidou E.X.A.E. «EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA XYMMETOXQN, EKKAGAPIZHX, AIAKANONIZMOY &
KATAXQPIZHZHZ» (E.X.A.E.), «XPHMATIZTHPIO AGHNQN A.E. » (X.A.) kai «XPHMATIZTHPIAKO
KENTPO OEZ3XAAONIKHZ» (X.K.©.) €AaBav TIG OXETIKEG aAnoQAoel yia Tnv avadiapbpwaon Tou
€TAIPIKOU OoXNKaTog Tou OpiAou.

SUYKEKpPIUEVA, ol BIOIKNOEIG TwV Avw eTalpeiwv Tou Opilou anogdaioav Tn cuyxwveuon Tng E.X.A.E. pe
anoppoégpnaon Tou X.A., oto onoio n E.X.A.E. kaTéxel aueoa To 100% Tou PeTOXIKOU KEPaAAaiou Kal Thv
TAUTOXPOVN Kal €K NAPAAANAOU PETA TNG Avw ouyXwveloewc, anooyxion and Tnv E.X.A.E. Tou KAadou
Tou KevTpikoU AnoBeTnpiou Kal TwV NAPEXOMEVWV UNNPECIOV MNTpwou Kal AlakavoviouoU w¢ Kal TnG
dpaoTnpioTnTag diaxeipiong Tou SuoThuatog Aulwv TiITAwv, TIC onoieg aokei n E.X.A.E. evepyoloa w¢
KevTpikd AnoBsThpio cUPQWVA PE TNV KEiPJevn vouoBeoia, Ye €l0popd nNpoc Kal avadoxrn Tou ano Tn
BuyaTpikn Tng €Taipeia X.K.0., otnv onoia n E.X.A.E. kaTéxel ayeoa To 66,2% Tou kaTaBeBAnuEvou
METOXIKOU KEPaAaiou Kal EUPeTa - HEOW TNG KaTd 100% BuyaTtpikng Tng eTalpeiag X.A.- kal To undAoino
33,8% ToU KaTaBeBANUEVOU PETOXIKOU KEPAAdiou.

Mpokeipévou va SieukoAuvBei n diadikaoia ouyxwveuaong To AloIKNTIKO ZUPBOUAIO, Tng ETaipiag oTtn pe
apiBuo6 87/17.6.2013 ouvedpiacon Tou ano®aciocs opdéQwva.

e TN petaBiBaon ortn unTpikn eTtaipeia «EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA
SYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY & KATAXQPHZIHZ» Twv nevrakooinv
gapdvta €& xINadwv evviakooiwv €nTa (546.907) KOIVWV OVOUAOTIK®OV MHETA WHRQOU N
€IoNYHEVWY OTO XpnuaTtioThpio ABnvwv peToXwv Tou XA nou katexel n ETEK, ol onoigg
avTinpoownevouv NocooTo 10% Tou peToXIkoU KepaAaiou Tou XA, £vavTi GUVOAIKOU TIMAKATOC
€23.310.000. To Tignua 8a katapBAnBei péxpr Tnv 30n Iouviou 2015 kai

e Tnv efayopd Twv £kaTod (100) KOIVWOV OVOHACTIK®V META WAQPOU HN EICNYHEVWV OTO
XpnuaTiotnpio ABNVaV PETOXWV TNG AVWOVUHNG €TAIpEia Je TNV enwvupia «XPHMATIZTHPIAKO
KENTPO OEZZAAONIKHZ ANQNYMH ETAIPEIA» nou kaTtéxel o «YNAEZMOX BIOMHXANIQN
BOPEIOY EAAAAOZ» ol onoiec avTinpoowneUouv nocootd 0,10% Tou PEeTOXIKOU Ke@aAaiou,
€vavTl GUVOAIKOU TIMAMATOG €nTA XIAIGdWV gupw (€7.000), To onoio kateBARON. Katéniv Tng
avw e€ayopdc n EXAE kaTéxel aueosa 1o 66,2% Twv PMETOXWV TNC AVWVUMNG €TAIPEIAC PE ThV
enwvupia «XPHMATIZTHPIAKO KENTPO ©EXZAAONIKHZ ANQNYMH ETAIPEIA» kal éuueoa -
HEOW TNG KaTa 100% BuyaTpikng TNG eTalpeiag X.A.- To undAoino 33,8%.

Q¢ nuepopnvia IooAoyiopoU MetaoxnuartiopgoU yia Tn Olaniotwon TNG AoyioTIKAG a&iag Tng
anoppoPoUNEVNG €TAIpEiag evOWEl TNG CUYXWVEUONG Kal yia Tn dianioTwaon TngG AoyioTikAG a&iac Twv
NEPIOUCIAK®Y OTOIXEIWV TOU anooxI{OJevou KAAdou evowel Tng €Kk napaAlAfiou dievepynbeioag
anooyiong, opioTnke n nuepounvia Tng 30.6.2013. OI avwTEpw £TAIPIKEG NPAEeIC NpayuaTonoinénkav
ME TIg diaTagelg Twv apbpwv 1-5 Tou v.2166/1993.

AkoAoUBwg, oTiG ano 23.9.2013 kai 19.9.2013 avTtioToixa oOuvedpIAoelG Toug, Ta Avw AIoIKNTIKA
SupBoUAIa anogdaoioav Tnv €ykpion Tou (kaTt’ apBpo 69 nap. 1 K.N.2190/1920) Zxediou ZUpBaong
JUYXWVEUONG, TO OMNoio €v ouvexeia uneypaen oTig 23.9.2013, anod Toug €1dIK®WE NPog TOUTO OpIoBEVTEG
EKNMPOOWIMNOUC TWV CUYXWVEUOUEVWV ETAIPEIOV Kal unoBARBnke (kat’ apbpo 69 nap. 3 K.N. 2190/1920)
oTIG npoPAendpeveg ano To Nopo diaTunwoelg dnUooIoTNTAG yia KAbe pia ouyyxwveuduevn Taipeia dia
TNG KATAXWPNOEWG TOU unown =xediou oTo levikd Epnopikd MnTpwo kai Tn OnUOCIiEUOn OXETIKWV
avakolvwoewv otnv Epnuepida Tng KuBepvnoewg (Teuxog A.E.- E.M.E. & M.E.MH.).

>Tn ouvexela, oTic and 10.10.2013 guvedpidosi§ Toug, Ta avw AloiknTIkA ZupBoUAia ano@acioav Tnv
gykpion Tng (kat’ apBpo 69 nap. 4 K.N.2190/1920) EkBEoEWG TOU OIKEIOU AIOIKNTIKOU ZUPBOUAiou, PET’
avTioToixou and To kabeva TNPNOEWG TwV OTOIXEiwV Kal eyypapwv Tou apBpou 73 K.N.2190/1920.
Nepaitépw, dnuooielTNKe kat' apbpo 70 nap. 1 K.N.2190/1920 n NepiAnwn Tou Zxediou ZUuBaong
SUYXWVEUONG.

Me TiIc and 22.11.2013 ano@dcei Twv [evikwv SUVEAEUOEWV TwV AV ETAIPEIOV EYKPIONKE N
CUYXWVEUON Kal npo¢ uAomoinon Twv nNapanavw anopdcswyv, UMNEypa®n EevWMiov  Tou
SupBoAaloypdgou ABnvmv K. Mlewpyiou ZTe@avakou n Pe apiOuo 38820/9.12.2013 SupBoAdioypadikn
Mpda&n Zuyxwveuong HETA&U TnG E.X.A.E. kal Tou X.A.

H ouyxwveuon pe anoppd®nan Tou XA ano Tnv EXAE oAokAnpwBnke pe Tnv kataxwpnon oto N'EMH Tng
anogaong K2-7391/19.12.2013 Tou Ynoupyeiou AvanTuéng kal AvTaywvioTIKOTNTAG.
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H andoxion Tou kAadou Tou KevTtpikoU AnoBeTnpiou AEIOV KAl TWV NAPEXOUEVWV UMNPECIOV MNTpwou
Kal AlakavovigpoU wg Kal TnG dpaaoTnploTnTag diaxeipiong Tou ZuoThpaTog Aulwv TiTAwvV Tng EXAE kal
n €lopopd Tou oto EAANVIKO KevTpikd AnoBetnpio TiTAwv (ONw¢ HETOVOUAOTNKE TO XpnUATIoTNPIAKO
Kévtpo @eooalovikng A.E.) oAokAnpwOnke Pe Tnv kataxwpnon oto N'EMH Tou EBE® Tng anogaong
31079/19.12.2013 Tou Mpoédpou Tou EpnopikoU ka BiopnxavikoU EnipgeAnTnpiou ©gcoalovikng.

Me Tnv oAokAnpwon Tng £vOOOMIAIKNG avadiapBpwaong OAEC ol unnpeciec nou napeixe 1o X.A. G
Alaxeiplotng Ayopdg oupgwva pe To N.3606/2007 napéxovral oOnuepa anod Tnv anoppogouca
€IONYMEVN €Taipeia, n onoia PETA TNV OAOKANPWON TWV ETAIPIKWOV HETAOXNUATIOHWV £xel w¢ 100%
BuyaTpikEC TNG €Taipeiec TNV ETaipeia EkkaBdapiong ZuvaAiaywv XpnuaTioTnpiou, n onoia ouveyilel va
napéxel TIC UMNNPECIEG ekkaBapiong ouvaAlaywv eni aflov & napaywywv kal To EAKAT, kartoniv
OAOKANPWONG TWV anaiTOUPEVWV KATACTATIKOV HETABOA®Y KAl NPOCapUoy®V Kal agou Xopnynénkav
ol anaiToUNEVEG €yKpIoEIC and TIG apuodieg apxEC sival To KevTpikd AnoBetnplo nou diaxelpileTal To
SuoTtnua Aulwv TITA®V Kal Napexel TIC unnpecie¢ MNTpwou Kal Alakavoviouou.

Méow TOU €TAIPIKOU METAOXNUATIOMOU EMITUYXAVETAI €KTOC TNG AVWTEPW AVAPEPOHUEVNG OMAANG
npooappoyng Tou OpiAou OTIC €nepXOUEVEG METABOAEG Twv  Eupwnaikwv Kavoviopwv  Kal
anoTeAECUATIKOTEPN KATAVOMN KOOTOUG/ anoTeAEOUATOG HETAEU TwV £TAIpEIRV Tou OpiAou KaBwg Kai n
META@OPA PEUCTOTNTAG OTNV EICNYMEVN E€TAIPEIA.

SUYKEKPIYEVA, HEOW TNC CUYXWVEUONG Ba BeATIwBoUV Ta OIKOVOMIKA anoTeAEgUATa TnG anoppo®oliodg
gTaipeiag Aoyw Tng anoppd®naong TG unnpeciag dianpayddTeuong Twv cuvalAaywv oTnv ayopd agiov
Kal Napaywywv Mou anoTeAEl onuavTikn nnyn Kepdo@opiag kal peucToTnTAg Yia Tov ‘OpiAo E.X.A.E..
EninAéov peTapépBnkav oTnv anoppogoloa €Taipia onuavTika Tapeiaka diaBéoiya Ta onoia avhkav
oTNV anoppo@oUUEVn €TAIpEia HEXPI TNV NUEPOMNViIa TOU I00AoYIONOU YETAoXNUATIOHOU.

MNa nepioocdTEPEC NANPOPOPIEC EXEI KATAPTIOTEI NANpo@oplakd onueiwpa cUP@WvVa HE TIG OIATAEEIC TNC
napaypagou 4.1.3.12 tou KavoviopoU Tou XpnuaTioTnpiou ABnvwv, Onwg IOXUEl KATA To XPOvVo
oUVTa&nG Tou, KABw¢ Kal TNG ano@acng 25/17.7.2008 Tou A.Z. Tou XA. To NANPOQPOPIAKO CnUEi®Ua
gival avaptnuévo oTo site Tou OpiAou EXAE otn dielBuvon www.helex.gr.

Eikova Tou OpiAou E.X.A.E. HeTG TNV avadiapBpwon

MeTa TNV oAoKARpwaon TnG véag avadiapbpwaong Tou Opilou, n eikdva Twv eTalpeiwv Tou OpiAou givai n
akdAoubn:

e Eionyuévn etaipeia - EAAHNIKA XPHMATISTHPIA - XPHMATISTHPIO A©HNQN ANQNYMH
ETAIPEIA ZYMMETOXQN (E.X.A.E.) pe kUpia dpaornpioTnTa Tn Jlaxe€ipion TNG Opyavwpevng
ayopdg (parent company) katexel, kal dn apeca pe nocooTo 100%, Tic BuyaTpikec EAAHNIKO
KENTPIKO AMOGETHPIO TITAQN A.E. (EA.K.A.T.) kai ETAIPEIA EKKAGAPIZHZ ZYNAAANATQN
XPHMATIZTHPIOY AO@HNQN A.E. (ET.EK.)

e Mn sionypévn eraipsia - EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E (EA.K.A.T.) n onoia
dpaaoTtnpionoleiTal w¢g Kevrpikd AnoBEeTNpIo, NApEXEl TIG UNNPECIiEG MNTPWOU Kal 31aKavovioHou
kal diaxelpileTal To SuoTnua Aulwv TiITAwvV- - 100% BuyaTpikn TNC €I0NYUEVNG £TAIPEIAC.

e Mn sionyuévn ertaipeia - ETAIPEIA EKKAGAPIZHXZ ZIYNAAAATQN XPHMATISTHPIOY A.E.
(ET.EK.) Me KUpPIO QVTIKEIMEVO TNV €KKABAPION TwV OUVAAAAYWV OTIC ayopeg aflwv Kal
napaywywv 100% BuyaTtpikn Tng eiIonNyHEVNG €TAlpEiac.

5.2 TENIKEZ NMAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYIATPIKEZ THZ

H etaipeia  «EAAHNIKA  XPHMATIZTHPIA-XPHMATIZTHPIO AGOHNQN ANQNYMH  ETAIPEIA
SYMMETOXQN>» 18pUBnke To 2000 (®EK 2424/31-3-2000) kai é€xel apiBud M.E.MH. 3719101000
(npwnv Ap. MAE 45688/06/B/00/30). 'Edpa Tng €Taipiag £xel opiagbei o Anfpocg ABnvaiwv kal Ta ypageia
Tng BpiokovTtal atnv ABriva, 0d0¢ A. ABnvav 110, TK 10442. O1 HETOXEG TNG ETAIPEIAG €ival EIGNYHEVEG
otnv katnyopia Kupiag Ayopdg Tng ayopdg a§iwv Tou XpnuaTtiotnpiou ABnvwv. H ETaipeia, pera tnv
OAOKANPWON TNG OUYXWVEUONG Me anoppdépnon Tou XA, oUPewva Me Tnv andgaon K2-
7391/19.12.2013 ToU YunoupyoU AvanTugng kai AVTaywvioTIKOTNTAG £XEl WG KATAOTATIKO okono:

1. TN CUMMETOXN TNG O€ £TAIPIEC KAl EMIXEIPAOEIG 0NoIAdANOTE VOUIKAC HOPPNG Nou avanTuooouv
3pacTnPIOTNTEG OXETIKEG WE TNV UNOCTNPIEN KAl AEIToupyia opyavwuEVwY ayopwyv KepaAaiou,
Kabw¢ kai n avdanTu&n dpacTnploTATWV Kdl NApoxr UMNPECI®V, ouvapwVv HE TNV UMNOCTNPIEN
Kal AgIToupyia TWV OpYavWHEVWY AyopwV Ke@AAAiou, OTIG ETAIPIEG MOU OUMMETEXEI KAl OF
TPITOUG MOU OUMMETEXOUV OE OPYAVWHEVEC aYOPEG KeQAAaiou R nou unootnpilouv Tnv
A&€IToupyiag Toug
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2. TNV opydvwaon kKal unooTnpi&n Tng AsiTtoupyiag ayopdc adimv, ayopd napaywywv Kadwg Kal
AAAWV XPNHATOMIOTWTIKOV HECWV (CUMNEPIAQUBAVOUEVWY TWV NACNG QUOEWG MPOoIOVTWV HE
onoladnnoTe a&ieg avapopdc) otnv EANGda kal oTo €EWTEPIKO.

Ol €TNOIEC OIKOVOUIKEG KaTaoTaoeic Tou Opidou kal TnG ETaipeiag Tng xpriong 2013 £xouv gykpiBei oTn
ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng 20.03.2014. OI €TNCIEC OIKOVOMIKEG KATAOTACEIG £XOUV
dnuooionoinBei ye TNV avapTnor Toug oTo d1adikTuo, oTn dielBuvon www.helex.gr.

O! eTaIpeiec OTIC OMNOIEC CUMMETEXEl N PNTPIKN ETaipeia pe TIC avTioTolxeC dpacTnplOTNTEG TOUG Kal
NoooOTA CUMMETOXNG Kal nepiAauBavovTal oTIGC EVOMNOINKEVEG OIKOVOMIKEG KATAOTAOEIG (UE TN MEBODO
TNG NANPOUG gvonoinong) €ivar:

31.12.2013 31.12.2012
) . ) ) g
Etaipeia ‘Edpa ApacTnpiéTNTA a(fpﬁ';fg;gq Opi/)\oou O'l/lopfll:::g)'(]ﬁqq % OpiAou
H Alaxeipion ouoTnuatwv
€KKaBAPIONG 1 Kal KEVTPIKOU
avTioupBaAAOpEvoU, WG Kal
NAPEUPEPWV UNXAVIOH®V HE OUOEIDN
XapakTnpIoTikd 1 Kal cuvdudopmV
Etaipeia qum’)v TWV OUOTanTmy yla Tnv
ExKaBapIonc doknon, oTnv EAAGOa n kai ogTo
SuvaAAayov ' szTaleo,'E')pGO'r'nplomev '
XpnuaTioTnpiou ABnva opioTikonoinong n 6|€u9£m0|l1g n 100% 100% 100% 100%
ABNVGV A.E. TAKTOMOINGNG TNG OPIGTIKOMOINONG
(ETEK) TWV ouvaAAaywv o€

XPNHATONIOTWTIKG PECA Kal €V YEVEI N
AgIToupyia TnG wg SlaxelpIoTn
SuoTANaTog cUPPVa Ke TIG dIaTaEelg
TWV apBpwv 72 £n. Tou v.3606/2007
(®EK A/195/17.8.2007), ONwg
€KAOTOTE 1I0XUOUV.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 64


http://www.helex.gr/

ETH>IA OIKONOMIKH EKOEZH 2013

=g OMIAOX EAAHNIKA XPHMATIZTHPIA
EHELLENIC EXCHANGES GROUP

31.12.2013 31.12.2012

ETaipeia

‘Edpa

% & o o -
ApacTnpidTNTA /o auEONG Yo Yo GUEONG

OUMHETOXNG OMiAOU  OCUHHETOXAG

% OpiAou

EAANVIKO
KevTpiko
AnoBeTnplo
TiTAwV A.E.
(EAKAT)

ABnva

H napoxrn unnpeci®v unoaTnpIENg TnG
AEITOUPYIag OpyavwuEVWY ayopwy.

O d1akavoVvIiopog TwV ouvailAaywv eni
TWV KIvNTOV a§lov nou avantuooovTal
oTo XpnuaTioTrpio ABnvav 1 aAAa
XPNHATIoTHPIA I 0PYAVWHUEVEG AYOPEG
aginv.

O 31aKavoVvIoUOG TWV
eEwXpNHATIOTNPIKWV WeTABIBAcEwyY ni
TV KIvNTOV aglov. H napoxn
UMNNPECIOV KATaypapng Kal
diakavoviopoU &ni TwV AUAWV TITAwV
EIONYHEVWV I UN OTO XpnuaTioThplo
ABNVWV ) o€ AAAa XpnuaTioThPIa f
0pYavWHEVEG ayopeg agiwv. H napoxn
unnpeciwv os B€uaTa: diavoung
HEPIOHATWY, EEO0PANCNG TOKOUEPIDIWY,
diavoung agloypapwy, PegoAapnong
oTtn peTaBifaon diIKAIWHATWV
NPOTIMACEWG N SIKAIWPATWY 0 Afyn
HETOXWV XWpIi¢ avTalAayua kai n
aoknon kabe guvaeoulg Pe Ta nio Navw 100% 100% 66,1%
dpacTnpidoTNTaG. H avanTtuén,
dlaxeipion kal eEKPETAAAEUON TOU

99,9%

HNXavoypa@ikoU Kal AEIToupyikoU
OUCTAKNATOG KATaXWPNong Twv AuAwv
aglov. H doknon epnopikwv
dpacTnPIOTATWY yia TNV npowdnan Kai
napoxn unnpecinv AoylopikoU Kai
xpnong/avaperadoong NAnpopopiag
XpnuaTooikovouik®v Ayopwv (Market
Data) Tng EAAGdag kai Tou eEwTepIKOU,
G AvapetadoTng NAnpogopiag (Data
Ventor), kaBwg Kai TNV €V yEvel
npoBoAn, diabson, unoaTrpIEn,
napakoAolBnon AsiToupyia kai
EMMNOPIKN EKUETAAAEUON NPOIOVTWY,
OUCTNUATWY Kal EPAPHOY®V
€E€1IDIKEUEVOU OXETIKOU AOYIOMIKOU,
Baoel avTioToIXWV CUKBACEWY Gdelag Ye
HETAN®ANONG KAl EUMOPIKAG
€KMETAAAEUONG Toug and Tnv ETaipia

O 'OpIAoG EXAE, HOAOVOTI €ival 0 QOpEAG TNG Ayopdac TWV Napdywywy XPnUATOOIKOVOUIK®V MPoiovTwv
Kal €ival 0 KAToxog Twv ouoTnNUAatwyv (OAZHZ, ZAT) péow TwV onoiwv dlevepyoUvTal ol oUVaAAayEg oTa
napaywya npoiovra, dev xpnoidonolel yia idio Aoyaplacuyo TETold MpoiovTd. MeTa Tnv EYKPITIKNA
ano@aon TnG Nopapyxiag (20153/15.7.2010) yia Tnv anooyion TnG €KkaBAdpiong TwV ouvaillaywv
XpnuaTtioTnpiou ABnvwyv and Tnv EXAE kai Tnv ilopopd Tou otnv ETEK, cUppwva pe Tov v.2166/1993,
and tTnv 16/7/2010 n ekkaBdapion Twv ouvaliaywv oto XpnupaTioThiplio ABnvov dievepyeital and Tnv
ETEK. H ETEK, BuyaTpikry Tng EXAE, €ival KevTpIikOG avTIoUPNBAAANOLEVOG Kal JIEvEPYEl TNV ekkabapion
yla kaBe ouvaAAayr, evw dev AoyloTikonolsi TIG ouvaAAayeg auTég. To nepiBwplo acpaliong mnou
kaTtaBaAAeTal o Aoyapiaopo Mou AvnKEl OTOUG €nevOUTEG, TOu ornoiou n dlaxeipion yiveralr and To
MéAog kal deopeleTal unep ETEK, dev KATaxwpeiTal OTIG OIKOVOUIKEG KATAOTACEIG.

O1 diapodpwv TUNWV €yYUROeIg nou AapBavouv n ETEK kai n EXAE ano6 Ta MEAN Toug, yia TNV anokTnon
kai diaTthpnon TNG 1010TNTAG TOUG OTIC ayopeg A&iwv kal Mapaywywv dev AoyloTikonolouvTal.

'Onwg avageperal avwTepw (BA.5.1): a) Me Tnv eykpimikn anogaon K27391/19.12.2013 Tou
YopunoupyoU AvAanTuENG kal AvtaywvioTikoTnTag n EXAE anoppo®noe 1o XA HeE aAnoTéAEoua va
dlevepyei nAgov n idia Tn dianpaypdTeuon Twv ouvailiaywv (opyavwon kal AsiToupyia ayopwv agiov
Kal Napaymywv kKabwe Kal AAA@V XpnUATonioTWTIKOV HECWV) OTO XpNnUaTioTnpio ABnvav Kai B) HE Thv
EYKPITIKN and@acn 39079/19.12.2013 Tou npoédpou E.B.E.O. eykpibnke n anooyion Tou kKAadou Tou
KEVTPIKOU AnoBeTtnpiou AEiwv KAl TWV MAPEXOUEVWV UMNPECIOV MNTp®OU Kdl AlaKkavoviopou wc TNng
dpaoTnpIdTNTAG dlaxeipiong Tou SuoTnuaTog Aulwv TITAwV Kal €1I0popd Tou oTo EAKAT cUppwva pe
ToV v.2166/1993, pe anoTéAEOPa ol WG Avw 3pacTnpldTNTEG va ekTeAolvTal NAEov aTnv EAKAT.
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5.3 BAZH NAPOYZIAZHZz TQ2N ETHZIQN OIKONOMIKQN KATAZTAZEQN

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KaTApTIoBei oUppwva pe Ta Alebvn MpoTuna XpnuaTooIKOVOUIKNAG
Avapopdc (AMNXA), 6nwg auTa £xouv €kdobei and To SupBoUAIo AleBvmv AoyloTiIk®V MpoTunwv (ZAAM)
Kabwg kal oUPPWVa HE TIG OXETIKEG AIEPUNVEIEG TOUC, ONWG AUTEG £xouv £kdoBei and Tnv Enitponn
Algpunvei®v MpoTunwv Tou ZAAM, 6nwc auTta £xouv uloBeTnBei ano Tnv Eupwnaikh 'Evwon Kai
€PapuolovTal UMOXPEWTIKA Yia TIG XpNoei¢ nou Anyouv Tnv 31 AskepBpiou 2013. Asv undpxouv
npdTuna kai JdlEPUNVEIEG NPOTUNWY MOU va €XOUV E€PAPHOCTEI MpIV TNV nuUEpopnvia &vap&ng Tng
EQAPHOYNG TOUG.

Ol NapoUOEeG OIKOVOUIKEG KATAOTATEIG £XOUV OoUVTAXBei cUNPWVA WE TNV apxn Tou 10TopikoU KOOTOUG,
ONWG auTn TPOMOMoIEiTal HPE TNV avanpoodpuoyr OUYKEKPIHEVWY OTOIXEIiWV EvepynTikoU Kai
Ynoxpewoewv o eUAoyec afieg (EMNOpPIKO XapTOQUAGKIO Xpeoypa®wyv, AlaBEéciya npog nwAnon
neplouaIaka aTolxeia) Kal TRV apxn ThG guvéxiong Thg dpacTnplidTnTag «going concerns.

H ouvtaén Twv Oikovopikwv KaTaoTacewv oUPQwva Pe Ta Aiebvn MpdTuna XpnuaTooiKOVOUIKNG
Avagopac anaitei 6nwg n Aloiknon Tou Opidou npoPaivel og ONUAVTIKEG NAPAdOXEG Kal AOYIOTIKEG
EKTIUNOEIC nou ennpealouv Ta undloina Twv Aoyaplacywv EvepynmikoU kar MaénTikou, Tn
yvwaoTonoinon &evOieXOMEVWY anaiTOswV Kdl UMOXPEWOEWV KATA TNV nuepopnvia ouvtaéng Twv
Oikovouikwv KataoTaoswv, kKabwg kal Ta napouadialdopeva £€o0oda kal £€Eoda katd Tnv unod €EETaon
xpnon. Mapd 1o yeyovdg OTI auToi ol unoAoyiopoi Bacifovral otnv kaAUTepn duvath yvwon Tng
AI0IKNONG O OXEON ME TIC NEPICTACEIG KAl TIG TPEXOUCEC OUVBNKEG Ta NPpayHaTika anoTeAéoNaATa Ynopei
TeAIKd va dla@Epouy anod TIG EKTIMNOEIC AUTEG.

O! ekTIMNOEIC Kal 0l Kpioelg agloAoyouvTal ocUVeEX®WG Kal Bacifovtal o€ gunelpika dedopgva kal aAAoug
NapAayovTeG, OCUMNEPIAAUBAVOPEVWY TWV MNPOCOOKIMV YIad MEAANOVTIKA YeEYovOoTd Mou BswpouvTdal
avapevopeva unod gUAoyeg ouvenkec. H Aloiknon Tng ETaipeiag ekTipd OTI dev UNAPXOUV EKTIMNACEIG Kal
napadoxEC MouU €VEXOUV ONUAVTIKO KivOUVO va MNPOKAAECOUV OUCIWOEIG NPOCAPHUOYEG OTIG AOYIOTIKEC
a&ieg TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O! Topeic 6nou anaiTouv uwnAoTeEpou PBabBuol Kpion Kal OnMou ol UMOBECEIC Kal Ol EKTIMNOCEIG €ival
ONMavTIKEG via TIC OIKOVOUIKEC KaTaoTACEIC NapaTiBevTal KATWTEPW !

®DOpog E1000HATOG

AnaiTeiTal kpion ano Tov 'OWIAO yia Tov NpoadiopIioHo TNG NPOBAEWNG Yia @Opo £100dNKaATOC. YndpxXouv
NOAAEC OUVAAAAQYEG KAl UMOAOYIOMOI yid TOUG OMoiouGg O TEAIKOG Mpoodiopiohd Tou @Oopou esival
aBépaiog. Edv o TeAIkOG pOpoC €ival dIaPopETIKOG and Tov apxika avayvwpiobévrta, n diagopd 6a
€nnpedocel Tov OpPo €I00dNUATOG OTN XPNoN Mou o NpocodiopIoHOC TWV POPOAOYIK®V diapopwy Ba
AaBel xwpa (onueimon 5.59).

TMpoBAEWeIg yia EUNOPIKEG Kal AOINEG anaiThoOEI

H Aloiknon Tou OpiAou npoPaivel o NepIOdIKA ENAVEKTIUNON TNG €NdpKEIac TNG NPOPAEWNG OXETIKA UE
TIG ENIOPAAEIG ANAITACEIG OE OUVAPTNON HE TNV NIOTWTIKA TNG NOAITIKN KAl AauBavovTtag unown oTolxeia
Tng NopIKNnG Ynnpeoiag Tou OpiAou, Ta onoia npokUnTouv Bacel eneepyaaiag 1I0TOPIKWV JESOPEVWY KAl
npoopaTwv eEeAifewv Twv unobéoewv nou diaxeipifeTal (onueiwon 5.51).

QPéAIueg WEGC TWV EVODUATOV Nayi®wv MEPIOUCIAK®DV OTOIXEI®V KABWG Kal TV AUA®V
NEPIOUTIAK®V OTOIXEIWV- AnoTiunon

H Aloiknon npoPaivel o€ OPIOPEVEG EKTIUMNACEIC ava@opika HE TNV WE@EAIPN {wh TWV AnNooBECTEWV
nayiwv. AUTEG Ol UNOAEINOPEVEG WPENIPEG (WEG ENAVEKTIHWVTAI NEPIODIKA yia va ekTiuNOei kaTtd noco
ouveyifouv va eival kKataAAnAeg. MepioooTEPEC NANpoopiec napaTiBevTal oTi¢ napaypdgoug 5.4.3 kal
5.4.4 avrioToixa. Eniong n Aioiknon a&loAoyei TiG ouvlnkeg TNG ayopdg Twv akivnTwv kal npopaivel o
EKTIMNOEIC avapopIka JE TNV anoTignon Toug (Znu. 5.48 & 5.49).

TMpoypauuara CUyKEKPIHEV®OV NMapoxmwVv

To KOOTOG WPEANKATWV YId TA NPOYPAUUATA CUYKEKPIHMEVWV NAPOXWV UMOAOYIJETAl XPNOILONOIMVTAG
avaloyIOTIKEC EKTIMNOEIG, KATA TIG onoieg XpnoidonoloUvTal nNapadoXEC yid Toug Mpoego®AnTIkoug
OUVTEAEDTEG, TO puUBPO augnong Twv HICBWV Kal Td NocooTd BvnoiwdTnTag. Adyw TNG HAKpoxpoviag
@UONG TWV NPOYPAUNATWY, Ol NapadoxXEC AUTEG UNOKEIVTAl O onuavTikn aBeBaidtnta (onueiwon 5.30).
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'EAgyX0G anouei®wonG CULHETOX®V

H ETaipia Olevepyel TOV OXETIKO £AEYXO AMOMEIWONG TWV CUMMETOXWV TNG OTAV UMAPXOUV EVOEIEEIG
anopeiwong. MPoKeIUEVOU va yivel 0 €EAEyXOG anopeiwong yiveral npoadiopiopdg Tng a&iag xpnong
(«value in use») Twv BuyaTpikwv. O v AOYw NpoodiopioPOG TNG a&iag xprnong anaitei va yiver pia
EKTIUNON TWV HEAAOVTIKWV TAPEIQKWY POWV TNG KABe BuyaTpikng Kal va mAgyei To KaTAAANAO €MITOKIO
npoggOdPANONG, We Baon To onoio Ba kaBoploTei N napoloa afia TWV AVWTEPW HEAANOVTIKOV pomV
(onueimon 5.50).

54 BAZIKEZ NOTIIZTIKEZ APXEZ

O1 BaoIKEG AOYIOTIKEG apxEC Mou uloBetnBnkav and Tov ‘OpiAo kal Tnv ETaipeia kata tn oUvTa&n Twv
OUVNHUMEVWV OIKOVOUIK®V KATAOTACEWV £XOUV WG EENC.

5.4.1 Bdaon evonoinong

O1 Evonoinuéveg Oikovopikég KataoTdaaoeig nepihappavouv Tig OIKOVOUIKEG KaTaoTaoelg TnGg MnTpIkng
ETaipiac kal Twv BuyaTpikwV £TAIPIOV OTIG OMNOIEG aokei EAeyxo. 'EAcyXo¢ BewpeiTal OTI UNApxel OTav n
MnTpikn ETaipia €xel Tn duvatotnTa va opilel TIC ano@AcelG Nou apopoUlV TIG XPNHATOOIKOVOUIKEG Kal
AEITOUPYIKEC apXEC dIaxeiplong TwV BuyaTpIK®WV, UE OKOMNO va €XEl OPEAN ANO AUTEG.

O1 OikovouIkéG KaTaoTaoelg Twv BuyaTpikwv KatapTifovral otnv idla nuepounvia kai pe TIG idIgg
AOVYIOTIKEC dpXEG ME TIC OIKOVOUIKEC KaTaoTdaoesic TnG MnTpikng. Ol €VOOOMIAIKEG OUVAAAAQYEG
(oupnepIAauBaAVOUEVWVY KAl TWV CUMMETOX®WV), TA aVTiOToIXa UMOAOING KAl Ta YN npayparonoinuéva
KEPON anod ouvaAAayéC HETAEU Twv €Talpiov Tou Opidou anaAsigpovrtal. O BuyaTpikéG eTalpieg
evonoloUvTal NARPWG and Tnv NUEPOMNVia Nou anokTdatal o £€AeyXog kal navouv va gvonoloUvTal ano
TNV NUEPoUnvia nou o €Aeyxog peTaBiBaletal ekTdOC OpiAou. Tuxov InUIEG HepilovTal O PN EAEYXOUOEC
OUMMETOXEG akOpa Kal av TO UMNOAOINO KATAoTsi apvnTikOo. SuvaAlayeég nou odnyolUv otc aAAayeg
NoOCOOTWV CUMMETOXNG O BuyaTpikn KataxwpouvTal oTtnv kabapry 6fon. Ta anoTeAéouata Twv
e€ayopaldpevwv 1 NWAOUPEVWY BuyaTpik®V €vTOC TNG XPNoewc, nepiAapBavovTtal otnv Evonoinuévn
KatdoTaon ZuvoAikoU EicodnuaTtog and n €wg TNV nuUeEpopnvia eEayopdg r nwAnong, avrtioToixa.

ZnMUEIVETAl OTI, KAnola and Ta avwTEpw npoBAendpeva dev €xouv avadpopikn €QApUOyR KAl WG €K
TOUTOU Ol aKOAOUBEG JIAPOPEG £XOUV OE OPIOHEVEC NEPINTWOEIC HETAPEPOEI anod Tnv nponyoUuevn Baaon
gvonoinong:

e EEayopéc un eAéyyxouoag ouppETOXNG nMou €haBav xwpa npiv Tnv 1" Iavouapiou 2010 €xouv
kataxwpnOei Baoesl TNG PeBOOOU “eneKTaonG UNTPIKNAG”, onou n diagopd PeTa&l Tou KOOTOUC
KTAOEWG KAl TOU AoYIOTIKOU UMOAOINOU TOU nMocoaToU TnG kabapng B£ong nou €EayopdcTnke
avayvwpioTnke w¢ unepadia.

e Znuieg nou avaloyouoav O Mn €AEyXOoUuOod CUMMETOXN O&V KATAVEUOVTAV O AUTRV, €4V TO
unoAoino eixe kartaoTei apvnmikd. O1 pn Kartavepnueveg Inuiec nou avaloyouoav oTn WNn
€NEyXOUOa GUUHETOXN anodidovTav oTn MnTpIkr, EKTOG av UNMnpXe OECUEUTIKN UNOXPEWON ano
NMAEUPAG TNG KN EAEYXOUOCAG GUMMETOXNG YIa TNV KAAUWN TuXOV {nUIOV.

Suvévwaon eniXEIpNoEwyY ival pia guvaAiayn n dAAo yeyovog KaTd To onoio €vag anokTwv avaAaupavel
TOVv €AeyX0 Miag 1 neploodTEpWV ENIXEIPNOEWY. Q¢ emnixeipnon opileTal €éva oAokKANpwpéVo oUVOAO
dpacTNPIOTATWV Kal NEPIOUCIAKWY OTOIXEIWV Nou unopei va kaBodnyeiTal kal va dieuBUveTal HE OKOMNO
TNV anodoon wPeANUATWV aneubeiag oToug I0I0KTNTEC.

Edv Ta anoktnBévTa oToixeia Tou EvepynTikoU dev anoTeAoUv enixeipnon, n ouvaAAayn rj dAAo yeyovog
avTigeTwNifovTal AoyloTikd ¢ pia andktnon evog oToixeiou Tou EvepynTikoU kal To kOOTOG KTNONG
KATAVEWPETAl OTA OToIXEId Tou EvepynTikoU kal OTIG avaAn@Beioeg UNOXPEWOEIG PHE BAON TIG OXETIKEG
€UANOYEC a&iec TOUG KATA TNV nUEPOMNVia andkTnong.

5.4.2 MeTarponn §€vou vopiopaTog

AEITOUPYIKO VOUIOHNA Kal VOUIOHAd napouoidaocng

Ta oToixeia Twv Olkovopik®Vv KaTtaoTtaocewv Twv ETaipeiov Tou Opilou eniyeTpolvTal 0TO VOUIOUA TOU
OIKOVOMIKOU nepIBAANovVTOG péoa oTo onoio kABe eTaipia Asitoupyei (AsiToupyikd vopioupa). Ol
Evonoinuéveg Oikovouikég KaTtaoTdoelig napouaialovrdl o€ eUpw, MOU gival To AEITOUPYIKO VOUIONa TNG
MnTpikng ETaipiag.
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2uvaAAayég kar undédoina

O1 ouvaAAayec o€ E€va voMioNaTa PETATPEMNOVTAl OTO AEITOUPYIKO VOUIOHA HE TN XPNON TWV I00TIHIOV
nou u@ioravral Katd TNV nUepopnvia Twv cuvaAlaywv. Képdn kal Inuieg mou nmpokUNTouv ano Tov
d1aKavovIouo ouvaAAaywv og EEvo vOuIopa kKabwg kal and Tnv anoTignan, oTo TEAOG TNG XPRong, Twv
VOMIONATIKWV OToIXeiwv EvepynTikoU Kal YNOXPEWOEWV MNouU €ival ek@pacuéva oe &&vo vopioua,
KaTaxwpouvTtal ortnv KaTtdaoraon ZuvoAikoU EicodnuaTtoc. O1 ouvaAAaypaTikeG Jlagopéc ano un
VOUIOHATIKA oTolxEia nou anoTigoUvTal oTnv eUAoyn a&ia Toug BewpolvTal WG TUNHA TG eUAoyng agiag
KAl OUVEN®G KATaxwpouvTdl 6rnou kal ol d1apopeg TNG eUAoyng a&iac.

5.4.3 Mayia nepiouvuciakd oToixEia

Enevduoeig o AkivnTa

Enevduoelg og akivnTa BswpolvTdl Ta akivnTa Ta onoia KaTExovTal €iTe yia anddoon evolKiwv €iTe yia
KEPAAQIOUXIKO KEPDOC €iTe Kal yia Ta dUo. Q¢ enevdUosIC O akivnTa BewpouvTal PHOVo o1 £dAPIKEC
EKTACEIC KAl TA KTipid.

Enevdlosic og akivnTa apxIKwG enIPeETpoUVTAl OTO KOOTOG. STO dpXIKO KOOTOG nepiAauBavovTal kal Td
£€€00a ouvaAAaywV: eNAyyEAPATIKEG KAl VOUIKEG danAveg, @opol NeTaBiBaong kal GAAa Guesa KOaTn.

MeTa TNV apxikn €nigETpnon ol Enevduoslig o€ akivnTa €nIPJETPOUVTAl OTO KOOTOG KTHOEWC MEIOV TIC
OUOOWPEUNEVEG anooBETEIG Kal TUXOV NPpoBAEWEIC anopeiwong TnG a&iag Toug.

MeTta@opéc oe Enevdloeig o akivnTta yivovTal povo otav peraBAnBei o okonog TnG Xpriong Toug, nou
kaTadelkvUETAl JE TO NEPAG TNG XPNONG TOUG, OTNV £vapEn Hakpoxpoviag XpnuUaTodoTIKNG Hiobwaong os
TPITOUG I TNV OAOKANPWON TNG KATAOKEUNG 1 avanTu&ng Toug. Metagopég and Enevduoelg oe AkivnTa
yivovTal govo oTav undap&el JeTaBoAr oTo okonod TnG Xpnon Toug, onwg KaTadeikvUETal ano Tnv £vapén
TNG XPNonG Toug ano Tov 'OpIAo 1 TNV €vapén Tng avanTu&ng Toug he okond TNV NwAnaon.

MNa pia peragpopd ano Enevdloeic oe akivnta nou aneikovileTal oTtnv  npaygaTikn a&ia oe
1010XPNOIYONOIOUHEVO ano I10I0KTATN akivnTo, TO KOOTOC TOU AKIVATOU YId TN HWETEMNEITA AOYIOTIKN TOU
avTigetwnion (oUdewva pe Ta AAM. 16), €ival To KOOTOG KTHOEWG HEIOV Ol OUCOWPEUMEVEG
anoaoBéoeic.

O1 anooBeosig Twv Enevdloewyv og AkivnTa (NANV Twv €daPIK®V EKTACEWY, Ta onoia dev anooBévovTal)
unoAoyilovTal pge Tn oTaBepn PEBODO KATA TN dlApKeld TNG WPEAINNG {wNG TOUG, N Onoid eKTIYATAl OE
25 €mn.

H w@éAiyn Cwn Twv Enevdloswv oc AkivnTa kal n unoAsigpaTikh Toug aia avaBswpouvTdl £TNCIWG.
'OTav ol AoyioTikeG a&iec Twv Enevdloswv oe AKivnTa unepfaivouv Tnv avakTrnoiyn a&ia Toug, n
dlapopd (anopeiwon) kataxwpeital wg €€0do oTnv Kataoctaon ZuvoAikoU Eicodruartoc.

IdioxpnoigonoioUueva svowuara nayia

Ta akivnTa (oikoneda - KTipia) Mou avnkouv OTad ndyia OToIXEia Tou evepynTikoU aneikovifovtal oTIG
avanpooapuooUEVEG a&ieC TOUC ME TNV NMpwTn €@apuoyr Twv AMXA kal oTn CUVEXEIQ OTO I0TOPIKO
KOOTOG OUUPWVA HE TN HEBODO TNG avanpooappoyng HEIOV TIG CWPEUNEVEG ANOOPRECEIG KAl TNV TUXOV
anopeiwon Tng a&iag Toug.

Ta undAoina 10i0XpnNOIYONOIOUKMEVA EVOWKATA nAyla OTOIXEid aneikovifovTdl OTIG  OIKOVOMIKEG
KATAOTACEIG OTO KOOTOG KTNOEWG HEIOV TIG OUCCWPEUHEVEG AMNMOORECEIG KAl TUXOV MPORAEWEIC
anopeiwong Tng agiag Toug.

To kbaTOG KTAONG NEPINABAVEl OAEG TIG APeoa enippInTeeg dandveg yia TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveéaTepeg dandveg kaTtaxwpouvTal o€ enav&non TnG AoyIoTIKAG a&iag Twv eVOWPATWV nayiov n
WG &eXwpIoTo nayio, Jovo av nibavoAoyeital OTI JEAAOVTIKA OIKOVOMIKA OMEAN Ba elopeloouv aToV
OMIAO Kal EQOCOV TO KOOTOG TOUG MNopEei va eniyeTpnBei agioniora.

To KOOTOG EMIOKEUWV KAl CUVTNPNOEWV KaTaxwpeital orn Kartdoraon ZuvoAikoU EigodrpaTog, oTav
npayuaronoloUvTal.

O1 anooBEoeiC TWV AGAAWV OTOIXEIWV TWV EVOWMNATWV nayiov (NANV TV €ddQIK®WV EKTACEWY, TA onoia
dev anoofévovTal) unohoyifovTal pe Tn oTabepr HEB0dO kaTd Tn d1APKEIa TNG WPEAIUNG LWNG TOUG.

S€ OUVEXEIO TNG £PAPHOYNG TOU VEOU (opoAloyikoU Nopou 4110/2013 (nap. 24. apBpo 3), o onoiog
TEBNKe o< 10XV oTI¢ 23 Iavouapiou 2013 atnv EAAGda, o 'OpIAOG kal n MnTpikn ETaipia npoxwpnoav o€
EVAPUOVION TNG WOEAINNG (WNG TWV EVOWHATWV nayiwv Pe auTtoUG TOU VEOU (POPOAOYIKOU VOUOU.
Supewva pe 1o véo Kwdika dopoloyiac EigodnuaTtoc N.4172/23.7.2013 (apbpo 24 nap.4) o onoiog
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TiBeTal og 1o0xU anod 1.1.2014 ol ouvTeAEOTEG anooBeong Tpononoindnkav €k veéou. O WETABOAEG TNG
AOYIOTIKNG EKTINNONG OTIC WPENIPEG {WEG TWV NAYiwV UPavifovTal KATOTEPW:

QdEAun Zwn pEXPL [ QdEAUN Zwn petd | QPEAN ZwN) HETA TV
v 31/12/2012 tnv 1/1/2013 1/1/2014
Ktipla kaL Texvika Epya 20 xpovia 25 xpovia 25 xpovia n 4%
MnXovoAoyLKOG EEOTIALOLOG 5-6 xpovia 5 xpovia 5 xpovia n 20%
Metadoplka péoa 5-6 xpovia 10 xpovia 16 xpovia n 6,25%
Nounog €OMALOUOG 3-10 xpovia 10 xpovia 5-10 xpovia ) 20-10%

H w@éAiun o TV eVOWPATwV nayiwv Kal ol UNoAsIyPaTikEG aieg avaBewpolvTal €TnCiwg. 'OTav ol
AoyIOoTIKEC a&iec Twv evowuaTwyv nayiov unepBaivouv Tnv avakTtnoiyn afia Toug, n diagopd
(anopeiwon) kataxwpeital wg £€€0do otnv KatdoTtaon ZuvoAikoU EicodnuaToc.

Katd tTnv andéoupon rn nwAnon KAnoiou nepiouciakol OTOIXEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUMEVEC
anooBECEIG Kal o1 TUXOV NPoBAEWeIC anoueiwong diaypagovTal anod Toug avTioToixoug Aoyaplacuouc Tn
XPOVIKA NePiodo TNG anocupong f TNG NWANCNG KAl Ta OXETIKA KEPDN N {nuieg avayvwpilovtal oTnv
KatdoTtaon ZuvoAikoU EigodruaToc.

5.4.4 ‘Auld nNePIOUCIAKA OTOIXEIA

>Ta AuAd MePIOUCIAKA oTolxeia Tou evepynTikoU nepiAapBavovTal adeiec AoylodiKoU, Nou anoTIH@VTAl
oTO KOOTOG KTRONG Heiov TIC anooBEosic. O1 anooBéoelg dievepyolUvTal Pe Tn oTaBepn péBodo KaTa Tn
d1apKeIa TNG WPEAINNG {WNG TWV OTOIXEIWV auTwv, nNou npolnoAoyileTal o€ nepinou 3 £Tn. SUPPWVA HE
To Néo Kwdika dopoAoyiag Eicodrnuatoc N.4172/23.7.2013 ol UNOXPEWTIKOI (POPOAOYIKA CUVTEAEOTEG
anooBeong yia Ta dula oToixeia/dikai®paTta Kal €€0da NoAueToUG andoBeong pelwvovTal o 10%

5.4.5 Anopcinon A%iag in XpNHATOOIKOVOHIK®OV MNEPIOUCIAK®V OTOIXEIMV

O 'OpINoG €€eTalel o€ KABE NUEPOMNVIA OIKOVOMIKWV KATACTACEWY €AV UNAPXOUV eVOEIEEIG anopeiwon
yla Ta Mn XPNUATOOIKOVOUIKA TMEpIoUCIaka oToixeia. O1 kataXxwpnuévee afieG Twv MNEPIOUCIAKOV
oToIXeiwv avabewpouvTal yia TuXOV dnopeiwon OnoTe Ta YeyovoTa 1 ol AAAAQYEC NEPIOTACEWV
unodeikvUouV 0TI N kaTaxwpnuevn agia icwg va pnv €ival avaktnoipn. ‘OtTav n kataxwpnuevn agia evog
oTolIXeiou unepBaivel TNV avakTtnoiyn a&ia Tou, avayvwpiletar Inuia anopesiwong oTnV KATAoTaon
anoTeAeouaTwyV Xprions. To avakTnoIdo nocd unoAoyileTal wg To HeyaAUTEpPO WETAEU TNG eUAoyng a&iag
peiov €E0da nwAnong kal TnG aiac o xpnon. H glAoyn a&ia peiov £€€0da nwAnong €ival To Noco nou
npokUNTEl and TNV NwWANON €vOG OTOIXEIOU 0 aveEApTNTn ouvaAAayn META&U eviuEpwV Kal NpoBupwyv
HEPWV, YETA TNV agaipeon OAWV Twv APecwV enNPOoBsTwV ££00wV NwANONG, evw n afia ot xpnon
gival n Tpéxouoa a&ia TNG eKTIHWHEVNG MEAAOVTIKNG TAMEIQKNG PONG NMOU avaueveTal va npokuywel anod
TN ouvexI{OUEVN XPpron ToU OToIXEiou Kal anod Tn d1aBeon Tou 0To TEAOG TNG WPEAIUNG {wnG Tou. MNa Tnv
a&loAoynaon TnG anopeiwong, Ta OTOIXEIA TOU €vEPYNTIKOU opadonoloUvTal oTo KATWTATo €ninedo yia To
onoio undpxouv EEXWPIOTEG avayvwpPIioIUES TANEIAKEG POEC.

5.4.6 XpnHAaTOOIKOVOHIKG HETa

Ta XpnUATOOIKOVOUIKA HEGA napoucaialovrdl ¢ andiTnoelG, UMNOXPEWOEIC I OToIXEia TNG kabaprc
Béoswg, BAcel TNG ouadiag Kal TOU MEPIEXOHEVOU TWV OXETIKWV CUPBATEwY and TIG OMoieg anoppEouy.
Tokol, Mepiopata, kEpdn n nuieg nou npokUNTOUvV and Ta XPNHATOOIKOVOUIKA MpoiovTa nou
XapakTtnpiovral WG anaiTiosl§ | UNOXPEWOEIG, AOyIOTIKOMNoIoUVTAl WG €00da n £€£oda avrioToixa. Ta
XPNHATOOIKOVOUIKA MEoa ocupwneilovTal otav n Etaipeia, oUhg@wva PeE To VOHO, €XEl VOMIKA TO
dIKkaimua auTo kal npoTiBeTal va Ta cupwneiosl o kabapn Baon (MeTa&U TOug) f| va AVAKTACEl TO
MEPIOUTIAKO OTOIXEIO KAl va CUPWN®ITEl TAUTOXPOVWG TNV UMOXPEWOT.

Ta xpeoypaga cival €yypaga (TiTAoI) Ta onoia evowpaTwvouv OIKAiwHa O OpPICHEVO MEPIOUTIaKD
oToixeio duvdpevo va anoTiunBei og xprina. O TiTAOI €ival €iTe ovopaoTIkKoi €iTe avwvupol. Ta KupioTepa
€idn Xpeoypd@wv €ival ol JETOXEG, Ol ohoAoyieg, Ta opdAoya (KpaTikda, Tpaneqika ) €Taipika), Ta €VTokda
ypauuaTia, Ta agoiBaia ke@aiaia KA.

Ol ayopég Kkal ol NWANCEIG XPNHATOOIKOVOMUIKWV HECWV avayvwpifovral Tnv nuepopnvia Tng
ouvaAAayng, nou €ival n nUepounvia nou deopeleTal o OPIAOG va ayopdcsl fj va NouAnaoel To JETO.

MNa Tov 'OpiIAo EXAE, Ta Xpeoypaga xapaktnpilovrav apxika g TiTAol oTnv €UAoyn afia péow
OUVOAIKOU €100dnpaTog, dnAadn OBewpeito OTI ayopdoBnkav Kkal diaTnpouvTdl HE OKOMO TN
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PEUCTONOINGCT TOUG OE BPaxuxpovio dIAaTNHA Yid TNV anokopion KEPDOUG. SUVENWG, EVTACOOVTAV OTNV
katnyopia Tou AAM 39 «XpnUATOOIKOVOMIKA OTOIXEia anoTIdWUeva oTtnv €uAoyn a&ia Toug PEOwW TNG
KATAOTAoNG CUVOAIKOU €100dNKATOG» Kal N anoTignon Toug yivoTav oTnv guAoyn a&ia Toug, evw Ta €€
anotignong k&pdn n InUIEGC oupnepIAaPBAvoOvVTAl OTO AMNOTEAECHA TnNG neplodou. Ano 1.7.2008
ul0BeTRBNKav ol Tpornonoinoelg Tou AAM 39 kal WG €k TOUTOU TA XPEOYpa®a METAPEPONKaAv oTn
KaTtnyopia XapToQuAdkia d1aB&ciya nNpoc NWANCN Kdl TO AMOTEAECHA TNG AMOTIMNONG TWV OHOAOYWYV
AoyioTikonolgiTal og €101kd anoBeuatikd. Ta €€ anoTIunoews KEPdN 1 {nUIEC Ta onoia npokUNTouv anod
TIG METABOAEC TNG €UAOYNG a&iac Twv Xpeoypdpwyv nou katatdooovtdl oTo OIaB£0Igo Npog NwAnon
XapTOQPUAAGKIO KaTaxwpoUvTal ot €I0IKO anoBsuaTikd oTa idla KepdAdia. Katd Tn nwAnon Twv
XPEOYPAPWV ToU JIaBECIUOU NPOC NWANCN XAPTOPUAAKIOU, Ta AvTIOTOIXAd OUCCWPEUPEVA KEPDN/INUIES
HeTapépovTal and To €10IKO aANoBePATIKO OTOUC aMOTEAEOUATIKOUG AoyapiacopoUc Tng Kartaoraong
SuvoAikoU Eicodnuaroc.

Ta xpnuaTooikovouikd péoa Tou OpiAou Ta&ivopouvTdl OTIC NAPAKATw KATnyopieg Pe Baon Tnv ouadia
TNG oupPaocng kal To okond yia Tov onoio anoktnénkav. H anogacn yia Tnv Kartnyopionoinon
AaupBaveral ano tnv Aioiknon KaTtda Tnv apxIKfn avayvwpion ToU OTOIXEIOU EVEPYNTIKOU.

XPNHATOOIKOVOHIKA OTOIXEia AanoTIHWHEVA oTnV €UAoyn adia Toug HEOw TOU AoydapiacHouU
ouvoAikoU sicodnpaTog (“Kartdoraon AnoTeAsopaTwv”)

AuTR n kaTtnyopia nepiAapBavel d3U0 UNOKATNYOPIEG, TA XPNHUATOOIKOVOUIKG OTOIXEId evepynTikoU Mpog
gynopia kal autd nou npoodiopioTnkav G enevdloslc o eUAoyn afia YECw Tou Aoyapiacpou
OUVOAIKOU €100dRAKATOG, KaTtd Tnv apxikn avayvwpion. 'Eva XpnuaTooIKOVOUIKO OTOIXEIO €VEPYNTIKOU
KATaxwpeiTal o€ auTh TNV Katnyopia, 6Tav anokTaTdl KUpiwg PHE To okono BpaxunpdBsoung nwAnong f
oTav npoadiopileTal w¢ TETolo. Eniong og auTtn Tnv Katnyopia kataxwpoUvTdl Ta napaywya PEoa yia
eunopia, ekTdG av npoadiopilovTal we HECA avTIoTABHIoNC.

Adveia kal anaiTNoEIg

MNepiAapBavel pun napdywya XPNUATOOIKOVOUIKA MNEPIOUCIaKd OTOoIXEid PE MAYIEG N NMPOCdIOPICHEVEC
NANPWWEG, Ta onoia dev dianpayuaTelovTal o€ evePyN ayopd kal dev undpxel npdBeon eunopiac Touc.
NepiAapBavovTtal oto KukAopopoUv EvepynTiko €KTOC Kal €av Anyouv o€ d1aoTnua PeyaAuTepo Twv 12
HNVOV and Tnv nuepopnvia Twv OIKOVOUIK®V KaTtaoTaocswv.

OI1 XpPNHATOOIKOVOUIKEG ANAITHOEIG KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIG OTNV KATACGTAGCN OIKOVOMIKNG
0€onc nepihapBavouv Ta diaBsoipya, Ta Xpeoypadgad, TIG AOINEG aANAITAOEIG, TIC OUMMETOXEC, TIG
BpaxunpoBeopeG KAl HAKPONPOBETUEG UNOXPEWOTEIC.

AlakpaToUpeveG G TN AREN enevdUoEIg

MNepiAapBavel un napdywya XPnUATOOIKOVOMIKA MNEPIOUCIaKG OTOIXEId HPE NAYIEC N NMPOCdIOPICHEVEC
NANPWUEG KAl OUYKEKPIPEVN ANEN Kal Ta onoia o 'OpIAog €xel TNV NpdBeon kal Tnv IKAvoTnTd va Td
dlakpaTnosl w¢ TN AREN Toug. O 'OpIAOC dev €iXe XPNMATOOIKOVOUIKG MEploUCIakd oTolxXEia auTng Tng
KaTtnyopiag kata Tn di1apkela TnG Xpnone.

A1a®£01pa Npog NMANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel pn napdywya XpnUaTooikovouikd nepiouaiakd oToixEia Ta onoia €ite npoadiopifovTal o€
autiv Tnv katnyopia eite &g pnopoUv va evraxbolv oe kdnold anod TIG AVWTEPW KATNYOPIEG.
MepiAapBavovTal oTa MPn KUKAOQOPOUVTA MEPIOUCIAKA OToixeia €@ooov n Aloiknon dev E€xel Tnv
npdBeon va Ta peugTonolnoel péoa o€ 12 unveg and Tnv nNUEpoMNVia TnG KATtaoTaong TNG OUVOAIKNAG
Beong.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayopEg Kal NWAACEIG XPNHATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn agia
TOUuG HEow TN Katdotaong SuvoAikoU Eicodnuatog (“KaTtdoTtaon AnoTeAeopdtwv”), dlakpaToUHeEVWV
MEXPI TN ANEN Kal J1aBEaiywy NPoc NWANCN, KaTaxwpoUvTal KaTa TNV nuepounvia cuvailiayng, dnAadn
TNV nUepopnvia kata Tnv onoia o 'OpINog OeopeveTal va ayopddsl 1 va NWARCEl TO OTOIXEiO
evepynTikoU. Ta Odvela avayvwpilovral OTaAv €eKTAMIEUOVTAl METPNTA OTOUG mioToUXouc. Ta
XPNHATOOIKOVOUIKA OTOIXEId evepynTikoU nou dev napouaialovTal o€ eUAoyn a&ia y€ow TnG Kataoraong
SuvoAikoU Eloodnuartog, avayvwpifovTral apxikd otnv €uAoyn a&ia nAgov Twv €£0dwv oguvaAiaync. Ta
XPNHUATOOIKOVOMIKA OTOIXEid €vepynTikoU, navouv va avayvwpifovral oTav Ta dikaioPaTa sionpagng
TWV TAPEIAKWV POWV TOUG Afyouv i oTav o 'OpIAOG €€l OUCIACTIKA HETABIBATEl TOug KIVOUVOUG Kal TIC
anod0a0sIG I avTapoIBEC MOU CUVENAYETAl N 1010KTNOid.
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O1 JdiaBgaiyol Npo¢ NwANcon €nevOUTIKOI TITAOI KAl TA XPNMUATOOIKOVOMIKA OTOIXEia evepynTikoU o€
elhoyn afia péow TnG KatdoTtaong ZuvoAikoU EigodnuaToc (“Kataotaon AnoTeAeopdtwv”), Kdl OTIG
HETAyEVEDTEPEC MePIOdOUG anoTIJwvTal kal napouaialovral otnv €UAoyn afia. Ta Oddveia kal
npokaTaBoAég, kal ol diakpaToUueveg HEXP!I TN AREN e€nevdloelg, napouaialovral OTO avanooBeoTo
KOOTOG HE TN HMEBODO TOu NMpayuaTtikoU eniTokiou. KEpdn kal {nuiec ano petaBoAEg oTnv guAoyn a&ia Tng
KaTnyopiag «xpnUAaToOOIKOVOUIKA OToIxeia evepynTikoU otnv eUAoyn afia peéow Tng Kartaoraong
SuvoAikoU EigodnpaTog», nepiAauBavovral, kata Tnv ngpiodo nou npokunTouv oTnv KaTtdotaon
SuvoAikoU Eigodnuaroc.

Keépdn kai {nuiec and petraBoAég ornv €UAoyn afia OladBE0ipwv MPoG NWANCN XPNHATIOTNPIAK®V
MePIOUCIaKWY OTOoIXEiwV kKaTaxwpoUvTal ansuBeiag ora Aoind ZuvoAikd Eicodnuarta, HEXPI TO
XPNHUATOOIKOVOMIKO OTOIXEIO gvepynTikoU va anoavayvwplioTel 1 va unooTei anoueiwon, ondTe, To
OUCOWPEUKEVO KEPDOG N N {nuia Nou avayvwpioTnkav Nponyoupévwe oTa idia Kepaiaia, JeETaPEpovTal
otnv Katdortaon Anoteheopdtwyv. O1 TOKOI TOUuG OMWG nou unoAoyilovral pe Baon Tn HEBodo Tou
npayuartikou eniTokiou, avayvwpilovral otnv Katactaon AnoTeAeopdtwyv. Mepioyata and dSiabéoipa
nPo¢ NWANCN XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTolxeia avayvwpilovral otnv Kartaotaon SuvoAikoU
Eicodnuatog (“KataoTtaon AnoTeAeopdatwy”), 0Tav To dikadiwpa sionpa&ng pepiopaTog eykpiBei anod Toug
MeTOXOUC.

H eU0Aoyn afia Twv enevdlUocwv nou dlanpaypaTelovTal O EVEPYEC AYOPEG, NpoadiopileTal and TIG
TPEXOUTEG XPNHATIOTNPIAKEG TIMEG NpooPopdc. H slhoyn a&ia Twv pn sionypévev TITAWV, Kal GAAwvV
XPNHUATOOIKOVOMUIK®WY OTOIXEIWV EVEPYNTIKOU OTIC MNEPINTWOEIC OMOU N ayopd Oev egival evepyn,
npoodiopileTal Pe TEXVIKEC aMOTIMNONG. AUTEG Ol TEXVIKEG, nepIAapBdavouv Tn Xprnon npoo@aTtwv
ouvalAaywv nou éyivav oe kabapd sunopikn Bdaon, TNV avagopd oTnv TPEXOUCA TIMN GUYKPICIHWV
OTOIXEIWV Mou dlanpaypatelovTdl, Kdl TIG PHeBOdOUC NPOoEEOPANHEVWV TAUEIAK®OV POWV, AMOTINNONG
JIKAIWPATWY Npoaipeong kal AAAEC HEBOJOUC anoTiunong nou XpnaolyonolouvTal cuxva atnv ayopd.

5.4.7 Supyn@IoHOG ANAITAOEWV — UNOXPEWOTEWMV

O CUPWNQPIOHOC XPNHATOOIKOVOUIKWV OTOIXEIWV PE UNOXPEWOEIC KAl N AnEIKOVIGn Tou kaBapoU nooou
OTIC OIKOVOUIKEG KATAOTACEIG NPAYHATONOIEITAlI HOVO EPOCOV UNApXEl VOUIPO JIKaiwpa yia cupynpiopo
Kal unapxel npoBeson yia diakavoviouo Tou kabapolU noooU nou NPoKUNTEl and ToV CUPWN®IoOPO N yid
TauToxpovo d1aKavoviouo.

5.4.8 EnevdUocig o OuyaTpikEG eTalpieg (ATOHIKEG OIKOVOMIKEG KaTAOTAOEIG)

371G OIkovopikeG KaTaoTaoeig TNG MnTpIiknG ol BuyaTpikeég €Taipieg ePpavifovral oTo KOOTOG AnoOKTNONG
TOUG peiov TuXOV NpoBAEWEIC anopeiwong TG agiag Touc.

O1 npieg anopegiwong avayvwpifovral ota Aoind ZuvoAika Eicodrpara.

5.4.9 Aoinég HaKPONPOOECHEG ANAITNOEIG

O1 Aoinéc pakponpoBeopsc anaitnoslg duvartal va neEPIAaPBAVOUV EYYUNOEIC MICBWHATWY, EYYUNOEIC
NnpoG opyaviououg koivng weéleiac (OTE, AEH kAn.) kai Aoind nood pakponpdBeoung didpkeiag. Ol
Aoineg pakponpoBeopesg analThoeIG AnoTIHWVTAl OTO avanooBeoTo kOOTOG e Bacn Tn WEBOSO Tou
npayuaTikoU €NITOKiOU.

5.4.10 MeAdatecg kal AoINEG EHNOPIKEG ANAITAOCEIG

O anaitioeig and neAATeg kaTaxwpouvTal apxikd oTnv eUAoyn afia Toug Kal HETAYEVECTEPA
anoTigoUvVTal 0TO avanooBeoTo KOOTOC UE TN XPNON TOU NPaypaTikoU NITOKIOU, apaipoOUNEVWVY Kal TWV
{nUiwv anopeiwong. e KABe nUEPOUNVIA OIKOVOUIKOV KATAOTACOEWY OAEG Ol KABUOTEPNUEVEG N
EMNOPAAEIG ANAITACEIG EKTIHOUVTAI YIA va NpoodIopIioTei N avaykaidtnTa i un npoBAEWnG yia eNICQPAAEiG
anaitnoeig. To UMOAOINO TNG OUYKEKPIUEVNG MPOBAEWYNG YIa ENICQAAEIG ANAITACEIG NPOooapuoleTal
KaTaAANAa o€ KkABe nuepopnvia KAEIGIUATOG OIKOVOMIKWV KATAOTACEWV WOTE vd avTavakAd Toug
MnOavoAoyoUHEVOUG OXETIKOUG KIvOUvVoOUG. KdaBe diaypa®ry unoAoinwv NEAATWV XPEWVETAl OTNV
undpyouaa npoBAewn yia eniopaleic anaiTioelg. AnoTeAei NoAITIKR Tou Opidou va pn diaypdperal
oxedov kapia anaitnon péXp! va €€avTAnBoUv OAEC ol DUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpa&n TnG.
Ol €eUnopIKEG Kal Aoinég BpaxunpdBsopeg anaitnoelg and NeAATEG KAl XPEWOTEG OUVNABWG
diakavovilovtal pexpl 90 nuépes yia Tov ‘OpiAo kalr Tnv ETaipia, evw O£ NeEPINTWOEIC PN £yKAIPNG
eionpa&ng dev kaTaloyilovTal TOKOI UNEPNUEPIAC OTOUG NEAATEC.
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5.4.11 Tapeiaka diaOsoipga kai 1I00dUvaypa

Ta Tapeiaka diaBEoipa Kal TaPelaka Iooduvapa nepiAayBdavouv Ta HETPNTA, TIG KATABECEIC OWEWC KAl TIC
BpaxunpoBeoueg HEXP! 3 MNVEG eNeVOUOEIG, UWNANG PEUCTOMNOINCIKOTNTAG KAl XaunAou piokou.

MNa Tn oUvtaén Tng Kartdoraong Taueiakwv Powv, Ta xpnuaTtika diabéoiga anoTeAouvTal and PeTpNnTa
Kal kaTabéoelg o€ Tpaneleg KaBwg kal XpnuaTikda diabgoiya onwg npoadiopilovTal avmTEPW.

5.4.12 MeTOoXIKO KEPAAdIO

To PeTOXIKO KePAAalo NepIAAPBAVE! TIC KOIVEG UETOXEG TNG ETaipeiag nou éxouv ekdoBsei kal sival og
KukAogopia. OI KoIvéG HeETOXEG nepiAapBavovTtal ota 'Idia Ke@dAala. Apeoa KOoTn yia Tnv €kdoon
METOXWV gu@avifovTal JETA TNV APpaipedn Tou OXETIKOU QOPOU €I00dANATOC.

To KOOTOG KTNOEWG TWV 10iWV HETOXWV €U@avileTal apaipeTika Twv Idiwv Kepaiaiwv Tou Opilou,
MEXPIC OTOU o1 id1EC JETOXEC NwANBOUV I akupwBoUv. Kabe képdog n Cnuia and nwAnaon 13iwv HETOXWMV
(kaBapd anod apeoa yia Tn cuvaiAiayn Aoind kooTn) gugaviletal wg anoBeuatikd ora 'Idia KepaAaia.

5.4.13 Tpéxwv kal avaBaAAOpEVOG POPOG EI00ONHATOG

O Tpéxwv Kal avaBaAropevog popoc unoloyilovTal Bacel Twv OIKOVOUIKWV KaTaoTdoswv Kabe piag ek
TWV €TAIpIOV nou nepihapBavovtal oTi¢ Evonoinuéveg Oikovouikée KataoTdoelg, oUUpwva HE TOUG
@OopoAoYIKoUG VOPOUG nou IoxUouv aTnv EANGda. O ¢pdpoc 100dnuaTog unoAoyileTal he Bdon Ta KEPON
TNG KABe eTAIPiAC ONWC AVAPOPP®VOVTAl OTIC POPOAOYIKEG TNG ONAWOEIG, TOUG NMPOCBETOUG POPOUC
€1000NUAToG Nou MnpokUunTouv and Toucg (PopPoAoYIKOUC €AEYXOUG TWV (POPOAOYIKOV dpXWV Kdl ano
avaBaAAopevoug pOpouUG €1I00dNNATOC BATEl TWV BEOHOBETNHUEVWY (POPOAOYIK®DV OUVTEAECTMV.

O avaBaAAopevog popog glcodnuaTog npoadiopileTal Ye Tn HEBOSO TNG UNOXPEWONG Kal NPOoKUNTEl ano
TIG NMPOCWPIVEG dIaPoPEC METAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoYIKAG BACNG TWV MEPIOUCIAK®V
OTOIXEIWV KAl TWV UNOYXPEWTEWV.

O avaBaAAopevoc @Oopog dev avayvwpileTal 0Tav NpokUNTEl Katd TNV apxikn avayvopion &voc
nepiouoiakoU OTOIXEIOU N Miag unoxpewonc and cuvaAiayr n onoia Oev OuvIOTA OE &gvonoinon
EMNIXEIPAOEWY Kal KaTd To XpOvo TnNG ouvaAAayng, autr dev ennpedalsl oUTeE TOo AoyioTikd oUTE TO
@opoAoynTeo anoTteAeopa (képdog / Inpia).

O avaBaiAdpevoc @oOpoc npoadiopileTal HE TOUG (POPOAOYIKOUG OUVTEAEOTEC (KAl POPOAOYIKOUG
VOUOUG) nou €£xouv BeonioTei | ouolaoTikG BeonioTsi péEXpI TNV nNUEpopnvia Twv OIKOVOUIK®V
KaTtaoTdoewv Kal avapeveTal va epapuoatolv OTav To OXETIKO OToIxeio EvepynTikou Ba avakTtnBei i n
unoxpewaon 6a d1akavovIoTEl.

O1 avaBaAAOPeEVEG POPOAOYIKEC anaIThoEIC avayvwpilovTal oTnv €KTaon KaTtd Tnv onoia 6a undp&el
HEAANOVTIKO (popoloynTEo KEPDOC yia Tn XPNoIMONoinon TG NPoowpIvig diapopdac nou dnUIoUpyEi TNV
avaBaAAopevn @opoAoyikn anaitnon.

AvaBaAAOPEVOG QOPOC €1000ANATOC NPOoadIopileTal OTIG NMPOCWPIVEG dIAPOPEC MOU MPOoKUNTOUV anod
enevdloeIlC 0 OuyaTpIKEG Kal Ouyyeveic, We €Eaipeon Tnv NEPINTWON MNOU N avacTpopr Twv
NPoCWPIVOV d1aPopwVv eAeyXeTal and Tov ‘OpiAo Kkal ival méavo OTI ol NpoowpIveg diapopeg dev Ba
avaoTpa@ouv oTo NPOoRAENOUEVO HEANOV.

5.4.14 MapoxEG O0TO NPOCWNIKO
BpaxunpoBeoeG NapoxEG

O1 BpaxunpoBeoueg NApoxXES NPOG Toug epyalopevoug o XpNUa Kal os €idog avayvwpifovTal wg €£0d0
oTav kaBioTavtal JEDOUAEUHEVEG.

Mapoxéc pera tnv £€§0d0 ano Tnv vnnpeoia

O1 napoxég perd Tnv €Eodo and Tnv unnpecia nepIAauBAvouv TOOO MNPOYpAUUATA KABOPIOHEVWV
€l0popwVv 600 Kal NpOYypaAPHa KaBopIoHEVWV NAPOXWV.

Tpoypaupua kaBopIoCHEVWYV EICPOPDV

Me Bdon To NpOypAPNa KABOPIOHEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (vouikn) nepilopileral
OTO MOCO MOoU €XEl OUNPWVNOEI va OUVEIOPEPEI OTOV Poped (AOPAAIOTIKO TAMEIo) nou diaxelpileTal TIG
EI0QOPEG Kal XOpPNYEi TIC NapoxEG (OUVTAEEIG, 1aTPOPAPHAKEUTIKN NEPIBAAWN, KTA).

To OedOUAEUHEVO KOOTOC TWV MPOYPAUHATWV KABOPIOHEVWY E€I0POPWV KATAXWPEITAI w¢ £€E000 OTNV
nepiodo nou agopd.
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lMpoypauua KkaBopICHEVAOV Napoxwv

To npoypaupa kabopiopévwv napoxwv Tou Opilou agopd oTn VOMIKIR UMOXPEWCN TOU Yia KATABOAN
OTO NPOOCWNIKO £PAna& anolnuiwong Kata Tnv nuepopnvia e€E6dou kabe epyaloh€vou ano TNV unnpPecia
AOYw ouvTa&ioddTnonc.

H unoxpéwon nou kataxwpeital otnv Kartaotaon OIkovouikng @£ong yia To npdypauua auTod eival n
napouaoa a&ia Tng d€0PEUONC Yia TNV KaBopiohévn napoxr, avaloya Pe To dEDOUAEUHEVO DIKAIWUA TWV
epyalodéVwV KAl O OXE0N UE TN XPOVIKN OTIYHN NMou avauéveTal va kataBAnBei n napoxn auTn.

H d€opeguon TnG kaBoplouévng NnapoXng unoAoyileTal eTnoiwg and ave€dpTnTo avaloylioTh JE TNV Xpnon
TNG MEBOdOU TNG npoBePAnUEVNG MICTWTIKAG Movadog (projected unit credit method). MNa Tnv
npoe€o@Anon XpnNOoIYOMNOIEiTal TO ENMITOKIO and Toug OeikTeg odoAdOywv iBoxx rated nou ekdidovTal and
Tnv International Index Company.

Ta avaloyloTikd kEPDN kal ol {nuieg nmou npokUMNTOUV anod TIG NPOCApPHOYEG We BAon Ta 10TopIKA
dedoueva kaTaxwpoUuvTal oTa Aoind ZuvoAika Eicodnuara.

Aikaiopara Ayopdag Metoxwv ano lNpoowniko

O 'OpINOG €ixe 0TO NAPEABOV NPOYpPAPHATA JIKAIWHATWY ayopag HUETOXWV YIA OUYKEKPIPEVA OTEAEXN.
Méow TwV JIKAIWUATWY AUTWV €vd MEPOG TWV aPoIBwV dlakavovileTal PJE PETOXEC N dIKAI®PATA €ni
METOXWV TNG EXAE. To KOOTOG TwV €v AOyw cuvaAAaywv opileTal w¢ n eUAoyn aia Twv PETOXWV KATA
TNV NUEpPOUNVia &ykpiong Twv NpoypduudTwy ano tn Aloiknon.

H eUMoyn afia npoodiopileTal péow €vOC HMOVTEAOU anoTiynong nou evOEIKvVUTAlI OE AVTIOTOIXEG
NEPINTWOEIC. TO KOOTOC TWV MPOYPAUHATWY JIKAIWPATWY ayopag PHETOXWV avayvwpiletal atn didpKela
TNG NePIOGdOU KATA TNV onoia 1kavonoloUvTal oTadiakd ol npoUnoBE0slC AoKNONG TWV OXETIKWV
JIKAIWNATWY, N onoia kal Afyel KaTa TNV NUEPOMNVia Nou Ta oTEAEXN NOU CUPMETEXOUV OTO NPOypapua
KATOXUPWVOUV Ta dIKAI®PATA TOUG yia TNV andAnwn/ €€ayopd Twv HETOXWV (NUEPOMUNVia KaToxUpwong
dikaiwuaTtwy). MNa dikaiwpaTa Ta onoia TeAikd dev kaToxupwvovTal dev avayvwpileTal oxeTIkn danavn,
€KTOC and dikaimpaTa Twv onoiwv n katoxUpwaon €EapTdaTtal and TNV IKAVOMOoINon CUYKEKPINEVWV
EEWTEPIKWV NAPAMUETPWV aAyopdac. AuTd Ta JIKAIMMPATA TEKMAIPETAl OTI KATOXUPWVOVTAl OTAV OAEG Ol
npoUnoBéocic anddoong €xouv IkavonoinBei, aveEaptnta and TNV EKNANPWON TWV EEWTEPIKWV
NnapaPéTpwyv ayopac.

2€ NePINTWON aKUPWONG KAMNOIWYV NPOYPANKATWY auTtd AoyilovTal oav va €ixav KatoxupwBei kata tnv
nuepounvia Tng akUpwoNnG Kal Ta Jn €I0ETI avayvwploPeva oXeTiIka £€0da avayvwpilovTal aueows oTa
anoTeAEOUATA €I VEO. TNV MEPINTWON MNoU &va nNpOypdupa NMou akupwveTal avTikabioratar and veo
NpoOypappa avTigeTwnileTal oav TPOMNonoinon Tou akupwBEVTOC NpoypaupaToc.

5.4.15 KpaTikéG eniXopnynoeig

O1 KpATIKEG EMIXOPNYNOEIC Ol OMnoieg OXeTiCovTal PE TNV €mdOTNON EVOWMUATWV MNAyiwv OTOIXEIWV
avayvwpifovTal oTav undapxel ebAoyn €Eao@aiion OTI n nixopriynon 6a sionpaxBei kai 611 o 'OyiAog Ba
OUMMOPQPWOEI PE TOUG OpOUG Kal TIG npoUlnoB&osic nou €xouv Tebei yia Tnv kKataBoAn Toug. ‘OTav ol
KPATIKEG €nIXopnynoeig oxeTtidovTtal Pe €va nepIouciakod oToixeio, n €UAoyn afia mioTwveTar oOTIG
HaKpOonpOBEONEG UNOXPEWOEIC WG avaBailopeva €00da kal PeTapEpPeTal oTnv Kataoraon ZuvoAikoU
EicodnuaTtog pe €TAOIEG 100N00eg OOCEIG PE BAOn TNV avapevopevn w@eAUn didpkela {wng Tou
neplouciakoU OToIXEIOU Mou enmixopnynénke. ‘Otav n enmixopnynon oxeTileTal pe Tn danavn,
avayvwpiletal oG €00do oTn OIdpkelad TNG XPNOEWG MOU anaiTeital yia Tnv avrioroixnon Tng
ENIXOPRYNONG 0€ GUOTNHATIKA BAon oTiG dandaveg TIG onoieg npoopileTal va anodnpimoel. O1 anooBEoeIq
TWV €niXopnynoswyv gugavifovral ota «Aoinda ‘Ecoda» otnv Kataoctaon ZuvoAikoU EigodruaToc.

5.4.16 MpoBAEYEIG KAl EVOEXOHEVEG UNOXPEWOTEIG
MpoBAgweic avayvwpilovTal éTav:

e 0 'OpIAoG é€xel pia napoloa dgopeucn (VOMIKN 1 TEKWAIPOUEVN) WC ANOTEAECNA YEYOvOTOG TOU
napehdovTog,

e miBavoAoyeiTal OTI Ba anaiTnBei ekpor NOPwWV MOU EVOWHATWVOUV OIKOVOMIKA OQEAN Yyid TO
dlakavoviouo TnG dECHEUONG Kal gival duvaTod va ekTiunBei aionioTa To Nogod TnG dECUEUONC.

O1 npoBAtweig enave€eralovTal KATA TNV nUeEpopnvia oUVTA&ng TwWV OIKOVOUIKWV KATACOTACEWV Kal
npooapuodovTal £T0I WOTE va anegikovilouv TIG KAAUTEPEG SUVATEG EKTIMNATEIG KA, TNV NEPINTWON MoU
KpiveTal avaykaio, npogEo@AouvTal e Baon &va npo-eopou NPoeEOPANTIKO EMITOKIO.
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O1 evOEXOMEVEG UNOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOMIKEG KAaTAaoTAoeIg, dAAd yvwaoTonolouvTal,
€KTOC Kal av n nibavoTnTa yia €Kpor NOpwV Nou EVOWHATOVOUV OIKOVOMIKA oQEAN eival ehaxiorn. Ol
evOexOMeveG anaitioelg dev avayvwpifovTdl OTIC OIKOVOMIKEG KATAoTAOEIG, aAAG yvwaoTonolouvTal
€POOOV N €10pOr 0IKOVOUIKOU oQEANOUC €ival mbavn).

5.4.17 Avayvmpion Ecodwv

Ta £€00da nepiAayBavouv Tnv evAoyn agia Twv cuvaAlAaywv, kabapd and Toug avaKT®HEVOUG POPOUG,
EKNTWOEIC Kal €MIOTPOPEC. Ta evdoopiAika £€o0oda péoa otov ‘OpiAo diaypagovTal NnARpws. Ta £€ocoda
avayvwpifovTal ato Badud nou eival niBavo OTI Ta OIKOVOUIKA opEAN Ba eiopeloouv aTov ‘OpIAo Kal Ta
OXETIKA Nood Pnopouv va PeTpnBoUv a&ioniota. Ta napakdTw COUYKEKPIYEVA KPITAPIA avayvwpliong 6a
npénel eniong va ikavonoloUvTal KAatd TNV avayvwplion ToU €00d0U:

'Ecoda ano psroxikég a&ieg, opoAoya, ETF’s (Aianpayuarsuon, Ekka@apion & Aiakavoviouog)

Ta £€00da and ouvaAAayEG PETOXWV, OMOAOYWV KAM. avayvwpilovTal Katd To XpOVOo OAOKARPWONG TNG
ouvaAAayng Kai Tn oXeTIK JIEVEPYEIQ TNG EKKaBApIoNG Kal Tou diakavoviouoU TnG aTto XpnuaTioTnplo.

'Ecoda ano napdaywyda npoiovra

Ta €0oda and ayopd nNapaywywv avayvwpifovral Kata To Xpovo oAOKANPWONG TNG €KKABApIong TNG
ouvaAAayng oto XpnuaTioThplio ABnvov, péow TnG ETEK, nou anoTeAesi Tov Bpaxiova ekkaBdpiong
ouvaAlaywv.

‘Ecoda ano MéAn (dikaiwuara)

'Ecoda and Tn dianpaypdTteuon Kal ekkaBdpion Twv ouvallaymv avayvwpilovradl KaTta To XPOvo
OAOKANPWONG TNG ouvaAAayng oto XpnuaTioThpio Kal €ionpa&ng ano Ta MEAN Tng ayopdc AEiwv Kal
Napaywywv. Ta €¢00da NposionpdaTTovTdl, EVM TO AVTIOTOIXO TIHOAOYIO €KOIdETAl OTO TEAOG KABE prva.
H kataBoAn Tng xpéwong Ba dievepyeital and Ta MEAN anoAoyloTikG Tnv €nOpevn nuépa ano Tnv
nuepounvia diakavoviopoU dnAadn Tnv TETapTtn €pydciun nUEPa PETA TNV nuEpa dianpaypareuong (T).
E1dIkOTEPA YIa ouvaAAayEC €ni OHOAOYWV KAl OPJOAOYI®V NpayuaTonolsital Tnv deUTepn £pyaciyn nuEpa
(T+2) perd TNV nuépa dianpaypdreuong (T). EVaAAakTIKA, kAl €pogov To MEANOC unoBAAAEl OXETIKO
aiTnua ocupewva pe TI¢ diadikaoisg TnG ET.EK, n kaTtaBoAn Tng Xpewong 6a dievepyeital Tnv TpiTn
€pYAcIUn NUEPA TOU EMOMEVOU nueEpoAoyiakoU pnAva. H pnviaia kataBoAn xpewoewv agopd povo
KIVNTEC a&ieg nou dianpaypatevovTal otnv Ayopd AZimv Tou XA.

'Ecoda ano €IONyHEVEG ETAIPEIES

Ta €00d0a nou ava@épovral O OUVOPOMEG, e€pAnag JIKAIWHPATA, EI0AYWYEC ETAIPEIOV, AUENOEIC
METOXIKOU KepAAdiou Kal unnpeoieg ocuoThpaToc EPMHS, kataxwpoUvTal Katd To Xpovo €kdoong Twv
avTioToIXWV TIHOAOYIWV 0 OUVOUAOHO HE TO XPOVO OAOKANPWONG TNG Npoopepduevng unnpeoiag. Ol
OuVvOpOMEC NpokaTaBaAAovTal.

‘Ecoda ano napoxeic nAnpopopnong («Vendors> )

Ta €00d0a and TNV nNnyn auTh kataxwpouvTal Pe BAcn To XpOvo OAOKARPWONG TNG NMPOOPEPOUEVNG
unnpeaoiagc.

Ynnpeoieg TexvoAoyikng unoornpi&ng

Ta €00da and unnpecieg TEXVOAOYIKAG UNOOTHPIENG KATAXWPoUVTdl PHE BACN TO XPOVO OAOKANPWONG TNG
NPOoPEPOUEVNG UNNPETIAG.

NoINéEg unnpeoisg

Ta £€00da anod AoINEG UNNPECIEG KATaxwpouvTal e BAon To XpOVO OAOKARPWONG TNG NPOOPEPOUEVNG
unnpeaiac.

'Ecoda ano Tokoug

Ta €00da and TOKoug avayvwpilovral BAcel XPoVIKAG avaAloyiag kal Pe Tn Xpnon Tou npaypartikou
eniTokiou. 'OTav undapxel €vOeIEN yia anopeiwon Twv anaiThoswy, n AoyIoTIKR a&ia auTwv PEI®VETAl OTO
aVvakKTRAoIJo nood Toug, To onoio €ival n napoloa a&ia TWV AVAPEVOHEVWV HEANOVTIKQOV TAUEIAKWV
POWV, NPOEEOPAOUNEVWV HE TO APXIKO MPAyHATIKO €MTOKIO. =Tn ouvexela AoyilovTal TOKOl PE TO D10
ENITOKIO €Ni TNG aAnopelwpEVNG (VEAg AoyIOoTIKNAG) agiag.
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Mepiouara

Ta €00da and pepioyarta avayvwpilovral 6Tav BgueAimveTal To dikaiwpa sionpa&ng and Toug PHETOXOUG,
dnAadr peTd TNV £ykplor Toug ano Tn Fevikn ZuvEAeuon.

5.4.18 ENNOpPIKEG KAl AOINEG UNOXPEWOEIG

Ta unoAoina NpounBeUTWV Kal AOINWV UNOXPEWOEWY avayvwpifovTal oTo KOOTOG Nou TauTileTal PUE TNV
eUAoyn a&ia TNg HEAAOVTIKNG NANPWHNAG YIA TIG AYOPEC TWV UNNPECIOV NMOU napaoXebnkav. O EYNopIKEG
Kal AoInég BpaxunpoBeopeg uNoxpewaoelg dev ival Toko@oOpol Aoyapiacpoi kal ouvnBwg diakavovidovTal
MEXPI 60 NUEPEC yia Tov 'OpiAo kal Tnv ETaipia.

5.4.19 'EE0oda

Ta £€€oda avayvwpilovtal otnv KataocTtaon SuvoAikoU EigodnuaToc (“Katactaon AnoTeAeopaTtwv”), o€
dedouAeuPEVn Baon.

Aiavopn HEPICHATWV

H diavoun PEPIOUATWY OTOUG METOXOUG AoyioTikonoleital an’ uBeiac oTa 'Idia KepdAaia, kabapn ano
KABE OXETIKO OPENOG (POPOU £100dNUATOG (MEXPI TNV E£YKPION TWV OIKOVOUIKOV KATAOTACEWV), EV®
KATaXwpPEiTal WG UNoXpEWON OTIG OIKOVOUIKEG KATAOTACEIC OTav n dlavoun eykpiveral ano Tn evikn
SUVEAEUON TWV PETOXWV.

5.4.20 Képdn / (Znpisg) ava peroxn

Ta Baoikd kepdn/(lnuieg) ava pertoxr unoAoyilovral dlaipwvTaG Ta kabBapda kEpdn/({nuiec) nou
avaloyouUv oTouG PETOXOUG TNG MNnTpikng ETaipiag Ye To HECO OTABUIOPEVO APIBUO KOIVWV HETOXWV MOU
gival og kKukhogopia kaTtd Tn d1apKela KABe £€Toug, €EQlpWVTAC TO PEGO OPO TWV KOIVWV HETOXWV MOU
anokTtnénkav and Tov 'OPIA0 WG idDIEC YETOXEC.

Ta anopeiwpeva kepdN/(Cnuieg) ava petoxn unoAoyifovral dialpwvtac To kabapd kEPDOC mnou
anodideTal oToug METOXOUG TNG MNTpIknG (agoU auTd NPooapuooTel PE TIC €nIdPACEIC OAWV TwV
OUVNTIKWV TITAWV HETOXWV MOU AMOMEIWVOUV TN CUMHETOXN) ME TO HECO OTABUIOHEVO apiBud Twv
HETOXWV Ot KUKAOQOPpia kata Tn dIdpKeid Tou £TouG (NPOCApUOCMEVO yia TNV enidpacn OAwvV Twv
JUVNTIKWV TITAWV JETOX®V MOU AMOMEIDVOUV Tn CUMHETOXN).

5.4.21 ‘Epguva kail avantugn

O1 dandaveg yia epeUVNTIKEC dPACTNPIOTNTEC, NOU NMPAyPaTonoioUvTal JE TNV NMPOONTIKNA VA AMOKTACEl O
'OpINoG EXAE vEeG TEXVIKEG YVWOEIG KAl AVTIAWEIG, avayvwpideTar otnv Kataoctaon ZuvoAikoU
Eicodnuatoc (“KatdoTtaon AnoTeAeopdTwv”) w¢ £€E£0da oOTav npayuartonoioUvtal. O1 avanTu€lakeg
OpaoTnpIdTNTEG NpolnoBeTouv TNV ekndvnon HMEAETNG N MNPoypduuaTog yia TNV napaywyrn VEWV n
onuavTika BeATiopévov  NpoidvTwy, unnpeciov  kal  diadikaciov. Ta  £€Eoda  avanTtuéng
KepahaionoiolvTal HOVO av TO KOOTOG avanTu§ng pnopei va empetpnBei a§ioniora, To npoiov n n
diadikaocia €ival napaywyikd, TeEXVIKA Kal unopikd uAonoifoiun, avapévovTal oTo PEAAOV OIKOVOMIKA
oQEAN, kal o ‘OpIAoG €xel TNV nNpoOBeon, €xovrag Tautoxpova ortn O1d6eon Tou E€NAPKEIG NOPOUG, va
oAOKANPWOEl TNV avanTu&n kai va XpnolJonoInoel r va NwARCel TO NEPIOUCIAKO OTOIXEIO.

H kepalaionoinon Twv danavwv nepiAauBavel To KOOTOG TWV AUECWV €500WV GUUBOUAEUTIKWV
UMNPEoI®V, TNV dPeon epyaocia kalr KAatdAAnAn avaloyia Twv Yevikwv €E00wv. AoInég dandaveg
avanTtu&ng avayvwpifovtal otnv Kataotaon ZuvoAikoU EigodrpaTog (“KatdoTtaon AnoTeAeopdtwv”) wg
€€oda OTav npayuaTtonoiolvTal.

O dandveg avantugng nou €xouv Ke@aAlaionoinBei anoTiywvTal oTo KOOTOG KTNONG HEiov TIG
OWPEUHEVEG ANOORETEIG KAl TIG CUCOWPEUHEVEG {NHieg anopeiwong.

MeTayeveaTepec dandveg KegaAaionoloUvtal HOVo OTav au&dvouv Ta davapevopeva MHeAAOVTIKA
OIKOVOUIKA OMEAN NMOU EVOWHATWVOVTAl OTO OUYKEKPILEVO MEPIOUCIAKO OTOIXEIO OTO OMoio avagepovTal.
'OAeG o1 GAAEG danaveg, oupnepIAQUBAVONEVWY TwV dANAV®V YId E0WTEPIKWE dnUIoUpyoUlevn unepatia
Kal €UNopIKA ONUaTa, KartaxwpouvTtal otnv Kartaotaon 2uvoAikoU Eicodnuatog (“KatdoTaon
AnNoTeAEoHATWV").

H anooBeon BacileTal oto KOOTOC TOU MEPIOUCIAKOU OTOIXEIOU MEiOV TNV UMOAsIPaTikh a&ia Tou. H
anooBeon avayvwpiletal otnv KaTtdotaon ZuvoAikoU EigodnuaTtog pe Tn otabepr) pHEBodo andoBeong
Kata Tn JIApKEId TNG EKTIMWHEVNG WEEAMNG {wNG TWV AUA®WV MEPIOUCIAK®Y OTOIXEIwV anod Tnv
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nuepopnvia nou eivar diabéoipa yia xpnon. H w@eAiyn {wr yia TNV TPEXOUOd Kal CUYKPITIKA Nepiodo
oTNV Ke@aiaionoinon KOOTOUG avanTuéng ival 3 €éwg 7 Xpovia.

To k€pdog 1 n nuIG nou npokunTel and Tn diaypa®n evog Aulou neplouciakol oTolxeiou kabopileTal
¢ n diagopd PeTA&U Tou kabapoU npoidvTog TnG d1dBeong, av undapxel, Kal TNG AOYyIOTIKNG a&iag Tou
nepioudiakoy aroixeiou. AuTd To kEpdog f n Inuia avayvwpiletar otnv Kataotacn SuvoAikoU
Eicodnuatog ("Kataotaon AnoTeAeopdaTwv”) 0TAV TO NEPIOUCIAKO OTOIXEIO dlaypageTal.

5.4.22 N£€a npoTUNA, TPOMOMOINCEIG NPOTUN®WV Kal SIEPUNVEIEG

AAAay£G AoyIOTIK@®V NMOAITIK®OV KAl YVWOTONOINCEIG

O1 AOYIOTIKEC MOAITIKEG Mou UloBeTABNKav ouvadouv WE eKeivec nou eixav uioBeTnBei katd Tnv
nponyoUHEVN OIKOVOUIKN XPHon €KTOC and Ta napakdTw Tpornonoinuéva npdtuna Ta onoia n Etaipeia
Kal o 'OpIAog €xel uloBeThoel kaTd Tnv 1 Iavouapiou 2013:

e AAMN 1 Napouaiaon Twv Oikovouikwv KataoTdoswv (Tpononoinon) - Napouadiacn TwV GTOIXEIWV
Tou Aoinou ZuvoAikoU EicodniuaTog

e AAI 19 Mapoxéc o epyalopévouc (avabewpnon)

e ANXA 7 XpnuaTooIKOVOMIKA PEoa: MNvwaTonolngelg (Tpononoinaon) — SUPWNQIoHOG
XpNUATooIKOVOUIK®V MEPIOUTIAK®V STOIXEIWY KAl XpNUATOOIKOVOUIK®WV YNOXPEWOEWV

e ANXA 13 EmpéTpnon EUAoyng Agiag

e Algpunveia 20 Aandveg anokdAuywng KaTa TNV napaywyikn ¢paocn Tou opuxeiou

o KuUkAoG eTAOIWV avaBaduicswv Twv AMXA 2009 -2011

e NePINTWON Mou n UIoBETNON KAMolou npoTunou 1 dlepunVveiag €iXe €niNTwON OTIG OIKOVOMIKEG
KataoTaocelg 1 TN dpactnpidtnTa Tou Opilou kai Tng Etaipeiag, n eninTwor] auTn neplypageral
NapakaTw:

eAAN 1 Napouciaon Tov Oikovoldik®wv Kataotacswv (Tpononoinon) — Napouciaocn Tov
OTOIXEI®MV TOU AoinoU ZuvoAikoU EicodnpHarTog

H Tpononoinon autr aAAadel Tnv opadonoinon Twv oToiXEiwv nou napouaialovral ora Aoind ZuvoAika
Eicodnuata. Ta oToixeia nou ynopouv va avata&ivounBouv (f va "avakukAwBouv ™) ota AnoTteAéouara
Xpnong o kdanola Xpovikn oTIyur oTo HWEAAovV (yia napdadeiyua, kabapd kepdog and avTioTadbuion
Kabapng enévduong, OUVAAAAYUATIKEC OlaQOpPEG and Tn MeTarponr) aAlodanwv dpacTnploThTWY,
kabapn HeTABoAn avTioTaduicewv TapeElaKwV powv Kal kabapry {nuia/kEpdoC XPNHATOOIKOVOUIKWV
NEPIOUCIAKWY OTOIXEIWV JIaBECIJWY Npog nNwAnon) 6a napouacialovral XwpIioTa and dAAa oToixeia Ta
onoia dev Ba avaTta&ivounbolv noTe (yia napadsiyya, avaioyioTika KEpdN kal {nUIEG O NpoypaPpaTa
KaBopIoHEVWV NApoXwV Kadl avanpoodapupoyn oikonedwv Kai KTnpiwv). H Tpononoinon ennpealel povo
TNV napouaiaon kal dsv £xel kapia €nidpacn oTnv OIKOVOMIKA B8&an Tou OpiAou kal Tng ETaipesiag oTn
dpaoTtnpiotTnTa. H enidpaon authg Tng Tpononoinong eu@aviletar otnv Etioia Kartdortaon ZuvoAikoU
EicodnuaTod.

oAAN 19 MNapoxég o epyalopévoug (avaBewpnon)

To avabswpnpévo AAM 19 eiodyel pia oeipd and TPOMOMOINCEIG TNG AOYIOTIKAG TWV NPOYypauPATWV
KaBopPIOHEVWV NAPOXWV, CUMMNEPIAGUPBAVONEVWV TWV avAAoyIOTIKOV KepdwV Kal {nuUI®V Ta onoia
avayvwpifovtal nAéov ota Aoind ZuvoAikd Eicodnuata kai €EaipolvTal Yoviga anod Ta AnoTeAeéopara
Xpnong. Eniong, o1 avapevopeveg anoddoeiC Twv MNPOoyPauudTwV MNEPIOUCIAK®WV OTOIXEIwV eV
avayvwpifovTal nAéov ora AnoTeAégpaTta Xprnong, evw undpyel anaitnon avayvwpiong Tou TOKOU eni
NG kaBapng unoxpéwong (n nepioudiakoU oToixeiou) kaBopiopévng napoxng oTa AnoTeA&éouaTa
Xpnong, o onoio¢ unoAoyileTal xpnoIONOI®MVTAG TO NPOEEOPANTIKO EMITOKIO MOU XpnoihonoisitTal yia
TNV €NIYETPNON TNG UNOXPEWONG KABopIopévNGg Napoxng. Ta Wn Katoxupwpéva kooTn npolnnpeoiag
avayvwpifovtal NAéov oTa AnoTeAéopata XprAong oTn vwpiTepn nUeEpodnvia YETAgU TNG nUEPOMNViag
npayuaronoinong Tng TPOMoMoinong kai TnG NUEPOMNVIAG avayvwpiong TOU KOOTOUG TNG OXETIKNG
avadidpbpwong f TepHaTiopoU. AAAEC TPOMOMOINCEIC MEPIAAUBAVOUV VEEC YVWOTOMOIACEIG, ONWG
MOCOTIKEG YvwoTonoIinoelg euaiobnaiag. Ma Tov ‘Opido kar Tnv Etaipeia n enidpacn autng Tng
avabswpnong napouaialeTal avaAuTika oTn onueiowon 5.14.

eANXA 7 XpnHATOOIKOVOHIKG HEoA: M'VWOTONOINCEIG (Tpononoinon) ~-ZUNYPn@ICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIWV Kal XPNHATOOIKOVOHIK®V YNOXPEWDOTEWV

O1 TpononoIfoeEIG auTEG anaiTouv and Mia €TAIpEid va yvwoTonoinoel NnANPoeopiss yia Ta dikaimuaTa
oupywn@IopoU Kal OXeTIKoUG dlakavoviououg (ny. dlakavoviguoug e§acpalicewv). Ol yVwOTOMNOINCEIG
AQUTEG NAPEXOUV OTOUG XPNOTEG NANPO@OPNON N onoia sival Xproiun yia Tnv agioAdynon Tng enidpaong
TwV JdlaKAVOVIOU®Y OCUPYNQIOPHOU OTNV KATAOTAOn OIKOVOMIKAG B€ong¢ Miag eraipeiag. Ol VEEG
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yvwaoTonoinoeic anairolvTal yid OAd Ta XPNUATOOIKOVOUIKG PECA Mou €XOUV avayvwploTel Kal €Xouv
unooTei oupywn@eiopyd oUpewva He To AAM 32 XpnuaTtoolkovopikd péoa: Mapouaiaon. Ol
YVWOTONoINCEIG €pappdlovTal eniong o XpNHATOOIKOVOWIKA HECA MOU UMOKEIVTAl Of €KTEAEOTEOUG
«kUploug diakavoviopoUc cupwneiogoU» (master netting arrangement) rj napopoioug diakavoviguoug,
aveEapTnTa anod To €Av £XOUV CUPWNQIOTEI cUPPwva pe To AAM 32. H Tpononoinon auTtr Jev &ixe
€nidpaaon oTIC OIKOVOUIKEG KATAoTaoeslg Tou OpiAou kal Tng ETaipeiac.

oANXA 13 EmipéTpnon EUAoyng ASiag

To ANXA 13 eykaBioTd €va eviaio oUvoAo nNnywv kabodnynong Twv AMXA yia OAEC TIG €NIPETPROEIC
elAoyng a&iag. To AMXA 13 dev aAAdlel TIG analThoEIC ava@opika Pe To NOTE n €Talpeia anaiTeital va
Xpnoigonoinoel TNV gVAoyn a&ia aAAd napéxel kaBodnynon oTo TpoOMNo eNIPETPNONG TNG €UAoyNG agiag
ora AMXA o6tav n elAoyn afia anaiteital r emTpéneral. H epapuoyn Tou AMXA 13 dev ennp€ace
onUavTika TIC EMIPETPNOEIC €UAOYNG a&iag mou npayuartonoloUvTav ano Tnv Etaipeia. To AMXA 13
anaitei eNiong OUYKEKPIPEVEG YVWOTOMNOINOEIG eUAOYNG agiag, YEPIKEG and TIG onoieg avTikaBioTouv TIg
UQIOTAPEVEG andITOEIC yvwaTonoinong GaAAwv npotunwyv, oupnepiAauBavovrag T0 AMNXA 7
XpnuaToolkovouika Meoa: MvwaoTtonoifoeig. H Tpononoinon autr dev €ixe €nidpacn OTIG OIKOVOMIKEG
kaTaoTaoeig Tou Opidou kal Tng ETaipeiac.

eAigpunveia 20 Aanaveg anokAAuyng KaTta TNV Nnapaymyikn ¢Aaocn Tou opuxeiou

H OJiepunveia auth e@appdletal yia TIC dandveg anokaAuwng nou npayuartonoliouvTal Kata Tnv
dladikaoia €EO0puUENG TN emipaveiag oTtn dIdpKeld TNG NApaywylkng gacng Tou opuxeiou ('dandaveg
anokaAuyng kata Tnv napaywyn'). H diepunveia avagepetal aTn AOYIOTIKN AMEIKOVION TNG WEEAEIAG
ano Tn dpacTnpIoTNTa anokaAuwnc. H diepunveia auTtn dev €ixe nidpacn OTIC OIKOVOUIKEC KATAOTACEIG
Tou Opilou kai Tn¢ ETaipeiac.

oTo ZAANN £E€dwoe £éva KUKAO eTAOIOV avaBaduicewv Tov AMXA 2009 -2011, To 0Moio NEPIEXE]
TPOMOMOINCEIC TWV NPOTUNWV Kal TWV OXETIKWV BACEWV CUUMNEPACHATOC. TOo MPOYpAUHA TWV ETHCINV
avaBabuioswyv napéxel £va PnXaviopo €@ApHoync anapaitTnTwv aAAd OXI EMElyoUC®Y TPOMOMOINOEWV
TV AMNXA.

> AAN 1 Napouciaon Oikovopik®Vv Kataotdoewv: H avaBaduion autn dieukpivilel T
dla@opd HETAEU €BeAOVTIKOV NPOOBETWV CUYKPITIKOV NMANPOMOPIOV KAl TWV CUYKPITIKOV
NANPOMOPI®V MOoU anaiTouvTal KaT’ eAdxioTo. [evikd, n anairtoUUeEVn OGUYKPITIKA NEPiodog
nou anaiTeital kat’ eAaxIoTo €ival N nponyoupevn nepiodoq.

> AAN 16 Evoopara nayia: H avaBaduion autn disukpiviel 0TI Ta Baoikd avTaAAakTIKG Kal
0 €EOMAIONOG OUVTAPNONG MOU MANPOI TOV OPIOHO TWV EVOWMNATWV Nayiwv kalr eEonAiguou
dev €ival andbepa.

> AAN 32 Xpnuatooikovouika Héoa: Napouciaon: H avaBddbuion autn dieukpivilel 0TI ol
@OpOo!I €I000NANATOC MNOU npokUnTouv and OlavVOUEG KATOXWV OCUMHETOXIK®DV TITAWV
AoyilovTal oUu@wva Pe 1o AAM 12 dopol EicodruaToc.

> AAN 34 Ev3iGpeon XPNHATOOIKOVOHIKN avagopd: H avaBaduion auTr) CUPHOPP®VEI
TIC aANAITACEIC YVWOTOMOINOEWY Yia Td OUVOAIKG TEPIOUCIAKA OTOoIXEid ava TopeEd
NANPOPOPNONG HE TIG CUVOAIKEG UMOXPEWOEIC Avd TOHUEA MANPOPOPNONG OTIC VOIAUEDEG
OIKOVOUIKEG KaTaoTacelg. H dieukpivnon autn €Eac@alilel eniong Tn CUPHOPPWON TWV
YVWOTONOINOEWY OTIG EVOIAUETEG OIKOVOUIKEG KATAGTACEIG WE TIG ETHOIEG.

MpoTuna nou €Xouv ekd00ci aAAd dev £Xouv epapuoyn oTNV napoUoa AOyIOTIKA NEpiodo Kai
n ETaipeia dev £Xel UIOOETNOEI VOPITEPA

EmnAéov TwV NpoTUNWV Kdl JIEPUNVEIDV MOU £XOUV YVWOTOMOINBEI OTIC OIKOVOMIKEG KATAOTACEIG
yla Tn XpAon nou ¢€An& omig 31 Aekepfpiou 2013, Ta napakdTtw Vveéa npodTUNQ,
Tpononoinoeic/avabewpnaosig oTa NpoTuna r dIEpUNVEIEC €xouv €kd0Bel aAAG dev €XOUV EQApHoyn
oTnv AoyioTikn nepiodo nou &ekivd Tnv 1 Iavouapiou 2013 kal dev €paApPOOTNKAV VWPITEPA aANO
Tnv Etaipeia:

e AAIN 32 XpnpaTooikovoHika Méoa: Mapouagiaon (Tpononoinon) — SUHYNQICHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIWV Kal XPNHATOOIKOVOHIK®V YNOXPEWDOTEWV
H Tpononoinon auth e@apuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV R PeTa Tnv 1
Iavouapiou 2014. OI TpononoIfoeIG auTEG dieukpivifouv TNV évvola “u@ioTaTal oTo Napov VOouIKa
eniBailAopevo dikaiwpa yia ocupywneiopo”. O Tpononoinoeig eniong SIEUKPIVICOUV TNV €@appoyn
TWV KPITNPi®wV cupwneiopgoU Tou AAM 32 orta cuotnuata diakavoviopoU (O0nw¢ Ot KeVTPIKA
oUCTNMAaTa oikwv ekkabdapiong) Ta onoia €@appolouv pnxaviopoUcg HEIKTOUG dlakavoviouou ol
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onoiol dgv AgiIToupyoUv Tautoxpova. H Aioiknon Tou Opilou kai Tn¢ ETaipeiac BpiokeTalr o€
dladikaoia €€€Taong auTng TNG Tpononoinang oTig OIKOVOUIKEG TNG KATaoTAaoEIG.

e ANXA 9 XpnUHATOOIKOVOHIKA MEca - Ta&ivopnon kai ENIHETPNON KAl HETAYEVECTEPEG
TpononoiNoeiG oto AMNXA 9 kai AMNXA 7: YNOXPEWTIKA nUHeEpounvia évaping 1oxUuog Kai
NVWOoTONOINCEIG HETABAONG, AOYIOTIKR AVTIOTAOMIONG KAl TPpononoinoeig Twv AMNXA 9,
ANXA 7 xai1 AAN 39
'Onwg €xel €kdoBei To AMXA 9 avTikaTonTpilel TNV NpwTN ¢daon TNG €pyaciac Tou ZAAM yia Tnv
avTikatdotaon Tou AAM 39 kal e@appoleral katd Tnv Tagivounon Kai eniPETpNONn TwWV
XPNHUATOOIKOVOUIK®WV MEPIOUCIAK®V OTOIXEIWV KAl  XPNHUATOOIKOVOUIK®WV UMOXPEWOEWV OMNWG
opifovtal and 1o AAM 39. H ul08£TNON TNG NPWTNG PAacng Tou AMNXA 9 Ba €xel eninTwon oTnv
Ta&ivounon Kal niETPNON TWV XPNMATOOIKOVOUIK®V MEPIOUTIAKMV OTOIXEIWV aAAd dev Ba £xel
ENiNTwon oTnv Taglivounon Kal NINETPNON TWV XPNHATOOIKOVOUIK®MV UMOXPEMOEWY. STIC ENOMUEVEG
pdoeig, To ZAAM B6a aoxoAnBei pe Tn AoOyIOTIKR aVTIOTABMIONG KAl TNV AnopeEiwon Twv
XPNHATOOIKOVOUIK®WV TMEPIOUCIAK®Y OTOIXEIWV. TO METAYEVESTEPO MAKETO TPOMOMOINOEWY MOU
€kd00nke To NoguBplo 2013 sio0dyel eniNAEoV AOYIOTIKEG ANAITAOEIG YIA XPNHATOOIKOVOUIKA HETA.
OI Tpomnonoinoel auTéc d) OEtouv o0tf I1I0XU HIAd OUCIACTIKN avaBswpnon TNG AOYIOTIKNG
avTioTadpiong nou Ba enITpEWE!l OTIG ETAIPEIEG va avTikaTonTpifouv KaAUTEPa TIG dpaAaTNPIOTNTEG
dlaxeipiong Tou KIvOUVOU TOUC OTIC OIKOVOMIKEC KATAoTACEIG, B) EMITPENOUV TIGC AAAAYEG yia TnV
avTIMETWNION TNG BE€PaToC YVwoToU WG «idIog NIOTWTIKOC KivOUVOG», Nou €iXe NON cUPNEPIANQOEI
oTo AMNXA 9 XpnuaToOIKOVOMIKA WECA WOTE va WMNOPEI va €QAPUOCTEI and POVO Tou, XWPIic va
XpelaleTal va aAAGEsl onoloodnnoTe AAAOC AOYIOTIKOG XEIPIOUOG TWV XPNHATOOIKOVOUIKWOV HECWV
Kal y) anopakpuvouv Tnv 1 Iavouapiou 2015 wg nuepopnvia UNOXPEWTIKNAG EPApuUoyng Tou AMXA
9 WOoTE va NapEXETal ENAPKAC XPOVOG Yid Tn YETARACN OTIG VEEC ANAITHOEIC KATA TNV NPOEToINaacia
TWV OIKOVOWIK®WV KaTtaoTacewv. H Eupwnaikn 'Evwaon dev €xel akOun UloBeTrosl To NpdTUno Kai
Tnv Tporonoinon auth. O 'OpiAog  kal n ETaipeia kal ©6a noooTIKOMOINCEl TNV €MiNTWon O€
ouvdUaaoub HE TIC AAAEC QAOsIG, 0Tav Ba €kdoBei To TeAIkO NPdTUNO To onoio Ba nepIAauBAvel OAEC
TIG PACEIG

e ANXA 10 Evonoinugéveg OikovopikéG KataoTtaoeig, AAMN 27 ATOHIKEG OIKOVOMIKEG
KataoTtdaoeig
To véo npoTUNO spapudleTal yia €TAOIEC AOYIOTIKEG NMEPIODOUC MOU Eekivouv TNV N WeTa Tnv 1
Iavouapiou 2014. To AMNXA 10 avTikaBiotd 10 pEPOG Tou AAM 27 Evonoinuéveg kal ATOMIKEG
OIkovouikéC KaTaoTdoesic nou oXeTileTal PE TIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIG. Eniong,
avagépeTal o B£uarta nou avantuooovTal otn Algpunveia 12 Evonoinon — OIKOVOMIKEG OVTOTNTEG
EidikoU Zkonou. To AMNXA 10 eykaBioTd £va evidio HOVTEAO EAEYXOU MOU €XEl EPAPHOYN O OAEG TIG
ETAIPEIEG, CUPNEPIAAUBAVONEVWY KAl TWV OIKOVOMIK®V OVTOTATWY €181koU okonou. O aAAayég nou
eiodyovTtal and 1o AMXA 10 anarroUv and Tn J10ikNoN va ACKEI ONUAVTIKN KPion NMPOKEIUEVOU va
KaBopioel NOIEC OVTOTNTEC €AEYXOVTAl KaAl, OUVEN®CG, €ivdl anapaitnTo va svonoinbouv and Tn
MNTPIKM, OUYKPIVOUEVEG HE TIC ANAITACEIG Nou BpiokovTav oto AAM 27 . H Aloiknon Tou Opilou kai
Tn¢g Etaipiac BpiokeTtar oe diadikacia €EETaAonG auTng Tng Tpononoinong oTiG OIKOVOMIKEC TNG
Kataotdoeic. H kaivoupyia gpunveia Tou eAéyxou de ennpedadlel Tov ‘OpIAo.

e ANXA 11 Ano KoivoU SUHP®VIEG

To véo npoTUNO €PapuoOleTal yia €TROIEG AOYIOTIKEG MEPIODOUC MoU Eekivouv TNV n WeTa Tnv 1
Iavouapiou 2014. To AMXA 11 avmikaBiord To AAM 31 Zupperoxn oe Koivonpagieg kai Tn
Algpunveia 13 And KoivoU eAEYXOMEVEG OIKOVOMIKEG OVTOTNTEG — Mn XPNUATIKEG OUVEICPOPEG and
KOIVONpPakTouvTes. To AMXA 11 katapyei Tnv €niAoyn TNG avaAoyikng €vonoinong Twv anod Koivou
eAeyxOuevwyY €Talpei®v. AvTi auToUu, Ol anod KOIVOU EAEYXOMEVEG ETAIPEIEG 01 onoieg NAnpouv Tov
0pIOUO TNG Kolvonpa&iag npensl va AoyifovTal xpnoigonolwvrag Tn HEBodo kabapng Béong. H
Aloiknon Tou Opilou kal Tng Etaipeiag Bpiokeral os diadikagia €§€Taong auTng Tng Tpononoinong
OTIC OIKOVOMIKEG TNG KATAOTACEIG, KABWG o 'OMIAOG KAl n €Taipia dev €XOUV TETOIOU TUMOU
OUHQWVIEG.
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¢ ANXA 12 N'VOOTONOINCEIG CUHHETOX®WV O AAAEG ENIXEIPNOEIG

To véo npoTUNO €PapuOleTal yia €TNOIEG AOYIOTIKEG MEPIODOUC MOU EekIVOUV TNV N MeTa Tnv 1
Iavouapiou 2014. To ANXA 12 nepiAauBavel OAEG TIG YVWOTOMOINCEIG MOU MPONYOUHEVWG
eunepiexovrav oto AAM 27 kai oXeTilovTav HE TIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC KABWMG
eniong kal OAEC TIC YVWOTOMOINCEIG MOU NPONYOUNEVWG gunepiExovTav oTo AAM 31 kal ato AAM 28.
Ol YVWOTOMNOINOEIC AUTEG OXETICOVTAl UE T CUMMETOXN MIAG £TAIPEIAC O BUYATPIKEG ETAIPEiEC, OF
and kolvol CUUQWVIEG, 0E OUYYEVEIG €TalpEieg kal SOPNMEVEG €Talpeieg. AnaiTouvTal €niong Hia
ogipd anod veéeg yvwaTtonoinoeig. H Aloiknon Tou opiAou kal Tng €Taipiac Bpiokeral o diadikaaoia
€EETAONG aAUTNG TNG Tpononoinong orTic Oikovouikeg Tng Kartaotdoeig, aAAd ©6a yivouv ol
anapaiTnTEC YVWOTOMNOINOEIG.

e O00Onyia gyeraBaong (Tpononoinon Tou AMNXA 10, ANXA 11 ka1 AMNXA 12)

H odnyia epappoleTal yia eTACIEG AOYIOTIKEG NEPIOdOUC Nou EgkivolUv TNV f YeTa Tnv 1 Iavouapiou
2014.To ZAAN €E€dwoe Tpononoinoeic Tou AMNXA 10 Evonoinuéveg OikovouikeG KaTtaoTdoeig, Tou
AMXA 11 And KoivoU Sup@wvieg kal Tou AMNXA 12 TvWOTOMOINCEIC CUUHETOXWV OE AAAEG
enmixeipioeic. O1 TpononoinosiG aAAalouv Tnv odnyia MeTABaAonG £T01 WOTE VA NAPEXOUV
MeyaAUTepn eAagpuvon and Tnv nARpn avadpouikn s@appoyr. H nuepounvia TnG «npwTtng
epappoync» Tou AMNXA 10 opileTal wG «n £vap&n TnG £Tnolac nepidodou oTnv onoia e@apuoleTal To
AMXA 10 yia npwTn @opd». H ekTiynon yia Tnv Unap&n €A€yxou npaypdaTonoleiTal Kata Tnv
«nuepounvia TNG NpWTNG €PApUOYNG» avTi TNG &€vapgng TnG OUYKPITIKAG nNeplodou. Epdoov n
eKTiUNON €A€yxou e€ival dIapopeTIkn MeTa&U AMXA 10 kai AAM 27/Aigpunvia 12, npénsl va
KaBoploToUv ol avadpoMIKEG MPOCAPHUOYEC. QOTOCO, €AV N €KTINNON €AEyXou e€ival ouola, dev
anaiTeitTal avadpopikn papuoyn. Eav napoucialovTal NepICCOTEPEG And Pia CUYKPITIKEG nepiodol,
napéxeral NpOoBeTN €AAPpPUVON MoU anaiTel Tnv enavadiatunwon HOvo piag nepiodou. Ma Toug
idlouc AOyoug To ZAAM Tpononoinoe To AMXA 11 And KoivoU Sup@wvieg kai To AMXA 12
M'VWOTOMOINOEIC CUPKETOXWV O AAAEG ENIXEIPNOEIG YIA va NapEXel EAa@puvon KaTtda Tn yerapaon. H
Aloiknon Tou opiAou kal Tng €raipiag dev avapével OTI auTd To NpOTUNO Ba £€xel enidpacn OTIC
OIKOVOWIKEC TNC KATAoTATEIG.

e EnevduTikég emixeipnoeig (Tpononoinon Tou AMNMXA 10, AMNXA 12 kai AAN 27)

H Tpononoinon pappoleTal yia €TNOIEC AOYIOTIKEG MNePIOOOUC nou &ekivoUv Tnv N MeTa Tnv 1
Iavouapiou 2014. H Tpononoinon £papuoleTal O UId CUYKEKPIYEVN KATNyopia €nIXEIPROsWY MNou
xapakrtnpidovral G €enevOUTIKEG €nIXEIPNOeElG. To ZAAMN xpnoidonolei Tov Opo  «EMEVOUTIKN
EMNIXEIpNON» avaQePOPEVO OE EMIXEIPNOEIC ME AMOKAEIOTIKO EMIXEIPNMATIKO OKOMO TNV E£nevduaon
KEPAAQiwV NPOKEIPEVOU Yia anodoon anod KeQAAdiakn avartignon, €i00dnua and enevOUoEIG i Kal Ta
dUo0. H enevduTIKN €nixgipnon npenel eniong va anoTiyd Tnv anodoon Twv enevdUoswv oTn BAon TnG
glhoyng afiac. O1 enixslpnosic auTég B6a pnopoUoav va CUPMEPIAGBOUV 0pyaviopoug IDIWTIK®V
ENEVOUTIKWV KEPAAAiwV, 0pyaviououg EMIXEIPNUATIK®OV KEPAAJiWV, OUVTAEIOdOTIKWYV TaMEiwy,
KPATIK®V EMEVOUTIKWOV KEPAAQiwV Kal AoIMwV €nevOUTIKOV KePAAdiwv. SUppwva pe 1o AMXA 10
Evonoinuéveg OIKOVOUIKEC KaTaoTAoEIG, oI €MIXEIPROEIC NOU €TOINAJOUV OIKOVOMIKEG KATAOTACEIG
gival UNoXPEWHEVEC va €vonoloUV TIC CUMHETOXEG 0 AAAEG EMIXEIPNOEIG OTIG OMOIEC AOKOUV EAEYXO
(0nA. O0Aeg TIG BuyaTpikeg). H Tpononoinon yia TiG enevOUTIKEG EMIXEIPNOEIG NApeEXel €Eaipean OTIC
anaiThoeig evonoinong Tou AMNXA 10 kal anaitei and Tig eNeEVOUTIKEG EMNIXEIPAOEIG VA ENIPETPOUV TIG
BuyaTpikEéG auTeG o€ eUAoyn agia PEOW TWV ANOTEAECUATWV XPNONG avTi va Tig evonoloUv. Eniong, n
Tpononoinaon NapaBETel anaiTROEIG YVWOTOMNOINCEWY YIa TIG eNEVOUTIKEG enixXeIpioelC. H Aloiknon Tng
TOU OMiAOU Kal TNG eTalpiag dev avapevel 0TI auTo To NpoTuno Ba €xel enidpacn aTig OIKOVOUIKEG TNG
KaTtaoTdoeig.

e ANXA 14 AvaBaAAopevol Aoyapiacyoi PuBpi{opevav TipoV

To npoTuno ePappoleTal yia €TNOIEG AOYIOTIKEG nePIOdOUG nou EekivoUv Tnv ) peTd Tnv 1
Iavouapiou 2016. To ZAAN €xel npoypauuatiosl va €EeTAoel Ta €UpUTEPA INTRANATA TIHOAOYIAKNAG
puBuIoNG kal oxediddel va dnuoalieloel yypago oulnTnong yia To Béua auTd evrog Tou 2014, Ev
avapovn TwV anoTEAECUATWV TOU OUVOAIKOU £pyou yid dpacTtnploTNTEC ME PUBMITOMEVEG TIPEG, TO
SAAM ano@docioe va avantu&el To AMXA 14 wg npoowpivd PETPO. To AMXA 14 eniTpénel O€ EKEIVOUG
nou epapuolouv nNpwTtn gopa Tta AMXA va cguvexioouv va avayvwpiouv Ta Nood nou agopouv o€
TIHOAOYIAKEG PUBNIOEIC CUNPWVA HE TIC ANAITACEIC TOU NPONYOUNEVOU MNAAICIOU AOYIOTIK®WV apXwV
otav uloBetrioouv Ta AMXA. QoTdoo, yia va evioxXuBei n OUyKpICIUOTNTA HE TIG OVTOTNTEG Mou
epapuolouv nOn Ta ANXA kai dev avayvwpifouv TETola Nood, To NPOTUNO anaiTei 6Nwg n enidpaon
TNG TIMOAOYIAKNG pUBUIONG NapouadialeTal XwpIoTa anod aAAa aToixeia. Mia OIKOVOUIKN ovTOTNTA nou
napouaialel ndn AMXA 0IKOVOUIKEC KATAOTAOEIG dev dUvartal va €pappoosl 1o npdTuno autd. H
Eupwnaikn 'Evwon dev €xel akdun uloBeTrnoel To npoTtuno autd. H Aloiknon Tou opilou kal Tng
eTaipiag dev avapével OTI auto To npdTuno Ba éxel enidpaon oTig Olkovopikeg TnG KaTtaoTtaoeig
Kabwc dev eival eNevOUTIKN €MIXEipnon.
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e AAIN 36 Anopeinon a&iag nepiouciakwv oToixeiwv (Tpononoinon) - N'VHOOTONOINCEIG

AVAKTACGIHOU NoooU HNn XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV

H Tpononoinon e@apuoleTal yia €TNOIEG AOYIOTIKEG MePIGSOUG Mou §ekivouv Tnv f PeETA Tnv 1
Iavouapiou 2014. H Tpononoinon autn anopakpUVel TIC akoUCIEC €NINTWOEIG Tou AMXA 13 oTIg
YVWOTONOINCEIC nou anaitouvrar and To AAM 36. EmnpooBeta, n Tpononoinon anaiTei
YVWOTOMNoinon Tou avakThoIJou noooU TwV MEPIOUCIaK®V OToIXEiwV 1 Twv MATP yia Ta onoia &xel
avayvwpIioTel anoyeinon r avaoTpagei anopsiwon kata Tn d1dpkela TnG nepiodou. H Aloiknon Tou
opiAou kal Tng eraipiac BpiokeTal os diadikaoia €EETAoNG AUTAC TNG Tpononoinong oTi OIKOVOUIKEG
Tn¢ KataoTtdoeic.

e AAN 39 XpnuaToolkovoHika Méca (Tpononoinon): Avayvwpion kai Enmipgérpnon -
Avavéwon Twov Mapayoywv KAl n OUVEXIOn TNG AoyIoTIKAG AvTioTaoOpiong
H Tpononoinon autrn epapuoleTal yia €TAOCIEG AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV | META TNV 1n
Iavouapiou 2014. ZUpgwva pe Tnv Tpononoinon autr Jev anaiteitar diakonn TnG AOYIOTIKAG
avTioTabpiong €dv éva napdywyo avTioTaduiong avavewBei, epocov nAnpolvTal opIoPEVA KPITAPIA.
To ZAAM npo€Rn Ot NeEPIOPICUEVNG €KTAONG Tporonoinon Tou AAM 39, woTe va emTpane n
OUVEXION TNG AOYIOTIKNG avTIOTABUIONG Of OPICHEVEC MEPINTWOEIC OTIC onoie¢ aAAalel o
avTICUUBAAAOHEVOG €vOC avTIOTABUIOTIKOU WECOU, MPOKEIYEVOU Yia TNV €KKaBdapion Tou HECOU
autoU. H Aloiknon Tou opiAou Kkal TNng eraipiac Ppiokerar oe diadikaoia €EETAONG AUTAC TNG
Tpononoinong oTic OIkovouikéC TNG KaTaoTdaoeig.

e AAIN 19 Npoypaupara kaBopiopévemv napox®v (Tpononoinon): EiIcQopég Tov

£pYalOHEVOV

H Tpononoinon epappoleTal yia €TACIEG AOYIOTIKEC MEPIODOUG NMou EekivoUv TNV 1 YETA TNV 1n
IouAiou 2014. O1I Tpononoifoslg epapuolovTal yia €I0PopEC and £pyalodEVOUuG N TPITOUG O€
npoypauyparta kaboplioyévwyv napoxwv. O oOTOXOC TnNG Tpononoinong sival n anAonoinon Tou
AoyioTikoU XeIpIohoU TWV €I0POoPWV Nou eival aveEapTnTeg anod Tov apiBud Twv €TV unnpeciag
TwV €pyalopeVwY, Yid Napadelypua, yia TIG €lI0PpopeC TwV epyalopévmwv nou unoloyilovtal cUPNPwva
ME éva oTaBepd nocooTd Tou MIcBoU. H Eupwnaikn 'Evwon dev €xel akOun UIOBETNOEI Thv
Tpononoinon auTr. H Aloiknon Tou odiAou Kal TnG Taipiag dev avapevel 0TI auto To NpoTuno Ba
£xel enidpaaon oTi¢ OIKOVOUIKEG TNC KaTaoTAoEIG.

e Aigppnveia 21: EICQOpPEG

H Jiepunveia s@apudleTal yia €TnOIEC AOYIOTIKEG MEPIOOOUG MOU EekivoUuv TNV 1 HETA Tnv 1
Iavouapiou 2014. H EniTponn SiepunVvel®V KANBNKE va €E€TACEl NWG Wia OIKOVOMIKA ovToTnTa Ba
NPENEI va AOYIGTIKOMOIEI OTIG OIKOVOUIKEG TNG KATACOTACEIG TIG UNOXPEWTEIG YIA NANPWUN EI0POPWV
nou eniBaAiovTtal anod TIC KUBEPVAOEIG, €KTOC and Qopoug sigodnpaTtoc. H digpunveia auTth sival
pia diepunveia Tou AAM 37 MpoBAéwelg, Evdexouevec Ynoxpewoelc kal Evdexdueva Meplouaiakd
>Toixeia. To AAM 37 kaBopilel Ta KpITAPIA YIAd TNV avayvwpion Hiag umnoxpewong, €va €K TWV
onoiwv e€ival n anaitnon va undpxel napolod UMNOXPEWON WC AMOTEAEOWA €vOC NapeAdOvVTOG
YEYOVOTOG (YVWOTO KAl WG OEOPEUTIKO Yeyovog). H diepunveia dieukpivilel 0TI TO OEOPEUTIKO
YEYOVOC Mou OJnuIoUpYei TNV UnoxXpewaon KATdBoAng cio@opdc eival n dpacTnpioTnTa Mnou
neplypageTal oTn OXETIKN VOUOoBeTia nou evepyonolsi TNV NANPwUNR TNG €i0popdc. H Eupwnaikn
‘Evwon Oev €xel akoun uloBetnoesl Tnv odnyia autn. H Aloiknon Tou opiAou Kai Tng raipiag
BpiokeTal og diadikaagia eE€Taong autng Tng dieppnveiag oTig OIKovouIkeG TNG KaTaoTaoelg.

e To ZAAN £EEdWOE vEO KUKAO eTROIOV avaBadpicsewv Tov AMXA 2010 -2012, To onoio €ival
Hia ouAAoyn Tpononoinoewv Twv AMXA. O Tpononoinoeig epapuolovTal yia €TACIEG AOYIOTIKEG
nepiodoug nou Eekivouv Tnv N WeTd Tnv 1n IouAiou 2014. H Eupwnaikn 'Evwon dev €Xel akoun
UI0BeThOElI AUTEG TIG avaBabuioeig. H Aloiknon Tou opiAou Kal TnG Taipiag dev avapevel o1l auTd Ta
npdTuna Ba &xouv enidpaaon aTig OIKOVOUIKEG TNG KaTaoTaoelg.

> ANXA 2 MNapoxég nou e§aptevrtal and Tnv a§ia Tov peToXwv: H avaBaduion auth
TPOMOMOIEl TOUG O0pIoPOUG «npolndBeon kaTtoxUpwong» Kdl «OUuVONKEC ayopdc» Kdl
NPogBETEl TOUG 0pIOHOUG «OPOG anodoang» Kal «O0pog unnpeaiag» (Mou NPonyoupEvwe ATav
MEPOG TOU 0PIoHOU TNG «NpolnoBeang KaToxUpwaoncs).

> AMNXA 3 Zuvevw@oelg eNIXEIPAOEWV: H avaBabuion autr digukpivilel OTI To evOeXOUEVO
avTaAAaypa o€ pia andktnon enixeipnong nou Je&v KATATACOOETAl oTnv kaBapn 6éon,
HETAYEVEOTEPA EMIPETPATAl OTNV €UAOYN a&ia HECW TWV ANOTEAECHATWYV aveEdpTnTa anod To
€av guninTel oTo nedio epappoyng Tou AMXA 9 XpnuaToolkovouika MEaa.

> ANXA 8 Aszitoupyikoi TopeiG: H avaBaduion auTtry anaitei ano dia oIKOVOMIKA ovToTnTd
va yvwaoTonolel TIG Kpioglg Tng O10iknonGg OXETIKA HE TNV €QApUOYR TwV KpITNpiwv
ouvabpoiong oToug AsIToupyikoUG TOMEIG kal dlsukpiviCel OTI n ovToTnTa Oa npénel va
napéxel CUPPWVIEG YETAEU TOU CUVOAOU TWV MEPIOUCIAK®YV OTOIXEIWV TWV TOUEWV Kal TWV
NEPIOUCIAK®V OTOIXEIWV TNG ovTOTNTAC WOVO €AV NPAYMATOMOIEITAl TAKTIKA avagopd Twv
MEPIOUCIAKWY OTOIXEIWV TOU TOMEQ.
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> ANXA 13 Empérpnon EUAoyng adiag: Autr n avaBdaduion otnv BAacn oUupnePAcHATOC
Tou AMXA 13 dieukpivilel 0TI n €kdoon Tou AMXA 13 kal n Tpononoinon Twv AMXA 9 kai
AAM 39 dev anopdkpuve Tnv duvaToTATA EMIPETPNONG TWV BPaxunpoBeoUWV aAnaITnoEWV
KAl UNOXPEWOEWY YIa Td onoia dev undpxel dNAwWPEVO €MTOKIO, OTAV TIMOAOYIAKN Toug a&ia
XWPIig NPogEOPANTN, EPOCOV N €NINTWON TNG KN NPOEEOMANCNG €ival acnuavTn.

> AAN 16 Evowmpara MNayia: H Tpononoinaon dlsukpivilel 0TI OTAV £€va OTOIXEI0 EVOOUATWY
nayiwv avanpooappodletal, n YIKTA AoyloTikr aia Tou npocappoleTal KAaTa TPOMNo Mnou va
ouvadel JE TNV avanpoodpuoyn TnG AoyIoTIKNAG a&iac.

> AAN 24 T'vewOoTONOINOEIG OUVOEdEHEV@WV HEPWV: H Tpononoinon Oleukpivilel oTI pia
€Talpeia nou napéxel unnpecie¢ Bacikwv JIOIKNTIKWV OTEAEXWV OTNV avagpEpouoda
OIKOVOWMIKR OVTOTNTA 1 OTn HWNTPIKA £€TAIpEia TNG avag@Epouoac OIKOVOMIKAG ovToTNTdg,
anoTeAei cUVOEDEPEVO PHEPOG TNG AVAPEPOUTAG OIKOVOUIKNAG OVTOTNTAG,.

> AAN 38 AuAa nepiouoiaka oroixeia: H Tpononoinon Jdieukpivilel 0TI 0Tav éva dulo
nepiouciakd oToixeio avanpooapudleral, n HWIKTA AoyioTikr a&ia Tou npooappdleTal kaTd
TPOMO Mou va ouvdadel PJe TNV avanpoodppoyn Tng AoyioTiknG agiag.

e To ZAAN £E€dw0s VEO KUKAO £TNOIWV avaBaduicswv Twv AMXA 2011 -2013, o onoio &ival
dia GuAAoyn Twv Tpononoinoswyv Twv AMXA. O1 Tpononoinosig epapudlovTal yia €TNOIEG AOYIOTIKEG
nepIodouc nou EekivoUv Tnv n MeTd Tnv 1n IouAiou 2014. H Eupwnaikn 'Evwon dev €Xel akOun
uloBeTrogl auTEC TIC avaBaduioeic. H Aloiknon Tou opiAou Kal TnG Taipiag dev avapével OTI auTda Ta
npdTuna Ba €xouv enidpaacn aTig OIKOVoUIKEG TNG KaTaoTaoelg.

> ANXA 3 ZuvevmoelG enIXEIpAOEwV: H avaBaduion auth disukpivilel 0TI To AMXA 3
€€aipei and To nedio epaApPoOyAC TOU TN AOYICTIKN AQVTIHETWNION YIA TO OXNUATIONO Hiag and
KoIvoU OUMQ®VIAg OTIG OIKOVOMIKEG KATAOTACEIG TNG id1aG TNG anod Kolvou CUHpwVidG.

> ANXA 13 Emipgérpnon EuAoyng agiag: H avaBewpnon auth disukpiviel 6T To nedio
£PApPOYNG TNG €€aipeong XapTo@uAakiou nou opileTal oTnv napdypago 52 Tou AMXA 13
nepIAapuBavel 6AeG TIC CUPBACEIG MOU AoyioTIKoNoInBnkav evrog Tou nediou EQappoyng Tou
AAM 39 XpnuaTtoolkovouikG Meoa: Avayvwpion kal Emipérpnon 1 Tou AMNXA 9
XpnuaToolkovouika Méoa, ave€daptnta and To €av  nAnpoUv  TOV  OpPICUO TwV
XPNUATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV N XPNHUATOOIKOVOUIK®WV UMOXPEWTEWY ONWG
opiCovTal oTto AAM 32 XpnuaTtooikovouika Méoa: Mapouaciaon.

> AAN 40 Enevduoseig oe akivnra: H avaBabuion autn di1eukpivilel 0TI 0 NpoadiopIoPOC ToU
€4V HIO OUYKEKPIYEVN ouvaAlayrn nAnpoi Tov opIoUO TOGO TNG CUVEVWONG EMIXEIPNOEWY,
onwg opiletar oto AMNXA 3 Zuvevwoelc Enixeiprioswy, 600 Kal Tou €nevOUTIKOU aKIVATOU,
onw¢ auTta opifovtal oto AAM 40 Enevduoslg o AKivnTa, andiTei Tn XWpPIOTN £papuoyn Kal
Twv U0 NpoTUNWV aveEapTnTa TOU €vOG anod To dAAo.

5.5 AOrIZTIKH ANTIMETQMIZH TQN ETAIPIKQN NMPAZEQN

H AoyYIOTIKA QVTIMETONION TWV ETAIPIKOV NPAEEWV TNG OUYXMVEUONG WE anoppopnon Tou XA and tnv
EXAE ka1 Tnv andoxion Tou KAGdou KevTpikoU anoBetnpiou anod Tnv EXAE kai ei6popd Tou otnv EAKAT
EXEl WG akoAoUBwG doov apopd Tig dIaTa&elg TNG popoAoyikng vopobeaiag (N.2166/1993) kal cUPPva
Me Ta AMXA.

SUppwva pe TOov Vv.2166/1993, Bdosi Tou onoiou anogacioTnkav Kai  OAoOKANpwOnkav ol
METAOXNUATIOHOI TwV €TAIpi®V Tou Opidou EXAE pe nuepopnvia 100AoyiopoU WETACXNHUATIOPOU TNV
30.6.2013 UnOXPEWVEl TIC ETAIPIEC va METAPEPOUV Ta JeDOHEVA TOU IgoAoyiopoU pe 30.6.2013, evw
OAeg ol npa&eig nou JdievepyoUvTal anod TIG PETAOXNMATICOPEVEG €MIXEIPAOEIG HETA Tn oUvVTA&n Tou
ICOAOYIOUOU METAOXNMATIOHNOU Kal HEXPI TNV OAOKARpwaON TNnG anoppopnong (etaipiac r kAddou)
dnAadn yia To didoTnua anod 1.7.2013 péxpl 19.12.2013, BswpouvTal 0TI dievepyouvTal yid Aoyapiacuod
TNG véag Taipiag f TG anoppo®oliodg Kal Ta Nogd auTd PETAPEPOVTAl E CUYKEVTPWTIKA €yypa®n ortad
BIBAia pe Tnv  kaTaxwpnon TNG E€YKPITIKAG andgaong Tou Ynoupyegiou AvanTtugng  Kai
AVTaywvIoTIKOTNTAG NEPi TNG OUYXWVEUONG 1 andoxiong oTo NEMH.

>1a AMXA n PJeTaPoOpd TWV JEJOHPEVWV NMPAYHATONOIEITAl JE TNV KATAXWPNON TNG EYKPITIKAG ano@aocng
Tou Ynoupyeiou AvanTuéng kal AvTaywvioTIKOTNTag oto FEMH, dnAadn Tnv 19.12.2013.

QC ek TOUTOU TNV 19.12.2013 agpevog ouvTaxdnke 1I00AOYIOHOG TNG anoppo@oUpevNnG eTaipiag XA yia
MeTa@opd otnv EXAE kal eniong ouvtaxdnke 100A0yIONOG Tou KAGdoU KevTpikoU anoBeTnpiou Tng EXAE
ME 19.12.2013 yia Tn peTagopd oto EAKAT. Znueinvetal 0TI €d® dev PHETAPEPOVTAl KIVNOEIG/EYYPAPEG
aAAd povo o 100AoyIoHOG pe 19.12.2013.

SUPPWVA HE TA AVWTEPW N KATACTAON TOU GUVOAIKOU €100dAKATOG TNG UNTPIKAG Taipiag EXAE yia Tn
xpnon 2013, cuppwva Pe Ta AMNXA, nepiAappaver:
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—  Tov KAGdo KevTpikoU anoBernpiou anod 1.1.2013 pexpl Tnv 19.12.2013

— Tov KAGdo TnG EXAE nou nap€ueive yia oAOkAnpn Tn xpnon Tou 2013 (ano 1.1.2013-
31.12.2013)

—  TIC KIVAOEIG Tou XA (nou anoppo®nbnke Tnv 19.12.2013) ano6 20.12.2013-31.12.2013

H kataoTaon OIKoVOoUIKNG O£€0onG TNG UNTPIKNG ETaipiag EXAE, ocUp@wva he Ta AMNXA, nepiAappaver:

- Tnv KaTdoTaon oIKOVOMIKNG B€0nG Tou kAAdou nou napépeive otnv EXAE pe 31.12.2013

— TNV KATAoTaon OIKOVOUIKNG B6€ong Tou XA and Tng 19.12.2013

— TIC KIVAOEIC Tou XA and 20.12.2013-31.12.2013, evw de 6a nepiAapBdvel Tnv KATAaotaon
OIKOVOUIKNG B€0NG TOoU KAAJ0oU KeVTPIKOU anoBeTnpiou o onoiog €xel HeTakivnBei oto EAKAT Tnv
19.12.2013.

Mpénel va onueiwBei OTI o1 €TAIPIKEG NPAEEIC TNG CUYXWVEUCNG Kal TnG andoxiong Tou KAAdou Kal
YEVIKOTEPA Ol HETAOXNMATIONOI TwV €TAIpi®V Tou OpiAou EXAE, evwy npokaAoUv aAAayeEg ota dsdopéva
TWV €Taipiov Tou Opidou EXAE, dev enipépouv kapia diagoponoinon OTIG EVOMOINUEVEG OIKOVOUIKEG
KATAoTACEIG, Ol onoieg Ba gugavilav Tnv idia €IkOvVa Kal XWpPIi¢ ToOUG avwTéEPw WETAoXNUATIONOUG. Znu
5.11 & 5.12

5.6 AIAXEIPIZH KINAYNQN

MapdyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OMINOG €KTIBETAI O NEPIOPIOPEVO PACHA XPNHATOOIKOVOMIK®WV KIVOUV®WY. O1 guvhBeI¢ Kivduvol oToug
onoioug BewpnTika unayerai, €ival Kivduvol ayopds (HETABOAEC 0 ouVAAAAYUATIKESG ICOTIMIEG, ENITOKIO,
TIMEG ayopdc), MIOTWTIKOG Kivduvog, KivOUVOC peuaToTNTAG, KivOUVOG TAPEIAKOV POV,

To yevikd npoypaupa diaxeipiong KivoUuvwy Tou Opilou €0TIGleTal OTNV QVTIMETOMION TWV KIVOUVWV
nou avaiapBavel n ETEK, BuyaTpikn TnNG EXAE, wc KevTpIKOG avTICUPBAAAOUEVOG OTNV €KKABApIion TWV
napaywywv npoiovrwv.

H diaxeipion Twv KIvOUVWYV JIEKNEPAIVVETAl HEOW TWV ApHodiwVv unnpeciowv Tou Ouilou kal Ta Bacika
ogTolxeia avaAlovTal NapakaTw.

SuvaAAiayuartikog kivduvog

O kUpiog O0YKOoG Twv cuvaAlaywv Tou Opilou kal Tng ETaipeiag sival og Eupw Kal, oG €k ToUTOU, N
AgiToupyia Tou Opilou kai Tng ETaipeiag dev ennpedletal and cuvaAAayuaTiko Kivouvo.

Kivduvog TIung

O 'Opilog ekTiBeTal og kKivouvo PETABOANG TNG a&iac TwvV Xpeoypa®wyv nou KaTéxel. Tnv 31.12.2013 o
‘OpIAog kaTexel OpdAoyo EAANVIKoU MioTwTikoU IdpUpaToc.

MoTwTIKOG Kivduvog

O kUkAoG gpyaci®v Tou Opilou guvioTatal Kupiwg and cuvaAAayEg TnG ayopdg a&imv Kal Tng ayopdg
napaywywv, Kabwg kai €IonNyHEVWV ETAIPEIOV Kal MEAWV. XTn BACn aAuTr O MIOTWTIKOG Kivouvog
EKTIMATAI OTI €ival NEPIOPIOHEVOG,

H Etaipeia ExkkaBdpiong Zuvaiiaywv Xpnuatiotnpiou ABnvav A.E. (ET.EK.) e€xel AaBel Bacel Twv
anopacswv 5, 6 kal 7/556/8.7.2010 Tng EmTponng KepaAaiayopdg, adeieg diaxeipioTn Kal Aeitoupyiag
yld Ta ouoTAUAaTa €kkaddapiong cuvaAAaywv eni aulwv a§iov (Zuotnua A&iwv) Kal €ni Napaywywv
(Zvotnua Napaywywv). Bdoel Twv 1310TATwV autwy, n ET.EK. @£pel Tov Kkivduvo aBEéTnong ano Ta
EkkaBapioTika MEAN TwV UMNOXPEWOEWY €KkKABAPIONG Kal dIaKAVOVIOHOU TWV OUVAAAQYWV ONWG AUTEG
neplypdgovral otoucg Kavoviououg (MoTwTIKOG Kivouvog avTioupBaAlopévou n credit counterparty
risk).

H ET.EK. &xelI Beoniosl kal e@appolel osipd PNXAVIOHWV Kal XpNHATONIOTWTIK®OV NOpwV yia TRV KAAuyn
TV KIVOUVWV Nou avaAauBavel kal Tnv eUpubun AsIToupyia TOU OUCTAHATOC YEVIKOTEPA OE OXEON MHE TO
eUpOoG Kal TNV KAiJaka Twv ouvaldaywv Twv onoiwv £xel avaAdpel Tnv ekkadapion. OI ynxaviouoi nou
epappolel n ET.EK. nepiypagovTal otov «Kavoviopuo EkkaBdpiong Suvailaywv eni KivnTov Agiov oe
AoyioTiki Mop®r» kal oTov «Kavoviopo EkkaBdapiong Suvaliaywv eni Mapaywywv».

MNa Tnv andéktTnon TnG 1310TNTAg Tou EkkaBapioTikoUu MEAhoug, n E.M.E.Y. | To MoTwTIKO idpupa npénel
va NANPoi OUYKEKPIPNEVEG EAAXIOTEG NPOUNOBETEIG XpNUATOOIKOVOUIKAG KAl AEITOUPYIKNG ENAPKEIAG MOU

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 82



Fﬁ OMIAOZ EAAHNIKA XPHMATIZTHPIA

ETHZIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

opifovTal oToug KavoviouoUg EkkaBdpiong kai ol onoieg npenel va nAnpouvTal g€ ouvexr Baon kad’ oAn
Tng didpkela AsIToupyiag Tou.

EidikdTEpa, yia TNV NpooTacia Tou CUCTAKATOG aglwv and nMoTwTIKoUg KIvoUvoug Twv EkkaBapioTikwv
MeAwv, n ET.EK. diaxeipiletar To KegpdaAaio Ekkabdpiong To onoio AsIToupyei ¢ Ke@aAalo
aAAnAhoao@aAioTikoU xapakTtnpa («risk sharing fund») kair oto onoio eI0@Eépouv Ta EkkaBapioTika MéAn
anokAEIOTIKA PeE PeTPNTA. Eniong, napakoAouBei kai unoAoyilel o€ nuepnaola aAAd kal evdonuepnald
Baon Tov KivOuvo aBETNONG UNOXPEWOEWV TwV EkkaBapioTik®v MeAwv Kkal deopeUsl avTioTOIXEC
NPOCBETEG EYYUNOEIC HE TN HOPEPN METPNTOV N/KaAl EYYUNTIKOV €NICTOA®V. BAOEl TwV €yyunoswyv nou
€Xouv deopeuTel, avaBewpouvTal o KABNUeEPIV BAon Ta MICTWTIKA Opia nou anodidovTadl oTa PEAN, N
TAPNON TWV OMNoIWV €AEYXETAl OE NMPAYHATIKO XpOVO KATa Tn didpkela TnG ouvedpiaong. To eAaxioTo
Uwocg Tou KepaAaiou EkkaBapiong enavalnoAoyileTal kaTt' eAaxioTov o€ Tpignvidia Bacn cUPQWva e
TIC NPOBAEYEIG TOU KAVOVIOHOU, £TOI WOTE TO UWOC TOU va €napkei kaTt’ eAdxIoTov yia Tnv KaAuwn kaTd
navra xpovo Tng {nuIac Katw and akpaie¢ ouvlnkeg ayopdg mou nBeAe npokUWEel O NEPINTWON
unepnuepiag Tou EkkaBapioTikoU MéAoug aTo onoio To cUCTNHA €Xel TN HeyaAuTepn €kBeon kIvdUvou.

'Ocov agopd To oloTnua napaywywv, n ET.EK. Jdievepyei Tnv ekkabBapion Twv CUVAAAQYWV G
KEVTPIKOC avTIoUPBaAAOPevoG. KaBe dikalouxog kwdikoU ekkaBdapiong deopevel ungép ET.EK. kal pe
€uBlvn Tou EkkaBapioTikou MENOUC Mou Tov ekNpoownei NepiBwplo acPAAiong yid TNV Npocrkouad
EKNANPWON OAWV TWV UMNOXPEWOEWV TOU aMno TIC cUVaAAayEg nou dievepyoUvTal yid Aoydplaocuod Tou
otnv Ayopda Mapaywywv. H anaitnon napoxng neplBwpiou aoc@dAiong kaAUnTeral Pe OE0MEUON
METPNTWOV, PEUCTWV KIVNTOV afimv Kal AUAwV TITAwV Tou EAANVIKoU Anuociou. Mepav Tng dECPEUONG
nepiBwpiou acpaAliong oe eninedo TeAikoU enevduTh, kGBe EkkaBapioTiko MENOC o@eilel va Napexel
eninAéov ao@paleia yia Tnv €£ac@AAIOn TNG €KNANPWONG TWV UMOXPEWOEWV Tou npog Tnv ET.EK., n
onoia e€Eaptarar and Tnv 1310TNTA TOU Kal Tov KivOUVO MOU OUVENAYETAl N OUVAAAGKTIKA TOU
dpaoTnpioTnNTa. ZuyKekpidéva, n ET.EK. epapuolel peBodoloyia Bacsl Tng onoiag unoAoyilel Tnv
e\axiotn aoc@aieia ava EkkaBapioTikd MEAOG, €TOI WOTE AUTA va endpkei kat’ eAdxioTov yia Tnv
KaAuwn TnG Znu1ag KaTw anod akpaieg cuvBNRKeES ayopdc nou nNBeAE NPoKUWEl O€ NEPINTWON UNEPNUEPIac
ToU.

Kivduvog peuoToTnTag

O Kivduvog peuaToTnTag OlaTnpeiTal o€ XaunAd €nineda pe Tn dlATAPNON €napkwv OIaBeCiywy Kal
AUEDA PEUCTOMOINCIYWY XPEOYPAPWY, eV Ta £€00da and ouvaAAlayEc, TOGO TNG ayopdcg afiwv, 600 Kal
TNG ayopdc napaywywv, eionpatrovral agyeoa (T+4 oTIig HeTOXESG, T+2 oTa opodAoya).

Kivduvog Tausiak@wv powv kai kKivduvog HeTAdBOAwv TnG euAoyng a&iagc AOyw HeTaBoA®vV Twv
ENITOKIWV

Ta AsiToupyikd €0oda, 600 Kal Ol TAPEIAKEG poEC, Tou OpiAou eival aveEapTnTa anod HETABOAEC TwV
EMITOKIWV.

Xpnuarooikovouika npoiovra — EuAoyn a&ia

O 'OpiNog kal n ETaipeia xpnoigonolei TN NapakdaTw 1Epapxia yia Tov kabopiopod Kai Tnv yvwaoTonoinan
NG eUAoyng a&iag Twv XpNHUATOOIKOVOUIK®WV HETWV avda TEXVIKN anoTiunong:

Eninedo 1: AianpaypaTteloipeg (MN NPOCAPHOCHEVEG) TIHEG OE EVEPYEG AYOPEG yid Opola MEPIOUOIAKA
OTOIXEIa I UNOXPEWOEIG,

Eninedo 2: AoInég TEXVIKEG yIa TIG OMOIEG OAEG Ol E€I0POEG MOU EXOUV ONUAvTikh e€nidpacn ornv
Kartaysypapuévn euAoyn a&ia ival napatnpnoiyeg, €ite Aueoa site Eupeoa,

Eninedo 3: TexVIKEG Nou XpnoigonoloUV €I0POEC MOU €XOUV ONUAVTIKA €nidpacn oTnV KATAyeypapuévn
euAoyn a&ia kal dev BacifovTral og napaTnpnaoipa dedoueva TnG ayopdag.

Katd Tn didapkeia TnG nepiddou dev unnp&av PETAPOPEG PETAEU Twv eninédwv 1 kal 2 oUTE PETAPOPES
EVTOG KAl €KTOG TOU €niNgdou 3 yia Tn YETPNON TG eUAoyng agiag.

Ta nood nou eugavifovral oTig OIKOVOUIKEG KaTaoTaoelg yia Ta Tapeiaka diabeoiya, TIG EUNOPIKEG Kal
AOINEC ANAITACEIG, TIC EUMOPIKEG KAl AOINEG BpAXUNPOBECHUEG UMOXPEWOEIC KAl TA XPNHATOOIKOVOMIKA
oToixeia OlaBéoiya nNpoG NwANon npooeyyifouv TIC avTIOTOIXEG €UAoyeG afieg Toug AOyw Tng
BpaxunpoBeopng ARgNG Toug.

O1 eUAoyec a&iec Twv opoAOywv BacifovTal o€ ayopaia anoTiynon. MNa 6Aa Ta opdAoya, ol eUAoOYeG agieg
eniBeBaimvovTal anod Ta NioTwTIKA 1I8pUuaTa Pe Ta onoia o 'OPIAOG €XEl CUVAWEI TIG OXETIKEG OUMBATEIG.
H p€Bodog anoTiunong npoadiopioTnke AAPBAvovTag unown OAOUG TOUG NApAYOVTEG MPOKEIMEVOU vd
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npoaodlopIoTel YE akpiBeia n eUAoyn a&ia, ONWG n TpEXoOUOa Kal PMEAAOVTIKN MOPEid TWV €NITOKIWV Kal
enyeTpoUvTal oTo Eningdo 2 TnG Iepapxiag yia Tov npoodiopiohd TnG eUAoyng a&iac. KaTtda tn didpkeia
Tou dwdekaunvou 2013, o 'OpIAog (HEOw TNG BuyaTpikng eTaipeiag «XpnuaTioTipio ABnvav A.E.» kal
META TN OUYXWVEUON MECW TNG KNTPIKAG €Talpiag EAANVIKG XpnuaTioThpia-XpnuaTioThpio ABnvav A.E.
CUMHETOXWV) €ixe opdAoyo EAANVIKoU MioTwTikoU IdpUpaTog, To oMnoio KAaTaTaooeTdl oTo Eningdo 2 Tng
Iepapyiag.

5.7 KANONI=MOz EMIR

O Kavoviopog EMIR (European Market Infrastructure Regulation) puBpilel 6éuata OXETIKA ME
eEwxpnuaTioTnpiakd Mapdywya, KevrpikoUg AvTioupdBaAAdpevoug kal Apxeia Kataypa®ng Suvaliaywv.
AnoTeAel TUNUA €UpUTEPWV PUBUICTIKOV NPWTOROUANIMYV O£ EUpWNAiIKO KAl NAykoouio €ninedo (O£onion
Eupwnaikwv EnonTikwv apxwv, CSDR, CRD 1V, MIFID/MIFIR, CPSS/IOSCO Principles for FM/s).

O kavoviopog EMIR pubuilel eviaieg anaiThoeig yia Tn die€aywyn Twv dpacTnplioTATwv Twv CCP (kal
AIGAEITOUPYIKOTNTAC), anaITAOEIC e€kkaBapiong kai dlaxeipiong dinepolc kivduvou yia Ta OTC
napaywya, UNoXpEWOEIG avaPopdc Twv napaywywyv os Apxeia Kataypa@ng SuvaAAaywv Kal eviaieg
anaiTnosig yia Tn dis€aywyn Twv dpacTnploThTwY, TWV Apxeiov Kataypa@nc Suvallaymv.

O Kavovioudg EMIR a@opd TOUuG KevTpikoUC avTioupBaAAopevoug CCP, EkkaBaplioTikG MEAn,
AvTIoUPBaAAOPEVOUC SupBacswy Mapaywywv (Kal un XpnUAaTooikovodikoUg ornou npoBAEneTal), apxeia
KaTaypagng cuvaAlaywv kai Tonou dianpaypdarteuong (6nou npoBAEnerat).

O1 Baagikoi oToxol Tou EMIR eivai:

1. au&non Siagpavelag. AenTopepeic NANPOPOPIEG YIa TIG ouvalAayEg o€ napdywya NpeEnel va
avagEpovTal O apXEio KaTaypa®nc ouvailAaywyv onou 8a £€xouv NpocBaacn ol ENONTIKEC APXEG.
Ta apxeia kataypa®ng cuvalAaywv 6a dnUocIEUOUV CUYKEVTPWTIKA OTOIXEIA yia TIC BECEIG ava
KaTnyopia napaywyou nou 6a €ival npooBAciya oTOUC CUPHETEXOVTEC.

2. peiwon Tou nioTwTikoU KIvoUvou avTioudBaAAOUeVOU. Yroxpewaon ekkadapiong oe CCP yia
Tunonoinuéva oupBoAala. AuoTnpoi kavoveg AsiToupyiac kal enonTeiag yia Toug CCP. Kavoveg
METPIaopOU KIVOUVOU yia napdywya nou 0ev ekkabapifovral oe CCP.

3. Heiwon Tou AsIToupylkoU KIvOUVOU. Xpron NAEKTPOVIKWV HECWV Yia TNV €ykaipn eniBeBaiwaon
TWV OpWV TWV OUUBACEWY €EWXPNHATIOTNPIAK®V NAPAYDYWV.

H ETEK w¢ KevTpikOG avTIOUMBAAAOPEVOC oTnv ayopd napaywywv OQEiAel va npooappooTel OTIG
anaiTnosic Tou KavoviopoU, dnAadrf va npooappocesl TNV XpNHATOOIKOVOUIKN TN diaplpwaon Kai Thv
opyavwTikn TNG doun Kai va enavadeiodotnOsi and Tnv apuodia apxn, n onoia ivar unetbuvn yia Tnv
adeia Asitoupyiag kai enonteiac CCP nou €ival eykaTeoTnUévn oTo £0agog Tou.

Mpoocapuoyn oTov kavovioHo EMIR:

To Baoikd avTikeipevo Tou kavoviopoUu EMIR agopd ornv ET.EK. kai nepiAapBaver: anaimnioeig
ekkabapionc kai diaxeipiong OihepoUc KIVOUVOU Via Ta €eEwXpnuaTioTnpiakd napdywyd, evidieg
anaiThosig yia Tn diggaywyn Twv dpaotnploTATwVv Twv CCP (+ AlgA&iToupyikOTNTA), UMOXPEWOEIG
avaeopdag Twv napaywywv oe Apxeia Kataypapng SuvaAlaywv Kai eviaieg anaitioeig yia Tn die§aywyn
TV OpaocTnpPIoTATWV TWV Apxeiwv Kataypapng uvallaywv.

>tTnv etaipia To €pyo E&ekivnoe evtdg Tou 2012 kair ouvexiobBnke oto 2013 oOnou avaAubnkav ol
NPOoBAEWEIG TOU KAVOVIOHOU KAl TWV OXETIKOV TEXVIKOV NPOoTUNWY, Npaypatonoinénkav ouvavThnoeig
Kal EVNUEPWTIKEG MNAPOUCIACEIC TOOO €0WTEPIKEG OCO0 Kai Me Tnv Enitponn KegaAaiayopdg,

KwdlkonoIindnkav ol anaiTioel§ Nou NPoKUNToUV and Tnv avaykn CUPHOppwong Pe Tov Kavoviouo
EMIR, anoTunwBnke avaAuon Twv €ni HEPOUC evepyEIV & OpacTnpPIOTATWV.

Evtdg Tou 2013, ouvtaxbnkav Ta anapaitnTa Keipeva nou TEKUNPIOVOUV Tnv npocappoyn Tng ET.EK.
oTov kavoviopo EMIR kal kataTtébnke gpakeAog adeiodoTnong TnG ET.EK. otnv Emitponn KepaAaiayopdg
OXETIKA PE TNV v Adyw npocapuoyn.

3TIG anaITAOEIG TOU KavoviopoUu EMIR nepiAapBavovral nNpoodpuUoYEG OXETIKEG ME TNV ETAIPIKN
dlakuBEpvnaon Kal TRV KAVoVIOTIKA CUPHOppwan. EidikoTepa:

- KatapTioTnkav fy/kai npooapuooTnKav oTI¢ anaiTioelg Tou kKavoviopou EMIR, noAITikéG kal diadikaaieg
ETAIPIKNG DIAKUBEPVNONG OXETIKA HE TN Slaxeipion Kal Tn AEIToupyia TNG KAvovioTIKAG GUUHOPPWONG,
Tn ouykpouaon cuupepovTwyY (conflict of interest), Tnv eEwTepikn avaBeon dpacTnpPIOTATWYV
(outsourcing), Tn diaxeipion napandvwv MeAwv Kal NEAAT®V, TIG apoIBEG Tou npoownikoU TnG ET.EK.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 84



fﬁ OMIAOZ EAAHNIKA XPHMATIZTHPIA

ETHZIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

- MpooapudoTnKe N NOAITIKNA 3IAXEIPIONG APXEIWV OTIG ANAITAOEIG TOU kavoviopoU EMIR kal gival o€
€EENIEN N uAonoinon KAaTaAANANG e@apuoyng diaxeipiong TwV eNIXEIPNUATIKOV apxeiwv (business files)
TnG ET.EK.

EvToc Tou 2013, oxedidoTnkav MOAITIKEG Kdl avantuxenkav HeBOdOAOYIEC MOU TEKPNPIOVOUV TNV
npooappoyn Tng ET.EK. oTic véec anaithoelg diaxeipiong kivouvou Tou kavovighoU EMIR kal
kataTédnkav otnv EmTponr KepaAaiayopdg wg TUNKa Tou @akeélou adelodoTtnaong Tng ET.EK.

To €pyo ouvexiletal pe TNV UMNOOTAPIEN TNG avdanTu&éng TwV NANPOMOPIAK®WY CUCTNHATWV Yid TNV
uAonoinon Twv nio Navw MNOAITIKOV, ONWG €NionNg Kal PE TNV NPOCApHUoyr TOUC OTIC anaiThoeIg nou
npokUNToUV and Tov €MONTIKO POpPEA O OUVEXEIa TNG diadikaaoiag adgiodoTnong Tng ET.EK.

5.8 AIAXEIPIZH KE®AAAIOY

O NpwTapXIkOG oTOX0G TNG diaxeipiong Ke@aAaiou Tou OpiAou eival va eEac@aAioTei n diathpnon Tng
UYnAnG moToAnnTIKAG Tou J&1aBdBuiong kaBw¢ Kal TwV UYEI®V OJEIKTWV KePaAaiou, woTe va
unoaoTnpilovTal Kal va enekTeivovral ol dpacTnploTnTeG Tou OpiAoU Kal va peyioTonolsiTal n agia Twv
MeTOXWV.

Agv unnp&av aAAayeg oTnv Npoaoeyyion nou UloBeTei 0 'OUIAOG OXETIKA Pe TN diaxeipion KepaAaiou katd
Tn dIdpKela TNG TPEXOUTAG XpHone.

O 'Opihog kai n Etaipia eAéyxouv Tnv endpkeia Twv Idiwv Kepalaiov aAAd kal Tnv anoTeAeopaTikoTnTa
TNG A&IToUupyiag Toug XpNoldonolwvTag Tov deiKTN ouvoAikoU davelgpoU npog Ta 'I1dia KepaAaia.

‘Ouihog ETaipeia
31.12.2013 | 31.12.2012 | 31.12.2013 31.12.2012
MpopNnBeUTEG Kall AOITTEG EUTTOPIKEG UTTOXPEWOEIG 10.197 5.612 4.982 3.379
N\ OITTEG HAKPOTTPOOECUEG UTTOXPEWOTEIG 134 160 23.360 1.500
N\OITTEG BPaXUTTPOBECUEG UTTOXPEWOTEIG 608 420 553 142
Meiov: Tapeiakd dlaBéoipa Kal IcodUvapa (162.841) (114.488) (144.381) (3.739)
KaB@apog daveiopog (a) (151.902) (108.296) (115.486) 1.282
1810 Kep agAona (B) 180.763 152.531 173.526 275.990
‘1510 Kegp dAaia kal KaBapog davelopog (a + B) 28.861 44.235 58.040 277.272
AgikTng poéxAsuong daveiouou (a/(a+B)) (5,26)| (2,45)| (1,99)| 0,00

To apvnTikO npocnuoTou deikTn napouadialel onuavTikn €ndpKeld PEUcTOTNTAC Yia Thv ETaipia kai Tov
‘'OpIAO, N onoia evioxUBNKe NepalTEpw PETA TNV avadidpBpwaon Twv €Taipiov Tou OpiAou.

5.9 TMAHPO®OPIEZ KATA TOMEA

SUPewva, Pe TIC diaTageic Tou AMXA 8, o kaBopIOPOC TWV AEITOUPYIKWV TOHEWV BacileTal oTnv
«DIOIKNTIKN NPOoCEyyIon». ZUPN(WVA PE TNV MPOCEYYION AuTh, N NAnpogopnon nou Ba yvwoTonoleiTal
yla TOUG AEITOUPYIKOUG TOUEIG MPEMEl va €ival auTr nou BacifeTal OTIC €E0WTEPIKEG OPYAVWTIKEG KAl
JloIKNTIKEG OOWEG Tou Opidou kai TnG ETaipeiag kal oTa KupioTEPA KOVOUAID TWV ECWTEPIKWV
OIKOVOUIK®WV avagpopwyv nou divovTdl 0ToUG ENIKEPAAEIG AWNG ENIXEIPNHATIKOV ANOPACEWY.

QG AEITOUPYIKOG TOHEAG OpileTAl HIa OPAdA NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV, a§lonoloUheEVwY
oTNV Napoxr NpoiovTwy Kal UNNPECI®V, Ta onoia UNOKEIvVTdl g€ dIa@opPETIKOUG KIVOUVOUG Kal anodooelg
anod ekeiva AA@V  ENIXEIPNPATIKOV TopEwv. ZTov ‘Opido Tng EXAE, 70 KkUpIo &vllapEpoV
XPNHATOOIKOVOUIKNAG NANPOQOPNONG  EMIKEVTPWVETAl OTOUG AEITOUPYIKOUG TOWEIG, €QOOOV  Td
NAEKTPOVIKA CUOTAMATA TNG €Talpeiag -dieublvovTtal and Tnv €dpa TnG- BpiokovTal oTn d1dBeon Twv
€NevOUTWV, aveEapTnTa ano TNV anodoTacn Nou €ival EyKATeoTNHEVOI.

Katd tnv 31" AekepBpiou 2013, Ta PeyEON TV KUpIwv dpacTnplioTATWV Tou OpiAou avaAuovTav oToug
NapakdaTw AEITOUPYIKOUG TOUEIG:
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OMINOZ AvaAuon ava Topéa tng Xxpriong 2013
q q Yninpeoieg
D: Yi Yi
Trading | Clearing | Settlement o IT RanO"I.E . nqpecw'q Oikou Nowd* | Zvvoho
feed Xpnu/piou [ AmoBetnpiou
EkkaB/ong
‘Ecoda 6.699 13.597 14.108 3.766 910 34.654 4.801 333 2.598 81.466
‘Ecoda kepaaiwv 373 757 785 210 51 1.929 267 19 141 4.532
Aomaveg (4.417) (8.965) (9.302)| (2.483)] (600) (22.849) (3.166) (220)| (1.712)] (53.714)
Képdn petd and ¢poépoug 2.655 5.389 5.591 1.493 361 13.734 1.902 132 1.027 32.284
MNayla Meplovolakd Stoyeia 2.564 5.204 5.400 1.441 348 13.263 1.838 127 995 31.180
Taptokd AtaBéoipa kat looduvapa 13.391 27.179 28.200 7.528| 1.819 69.270 9.597 666 5.191| 162.841
Noutd Ztnokeia Evepyntikol 1.950 3.957 4.106 1.096 265 10.086 1.397 97 757 23.711
30Uvolo Evepyntikol 17.905 36.340 37.706| 10.065| 2.432 92.619 12.832 890 6.943| 217.732
ZUvoAo YOoXpeWoEWY 3.040 6.170 6.402 1.709 413 15.726 2.179 151 1.179 36.969
AvdAuon avd topéa v 31.12.2012
. . YTnpeoieg
OMINOZ
Trading Clearing | Settlement | DataFeed IT Yrrnpsc'lsg YTrnpwlf:g Oikou Noiré* | Zuvolo
Xpnu/piou | AtroBeTnpiou .
Ekka@dpiong

'Ecoda 4.952 10.027 767 3.940 932 4.844 2.851 357 4.825 | 33.495
'Ecoda Kegahaiwv 1.812 2.718 483 302 121 227 134 17 226 6.041
Aamdveg (4.547) (8.568) (840) (2.852) (708) (3.409) (2.006) (251) (4.567)| (27.748)
Képdn WETA amrd @ opoug 2.217 4177 410 1.390 345 1.662 979 123 484 | 11.787
Mayia epiouoiakd oToixeia 9.031 13.546 2.408 1.505 602 1.132 666 83 1.128 | 30.103
Tapelakd  daBéoiya  Kai

1003Uvapa 34.346 51.520 9.159 5.724 2.290 4.307 2.535 317 4.290 | 114.488
AoITré oToIEia evepynTIKOU 5.906 8.800 1.564 978 391 736 433 54 733 | 19.595
Z0voAo evepynTiIKOU 49.283 73.866 13.131 8.207 3.283 6.175 3.634 454 6.151 | 164.186
20voAO YTTOXPEWOEWV 3.941 4.593 939 624 260 544 282 49 423 | 11.655

*mepihapBavel é00da até emavatiyoAoyoUpeveg datraveg X-NETkal Aoimwv e068wv

O1 anokAigsig nou epgavifovral PeTatl Twv Xphnoswv 2012 kar 2013 oToug napandvw Mivakeg
o@eidovTal oTtnv avadidpbpwon Twv €Taipiov Tou OpiAou. O PEPIOUOG Twv danavwv €yive PE Baon
nayia nooooTd YePIOPOU WETAEU TWV TOPEWY dpacTnpIOTNTAC.

5.10 ANTAIrQNIZTIKOTEPH TIMOAOIIAKH NOAITIKH OMIAOY

To AskeuBpio Tou 2013, n EXAE npoxwpnos o avaBewpnaon TNG TINOAOYIAKNG TNG NOAITIKNC TOOO OoTNnV
Opyavwpévn Ayopa 6oo kair ornv EvaAAakTikhl Ayopd, ano@acifovrtag OnuAavTiKEG HEIWOEIG OTIG
XPEWOEIG TWV EIOCNYUEVWV ETAIPEIOV, OTNV AVTANCON VEWV KEPAAdiwV Kal OTIG XPEWOEIG yid TIG MPOG
€l0aywyn €Taipiec.

Me Tnv VvEa TIYHOAOYIAKHA MOAITIKN EMITUYXAVETAI ONUAVTIKA MEIWON TOu KOOTOUC TWV EIONYHEVWV
ETAIPIOV YIa TNV UAonoinon Augnoewv MeToxikoU Kepalaiou e HETPNTA, HE €I0(OPA €IG €i00G KAl AOYW
OUYXWVEUONG, YId TNV KATaxwpnon oJoAdywv Kal napacTaTik®wV TITAwV KIvnTov agiov oto AnoBeTrpio
Kabwg eniong Kal yia geipd AoINWV €TAIPIKWV NPAEEWV.

SUVONTIKA OTN VEa TIMOAOYIAKn NOAITIKN Tou Opidou EXAE npog TIG EIGNYHEVEG ETAIPIEG:

- Mewveral dvw Tou 50% TO KOOTOG €1I0aywynG oTo XA gg OAn TNV KAiHaka KepaAaionoinoewyv

—  Mewveral dvw Tou 50% TO KOOTOG AUENONG HETOXIKOU KEPAAdiou (AOYw CUYXWVEUONG,
€10opaAg o€ €i00G Kal e HETPNTA) Yia €TAIPEIEG NON EICNYHEVEG

— Meiwveral KaTtd 15% nepinou n €Tr0Ia GUVOPOUN TWV EICNYHEVWV ETAIPEIDV

- Meiwveral nepinou 90% To0 KOOTOC KaTaxwpnaong OpoAoywv kal TiTAwv MapaoTaTikwv KivaTov
AZIwv oTo AnoBeTnplo

—  MeiwvovTdl onPavTIKA o1 XPEWOEIC 0 AAAEG ETAIPIKEG NPAEEIC

EninpooBeTwg, NpoKeIgévou va evioxXuBei n avanTugén Twv sionypévav funds (ETFs, AKEZ, EKEZ, AEEX
kal AEAM) Ta onoia anoTeAoUv evaAAakTIKO TPOMO CUHHETOXNAG TWV €nevOUT®WV OTNV ayopd Kal
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AavTAnong KePAAdinv yia TIGC HIKPOTEPOU HEYEBOUC EMIXEIPNOEIG, YivovTal oI NapakaTw MEIWOEIG Kl
nap€xovTail Wia osipd ano Kivnrpa:

e MeiwveTal kata 90% To KOOTOG KaTaxwpnong ETF oto AnoBeTrpio

e AiVeTal WG ENIOTPOPNA-KIVNTPO YIa TV NPpowHONaCn TOCO TWV VEWYV 000 Kal TwV NN EI0NYHEVWV
oTo XA, ETF and Toug €kd0OTEC TOUG To 50% Tou Tlipou cuvaAAaywv Tou ETF oTo X.A. (0.625
bp ava cupBaAAopevo)

TENOG, ano@aciobnke n CUVEXION NAPOXNG KIVATPWV yia Tn xpnon Tou AikTuou XNET (MeTagopdc
XapTo@uAakiwv oTo EAANVIKO ANoBETHPIO KAl XPEWON CUVAAAQY®V) KaBwG Kal N HEIwon TwV XPEWTEWV
yia ZME peToxwv Kal dEIKTWV, KUPIWG O eNayyeEAUATIEG NEAAGTEG Nou dpaaTnpionoloUvTadl JE ONUAVTIKO
apiBpd cupBoAdinv NUePNOIWC. 'ETOI ONUAvVTIKEG EKNTWOEIC (and 50% £€wg 90%) epapuodlovTal anod Tnv
{wvn Twv 1.000 nuepnoiwv cupBoAdinv Kal endvw ava neAdTn kal npoiov BEATIOVOVTAC ONUAVTIKA TNV
avTaywvioTikoTNTa TNG Ayopdc Mapaywywv 0 0XEoN KE TIG UNoAoineg Eupwnaikég AyopEc.

5.11 ANOPPO®HZH OYITATPIKHZ ETAIPIAZ XA

Me anogaon Twv AloIKNTIKwV ZUupBouliwv (Tng EXAE oTig 17.6.2013 kal Tou XA A.E. oTig 20.6.2013)
anogacioTnke n anoppo®nan and Tn MnTpikn eTaipeia EXAE Tng 100% BuyaTpikng TnG eTaipesiag XA pe
I00AOYIOUO HeTaoxnuaTiopgoU TnG 30.6.2013. Tnv 19 AekeuBpiou 2013 €neita and Tnv unoPoAn Twv
anairoUpevwy diIkaloAoynTiIkKwV, HE TNV anogacn K2-7391/19.12.2013 Tou Ynoupyeiou AvanTu&ng kai
AVTaywVIOTIKOTATAG anoppo@nan TnNG BuyaTpikng ano TV KINTPIKH.

'Onwg neplypd@ertal otn onueiwon 5.5 oUuewva pe Tta AMXA anaiTeital n KAtapTion KATaoTacng
OIKOVOMIKNG B€oNnG pe nuepounvia 19.12.2013 kal ev3dIAPEONG KATAOTAONG CUVOAIKOU €100dRUATOG Yid
TNV nepiodo anod 1.1 péxpr 19.12.2013 yia Tnv anoppo@oUpevn eTaipia XpnuaTioThpio ABnvov yia Tn
AOYIOTIKI AneIKOVION TNG CUYXWVEUONG KE anoppodpnon Tou XA ano Tnv EXAE.

H evdidpeon kaTtdoTacn ouvoAlkoU eigodnuaTto¢ Tou XA yia Tnv nepiodo 1/1-19/12/2013 kai n
KaTaoTaon OoIKOVOMIKAG B€ong Tng 19.12.2013 napouaialovTtal NapakaTw.

Qc anoTéleopa TnG avadiopydvwaong Tou OpiAou npayuaTonoifdnke PeTaBoAn oTa unoAoina &vapénc
TNG 1/1/2013 nocoU €3147 xiIA. (BAéne KaTtaoTaon kivnong Idiwv KepaAaiwv)
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XPHMATIZTHPIO AOHNSQN AE

ENAIAMEZH KATAZTAZH ZYNOAIKOY 19(_)11 5?210-13
EIZOAHMATOZZ

'Ecoda
Awanpaypdatevon Zuvallaywyv (Trading) 6.056
Yrninpeoieg Xpnuoatiotnpiou 34.268
Aldxvon NAnpodoépnong (Market Data ) 3.997
Yrinpeoieg NMAnpodopLkAg 685
‘Ecoda emavatipoAoyoU uevwy damavwyv 869
Inbroker/Inbroker Plus 242
Noutég Yninpeoieg 420
ZUVOAO KUKAOU gpyacLwv 46.537
Moépog Emtpornng KepoaAatayopdg (523)
ZUVOAO AELTOUPYLKWV ECOSWV 46.014
Kb6otog epyacLwv Kot SAaraveg
ApoB£g kal €€0da MPpOooWTILKOU 5.694
ApoBEg kal €€0da Tpitwv 269
Yninpeoieg kowng wdEAeLlag 70
Juvtnpnoslg/pnxavoypadLkn UTOoTHPLEN 443
Dopol-ONA 319
Awaxeiplon ktnplwv/e€onAlopou 199
‘E€oba papketivyk Kat StadpApong 117
E€oba cuppetoxng os popeig 206
E€obda NAettoupylag 498
Acdpalotpa 16
Nouta €€obda 179
ZUVOAO AELTOUPYLKWV EPYOLOLWV KL SATIOVWV 8.010
Aarndveg EmavatiloAoyo U LeVEG 950
DNA véwv 5pacTtnPLOTHTWYV KAl EMOVOTLLOAOYOU LEVWV
Sarnavwv 182
ZUVOAO AELTOUPYLKWYV EPYOOLWV KAL SATIOVWV VEWV
SpaotnplothTwy 9.142
AQIAVEG N ETTAVAAALPAVOUEVEG 0
ZUVOAO AELITOUPYLKWYV EPYOLOLWV KOL SATIOVWV LETA TLG
KN EMAVOAQUBAVOUEVEG SATIAVEG 9.142
Képdn mpo Ppopwv, XpNUATOS OTIKWYV, EMEVEUTIKWV
ATMOTEAECHATWV Kol anocBécswv (EBITDA) 36.872
AnooBéoelg (210)
Képédn mpo dpopwv, XPNHUATOSOTIKWV KOLL ETIEVS UTLKWV
anoteAeocpatwv (EBIT) 36.662
‘Eocoda kepoaaiwyv 3.628
Képdog nmwANong XpNOTOLOKOVO LKWV OTOLXELWV
(opoAdywv) 0
NAoutd XpnUOTOOLKOVO LKA £€08a (4)
Képén mpo popwv (EBT) 40.286
Do6pog eLcodrpatog (8.728)
Képdn peta anod ¢opoug (A) 31.558
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XPHMATIZTHPIO AOHNS2N AE
KATAZTAZH OIKONOMIKH= ©OEZHZ

19.12.2013

ENEPIrHTIKO

Mn KUKAOPOPOUV eVEPYNTIKO EVeEpynNTIKOU
IdloxpnoihgonoioUUeva evowpaTa nayia

AuAa neplouciakd oTolIxXEia

EnevdUoeig o€ OuyaTpIKEG KAl AOIMNEG
HakponNpOBeCHEG ANAITACEIG

AvaBaAAOMEVEG POPOAOYIKEG ANAITrOEIG

KukAo@opiaka oToixeia EvepynTikoU
MeAdTeg KAl AOINEG EUNO PIKEG ANAITHOEIG
N\OINEG AnaAIrmoeIg

Tapeiakd diabsoipa kail icoduvapa

ZYNOAO ENEPrHTIKOY

IAIA KEDANAIA KAI YNOXPEQZEIZ
‘Idwia KegpaAaia

MeToXIKO KepdaAalo

Alapopda anod €kdoon HETOXWYV UMEp To ApTIO
AnoBgpaTika

AnoTeA€opuara €ig veo

SU0voAo Idimv KegpaAaiov

MakponpoOO ECHEG UNOXPEDOCEIG
Enixopnynoeig Kal AOINEG JAKP/MEG UMNOXPEWOTEIG
MpoBAEWseIg

BpaXunpoO ECHEG UNOXPEWDOCEIG

MpouNBOEUTEG KAl AOINEG EUMOPIKEG UMNOXPEWOEIG
DOpoI €EI00dAHNATOG MANPWTEO!

NOINEG BpaXxunpOBECHEG UMNOXPEWOEIG

362
568

1.056
717

2.703

A1aB€01Iua NPoG NWANCN XPNHATOOIKOVO WIKA OTOoIXEia

2.461
2.603

2.200
136.433

143.697

146.400

20.012

55
65.204
54.886

140.157

50
1.212

1.262

2.316
2.250
415

4.981

ZYNOAO IAIQN KEDANAIQN & YINTOXPEQZEQN

146.400

3TN ouvéXela napouaialeTal n €IkOva nou gueavife n anoppopwaa raipia EXAE kata tnv 19.12.2013
npiv Kal JeTa Tnv anoppo®naon Tou XA xwpig va unoAoyifovTal Ta dedopeva Tng napdAAnAng anoaoyiong

Tou KAGdou KevTpikoU anoBeTnpiou
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55

EXAE MPIN THN | XPHMATIZTHPIO EXA.IFHI:ETA
KATAZTAZH OIKONOMIKHZ OEZHZ AMNMOPPO®HZH AOHNQN AMOPPO®HEH
19.12.2013%* 19.12.2013 19.12.2013
ENEPIrHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
Id10xpNoIHonoIoUPEVA EVO®UATA Nayia 4.748 362 5.110
‘AUAQ MEPIOUCIAKA OTOIXEIQ 405 568 973
EnevdUoeic og BuyaTpIkEG Kal AoINEG HakponpOBeTEG
anamnoeig 263.740 1.056 264.796
AvaBaAAOUEVEG POPOAOYIKEG aNAITNOEIG (103) 717 614
268.790 2.703 271.493
KukAo@opiakd oToixeia EvepynTikoU
MeAATEG Kal AOINEG EUNO PIKEG ANAITATEIG (210) 2.461 2.251
NOINEC anaIrnoEeIg 5.491 2.603 8.094
AlaB€oiua Npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEID 2.200 2.200
Tapeiaka diabéoipa kai iIcoduvapa 7.285 136.433 143.718
12.566 143.697 156.263
ZYNOAO ENEPIrHTIKOY 281.356 146.400 427.756
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'Id1a KegpaAaia
MeToXIKO KepaAaio 49.680 20.012 69.692
Alaopd anod €kd00n HETOXWV UNEP TO APTIO 94.279 55 94.334
AnoBepaTika 61.796 65.204 127.000
AnoTeAéopaTa €IG VEO 76.859 54.886 131.745
AEAIa KAGOOU KEVTPIKOU anoBeTnpiou (31.366) (31.366)
20volAo Idiov KepaAaiov 251.248 140.157 391.405
MakponpoB ECHEG UNOXPEDOEIG
Enixopnynoeig kai AOINEG Hakp/HEG UNOXPEWTEIG 23.310 50 23.360
MNpoBAEYeIg 507 1.212 1.719
23.817 1.262 25.079
BpaxunpoOECHEG UNOXPEMTEIG
MpouNBeUTEG Kal AOINEG EPNOPIKEG UNMOXPEWOEIC 2.317 2.316 4.633
®oOpol €I003APATOG NANPWTEOI 3.725 2.250 5.975
NoInég BpaxunpoBeTUEG UNOXPEWTEIG 252 415 667
6.294 4.981 11.275
ZYNOAO IAIQN KEDAANAIQN & YIMTOXPEQZEQN 281.359 146.400 427.759

5.12

AMNMOzXIZH KAAAOY KENTPIKOY ANMOGETHPIOY

Ta AioiknTika@ ZupBouAla Tng EXAE kair Tng Ouyatpikng etaipiag EAKAT (mpwnv XKO) katd Tig
ouvedpldacelg Toug oTig 17.6.2013 kai 20.6.2013 avTioToixa, anogdoicav Tnv &vapgn Twv d1adikaciwv
anéoyiong ano Tnv EXAE Tou kAGdou Tou KevTpikoU AnoBeTnpiou A&IMV Kal TWV MNAPEXOHEVWV
UnnNPEoI®V MNTpwoU Kal AlakavoviopoU w¢ Kal TG dpaaTnpioTnTag diaxeipiong Tou ZuoThPaTog AuAwy
TiTAwv, TIg onoieg aokoUoe n EXAE evepyouoa wg KevTpikdo AnoBeTrpio cUP@VaA HE TIG dIATAEEIC TwV
apBpwv 39 en. Tou N. 2396/1996, 74 kai 83 Tou N. 3606/2007 kai 1-7 Tou N. 3756/2009, 6nwg
IoxUouv Me €l0popd TOU MNPOG kal avadoxng andé Tnv avwvupn €raipia XpnuatioTnplakd Kevrpo
©egooalovikng (yia nepigcoTepa BAENe ony. 5.1)

Tnv 19 AekepBpiou 2013, pe TNV KATaXxwpnong Tng andégaonc Tou Mpo&dpou Tou EpnopikolU kal
BlopnxavikoU EnipgeAnTnpiou ®eooaiovikng oto FEMH (31079/19.12.2013) oAokAnpwONKe n anooxion
TOU napandavw KAAdou Kai n ei0popd Tou oTnv EAKAT.
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KAAAOZ KENTPIKOY AMOGETHPIOY 01.01-

ENAIAMEZH KATASTASH SYNOAIKOY EISOAHMATOZ= 19.12.2013
‘Ecoba
ExkaBapion cuvaAhaywv (clearing) 1
Ynnpeoieg AnoBetnpiou 4.366
ALaKOVOVIOLOG Zuvalhaywyv (Settiement) 24.714
Yninpeoieg MAnpodopLkng 250
‘Eooda enavatipoAoyoUpuevwy Samavwyv 1
‘Ecoba X-NET 67
Noutég Yinpeoieg 386
Z0voAo kKUKAOU £pyaci®v 29.785
Noépog Enmponng KepaAaiayopag 73
Z0VOAOo AEITOUPYIKOV ECOSWV 29.712
KooToG epyaci®v kal danaveg
ApotBég kat €§oda poowTkoU 1.138
ApotBéc kat €€oda tpitwyv 201
Yninpeoieg kowng woéAetag 795
Tuvtnpnoelg/unxavoypadikn umootnpLen 524
Dopo-ONA 596
Awayxeiplon ktnpiwv/eomAlopov 516
‘E€oba LapKETIVYK KoL Stadruiong 24
E€o6a cuppetoxng oe dopeig 135
E€oba Aettoupyiag 347
Acdaliotpa 456
Aardveg X-NET 59
TTE XpNUOTIKOG SLAKAVOVIOUOG 62
Nound £€oda 169
20voA0 AEIMOUPYIKOV EPYACI®V Kal danavov 5.022
Aardveg EmavatiuoAoyoU Ueveg 61
Aandveg amno vésg SpaotnpLOTNTESG 13
ONA véwv SpaoTnpLOTATWY Kot EMOVATLLOAOYO U EVWV
Sarnoavwy 0
Z0VOAO AEITOUPYIK@OV EPYACIOV Kdl danavev VEWV
3pacTNPIOTATOV 5.096
Aamaveg pn emovoAapBovoEVES 800
20VOAO AEITOUPYIK@DV £PYACINV KAl dAanavev META
TIG N enavaAapBavopEVEG Sanaveg 5896
Kepdn npo (POopwvV, XPNHATOJOTIKWV, ENEVOUTIK®OV
anoTeAeopaT@wVKal anooBécewyv (EBITDA) 23.816
AnooBéoelg 730
K€pdn npo  @Oopwyv, XPNHATOSOTIK@WV Kai
€nevOUTIK®V anoTteAeoparwv (EBIT) 23.086
‘Eocoda kedparaiwv 258
MpoBAedn amotipunong AOUTWY CUUUETOXWV 500
Aoutd XpnaTOOLKOVO ULKA €€06al 4
K&pdn npo popwv (EBT) 22.840
Dbpog eLcodrpatog 5.535
KE£pdn peTa ano popoug (A) 17.305
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KAAAOZ KENTPIKOY ANMOGETHPIOY

KATAZTAZH OIKONOMIKHZ OEZHZ DSk
ENEPIrHTIKO
Mn kUKAOQoOpoUV eVEPYNTIKO EVEpYNTIKOU
IdoxpnoigonoloUPeva evowpaTta nayia 21.509
‘AUAQ nEploucIaka oToIxEia 686
EnevdUoeig o€ BuyaTpIkEG Kal AOINEG
HakponpoBeTEG anarnoelq 56
AvaBaAAOHeVEG POPOAOYIKEG ANAITNOEIG 1.700
23.951
KukAogopiaka oToixeia EvepynTikou
MeAATEG KAl AOINEG EUMNOPIKEG ANAITNOEIG 2.909
AOINEC ANAITROEIG 6.056
Tapeiakd diabgoipa kal iIcodUvapa 9.111
18.076
ZYNOAO ENEPIrHTIKOY 42.027
AnoTeAeopaTta nepiodou kAadou 3.841
Agia KAGSOU 27.525
ZuvoAikn a§ia kAadou Tnv 19/12/2013 31.366
MakponpoO ECHEG UNOXPEWDCEIG
AvapBaAAdpevn QopoAoYIKN UNOXPEWON 3.603
MpoBAEWEIg 1.285
4.888
BpaXunpoO ECHUEG UNOXPEWDCEIG
MpounBeuUTEG Kal AOINEG EPMNOPIKEG UNOXPEWOEIG 4.093
DOpoI €I000ANATOG NANPWTEOI 1.667
NAoINEC BpaxunpOBETHUEG UNOXPEWTEIG 13
5.773
ZYNOAO IAIQN KEDPAAAIQN & YIMNOXPEQZEQN 42.027
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3TN OUVEXEIa NapouciadeTal n €IKOvVA TNG UNTPIKNG eTaipiag EXAE katd tnv 19/12/2013 npiv Kai PETA
TNV anooyion Tou kKAAdou, Xwpig va AapBavovTal unown Ta dedopéva TNG NapdAAnAng anoppo@nong

Tou XA ano Tnv EXAE Tnv idia nuepounvia.

EXAE MPIN THN KAAAOZ EXAE META
KATASTAZH OIKONOMIKHZE @EZHZ A:;',?: :;f,“ Arll(:gz.ﬂ(;;v TH NK:\\:Z%);HH
19.12.2013 19.12.2013 19.12.2013
ENEPIrHTIKO
Mn kukAo@opoUv evepynTikO EVEPYNTIKOU
ISl0XpnoIdonoloUYEVa EVOWKATa nayia 26.257 21.509 4.748
‘AUAG NEPIOUCIAKA CTOIXEIQ 1.091 686 405
EnevdUoeig o€ BuyaTpIKEG Kal AOINEG
HakponpoBeoHES aNarmoeig 263.796 56 263.740
AvaBaAAOLEVEG POPOAOYIKEG anNaAITOEIg 1.597 1.700 (103)
292.741 23.951 268.790
KukAo@opiakda oToixeia EveEpynTikoU
MeAATEG Kal AOINEG EPNOPIKEG ANAITROEIG 2.700 2.909 (209)
NOINEG aNamnoeig 11.547 6.056 5.491
Al0BE0IPa Npog NWANCN XPNHATOOIKOVOUIKA aToIxEia 0 0
Tapeiaka diabéaoipa kal iIcod uvapa 16.396 9.111 7.285
30.643 18.076 12.567
ZYNOAO ENEPFHTIKOY 323.384 42.027 281.357
IAIA KE®PAAAIA KAI YNOXPEQZEIZ
"I81a KepaAaia
MeToXIKO KepaAaio 49.680 49.680
Alagopd ano €kdoaon HETOXWV UMNEP To APTIO 94.279 94.279
AnoBspaTika 61.796 61.796
AnoTeAEéopaTa £I1G VEO 76.859 76.859
AnoTeAéopara nepidodou kKAGdou 3.841 (3.841)
Atia kKAGdou kevTpikoU anoBeTnpiou 27.525 (27.525)
2uvolo ISimv KepaAaiov 282.614 31.366 251.248
MakponpoO ECHEG UNOXPEMOCEIG
AvaBaAAOpEVN POPOAOYIKN UNOXPEWDN 3.603 3.603 0
Enixopnynoeig kal AOINEG Hakp/HEG UNOXPEWTEIG 23.310 0 23.310
MpoBAEYeIg 1.792 1.285 507
28.705 4.888 23.817
BpaxunpOoBECHEG UNOXPEMOEIG
MPopuNBeUTEC Kal AOINEG EPMOPIKEC UNMOXPEWTEIG 6.410 4.093 2.317
®opol €1003APATOG NANPWTEOI 5.392 1.667 3.725
NOINEC BpaxunpOBETHEC UNOXPEWTEIG 265 13 252
12.067 5.773 6.294
ZYNOAO IAIQN KEDAAAIQN & YIIOXPEQZEQN 323.386 42.027 281.359
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5.13 ANAKE®AAAIOIMOIHZH ZYZTHMIKQN TPAMNEZQN

Kata 1o npwTo €€aunvo Tou 2013, oAOKANPWONKE Hia MoAU conuavTikr diadikacia yia To €AANVIKO
Tpane(ikd ouoTnUa KAl TNV €AANVIKN OIKOVOWid, auTn TnG avakepaAdionoinong Twv €AANVIKOV
NIOTOTIKOV 10pUPATWY, CUPQWVA PE Ta npoPAenopeva oto v. 3684/2010 kal TIC NpA&eIg unoupyikoU
oupBouAiou 38/9.11.2012 kal 6/5.06.2013.

>kond¢ Tng dladikaociag auTtng NATav n evioxuon Twv BAoiK®V 18I0V KEPAAJIWV TwV MIOTWTIKOV
I0pUHATWY NPOKEINEVOU va MANPoUV Toug Opoug Kal TIG NpolnoBéaeig TiG onoieg opilel n dIEBVAG Kal n
Eupwnaikn vopoBeaia, oUTWG WOTE va €ival BIOCIKMEC WG XPNHATOMOTWTIKA 10pUUATA-EMIXEIPHOEIG AAAA
Kal yla va e§acpaiigouv endpkeia KEPAAdiwv EvavTl Un avapevouevwyY Znuiwv.

Ta kepdAaia nou avrtAndnkav oTa nAaiolda TNG avakepaAdionoinong TwWV TeOOdpwV EAANVIK®OV
ouoTnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THZ EAAAAOS A.E., TPAMEZA
MEIPAIQX A.E., kai TPAMNEZA EUROBANK ERGASIAS A.E.) aviABav og €28,595 dIG €Kk TwVv onoiwv Td
€3,073 dI¢ kaAUuebnkav anod Tov I0IWTIKO TOoWEd Kal Ta €25,522 dic kaAugbnkav and To Tapeio
XpnuaTonioTwTIKNAG ZTaBepoTnTag (TXZ).

TauTtdxpova HE TIC VEEC WETOXEC nMou nponABav and TIc napandvw AuEnoesic MeTtoxikoU Kegpalaiou,
€10Mx0n nNpog dianpayudTeucn oTo XpnuaTioTrpio ABnvev £€va VEo XPNHATOOIKOVOUIKO npoiov, ol TiTAol
MNapaoTtaTikoi AikaliwpaTtwy npog Ktnon Kivntov Aiov ) Warrants.

O1 1I31IWTEG NoU CoUMuETEIXav oTnv AUEnon MetoxikoU KepaAdiou Twv TpI®V CUCTNHIK®OV Tpanel®v OTIC
OMOIEG CUMMETEIXE Kal KAAUWE To €AAXIOTO MOCOCTO O ISIWTIKOG TopEag, €haBav dwpeav warrants,
OedOUEVOU OTI €neTelxBN TO €AAXIOTO MOCOOTO CUHMETOXNG TWV IBIWTOV €nNevOUTWV oTnVv augnon,
dnAadn 1o 10% Twv avTANBEVTWY KePAAdiwv.

>To nAdiolo auTd, Tpia sionydéva NIOTWTIKA 1I3pUpaTa (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX
EANAAOS A.E., kai TPAMEZA MNMEIPAIQS A.E.) npoxwpnoav Ot €i0aywyr npo¢ dlanpaypdarsuon
NnapacTaTiK®V TITAWV OJIKAIWPATOV KTACEWG KOIVWV HETOXWV (warrants), otnv Ayopd A& wv Tou
XpnuaTioTnpiou ABnvamv.

H €kdoon Toug &yive, waoTe va doBsi n duvaTdTNTa OTOUG KATOXOUG TOUG VA AMNOKTROOUV, CUNPWVA HE
TOUG OPOUG TNG avakepaAdlonoinong, HETOXEG TWV Tpanelwv Nou KATEXOVTdl anod To TXS aTo pEAAoV.

To 2013 Ta warrants avtinpoowneuav 1o 11,3% Tng PEong nuepnolag agiag cuvaiiaywv.

5.14 AIANPAIrMATEYZH ZYNAAANATQN (TRADING)

H ouvoAikh aia Twv €00dwv ano dianpayudreuon cuvailaywv 1o dwdekaunvo Tou 2013, avnABe oTa
€6,7 ek., €vavTl Twv €4,9 ek. TOU aAvTioOTOIXOU NEPUCIVoU dlaoTnuaTog, napouaialovrac av&non kaTa
35,2%, kal avaAUsTal oTov NapakdaTw nivaka :

OMIAOZ ETAIPIA
31.12.2013|31.12.2012(31.12.2013|31.12.2012
MeToxwv 5.446 3.660 550 0
Napay®ywv 1.251 1.290 95 0
ETFs 2 2 0 0
Z0voAo 6.699 4.952 645 0

Ta €00da ano6 Tn dianpayudaTeuon Twv PeToXwv avnABav ota €5,5 ek. évavTl €3,7 €K. TNG avTioToIXNG
NEPUOIVNG XPNong, eMgavifovrag augnon kata 48,8% nou oPeileTal oTnv augnon TngG HEONG NUEPNOIAg
a&iag ouvaAlaywv katd 66,9% oto dwdekdpnvo Tou 2013 €vavTi Tou nepoivou dwdekaunvou (€86,6
ek. &évavTml €51,9 ek.). O HEOOC nUEPNOIOG OYKOG ouvaAlaywv yia To Odwdekdunvo Tou 2013
dlapoppwbnke o€ 53,6 €k. HETOXEG €vavTl Twv 49,5 ek PeTOXWV Tou dwdekdaunvou Tou 2012
napouocialovrag av&énon 8,3%. ZnuavTiko HEPOC TNG avodou o@eiAeTal OTIC €kdOOEIC warrants TwvV
OUOTNHIK®V Tpanel®wv AOYw TNG avakepaAaionoinong Twv Tpanelwv ano 1o TXZ.

3TNV ayopd napaywywv, napoAn Tnv HeEYAAn peiwon Tou Oykou ouvaliaywv, Ta €ooda and Tn
dlanpayudrteuon avnABav og €1,3 ek., napauévovTag orta idia Pe Ta nepaiva enineda Adyw TngG av&nong
TOU PEoou 000U ava oupBoAalo.
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SUYKEKPIPEVA, O HECOC NUEPNTIOG apIBUOG TwV CUPBOoAdinv napouacidlel peiwon kata 35,4% (41,6 XIA.
oupBOAala €vavTi 64,4 xIA. To dwdekaunvo Tou 2012). Baoikd napdyovra TngG PEiwoNg anoTéEAECE TO
YEYOVOG TNG avaoToAnG dianpaypdaTeuong yia onpavTtikd Xpoviko didoTnua a@evog Twv SME & Al Twv
Tpanelwv (Alpha, EBvikng & Meipaiwg) anoé Tnv €vapén Kal MPEXPI TNV  OAOKARPpwWaON TNng
avake@aAaionoinong Toug ageTepou Twv ZME Tng Kunpou kai Tng Cyprus Popular Bank Aoyw Tng
avaoToAng d1anpayhdaTeuonG TwWV UMOKEINEVWV TITAWV. H aUu&non Tou péoou €00dou avd oupBoAaio
(€0,406 1O 2013 €vavTti €0,269 To 2012) opeileTal TNV AUENON TWV TIHWV TWV UNOKEINEVWV HETOXWV
€ni Twv onoiwv unoAoyifovTal ol XpEWMOEIC TWV AVTIOTOIXWV NPoidovTwy SME.

5.15 EKKAOGAPIZH ZYNAAAATQN (CLEARING)

Ta £€00da and ekkaBdpion cuvaAlaywv diapgoppwbnkav ota €13,6 ek. €vavtl €10 &k. To aAvTioToIXO
nepuoivo didoTnua, epgavifovrag at&naon TnG Ta&ewg Tou 36% kal avaAlovTal oToV NapakaTw nivaka:

OMINOZ ETAIPIA

31.12.2013 31.12.201231.12.2013|31.12.2012
MeToXWV 8.271 4.868 0] 0
MNapaywywyv 2.921 3.010 0 0
ETFs 4 5 0] 0]
ZIZ‘II'(OOGVEOO\;EIEH-OAO;GOHOOEIC (E®ikwv odnyiwv 812 676 0 0
EvToAWV YvwoTOonoinong cuvalAaywyv 1.589 1.468 0 0
Z0voAo 13.597 10.027 (o) o

Ta €000a anod ekkabdapion PETOXWV Ta onoia anoTeAoUvTal and auTd TnG opyavwpeévng ayopdg Kal Tng
KOIVNG NAaTPOpuag, aviAbav oTta €8,3 ek. évavtl €4,9 ek. TnG avTioToIXou nepuaivol dwdekaunvou
eg@avifovrac augnon 70%.

H au&non ogeileTal otnv au&non TnNG PEONC nUeEpnolac a&iac cuvaAlaywv nou oTo dWIEKAUNVO TOU
2013 avnABe oc €86,6 k. &vavtl €51,9 ek. Tou avTioToixou nepuaIvoU OdwWOEKAPNVOU, AUENUEVN KATA
66,8%.

Katd 10 dwdekdunvo Tou 2013 n ouvoAikn a&ia cuvaAlaywv otnv ayopd HETOXWV dIaNopPpwOnKe oTa
€21,3 di6. evavTi €12,9 diG. To avTioToixo nepouvod dwdekaunvo, augnuevn kata 65,1%.

O HEOOC NUEPNTIOG OYKOG cuvaAAaywVv oTo dwdeKAuNVo diapgopPpwlnke o 53,6 K. HETOXEC EvaVTl TWV
49,5 ek peTOXWV Tou dwdekdaunvou 2012 napouadialovrag avugnon katd 8,3%. ZnuavTikd HEPOG TNG
avodou o@eileTal oTIc €kdOoEIC warrants Twv Tpansl®@v AOYw TNG avakepaAdionoinong Twv Tpanslwv
anod 1o TXZ.

Ztnv ayopd napaywywv, nap ' 6An Tn HeydAn peiwon Tnv peinon Tou Oykou cuvaliaywv, Ta €coda ano
Tn ekkabapion avnABav oe €2.921 xiIA. €évavTi Twv €3.010 xIA. To avTioTolxo nePoIvo didoTnua,
MeElwPEVa kaTd 3%, AOyw TnG av&nong Tou HEOOU €0000U aAvA OCUMPBOAAIO. ZUYKEKPIYEVA, O MECOG
NUEPNOIOG aplBudg Twv cuPBoAdiwv napouciddel peimwon kata 35,4% (41,6 xIA. évavTl 64,4 xIA. To
dwdekdaunvo Tou 2012). Baoikd napdyovra TnG MEIWONG AMNOTEAECE TO YEYOVOG TNG AVAOCTOANG
dlanpayudaTeuong yia onUavTiko Xpovikd didoTtnua agevog Twv SME & AN Ttwv Tpanelwv (Alpha,
EOvikng & Meipaing) and Tnv €vapgn kar PeEXpl TNV OAOKARPWON TNG avake®aAdionoinong Toug
apeTépou TwV ZME Tng Kunpou kal Tng Cyprus Popular Bank AOyw Tng avaoToAng dianpayudteuong
TWV UMOKEIJEVWVY TiTAwv. H au&non Tou péoou £00dou avd cupBoAaio ogeileTal oTnv au&non Twv
TIMOV TWV UNOKEINEVWYV HETOXWV EMi TWV 0MOiwV UNOAoYiovTdal Ol XPEWOEIG TWV AVTIOTOIXWV NMPOiOVTWV
2ME.

AUEnon napouadialouv eniong Ta £€00da anod HeTaBeocesic — dIAONACEIC MOU avépxovTtal o €812 XIA.
EvavTl €676 xIA. 1 nooooTo 20,1% Og OXEON PE TO AVTIGTOIXO MEPUOIVO diaoTnua. Augnon kaTtd 8,2%
napouaialouv Kal ol EVTOAEG yvwaTonoinong ouvallaywv Adyw Tng avodou Tou Tlipou kal Tou apibuou
TWV EVTOAQV.
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5.16 AIAKANONIZMOZ ZYNAAAATIQN (SETTLEMENT)

Ta £€00da Tng kaTnyopiag auTng diapoppwenkav ota €14,1 ek. €évavTi €767 XIA. TO avTiOTOIXO NEPUTCIVO
d1doTnua, epgavidovracg onuavTikn au&non kal avaAlovTal NapakaTw:

OMIAOZ ETAIPIA
31.12.2013|31.12.2012|31.12.2013|31.12.2012
EEwxpnuaTioTNplakwV PeTaBIBAoEwYV 14.107 766 13.573 770
XpNUaTiIoTNPIaK®V GUVAAAQY®V 1 1 1 1
EvToAwV yvwaTonoinong cuvallaywv 0 0 1.246 1.174
MNayieg XpeWoEeIG O1aKavoVvIoHoU EVTOA®V 0 0 9.894 7.500
Z0voAo 14.108 767 24.714 9.445

H ouvoAikr au&non ota £00da anod d1akavoviouo TwvV cuvaAllaywv oe gninedo OpiAou opeileTal oTtnv
al&non Twv €EwXpnUaTioTNPIak®V HeTaBIBaoswy Twv xeipiotwv (€14,1 ek. To dwdekaunvo Tou 2013
€vavTl €766 XIA. To nepuaivo didotnua). O1 EEwXpNUAcTIOTNPIAKEG JETABIBACEIC TWV ENEVOUTMV KAl TWV
dnuooiwv npotacswv aviABav o €12,4 (COCA-COLA €10,8 k., ETE-EFG €1,2 gk., APBA €142 xIA.) T0O
dwdekaunvo Tou 2013 £vavTi Twv €57 XIA. TO avTioToIX0 NEPUACIVO d1ACTNHA.

H EXAE péxpl Tnv 19.12.2013 (npiv Tnv anooxion Tou KAAGdou KevTpikoU anoBeTnpiou) eloénpaTte
€000ad ano TIC uNNPEedieg dlaKavovioPoU TwV CUVAAAay®Vv nou napexel ortnv ET.EK.

KaTta To dwdekapunvo 2013 Ta £é00da auTd diapopPwdnkav
1. 0g€9,9 ek wg nayia xpéwaon diakavoviouoU Kal
2. €1,2 k. W¢ EVTOAEG yvwaTonoinong diakavovioguou

MNa 1o dwdekdaunvo Tou 2013 n avaloyia TNG OUVOAIKNG €TNOIAG NAyIAG XPEwoNG dlapopPwonke oTa
€10,2 ek. (pe Tn diapopd Twv €0,3 eKk. va KaTaxwpeital oto EAKAT onu. 5.17) ev® OTO avTioToIXo
nepuaoivo diaocTnua kartaypdaenkav €7,5 k., 6nwg ioxue ge Tnv nponyoUdevn anogaocn.

5.17 AIAXEIPIZTHZ ZAT

MeTda Tnv avadiapBbpwon Twv eTaipi®v Tou OpiAou EXAE, (BA. onu.5.1) n EAKAT anéktnoe Tnv 1010TNTA
Tou KevTpikoU AnoBetnpiou AEImV Nou Napexel unnpecieg MnTpwou kal AlakavovigpoU kai Tnv 1810TnTa
Tou AlaXelpIoTr Tou SuoThpaToc AuAwv TITAwV ocUP@®vVa PE TIG Keigeveg diaTdEeig kal Tnv un’ apibuod
667/9.12.2013 and@aon Tou AloiknTikoU ZZupBouliou Tng EmTponng KepaAaiayopdg (®EK B’
3307/24.12.2013).

SUpewva pe Tnv andgaon 1 nepi «xpewoewv dlaxeipiong kal AsiToupyiag Tou Z.A.T» oto apbpo 1 yia
TIG unnpecieg diakavoviopoU nou napexel N EAKAT og oikoug ekkaBdpiong kaTtaBAaAAeTal nayla €rnoia
Xpewaon dlakavoviguoU evToAwv n onoia npoadiopifeTal og NoooaTo 81% Twv 000wV TNG ekkaBApiong
TWV oUVaAAay®v nou dIaPopPWVOVTaAl OTOV 0iKO €kkaBdapiong He eAAXIOTO KATAdBaAAouevo nogo €7,5
€K Kal PéyioTo €15,0 k.

Ta £€00da and Tnv EAKAT ano Tnv napanavw dpaoTnpiotTnTa anod tTnv EXAE yia 1o 2013 diapopwdnkav
o€ €331xIA.

EninAéov n EAKAT eionpartrel nogod €0,40 ava evioAn OiakavoviopoU eni KivAT@V a&iov nou
dianpayuartevovTal oTnv ayopd agiwv Tou XA. Ta €goda TnGg EAKAT yia auTn Tnv unnpeaia yia 1o 2013
aviABav oe €25 xIA.

5.18 YNHPEZIEZ XPHMATIZTHPIOY

Ta €00da Tng kaTtnyopiac autng nepiAapBdavouv Ta €0oda ano TpiPnviaieG cuvOpPOMEG Kal Aau&naoeig
HETOXIKOU KEPAAQIOU TWV EICNYHEVWYV €TAIPIOV O0TO XA KABWG €Niong Kal TIG TPINNVIAIEG CUVOPOUEG TWV
HeEAwV Tou XA OTIC ayopEG a&iwv Kal Napaymywy.

To Uwog Twv 000wV aAUTWV Yyid To dwdekaunvo Tou 2013 avhABe oe €34,6 ek., €vavTl €4,8 ek. To
avTioTolxo nepuaivo diaoTnua, eNgavifovrag onuavTikoTaTn avgnon n onoia ogeiAeTal katd kupio Adyo
oTa £€00da nou sioénpa&e o ‘'OPIAOG anod Tnv avakepaAaionoinon Twv Tpanedwy.
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OMIAOZ ETAIPIA

31.12.2013(31.12.2012|31.12.2013(31.12.2012
A.M.K. eionyuévav eTaipiov (a) 30.694 1.669 12 0
Tpiunviaieg cuv3popEG eiIonyHEVWV (B) 2.534 2.040 0 0
SUVOPOPEG HEADV (Y) 724 564 203 0
‘Ecoda and dnuonpdarnon punwv 200 288 0 0
OupdAoya /TiTAoug eAAnVIkoU dnuoaiou 0 43 0 0
Mayia xp€wan Kovno nAateopuag XA-XAK 0 240 0 0
Néeg elcaywyeg IPOS 494 0 0 0
NOINEG UNNPETieG EKDOTPILV 8 0 0 0
Z0voAo 34.654 4.844 215 0

a) Ta dikaiwpaTa and au€noeic HeToXIKOU KepaAaiou eTalpeiov avnAbav os € 30,7 ek. (ETE €10,0 &k.,
TPAMEZA MEIPAIQX € 8,4 ek., TPAIMNEZA EUROBANK €6,2 ek., ALPHA BANK €4,6¢k., TENIKH €350
XIA. ATTICA BANK €249 xIA., kAn), évavtmi € 1,7 ek. (AFPOTIKH TPAMEZA €290 xiA., FENIKH
TPAMEZA €548 xi1A., TPAMEZA KYMPOY €592 xiA., CYPRUS POPULAR BANK €180 xIA., KAn) TO
dwdekaunvo Tou 2012, evw ol VEEG €l0aYWYEG oTo dwdekaunvo Tou 2013 avAABav oe €0,5 k.
(COCA-COLA HBC AG).

B) Ta £€o0oda and CuVOPOUEC EICNYHEVWV ETAIPEI®Y, Nou aviABav orta €2,5 ek. To dwdEKAUNVO TOU
2013 évavt €2,0 ek. TNG avTioToIXNg nepiodou Tou 2012, sp@avioav av&non kaTta 24,2%, Aoyw
TNG onMavTikng au&nong (96%) TNG KePAAQIonoinong Twv EI0NYHEVWV ETAIPIMV.

y) Ta £€0oda and cuvOpouEG PEAWY, nou oXeTifovTal he To UWOG TwV ETACIWV CUVAAAAY®V TOUug, Td
onoia avAABav og €562 xIA. To dwdekaunvo Tou 2013 €vavTti €385 XIA. TG avTioToixnNG nepiodou
Tou 2012, ATol auénuéva katd 46%. Ta €00da and CUVOPONEC TWV HEAWV OTNV ayopd Napaywywyv
avnABav ota €162 xIA. To 2013 €vavTi €179 xIA. TnG avTioToixng nepiodou Tou 2012, sugavilovrag
Meiwon kata 9,5%.

Katd 10 dwdekdunvo Tou 2013, oAokAnpwOnKe Mia noAU onuavTikn diadikacia yia To €AANVIKO
Tpane(ikd ouoTnUa Kali TNV €AANVIKI OIKOVOWia, auTh TnG avakepaAaionoinong Twv €AANVIKWV
NOTWTIKOV 1I3pUNaTWV, cUPQWVa Pe Ta npoBAenopyeva oto v. 3684/2010 kal TIC NPA&eEIC unoupyikou
oupBouAiou 38/9.11.2012 kai 6/5.06.2013.

Skondc Tng diadikaociag auTtng ATav n evioxuon Twv BAoiK®V 10iwv KEPAAiOV TV MIOTOTIKOV
I0pPULATWY MPOKEIMEVOU va NANpouv Toug Opoug Kal TiG NpoUnoBETeIg TIG onoieg opidel n dIEBVAG Kal n
Eupwnaikn vopoBeaoia, oUTWG WOTE va €ival BIOOIYEG WC XPNHATOMIOTWTIKA 13pUpATa-eNIXEIPHOEIC aAAd
Kal yia va eEac@alioouv enApkeia KePaiaiwv EvavTi PUn avapevoPEV®mY (nNUIMV.

Ta ke@dAaia nou avtAndnkav orta nAdiocila TG avake@aAaionoinong Twv TECCAPWYV EAANVIK®OV
ouotnuikwv Tpanelwv (ALPHA TPAMEZA A.E., EONIKH TPAMEZA THX EAAAAOS A.E., TPAMEZA
MEIPAIQX A.E., kai TPAMNEZA EUROBANK ERGASIAS A.E.) aviABav og €28,595 dI¢ €k TwVv onoiwv Ta
€3,073 dic kaAu@bnkav and Tov IOIWTIKO TOoWEa kal Ta €25,522 3i¢ kaAu@Bdnkav and To Tapeio
XpnUaTonioTwTIKAG ZTafepoTnTag (TXZ).

TauTtdxpova He TIG VEEG WETOXEG Mou nponABav and Tig napanavw AuEnoeig MeToxikou KepaAaiou,
€10nx0n npog dianpayudTeucn oTo XpnuaTioTrpio ABNvmv £€va VEO XPNHUATOOIKOVOUIKO Npoidv, ol TiTAol
MapaoTaTikoi AikaiwuaTtwyv npog Ktnon Kivntov ASiov n Warrants.

O1 101WTEG Nou ouppeTeixav oTnv AUEnon MeTtoxikoU KepaAdiou Twv TpIWV CUOTNHIKWV TPANE(WV OTIG
OnoieC CUMMETEIXE Kal KAAUWE TO €AdxIoTo MooooTd o0 IDIWTIKOG Topéag, €AaBav dwpedv warrants,
dedopévou OTI eneTelXON To €AAXIOTO NMOCOOTO CUHHETOXNG TWV IDIOTWV €NEVOUTWV OTNV augnon,
OnAadn 1o 10% Twv avTAnNBEVTWV KEPAAQiwV.
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5.19 YNHPEZIEZ ANMOGETHPIOY

>Tnv Kartnyopia autn nepiAagBavovTal €0oda and A.M.K. ekdoTpI®V, TPIUNVIAIEG OUVOPOMEG XEIPIOTWV
Kabwg kal Ta £€00d0a ano enevdUTEG (KANPOVOUIEG KAM.) To UWOC TWV £00dwWV AUTWV YIa To dWOEKANNVO
Tou 2013 avnABe oe €4,8 ek., évavtl €2,9 ek. To dwdekaunvo Tou 2012, epgavifovrac av&non KaTa
68,4%. AvaAuovTal de oTOV NAPAkATw nivaka:

OMIAOZ ETAIPIA

31.12.2013(31.12.12(31.12.2013(31.12.2012
Ekd0TpIOV (A.M.K.-AXIA LINE) (1) 2.640 1.628 2.573 1.628
gsjé\gi\éi - TITAOUG EAANVIKOU 47 44 47 44
EnevduTtwv 204 141 196 141
XeipiotTwv (2) 1738 1038 1561 1038
'Ecoda koIviG nAaT@opuac XA-XAK 172 120
ZuvoAo 4.801 2.851 4.497 2.851

(1) Ta dikaiwpaTa anod au&nosig JeToxikoU KepaAdiou €Talpeiwv yia To dwdekaunvo Tou 2013 avAABav
oc €2.021 xIA. (ETE € 368 xiA., TPAMEZA MNEIPAIQZ €207 xiA. TPAMNEZA EFG €553 xiA., ALPHA
BANK €190 xiIA. TENIKH TPAMEZA €180 xiA., MHFAZ0X EKAOTIKH €21 y1A.,AOA.21 xIA., MIG 13
xIA., ATTICA BANK €190 xiA., MINQIKES FPAMMES 45 xIA., TEK-TEPNA 30 xiA., SATO 29 xIA.)
gvavTl € 1.206 xIA. (TENIKH TPAMEZA €222 xiA., ATPOTIKH TPAMNEZA €165 xIA., TP.KYNPOY €470
XIA. OLYMPIC CATERING €28 xiA., CYPRUS POPULAR €117 xiA.), napouaialovrac al&non 83,72%.
Ta £€00da and NAEKTPOVIKNA EVAUEPWON EICNYHEVWV ETAIPEI®V aviABav og €557 XIA. To dWIEKAPNVO
Tou 2013, évavTi € 367 xIA. To 2012. Ta £00da yvwaoTONoinoNG GTOIXEIWV PeEpioUaTog avnAbav os €
53 XIA. To dwdekdpnvo Tou 2013 €vavTi €55 xIA. To 2012.

(2) To £0000 unoAoyileTal pe Bdon Tnv aia Tou XapToPUAAKIioU TwV XEIPIOTOV.

5.20 YNHPEZIEZ OIKOY EKKAOAPIZHZ

ZTnv KaTtnyopia autn nepiAaypavovral Ta £€ooda apoifng 0,125% eni Margin oTa napaywya npoidovra
nou unoAoyilovTal g nuepnoia BAon Kal ol CUVOPOMEG TWV PEAWY TNG ETEK yia Tnv ayopd napaywywv.
NAOyw Tng anoxwpnong pehwv (Kopvnvog, Eunopikn, Tpanela Kunpou), Ta £€00da TN KATNyopiag auTng
dlapopwlnkav ota €333xIA. evavT €357 xIA. To avTioToIXo NEpUcoIvo didoTnua, egpavifovrag Peiwon
TNG TGEewg Tou 6,7% Kal avaAuovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPIA
31.12.2013|31.12.2012(31.12.2013|31.12.2012
SUVOPOUEG HEADYV MAPAYWYWV 294 312 0
ApoiBry 0,125% eni margin 39 45 0
ZuvoAo 333 357 0 0

5.21 AIAXYZH NMAHPO®OPHZHZ (“MARKET DATA")

>Tnv Kartnyopia auTn nepiAapBavovTal Ta €00da avapeTadoong TG XpNHaTioTnplakng nAnpogopiag Tng
ayopdag XA, Tng ayopdcg XAK kabwg kal €0oda anod TNV NWANON OTATIOTIKWV OTOoIXEiwv. Ta £€00da TNnG
kaTnyopiag autng diapoppwbnkav ota €3,8 ek. £vavTl €3,9 €K. TO AVTIOTOIXO NepuUaivd didoTnua,
ep@avifovrag Yeiwon Tng Ta&ewg Tou 4,4% kal avaAlovTal oTov NapakaTw nivaka:
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OMIAOZ ETAIPIA
31.12.2013|31.12.2012|31.12.2013|31.12.2012
'Ecoda and Market Data 3.725 3.905 54 0
'‘Ecoda and nwARoEIg evTUnNwyv 41 35 1 0
Z0voAo 3.766 3.940 55 (1]

5.22 YMNHPEZIEZ NAHPO®OPIKHZ

Ta €00da TNg katnyopiag autng avnABav oe €910 XIA. €vavti € 932 XIA. TO avTiOTOIXO MEPUOIVO
didoTnua napouaialovtag peiwon 2,4 % kal avaAlovTal oTov NapakaTw Nivaka:

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
Ynnpeoieg Collocation 265 213 217 157
Market Suite 103 121 3 0
Adeleg Xpong TeppaTikwv ZAT 134 148 134 148
Ynnpeoiec o XAK 55 85 42 9
Ynnpeoieg o€ Enmponr Kepahaiayopdg 155 155 0 0
Ynnpeoieg o€ MéEAN 198 210 30 0
ZUvoAo 910 932 426 314

O1 unnpeoieg collocation ava@épovral oTnv napaxwpnon TnG XPNoNg TWV €yKATAOTACEWV Kal
ouoTNNATWY TOU OMIAOU KaBWC Kal TNV napoxn Unnpeci®v AoylodikoU oe TpiToug. Ta €o0oda Tou
dwdekdaunvou 2013 and collocation services sugavifouv onuavTikn augnon €vavTi Tou dwdOEKANNVOU
Tou 2012. Katd Tn didpkeia Tou 2013 Eekivnoav va napexovrtal unnpeoieg collocation ornv MavreAdakng
AXE ka1 otnv Mednet International.

H nAaTpoppa «Market suite» nepiAapBavel Ta npoidvra «Market vision, market order, Market Position,
Market Office», k.A.n.

O1 unnpeoisg npog TNV Emirponn KepaAaiayopdc nepIAauBAvouV UNNPECIEC GUVTAPNONG TWV AOYIOHIK®V
TRS kal gnonTikoU €pyou Kal aviABav oTo nood Twv €155 xIA. napapévovTacg ota idla enineda Pe To
avTioToixo nepucivo diaocTnua Tou 2012

>Ta €0oda and unnpeciec ota MEAN nepihapBavovral Ta £00dad napaxwpnong AoylodikoUu €78 XIA.,
€00da unnpeciwv TRS €61 xIA. kabwg kar €59 xIA. ano xprnon NpOoBETWV TEPUATIKWV Kal u@avilovTai
MElwMPEVa KaTa 5,7% o€ 0XEON PE TO AVTIOTOIXO NEPUOIVO diaoTNHA.

5.23 EZOAA ENMANATIMOAOIOYMENQN AAINMANQN

Ta nood Twv danavwv nou enavaTtigoAoyndnkav oToug neAdTeg, yia 1o dwdekdaunvo Tou 2013
diapopwbnkav og €1,3 ek. €vavTl €1,5 ek. To avTioToixo Nepalvo didoTnua eugavilovrag peiwon kaTd
7,4%.

OMIANOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
Oracle, cuvTpnon AOYICUIKOU 28 14 0 (o]
AIKTUO XpNUaTiIoTNPIaK®V SuvaiidaywyVv (A.X.2) 887 753 167 0
'Ecoda andé SODALI 147 65 0 0
Enmixoprynon OAEA 2 408 2 202
‘Ecoda anod xopnyieg-Road show N.Y 283 214 (] (6]
YNNPEeCieq YEVIKNG CUVEAEUONG OE EICNYMEVEG 0 o] 25 o]
>0voAo 1.347 1.454 194 202
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Ta €00da and AXZ Uwoug €887 XIA. apopouv gnavaTigoAdynon Twv danavwv Tou Opilou yia Tn Xpron
Tou AIKTUOU XpnuaTioTnplak®Vv ZuvaAlaywv oTa MEAn. O avTioToixeg dandveg eu@avifovral OTIC
enavaTigoAoyoUpeveg dandveg (ony. 5.44)

Ol unnpeoieg yevikwv oUVeEAEUOEWVY €ival dia véa unnpecia Tou XA npog TIG EI0NYMEVEG O OUVEpPYAaTid
HE €Talpeiec nou €xouv avanTUEel €Ik TeEXVOYvVwoia o BEuata yevikwv ouveleloswv (SODALI). To
€0000 TOoUu XA and auTth Tnv unnpecia yia To d0wdekaunvo Tou 2013 avnABe oTo Nocd Twv €147 XA
€vavTl €65 XIA. To avTioToIXo NepUTIVO dIAOTNUA, QUENUEVA CNUAvTIKA.

Ta €o0oda anod xopnyieg, yia To Roadshow Tng Néag Yopkng, aviABav oto nocod Twv €283 XIA. To
dwdekdaunvo Tou 2013 vavTi €214 XIA. To avTioToIX0 NEPUOIVO dwdeKAUNVo Tou 2012 kai spgavidovral
avaAuTika oTov nNapakdTw nivaka:

Xopnyieg
31.12.2013 | 31.12.2012
Road Show Néag Yopkng 163 127
Road Show Aovdivou 117 81
EMIR CONFERENCE 3 o
ETaipikn) AiakuB€pvnon 0 6
2Uvolo 283 214

5.24 AOINEZ YMNHPEZIEZ

Ta €00da and Aoinéc unnpeoieg aviABav oTo noad Twv €426 XIA., évavTl Twv €782 XIA. To avTioToIxo
nepuoivo didotnua sugavifovrag peiwon katd 45%. H avaAuon Twv €00dwv AUTAG TNG KATnyopiag
napouacialeTal oToV NAPAKATW MNivaka :

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
Exmaideuon 70 48 52 39
Emyopnynoeig OAEA 0 0 0 0
Evoikia (1) 140 75 320 239
Mapoxr UNnooTNPIKTIKWV UNNPECIVV OE ETAIPIEG 0 0 144 140
Epana& kataBoAn gpopou 0 20 0 0
EnioTpo®r napaBoAou anod egopia 0 15 0 9
Alaypagr naiaiwv enixopnynocwy (2) 0 294 0 0
'Ecoda and anooToAn evioAwv swift 13 55 0 55
AVTIOT’?O(DI’] naAaiwv axpnaoigonoinTwv 149 152 0 72
npoBAEYewvV
Enixopnynoeig nayiwv (andoBeon ony. 5.56) 24 24 0 0
Aoina 30 99 43 69
Z0voAo 426 782 559 623

(1) Apopd picbwTnpia cupBoAiaia pe Tnv E.K. yia 1o 1810KkTNTO KTRAPIO €ni TNG 0dou Kartoluvn oTn
©eooalovikn kal pe Bloomberg oto kTipio Tng A. ABnvwv. H diapopd anod népal opeileTal oTnv
anoxwpnon TG ETE and To kTipio Tng odoU KaTtolvn Tov AUyouodTo 2012 kal otnv €vapén
MioBwong Tou KTipiou TnG Mayep ano 1.7.2013.

(2) Alaypagn naAdiov eniXopnynoswyv nou nTav oe adpdveid NoAAd Xpovia Kal HETAPEPONKAv oTd
anoTeAéopaTa Tou 2012.
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5.25 EZOAA X-NET
OMIAOZ= ETAIPIA
31.12.2013 |31.12.2012| 31.12.2013 |31.12.2012
'Ecoda and X-NET 85 30 67 16
'Ecoda ano Inbroker 740 596 115 0
ZuvoAo 825 626 182 16

OMIAOZ EAAHNIKA XPHMATIZTHPIA
HELLENIC EXCHANGES GROUP

H au&non o@eileTal oTnv avodo Twv ouvallaywv TnG ayopdc X-NET kal Tnv au&non Twv £00dwv ano
TiG unnpeaieg Inbroker/InBrokerPlus.

XNET

To AikTuo XNET oxedidaoTnke kal uhonoindnke ano Tov 'OgiAo EXAE, akoAouBwvTag TIC NPOKAROEIC Nou
gigayovTal otnv Eupwnaikr KepaAaiayopd yia Tnv anAonoinon Twv d1a0UVOPIGKWY CUVAAAQYWV, HE
Baoikd okond va napexel Tn duvatotnTa ota MEAn Tou XpnuaTioTnpiou ABnvwv kal oTi¢ E.M.E.Y.-
Tpaneleg, va €PnAOUTIOOUV TIC NAPEXOHUEVEG OTA JIKTUA TOUG unnpeciec npdoBacng oe EEVEG ayopeEg,
AEITOUPYWVTAG AVTAYWVIOTIKA OTO VEO Upwnaikd nepiBailov.

Me 1o AikTuo XNET a&lonoieital n u@IoTAPeVn TEXVOAOYIKN Kal AEITOUPYIKN unodoun Tou Opidou EXAE,
yla Tnv E€mnA€ov Napoxn unnpeci®v diaxuonc nAnpopopnong, €KTEAEONG, e£Kkkabapiong Kai
dlakavoviguoU ouvaAAaywv TwV MeAwv Tou XpnuartioTnpiou ABnvwv, oc ayopéc Tou eEWTeEPIKOU,
ENITUYXAVOVTAG ONUAVTIKEG OIKOVOMIEG KAiMakag. Ma Tnv npdoBacn OTIG ayopeg xpnoldonolouvTal
EMAEYHEVOI «avTanoKpITEG» dlacpaAilovTag I01aiTEpa avTaywvioTiKa TIHOAOYId.

SnuavTiko nAsovékTnua Tou AikTUuou XNET og oUykpion Pe GAANEG NAATPOPUEG, AMNOTEAEI TO yEYOvOG OTI
ol E&vol TiTAOI YETA TOV dIAKAVOVIOUO TNG OUVAAAAYAG KATAaXwpoUvTdl OTIC UPIOTAPEVEG WEPIOEC TWV
enevOutwV oTO0 2UoTnpa Aulwv TiTAwv (ZAT) Tou Opihou EXAE, PE TOUG aVTIOTOIXOUG KAVOVEG
dlapaveiag, acPAAgIag Kal NapeXovTag eMMAEOV UNNPECIEG ONWG KAl YIA TIG EAANVIKEG PETOXEG M.X. N
€EunnpETNon €TAIPIKWOV MNPpAa&swv. AUTO EMITUYXAVETAlI €iTE YECW TWV on-line ouvdEéoswv HE aAAa
AnoBetipia n.x. Clearstream Banking Frankfurt (CBF), €ite pe Tnv ouvepyaoia Tng EXAE pe dibveig
BepaTto@UAakeg (Global Custodians).

‘Eva aAAo nAeovékTnua Tou OikTUou XNET e€ival o1 Ogv anaiTeital kapia npocBetn esnévduon yia Tn
EVEPYOMOINON TWV HEAWV, KABWC auTrn YiveTal Pe TNV idla akpIBwE TEXVOAOYIKN Unodour nou non
d1a0€ToUV YIa TIG cuvaAAayeg Toug oTnv EAAnvikn Ayopd.

MapdAAnAa, ol avTaywvIOTIKEC XPEWTEIC TOU OpiAou o€ ouvduaouo Pe Tn duvaToTNTa KATAXWPNONG TWV
TiTAwv oTo AT, kaBioToUv To XNET noAUTIHO gpyaleio npog Ta MEAN Tou XpnuaTioTnpiou ABnvav yia
TNV Napoxr MNoIoTIKWV UMNPECIOV OTOUC NEAATEG TOUG.

>Tnv npwTn ¢don, ol unooTnpIlOPEVEG ayopeC HEow Tou dikTUou XNET ATaV Ol avanTUyMEVEC AYOPEG
™G Auegpikng (HMA) kar Tng Eupwnng (AyyAia, Feppavia, BéAyio, TaAAia, OAAavdia, MopToyaAia,
EABetia, ITaAia, Ionavia, IpAavdia, Aavia, ®ivAavdia, NopBnyia, Zoundia) vyia MeToxég Kal
dianpayuatevaoiya ApoiBaia KepdAaia (ETFs), evw o apiBPog TouG auEAveTal GUVEXWC.

AvayvwpifovTtag oTtadiakd Ta avraywvioTikd nAgovekTiuata Tou AikTUou XNET, OAo kai nepioooTepa
MéEAn Tou XA, €ival evepyd oTo Xnet f| Bpiokovtal oTo OTAdIO €vEPYOMOINONG f OAOKANPWVOUV TOov
KUKAO EVNUEPWONG YIA TNV PEAAOVTIKI TOug npooxwpnon. ‘HOn dinAaciaotnkav Ta PeAn Tou AIKTUOU
XNET, yeyovog nou €neédpace kal oTnv augnon Tng HEONG nuepnoiag agiag ouvalhaywv os aAAodanég
METOXEC OTIC UNooTNPICOUEVEC AYOPEG.

Inbroker/InBrokerPlus

2710 X.A. avrhkel To cUoTnua InBrokerPlus®, To onoio diaTiBeTal eynopika orta MEAn Tou X.A. WG pia
OAOKANPWHEVN UMNNPECia napakoAoubnong XPNHUATIOTNPIGKWV TIHOV O€ Mpaypatiko xpovo Kai
0deuonc/diaxeipiong evioAwv TeAIKwV xpnotwv (OMS), yia TIC unooTnpllOPeveG XpnuUATIOTNPIAKES
Ayopég (X.A., XAK kal aA\eg =éveg AyopeG) oTo nAaiolo Aeiroupyiag Tou AikTUou XNET ano Tov ‘OpiAo
EXAE.

To AZ Tou XKO, w¢ Buyatpikr eraipeia Tou Opidou EXAE, nnpe Tnv andégaon oTic 23/12/2009 va
QOKMNOEl TN CUYKEKPIPEVN EUNOPIKN dpacTnpIOTNTA, Nou cuvioTtatal otn 31aBeon Npog Ta MEAN Tou X.A.
Twv unnpeoiwv InBroker/InBrokerPlus, w¢ AvapetadoTtng MAnpogopiag (Data Vendor), kai kpiveral
OIEBVWG anodekTrn MpPakTIKR, n onoia akoAouBeiTal kal and dAAoug EupwnaikoUg XpnuaTioTnpiakoug
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OupiAouc kal PeyloTonolEl TOUG EMBIWKOPEVOUG OTOXOUG KAl OPEAN. XTo dwdekaunvo Tou 2013 Ta €0o0da
ano 1o cuoTtnua InBrokerPlus® avnABav oe €740 xIA. augnuéva kata 24,16% &£vavTi Tou avTioToixou
nepuaivol d1agTrHaAToC.

5.26 EZOAA AINO NEEZ APAZTHPIOTHTEZ

>10 dwdekaunvo Tou 2012 o 'OuiAog EXAE, og cuvepyaoia pe Tnv eTaipia Bondholder Communications
Group LLC, ouppeTeixav wg AlaxeipioTeg MAnpogopinyv, AvTalAayng kai YnoAoylogoU oTo npoypapua
AvTaAAaync OpoAdywv Tou EAANvikoU Anuociou («Private Sector Involvement» - «P.S.I»). MeTa&u
aA\wv, Nnpocépepav NOAAANAEG unNnpeciec HEow Miag €1dika oxedlaopévng nAatpopuag (Exchange Data
System - EDS), pJéow TNnG onoiag, o€ npaypdTtikd Xpovo, uAomnoindnke n avraiAayn odnyiwv Kai n
nAekTpovikn diadikacia yneogopiag nou JdiaBiBacav ol BeuaTo®UAAKeG yia Aoyaplacpd Twv
opoAoyloUXWV. SUVOAIKA, opgoAoya agiag avw Twv €206 d10. Nou ATav KaTtaxwpnueva ora 7 oucTnuaTa
ekkaBapiong (Tpanela Tng EAAGda, Euroclear, Clearstream, Euroclear France, Monte Titoli, SIX SIS-,
Jasdac) avtnAAdaynoav. To oUOoTnUa NApeiXe evnUEPWON O£ MPAyHATIKO XPOVO yid TNV nopeia Tng
avTaAAaync ava Zuornua EkkaBapiong, ISIN, GegpatoUAaka Kal €niAoyr. H OUVOAIKI OUPUETOXN
Eenépace To 90% TOU oPeINOPEVOU NoooU evw Kal n diadikaacia yia opiodéva ogoAoya nou dignovral
ano &vo dikalo oAOKANPWONKE Ye nmiTuXia.

H avraAlayrl EAANVIKOV OpOAOYWV MEOw Tou PSI eival n peyaAlTtepn npdTtacn kair diadikacia
avTaAAayng XpEoug oTov KOOHO. STOUC KATOXOUG odoAOYwY Uwouc €206 dig £yive NpoTAcn avTaAAayng
TOUG WE éva Jeiypa ano véa EAANvIKG ogoAoya, eyyunosic kair opdAoya Tou EFSF.

Mpokelyévou va oAokANpwOei n ocupPwvia péoa oe €va didotnua 30 nepinou nUEP®V WOTE va
ano@euxBei n xpeokonia, n EAANVIKN KuBEpvnon oTpdPnke o€ £va oUOTNHA UWNANG TEXVOAOYiAg, woTE
Va KATaQEPEl va €MIKOIVWVACEl HE TOUG KATOXOUG OMOAOYWV MOU UMNMpPXav naykoouiwg. H TexvoAoyia
auTn, avanTuxenke kal AsiIToupynoe Pgéoa and pia cuvepyacia Tou EAANvikoU XpnuaTioTnpiou kKai Tou
Bondholder Communications Group, nou gpydornkav o€ ouvepyaoia pe Tnv Tpdnela Tng EAAGSOG, Kal
ovopdoTnke Exchange Data System (ZUoTnua XpnpaToolkovouikwv Agdopevwyv). O ouvdEoelg o€
npayuaTikd Xpovo anod Toug BePaToPUAAKEG TWV €NEVOUTWV G OAO TOV KOOMO, €iXaVv w¢ anoTéEAEoUa
TNV HETAQOpPA dedopevwv oTnv ABRAva — kair Tautoxpova oe éva OikTuo anod Apple iPads Ta onoia
XpnolgonoioUoav Ta GTEAEXN Tou Ynoupyeiou kal ol cUUBOUAOI TOUG.

To eAAnVIkO ZUoTnua XpnuaTtooikovouikwv Agdopévwv (EDS), apou xpnoigonoindnke pe enmituxia yia
Tn AsiToupyia Tou PSI kai Tnv avtaAAayr opoAoywv 177 3ic eup® nou undayovTtdl ato EAANVIKO dikaio,
Xpnoigonoindnke kai yia ogodAoya agiag navw and 28 di¢ eupw nou dignovTtal anod &vo dikalo, yia Ta
onoia ol CUVEAEUOEIC TV EMNEVOUTMV NPOYpPANPATioTNKAaV Kal 0AOKANpwONKav enTuxwc.

H EXAE vyia TIC avwTEPW UNNPECIEC Nou napeixe orn didpkeia Tou 2012 sigénpa&e nood Uwoug €1,6 &k.
ano6 Ta onoia € 100 xIA. €xouv kataBAnBei oTov ouvepydTn «BondCom» yia €§0da dieknepaiwong TnG
gpyaoiac Tou P.S.I1.

5.27 AEITOYPI'IA KOINHZ MAAT®OPMAZ XA-XAK

31ig 19 IouAiou 2012, Ta XpnuaTioThipia ABnvav kai Kunpou npoxwpnoav o€ unoypagrn veéag
avabewpnuévng cupBaong, dIApKeIag 5 eTwv, yia TNV unooTnpiEN TnG AsIToupyiag Tng ayopdg XAK péow
TNG KoIVAG NAaTPOpuag XA- XAK.

To €pyo TngG Koiviig MAaTpOpuag Aeirolpynoe kal autd To £TOG PE €NITUXiA, KAAUNTOVTAG TOUG ApXIKOUG
OTOXOUG TOU ME TNV dIUKOAUVON TNG NPOoOoBACIYOTNTAG Kal XPHONG TWV ayopwV HE HEIWHEVO KOOTOG
(M€ow TNG dIAHOPPWONG KOIVWV Unodopwv Kai 31adikaciwv) kKal Tnv €EunnpeTnon anod Koivou Tng
avanTtu&lakng oTpatnyikng Twv dUo Ayopwv He ogBacpo oTn aveEapTtnoia Twv OUO XPNUATIoTNpPiwV.
TauTtdxpova Ta MeAn Twv OUO XpnuaTioTnpiwv nou ouppeTeXouv otnv Koivn MAatgopua avgnoav
onMavTika TO00 MoIoTIKA 000 KAl MOCOTIKA TIG UNNPECIEG NOU NAPEXOUV OTO BiKTUO MEAATWV TOUG Kal
KATA ouveneia digupuvav TIG NNYEG TWV 000wV TOUG.

3TO OuveXwG MEeTABAAAOPEVO OHWG XpnuaTioTnplakd nepiBdAAov, JdiapgoppwvovTal paydaia VEEC
ONUAVTIKEC MPOKANCEIC KAl AndaITAOEI, TIC onoieg Ta dUo XpnuaTioThAplid KaAoUvTal va avTIJETWNioouyV,
KaTa 1o duvaTd, ano Kolvou, yid TNV NEPAITEPW avanTu&r Toug. ZTo nAdiclo auTd, HETA TNV avaveéwaon
TNG OUNPWVIAg Toug o ‘'OpIAog EXAE kal To XpnuaTiotripio AZimv Kunpou 8a emdiw&ouv va avanTugouv
Kdl va €MeKTEiVOUV TN OUVEPYAoia TOUG PE VEA MPOIOVTA, UNNPECieg kal OpACEIC, NPOG TOUG ENEVOUTEG
Kal Twv dUo ayopwv.
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5.28 AIAXEIPIZH KE®AANAIOY EKKAOGAPIZHZ

H ETaipeia EkkaBdpiong ZuvaAiaywv XpnuaTiotnpiou ABnvav A.E. (ET.EK.) diaxeipileTal To KepdAaio
EkkaBdapiong ge okono TNV NpooTacia Tou SUCTAHATOG anod NIoTWTIKOUG KIvOUVouG Twv EkkaBapioTikwv
MeAwV NMou anoppEouv anod TNV €KKABApIon TwV cuVAAAaywv.

210 Kepalaio EkkaBdapiong ciopépouv Ta EkkaBaploTikd MEAN anokAEIoTIKA We WeTpNnTd. Eniong,
napakoAouBei kal unoloyilel ot nuepnola aAAd kal evdonuepnola Bacn Tov Kivouvo aB&rnong
UMNOXPEWOEWV TwV EkkadaploTik®v MeA®V Kal deOUEVUEl AVTIOTOIXEC NPOOBETEC EYYUNOEIC HE TN HOPPN
METPNT®V f/Kal EYYUNTIKOV €NICTOAWV. BAoel Twv gyyunoewyv nou £xouv deopeUTel, avabBewpouvTal o€
Kabnuepivr) Bdon Ta NoTwTIKA Opia nou anodidovTal aTa PEAN, N TAPNON TWV OMNoIWV €AEYXETAI OF
npayuartikd xpovo kaTta Tn didpkela Tng ouvedpiaong. To eAdaxioTo UWog Tou KepaAaiou EkkaBapiong
enavatnoAoyileTal kat’ eAdyioTov o€ Tpiunvidia Bacn cUPPwWVA HE TIGC NPOPBAEYEIC TOU KAVOVIOHOU, £TOI
WoTe To UWOG TOU va €NApPKEi KAt €AAxIoToV yia TNV KAAuWwn Kartd navta xpovo Tng {nuiag kartw anod
akpaieg ouvelnkeg ayopdg nou fBeAe npokUWel O NEPINTWON UNEPNUEPIAg Tou EkkaBapioTikoU MEAoug
OTO onoio To cUoTNHa €xel Tn JeyaAUTepn €kBean kivouvou.

H ouppeToxn kaBe EkkaBapioTikol MEAoug oTo kepahalo EkkaBapiong npoaodiopileTal Ye Baon Tnv Kabe
Mepida Tou og auTd. H pepida anoTeAsital and To cUVOAO TwV €I0PopwV Tou EkkaBapioTikoU MEAoug
nou é€xouv kataBAnBei oto Kepalaio yia To oxnNUaTIoPo TnG, Npooau&avopevn HE TIC TUXOV Npooddoug
nou npokUNTouv and Toug kavoveg diaxeipiong kal e€nevduong Twv diabecipwv Tou KegpaAaiou
EkkaBapiong, kabwg kal Pe To KOOTOG dlaxeipiong KIvOUVWY Kal ao@alsiwv, onwg npoadiopilovral HE
TI¢ d1adikaoieg TnG ET.EK. O1 npocodol kal Ta £€€oda enipepilovTal wg npog kaBe Mepida EkkabapioTikoU
Mé&Aoug oTo kepdaAalo EkkaBdapiong avaloya pe To UWoc auThG.

O1 siopopég unép Tou Kepalaiou EkkaBapiong npenel va kataBaAlovral and ta EkkaBapioTika MéAn
0AOOXEPWC KAl TOIG WETPNTOIC MECW TpanedikoU AoyaplacuoU unodeikvuopuevou anod Tnv ET.EK. e
NePINTWON EMNIOTPOPNG XPNHUATIKOU nogou Mepidacg, n ET.EK. kataBAAAel To OXETIKO Nooo o TPANEeJIKO
Aoyaplaopo Tou EkkaBapioTikol MEAouc.

Ta SiaBéoiya Tou Kegpahaiou EkkaBdapiong TnpolUvTtal o JIAQOPETIKOUG AOyapiacHoUG MICTWTIKWOV
1I0pUNATWYV. KABe OXETIKOG Aoyaplaouog TnpeiTal en’ ovopaTi Tou KepaAdaiou EkkaBapiong kar TeAei unod
Tn diaxeipion Tng ET.EK w¢ diaxelpioTr) Tou KepaAaiou autou.

To oUvolo Twv diaBeciywy Tou KepaAaiou EkkaBdapiong TonoBeTeiTal o€ €, o Tpane(ikeG KATABETEIG Kal
o€ TiTAOUC oTaBepol €1003nHaTog dIAPKEIAG PEXP!I 6 PNVEG, ol onoiol ekdidovTal and Kpartn - PEAN TNC
Eupwnaikng 'Evwong n anod peyaia noTwTika 19pUKaTa nou AsIToupyouv otnv EAAGDda, oUPpwva HE TIG
ano@AacsiC TNC XTpaTnyikng EmTponng AlaBescipwv Tng EXAE kar Tng and 15.7.2010 AiaxeipioTplag
ET.EK. To ouvoAho Twv OlaBeoipwv Tou KegpaAaiou EkkaBdapiong TonoBeTeital oUPQWVA MHE TIG
nponyoUHEVEG unonapaypa®ouc katd TpOno nou va JPnopei va peuaTtonoindei aubnuepdv (same day
value).

To eAaxioro Uwog Tou KepaAaiou EkkaBapiong, BacileTal oTo UWoG TwV oUVAAAQywV nou OIEVEPYEI TO
KGBe pEAOC kal unoAoyileTal kat’ €idiIkd TPOMO nou neplypd@PeTal OTIC Anodaosl Tng Enimponng
KegpaAaiayopdg kai oto Mépoc 4 Evotnta II Tou KavoviopoU EkkaBdapiong ZuvaAilaywv Eni Kivntov
AZiov og NAoyloTikl Mopon Tng ET.EK. KaTta Tov enavalnoAoyiopo Tou KepaAaiou EkkaBapiong Tnv
31/12/2013, 1o eAdyioTo Uwog Tou Kepahaiou aviABe og €76.363.329,60 kai €ival og 10xU PEXPI TNV
31/3/2014.

MNa kabe Tpiunvo, n dlapopd Tou VEOU UMOAoINOU anod To nponyoUHEVo unoAoino, yia kabe pepida
MéAoug, kaTaBAaAAeral r elonpaTTeTal avaloywg, and Tov Aiaxeipiotn Tou KepaAaiou EkkaBapiong. Ano
Tnv 27.9.2010 n ETEK dev sionpdTtrel nAéov apoiBn Siaxeipiong kepaAaiou ekkabapiong.

5.29 AIAOEZzH AIKAIQMATQN EKMOMIMHZ PYINQN

O 'Ouihog EXAE oe ouvepyacia pe 10 Ynoupyeio MepiBaAlovTog Evepyeiag kar KAIaTikng AAAayng
(Y.NE.K.A.), unooTnpI&E, HEOW TWV TEXVOAOYIK®WV UNOSOU®YV TOU Kal Tou avBpwnivou duvapikoU Tou,
TNV NpwToyevn O01a0gon Twv adidbsTwyv dikaiwpdTwv eknopnng (EUAs) Tng nepiddou 2008-2012 Tou
EU-ETS, nou eixav ekxwpnbei oto EAANVIKO KpATOG.

KegpaAaionol@wvTag Tn onuavTikKn EUNelpia Tou anod TNV CUPPETOXA TOU aTnV nponyoupevn ¢aon Tou EU-
ETS enidiw&e kar oTic 12/10/2012 avaAiaBe yia Aoyapiacpd Tou EAAnvikoU KpdToug To pOAo Tou
EknAsioTnpiaoty (Auctioneer) ortnv Tpitn @aon 2013-2020 Tou EU-ETS oTtnv MeTtaBaTikn Koivn
Eupwnaikn NAat@opua MAEIoTNPIACH®V.

O 'Opihog EXAE ocuppeteixe otn didpkeia Tou 2013 o€ 143 dnuonpacieg nou npayparonoinénkav,
eknAeioTnpialovTag yia Tnv EAAGda to oUvoAo Twv 33.435.500 EUAs nou Tng dieTédbnoav (apiBuog nou
avTinpoownevel To 6.08% eni Tou ouvoAikoU apiBuoU Twv EUAs nou diaTéBnkav OTIC XWPEC Mou
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ouppeTéxouv ortnv K.M.), ano Ta onoia To EAANVIKO KpdTto¢ anokopios €00dd TNG TAEEWG TwV
146,000,000¢€.

Ta €00da Tng ETEK ano Tnv napandavw OpaotnpidtnTa aviABav oe €200 xIA ortn xpnon 2013
napauévovtag ora idia eningda pe Tn Xprion 2012.

5.30 AMOIBEZz KAI EZOAA NMPOzZQIIKOY

O1 apoIBEG kal Ta €€0da npoownikoU katd To dwdekaunvo Tou 2013 avnABav og €10,3 k. évavTi €12,5
€K. TO avTioToixo nepuaivo diacTnua, eugavilovrag peiwon katd 17,6%. H peiwon autr ogeileTal
KUpiwg oTnv anoxwpnon epyalohévwv oTo TEAOG Tou 2012, oTn Heiwon Twv anodoxwv Twv
epyalopévwy and 1.7.2012 kabwg kai Tnv KataBoAn anolnuinoewy oTnV NePaIvi Xpovid.

SUPQWVA PE TNV VEA AOYIOTIKN apxn nou spapudletal ano tnv EXAE and 01.01.2013 (onu. 5.4.21)
Eekivnoe n kepaAaionoinon danavwv (dnuioupyia CAPEX) nmou agopd avanTtuén ouoTnuUATwv Tou
Oupilou. To nood nou kepaAaionoinBnke yia To dwdekapnvo Tou 2013 avépxetal oTic €480 XIA. o€
eninedo OpiAoU Kal €xel HYeETAPePOei O0Ta AUAA MEPIOUCIAKA OTOIXEId ano TIG apolBEC kalr €E€oda
npoownikoU.

>TIG Aoinég napoxéc nepihapBaverar npoBAswn Uwoug €170 XIA. yid To Tapesio enayyeAPaATIKAG
aopaiiong Twv epyalopevay.

H €E€€AIEN Tou apiBuol Twv epyalopevwyv otov ‘OpiAo kal otnv ETaipeia, kaBwc kal n avaiuon Twv
apoIBwv NpoownikoU gugavileTal oTov NapakaTw nivaka:

‘OuiAog ETauipeia
31.12.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012

MicOwToi 229 235 188, 104
ZU0voAo Npoocw TTIkKoU 229 235 188 104
ATTOBOXEG TTPOCWTTIKOU 7.159 8.332 2.515 3.072
EpyodoTikég elI0popEg 2.031 1.974 792 705
ATTOCNMIWOEIG AOYW ATTOXWPENONG TTPOCWTTIKOU 228 1.428 123 887
KaBapn pe:rdBo)\r] cTr]v' 'rrpo’B)\qun atrolnuiwong 134 (102) 27 (139)
TTPOCWTTIKOU (AVAAOYIOTIKI MEAETN)

N\OITTEG TTAPOXEG (ACPANCTPA KATT.) 776 900 306 373
Zuvolo 10.328 12.532 3.709 4.898

YNoxXpemOoEeIG NPoG EpYAlOHEVOUG

O 'Opidog EXAE avéBeoe oe avaloyioTny TNV €KNOvVNOon HEAETNG npokelpgévou va digpeuvnBouv Kal
unoAoyioToUv Td avaAoyloTIKa HeyEdn, Bdacel Twv npodiaypapwv nou B€Touv Ta Alebvr AoyioTikd
MpdTuna (AAM 19), nou NpoBAENOUV TNV UMNOXPEWTIKN KATAXWPNON Toug oTnv Kataoraon OIKOVOUIKAG
©éong kalr oTnV KATAoTAon ouvoAlkoU sigodnuaToc. Katd Tnv avaloyloTikny anoTigynon («actuarial
valuation») eAn@Onoav unown OAEG Ol OIKOVOMIKEG Kal dNHOYPAPIKEG NAPAUETPOI MOU OXETI(ovTal ME
Toug epyalopevoug Tou OpiAou.
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H kivnon Tng npoBAewng kaTtd Tnv 31.12.2012 ¢aiveral avaAuTikd oTov akoAouBo nivaka:

N\OYIOTIKEG AMEIKOVIOEIGC OUUPWYVA UE To AATT 19 | OuiAog | Eraipia
(nogd o€ €) 31.12.12

Mapouoa a&ia un XpPNHATOdOTOUUEVWY UMNOXPEWTEWV 1.480.085 492.810
KaOapn unoxpémon avayvwpIioHEVN OTNV KATACTAGCH OIKOVOUIKNG

08€ong (onp. 5.57) 1.480.085 492.810
NMoca avayvwpiopéva oTa anoTeAéopara

KooTog TpExouaag anaaxoAnong 108.913 54.667
TOKOG OTNV UNoXpEwan 81.388 32.461
Avayvmpion avaAoyIoTIKng nuiag 0 73.418
Avayvmpion KOOTOUG Npounnpeaciag 0 (193.746)
KooTog nepikonwv/d1akavoviopmV/TepUaTiogoU unnpeaiag 0 820.989
Avayvmpion avaAoyIoTIKng nuiag 164.927

Avay v®pion KOOTOUG npounnpeaiag (286.853)

KooToG nepikon®v/d1aKkavoVvIoU®V/TEPUATIONOU UNNPETiag 1.389.998

ZuvoAIkO £§000 oTa anoTeAéopara 1.458.373 787.789
MeTaBoA£g oTnv kKabapr uNoXPEWON avayvwpioHEVN 0TV

KATAoTaoT OIKOVOHIKNAG 6€0NnG

KaBapn unoxp&waon Kata Tnv £vapén Tng nepiodou 1.581.948 631.885
Mapox&g nou NANp®ONKav ano Tov €pyodoTn (1.560.236) (926.864)
Aandvn nou avayvwpioTnKe aTa anoTeAéopara 1.458.373 787.789
Ka@apn unoxpéwon oro TéAoG TnG nepiodou(ony. 5.57) 1.480.085 492.810
MeTaBoAr oTnv napouoa a&ia TnG unoxpewaong

Mapoloa a&ia unoxpewang oTnv apxn TnG nepiodou 1.581.948 631.885
KbdoTog TpExouaoag anacxoAnang 108.913 54.667
KdoTog TOKOU 81.388 32.461
Mapox€g nou NnAnpwBnkav and Tov €pyodoTn (1.560.236) (926.864)
EmnAéov nAnpwpeg f £€€0da 1.389.998 820.989
KbdoTog npounnpeagiag kata Tn xprnon (286.853) (193.746)
AvaAoyioTikn {nuia 164.927 73.418
MapoUoa a&ia unoxpéwong oTo TEAOG ThG NEPIOdoU (ony. 5.57) 1.480.085 492.810

H kivnon Tng npoBAewng yia Tnv 31.12.2013 yia Tnv ETaipia kar Tov ‘OpiAo, n onoia diapepel ouoiwdwe
and Tnv avtioToixn nepoiviy Adyw TnG avadiapbpwong Twv ETaAipi®V Kal Tou Opilou cUPQwva HeE TO

AN 19 kal Tov avaAoyioTr, avapEpeTal NapakdaTw:
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A\OYIOTIKEG ANEIKOVIOEIG CUHP®WVA HE TO avafewpnuévo AAM19 ‘OpiIAog | Eraipia
MNepiodog 31.12.2013
Mood avayvwpicHéva oTo ICOAOYICHO

MapouUoa a&ia UNoxXpPEWCEWY 1.442.505( 770.371
EUAoyn a&ia NeploUCIaK®V OTOIXEIWV NPoy pAPPATOC 0 0
Kafapr unoxXpEmwon avayvwpioHEVH OTOV IGOAOYICHO 1.442.505( 770.371
Mood avayvwpiogéva oTo Aoyapiapo anoTeEAECHATOV

KboTog TpExouoag anacXoAnong 72.514 29.856
KaBapog TOKOG €ni TNG unoXpewaong/(NEPIOUCIAKOU OTOIXEIOU 55.059 30.995
SUVOAIKO JIaXEIPIOTIKO £€E000 MOU avayVvwpileTal 0To Aoy. ANOTEAEGUATWV 0 0
Kavoviko €080 0To AoyapiaoH®V anoTEAECHATWV 127.573| 60.851
KooTo¢ nepikonwv/d1aKavovIiouwV/TEPUATIONOU unnpeaiag 140.698| 140.698
ZUVOAIKO £€£030 0TO AOYdpIaoU®V ANoTEAECHATWV 268.271| 201.549
MeTaBoAR oTnv napouoa a§ia TNG unoxpEwong 0 0
MapoUoa agia unoxpewaong oTnv apxn Tng nepiodou 1.480.085( 492.810
Avanpooappoyr avadiopyavwaon OpiAou 0| 340.401
KooTog TpExouoag anacxoAnong 72.514 29.856
KdoTog TOKOU 55.059 30.995
Mapox£g nou NAnpwOnkav ano Tov gpyodoTn (228.319)|(228.319)
KooTog nepikonwv/d1aKkavovIoPwV/TEpUATIONoU unnpeaiag 140.698( 140.698
Avaloy IoTIK {nHIG/KEPDSOG- 0IKOVOUIKEG UNOBETEIG (45.858)| (22.703)
AvaloyIoTikn ZnuIa/kEPSOG-dnNUoY pagIKEG UNOBETEIG 0 0
Avaloy IoTikh {nuia/kEpdoc-euneipia nepiddou (31.674)| (13.367)
NMapouoa adia unoXpPEwong oTo TEAOG THG NEPIOSOU 1.442.505( 770.371
NMpoocapHoyEg

Mpooapuoy £G OTIG UNOXPEWUTEIC and aAAayn TV UNoBECEWY 45.858 22.703
EMNEIPIKEC NPOCAPHOY G OTIC UMOXPEWTEIG 31.674 13.367
EUNEIPIKEC NPOCAPHOY EC OTA NEPIOUCIAKA OTOIXEIA 0 0
ZUVvOoAIKO avaAoyioTikO KEpSoG/Inuia ornv Kabapn Oéon 77.532] 36.070
AAM\EG npooappoyEc oTnv KaBapry O<on 0 _
ZuUvoAIkO Noco Nou avayvwpileTal ornv Ka@apn Ofon 77.532( 36.070
MeTaBoA£G oTnV KABApn UNOXPEWON AVAYV®WPICHEVT OTOV ICOAOYIOHO 0

KaBapr unoxpéwaon kaTta Tnv €vap&n Tou £€TOUG 1.480.085( 492.810
Avanpooappoyn avadiopyavwaon Opilou 0[ 340.401
Eiocpopég epyodoTn 0 0
Mapox€g nou NANpwONKav ano Tov €pyodoTn (228.319)](228.319)
SUvoAo dandavng Mou avayvwpioTnKE OTO Aoy apiacpd anoTEAECUATWY 268.271| 201.549
SUVOAIKO Moo nou avayvwpileTal oTnv Kabapn ©on (77.532)| (36.070)
KaOapn unoXpEmwon oTo TEAOG TOU £TOUG 1.442.505 770.371|

O1 avaloyloTikeG Napadoxeg Mou Xpnoigonoindnkav atnv avaAoyioTiKn HEAETN TNG XPNONG Mou EYIVE
Tnv 31.12.2013 oUp@wva pe To AAM 19 €ival o1 akOAouBeg kal eEeTaoTNKE OTI dev PHeTABANBNKaAV:

, . Hpepopnvia amotipnong
Aval (¢]
s B 31.12.2013 31.12.2012
Emitékio poegdpAnang 3,92% 3,72%
AUgnon ammodoxwv ( JaKPOXP.) 2,00% 2,00%
MANBwPICOG 2% 2%
Ovnaoiuémra E V K 2000 (eABemkdg Trivakag) E VK 2000 (eABemkdg Trivakag)
MocooTd amoyxwprjoewv (Turnover)  |0,50% 0,50%
. , , O1 pol m,TOX‘”pr,“’”g Tou TG“EI,O Y o 6pol atoxwpnong Tou Tapgiou Kovwvikng
HAIKieg KavovIKAG aTToxWwenong KoivwvikAg AGQANGNG TTOU OVAKEI . . . X
) X AogpdNiong Trou avrikel 0 KABe epyalouevog
0 KBt epyalduevog

MNa Tov NpoadIlopIoHO TOU EMITOKIOU NPogEd@AnonG cUUPwva We To AAI 19 xpnoiyonolouvTal dedopéva
ano deikTeg opoAOYywV iBoxx AA-rated nou ekdidovTal ano Tnv International Index Company.
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AAAayn AoyIiOoTIKRAG NOAITIKAG

To 2013 o 'OuiAog kal n Etaipeia uloBéTnoav Tnv Tpononoinon Tou AAM 19 nou npoBAénel Tnv
avayvopion Twv avaloyloTIKoV KepdWV/INUI®V ansubeiac oTa AoiNd CUYKEVTPWTIKA €l00dnpaTa. 'Ewg
Tnv 31n AekepBpiou 2012 o 'Opidog kal n Etaipia avayvwpilav Ta avaloyioTikd kEpdn/lnuieg oTa
anoTeAéopaTa, epapuolovTag pia ano Tig ueBodoug Tou AAM 19.

H napandavw aAAayn dev eixe enidpacn ornv Kataotaon Oikovouikh ©€ong aAAd povo ornv Kataortaon
SuvoAikoU EigodnuaTog Tng Xpnong 2013 pe avata&ivounon Twv avaAloyioTIKOV KEPdIWV/INKI®V Kal Tou
avaloyoUvToG (pOpoU €I003NUATOG anod Ta anoTeAEoPATa YETA POPwWV OTA AOINA OUVOAIKG €l00dhuaTa
META and pOpouG.

H aAAayn Tng AoyIOTIKNAG MOAITIKAG €Xel TIG aKOAOUBEC €nIdOPACEIG OTIG OIKOVOUIKEG KATAOTACEIG TOU
Ouilou kal Tng ETaipiag, Tnv 31 AskeuBpiou 2012 (nood o supw):

(mood og eupw) Ouhog Etalpeia

Meiwaon og ApoIBEG kal €€0da npoownikoU (164.927)| (73.418)
AUENON og Popo eicodnuaTtog (avaBaAAdpeEvoU popou) 32.985 14.684
Meiwaon og Aoind CUVOAIK®V €100 NUATWY PETA POPWV (131.942)| (58.734)

H enidpaon Twv aAAaywv AoyioTikAG NOAITIKAG Tou Opilou kal Tng ETtaipiag ota Képdn perd and popoug
ava PeToxn TNG nponyoUPEVNG XpHong avaAUeTdl NapakaTw:

(nooa ot € €upw) ‘Opihog | ETaipia
Képdn WPeTA anod @dpouc (Bacika Kal anopelweEVa) npiv ano Tty

. . , 0,19 0,79
aAAayn oTn AoYIOTIKN NOAITIKA
Enidpaon and tnv aAAayn otn AoyIoTIKA NOATIKN 0,0021 0
KEpdn WeTa and Ppopouc (Bacika kal anopeInPEVA) PETA TNV aAAayn

. , 0,19 0,79

07N AOYIOTIKN NOAITIKN

MNapakdtw napatiBeral nivakag test euaiobnoiag yia To eniTokio NPoeEOPANCGNG Kal Tnv augnon
anodoxwv yia Tov ‘OpiAo kai Tnv ETaipia avrioToixa.

Emidpaon otnv mapouca agia utroxpéwong

‘Ouidog ETtaipia
AANAayn Meiwon MeTaBoAn ANayn Meiwon MeTaBoAn
mapadoxng Tapadoxng  Tapadoxng mapadoxng Tapadoxng Tapadoxng
Emtokio rpoedpAnong -0,5% 10,44% -9,38% -0,5% 10,06% -9,26%
% al&nong aTTodoxXwv 0,5% -8,50% 9,16% 0,5% -8,27% 9,02%

ETridpaon oT1o KOOTOG ETTOUEVNG XPAONG

‘Oupihog ETaipia
AAayn Meiwon MeTaBoAn AAAayR Meiwon MeTaBoAn
mapadoxng Tapadoxng  TTapadoxng mapadoxng Tapadoxng Tapadoxng
Emitokio mpoedpAnong -0,5% 10,88% -9,63% -0,5% 10,37% -9,29%
% a0&nong aTrodoX WV 0,5% -9,89% 10,74% 0,5% -9,55% 10,40%
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5.31

AMOIBEZ KAI EEOAA TPITQN

370 dwdekaunvo Tou 2013 ol auoIBég kal Ta €€0da TPITwv Tou OpiAou avnABav oe €589 xIA., évavTi
€510 xIA. augnuéveg kaTta 15,49% oec oxéon ME TO AVTIOTOIXO MEPUOIVO dIAOTNHA. ZTIG AMOIBEC Kal
€€oda TpiTwv nepihapBavovTal ol apoIfEC Twv HeEAWV TwV AS OAwvV Twv £Talpel®v Tou Opilou. Ta
avTigTolxa kovdUAIa yia Tnv ETaipia ATav €241 xiIA. (2012:€146 xIA.)

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
ApoiBeg peAwv A.Z. 54 48 32 32
ApoIBEc kal €€0da dIKNYOpWV 45 68 0 5
AlOIBEG EAEYKTWOV 120 127 35 30
ApOIBEG oUMBOUAWY 181 46 152 31
ApoIBeg FTSE (XA) 153 165 0 0
NOINEC AUOIBES 15 37 1 29
ALOIBEG XEIPIOTWV 0 16 0 16
ApoIBEG oupBoUAWYV ekNaideuong 21 3 21 3
Z0volAo 589 510 241 146

H alu&non oTnv kartnyopia autn Twv danavwv npoEpxeTal and TIG apoIBEC OUNBOUAWY KAl OUYKEKPIKEVA
ano 1o IT audit (KPMG) €40 xIA., €kBeon €101koU okonou Ernst & Young €18 xIA., HECITIKA yia voikiaon
KTIp. Axapvwv €40xIA., €600a peTa@ppdoewy €14 xIA., ZupBoAaioypd@og €14 xiA. KA.

5.32 YNHPEZIEZ KOINHZ Q®EAEIAZ
OMIAOZ ETAIPIA

31.12.2013(31.12.2012|31.12.2013|31.12.2012
>1aBepn - KivnTh TnAepwvia-Internet 161 144 119 96
MioBwuéva KUKA® aTa - AXZ 159 117 108 76
AEH 564 512 564 513
EYAATN 7 14 7 14
Z0voAo 891 787 798 699

>Tnv katnyopia autn nepiAapBavovTal ol dandaveg yid NAEkTpikO pelpa, vepd, oTabepn Kal KivnTn
TnAEQwvia kal TnAenikolvwviaka dikTua nou avnABav cuvoAika os €891 xIA. epgpavifovrag au&non KaTta
13 % o€ oxéon Je To dwdeKAPNVvo Tou 2012,

H au&non otn AEH npoépxeTal anod Tnv alu&non Tng TIMNAG TOU PEUNATOC KAl TNG KAaTavaAwong oTa KTipia
Tou Opilou kal oTo DR site. H aU&non oTa pIoBwPEVa KUKA®PATA opeileTal oTn AsiToupyia Tou DR site.
H aU&non oTnv TnAspwvia/internet npogpxeTal and Tnv NANPwH UNVUPATwv swift nuedanwyv agiwv.

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA)
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5.33 ZYNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPI=H

O Aoyaplaouog ouvTnpnoEIC/uNXavoypa®ikh unooThpiEn nepIAaPBAVEl TN CUVTAPNON TOU UAIKOTEXVIKOU
g€onAiopol Tou Opilou, KABWC Kalr Tn WNXavoypagikr UNooThAPIEN TWV CUCTNHATWV MANPOQOPIKAG
(TEXVIKN unooThAPIEN CUCTAMATOG ouvaAAaywv, Bacewv dsdopévwy, =.A.T. kKAn). Ta £€Eoda auTng Tng
katnyopiag diapop@wbnkav ora €1,5 k. To dwdekdunvo Tou 2013 évavt 1,3 ek. Tou dWdEKAUNVOU
Tou 2012, au&nuéva kata 13,5%. H al&non ogeiAeTal OTIC ouVTNPNOEIC AdsimV XPAoNg Aoylodikou
Microsoft €114 I\, SAP €21 xI\A., Liferay €15xIA. kal oTtn ouvThpnon Tng Unisystems Twv Servers Tou
napaywyikoU cuoTtripaTtog OASHZ yia PETOXEG Kal napaywya €50 xiIA. MNa Tnv eraipia Ta £€€0da autd
avnABav os €998 xIA. To dwdekaunvo Tou 2013 &vavTl €307 XIA. To dwdekaunvo Tou 2012,

534 ©®OPOI1

O un eknINTOPEVOG POPOC NPooTIBEPEVNG a&iac kal ol Aoinoi ¢opol (PAM kAn) nou eniBapuvouv To
KOOTOG epyaciov aviABav oe €985 xIA. €vavTi 1.116 XIA. peiwpéva katd 15,5% oe oxeon ME TO

avTigToixo nepuacivo diaoTnua. Ma Tnv eTaipia Ta kovdUAia auta aviABav og € 597 xIA. To dwdekAunvo
Tou 2013 évavTi €634 xIA. To avTioToIxo didoTnua Tou 2012,

5.35 AIAXEIPIZH KTHPIQN / EEOMNAIZMOY

>Tn katnyopia auTth nepiAapBavovTtal ££0da ONWG: AoOPAAIOTPA €YKATACTACEWV Kal €E0MNAIGHOU,
QUAAGEEIC Kal KaBapIoPOG EYKATAGTACEWY, EMNIOKEUEG KAl GUVTNPNOEIG K. AM.

Ta £€oda diaxeipiong kTnpiwv kar EonAiopgolu 1o dwdekaunvo Tou 2013 aviABav os €806 XIA. &vavrTi
721 xIA. To avTioToIX0 NEPUOIVO diaoTnua auénuéva kata 11,8%. H al&non ogeileTal oTnv danavn yia
£PYACiEC anokaTaoTaong Tou KTipiou Axapvmyv nou avnABe og € 80 XIA.

OMIAOZ ETAIPIA

31.12.2013(31.12.2012|31.12.2013|31.12.2012
Ynnpeoieg kaBapiopoU kal pUAAgNG 440 466 183 188
Eniokeueg & OUVTNPNOEIG KTNPIWV-AOINoU 334 198 330 189
eEonAicuou
KaUoipa kai Aoind uAika yevvnTpiag 3 28 3 28
KoivoxpnoTa 29 29 0 0
Z0voAo 806 721 516 405

5.36 E=OAA MAPKETINIK & AIA®OHMIZHZ

Ta €€0da marketing & diapnuiong 1o dwdekaunvo 2013 avnABav oTo nNood Twv €149 xIA. €vavT €190
XIA. ep@avifovrag peiwon 21,6% og oxEON WE TO AVTIGTOIXO NEPUTIVO didaTnua.

OMIAOZ ETAIPIA
31.12.2013|31.12.2012|31.12.2013|31.12.2012
'EE00a npoBoAng, unodoxng kai PIAo&eviag 100 134 18 27
'EE00a ekONAWTEWV 49 56 11 11
Z0voAo 149 190 29 38
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5.37 EZOAA YMMETOXHZ ZE ®OPEIZ
OMIAOZ ETAIPIA
31.12.2013|31.12.2012|31.12.2013|31.12.2012
Zuvépqpsq 0€ ENAYYEAUATIKEG OPYAVWOEIG KAl 321 272 141 92
EI0POPEC
Zuvdpoun Enmponng Kepahaiayopdg 10 13 10 13
Zuvoho 331 285 151 105

Ol OUVDPOUEG OE ENAYYEAUATIKEG OpYAVWOEIG NepIAaPBavouv ouppeToxn o WFE kal FESE ka®wg eniong

ouvdpopr os ANNA, oe EEAE, Reuters, Bloomberg, o neplodikd, epnuePideg KA.

5.38 AZODAAIZTPA

OMIAOZ ETAIPIA

31.12.2013(31.12.2012|31.12.2013|31.12.2012
AcpalioTpa H/Y 16 0 4 0
ACQAANIOTPA HETAPOPIKWV HECTWV 4 5 1 1
Ac@AAIoTpa NupodG KTNPiwv 27 31 22 27
ACQAANICTPa acT euBUVNG HEADYV
A3 (DO, DFL&PI) 469 477 429 465
Z0voAo 516 513 456 493

Ta MEAn Tou AloiknTikoU SupBouAiou kal Ta AIEUBUVTIKG OTEAEXN Tou OpiAou £xouv ao@aAMIOTEl EvavTi
TWV KIVOUVWV TNG eNayyeANaTIKAG eubuvng, amoTiag unaAAfAwy, ublvng NeEAwV A.Z. KAl OTEAEXWYV,
VOUIKNC guBUVNG Kal NAEKTPOVIKAC andTtng Je To aocPAaAioTpo yia To dwWIEKAUNVO va avepxeTal o €469
XIA. egpavifovTtag peiwaon kKaTa €8 XIA. o€ oxeon We To dwdekaunvo Tou 2012.

5.39

ESOAA AEITOYPIIAZ OMIAOY & ETAIPEIAZ

Ta ££0da AsiToupyiac To dwdekaunvo Tou 2013 aviABav oe €413 xIA. €vavTi €378 XIA. To avTioToIXo
nepuaoivo diaoTnua augnuéva kaTtda 9,25%.

OMIAOZ ETAIPIA
31.12.2013{31.12.2012|31.12.2013| 31.12.2012
g:;g:g gséxg?:]l:n UAN Kai UAika 49 79 14 38
'E€08a TaEBiwv 169 94 53 33
Taxudpouika kal £€£0da PETAPOPWV 63 65 31 36
'EE0da dnuoaoieloEwY 10 26 4 14
AnoBnkeuTtpa 24 25 14 14
Ynnpeoieg unooTnPIKTIKNG AEmoupyiag 0 0 114 186
MiocBwpaTta autokiviTwv/DR 23 26 22 21
Evoikia kTIpiwVv O€ €TaIpieG TOU OMiAou 0 0 141 60
Evoikio D.R. site 54 0 0 0
AwpeEg - Xopnyieg 0 0 0 0
Aoind €€0da 21 63 8 41
Z0voAo 413 378 401 443

Ta £Eoda Ta&diwv agopolv CUHMETOXN Ot OUVEDpIA

eknaideuTika npoypappara.

Kal nuepidec oTo €EWTEPIKO KABWG Kal o€
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Ol unnpeoieg UMOOTNPIKTIKAG AsiToupyiag otnv ETaipia nepiAapBavouv evOOOMIAIKEC OUVAAAAYEG
(unnpeoiec XpNoTwV NANPOPOPIKNG Kal UNnpeciec dI0IKNTIKAG UMOOTAPIENG) Ol OMoieg oTnV €vonoinon
anaAeipovTai.

5.40 TvE XPHMATIKOZ ATIAKANONIZMOz

210 Swdekdunvo Tou 2013 kataBAnBnkav npopndeieg Uwoug €62 XIA. yia Tov ‘'OpiAo kal Tnv ETaipia
otnv Tpdnela Tng EAAGDOC yia To XpnuaTikd diakavoviouo €ni ouvaAAay®v a&iov Kal eni guvaAlaywv
napayoywv, cUJQwva HE TN oUPBAon nou €xel unoypagei PeTa&U Tng TTE kal Twv ETAIPEIOV TOU
Oupidou EXAE kail ETEK. H oUpBaon unsypdgpn peoa oto 2011 pe avadpopikn 1oxXU and Tov Maio Tou
2008. To avTioToixo nNood yia To dwdekapnvo Tou 2012 ATav €113 xIA. yia Tov ‘'OpiAo kal €92 xIA. yia
Tnv ETaipia.

MeraBaon Tou Xpnuartikou AiakavoviopuouU ouvaAiAaywv A&iwv kai MNapaywywv o€ nepipdiiov
EnmikoupikoU Zuotnuarog oto Target2.

Ano To NoguBpio 2006 o Xpnuartikdg diakavoviopog cuvaiiaywv eni Afiov kal MNMapaywywv, OTIC
AyYopEC nMou AsiToupyei 1 unooTnpilel To XA, NpayuaTonolsiTal o «xpnua KevTpikng Tpdanelac (Eupw)>,
ME TN Xpnon:

e TWV Aoydplaopg®v XpnuaTikoU dlakavoviopou ouvaAldaywv (oe Eupw) nou TnpoUv ol
SuppeTexovTeg (MEAN/XelpioTeg ZAT) otnv Tpdanela TnG EANGdog (TTE), Kal

e TOU SuoTAuatoG SMART nou n TTE diaBétel yia To okono auTto, oTi¢ EXAE/ETEK kal oToug
SuppeTExovTeg (MEAN/XelpIoTeg ZAT).

>Tic 19/5/2012, akpiBwg Téooepa (4) Xpovia PETA Tnv £vapén ouppetoxng (19/5/2008) tng TTE oTo
EupwouoTnua kar otnv Eviaia Koivr) MAatpopua MAnpwuwyv «Target2», n TTE unoxpeolUTal cupBaTikd
va Karapynoel To ZUotnua SMART. Q¢ anoTéAeoua, MEXP!I TNV aAVWTEPW nNUEpopnvia, anaiTeital n
UNOXPEWTIKN METABAcN Tou XpnuaTikoU diakavoviopoU cuvaAdaywv eni Aiov kal Mapaywywy, ano To
nepiBailov Tou SucoThpatog SMART nou napéxel onuepa n TTE, oTo nepiBaAlov  Enikoupikou
Zuotnuatog (Ancillary System - AS) nou napéxel To XuoTnua Target2. H avwTépw PETARAON anoTeAE
Tn Movadikn TexVikn duvatoTnTa yia TNV EXAE, wg SUoTtnua AlakavoviopoU SuvaAiaywv eni ASIov Kal
Napaywywv (Tnv ekkabdpion Twv onoiwv dlevepyei N ETEK), Npokelgévou 0 XpnuaTikog d1akavoviouog
ouvaAAaywv AEiov kal MNapaywywv va eEakoAouBnaosl va dievepyeiTal O «XpnUa KevTpikng Tpanelag
(Eupw)».

To €pyo ulonoindnke Tnv 26/3/2012 ot OTevr OuvepPyacoia PE TOUG SUMMETEXOVTEC (MEAN/XelploTEg
STA) pe anoAuTtn do@daAsia Kal Xwpic ouoiaoTikr aUu&non Tou KOOTOUG dlakavoviopoU ouvaillaywv
Agiov kal MNapaywywv, yia TiIG EXAE/ETEK kal TOUG ZUMHETEXOVTEG. EIDIKOTEPA PEOW TNG GUMMETOXNG
pgovo Tng EXAE (kar ox1 Tng ETEK) wc gopéa EnikoupikoU SUCTAMATOG KAl TEXVIKOV BEATIOOEWY OTN
01adikagia Tou XpnuaTikou diakavoviopou oTo veéo nepIBdAAov exkTipaTar 6T 6a undap&el peiwon TG
OUVOAIKAG €TNO1ag dandavng Tou OpiAou Og OX£0N WE TO onNUEPIVO NePIBAAAov SMART Tng TTE.

2TIG 24/2/2012, Pe TNV €mITUX OAOKANPWON TWV MPOYPANHATIONEVWY OOKIY®WV MIOTOMNoINoNG Tou
EnikoupikoU ZuoTnuatog Tng EXAE and To Target2 kai Tnv Tpdnefa Tng EAAGdOG kabwg kai Twv
YEVIK@WV JOKIHWV MoU oAokAnpwOnkav oTig 23/2/2012 Pe TNV CUHPHPETOXN OAWV TWV EUMNAEKOPEVWV
Hepwv (EXAE/ETEK, Tpdnelec diakavoviopoU kal XeIPIOTEG), unoypd®nKe n OXETIKA oUuBacn He TNV
Tpaneda Tng EAAAdOG yia Tnv napoxn unnpeciwv diakavoviopou npog Enikoupika Zuotnuata (cUPpwva
Me Tov Kavovioud AsiToupyiag Tou ZuoTtnuartog Taxeiag Metapopdc Kepaiaiowv kal AlakavoviopoU o€
Suvexn popen Targer2-GR) pe nuepopnvia ioxuog 1/3/2012.
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541

AOINA EEOAA

Ta Aoind €€oda oTo dwdekdunvo Tou 2013 avAABav oTo nNocd Twv €478 XxIA., €évavTl €621 XIA. To
avTioToixo nepuaivo didoTnua.

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
Kpatnoeig L:II'IEp Anpoaiou/ AcpaA. Eiopop. 9 85 1 64
Mpony. Xpnoswv
Tokol daveiou 0 3 37 72
E€odonoinon nayiwv 237 423 0 322
AVTIGTPO([)F] NaAdiov axpnaoidonoinTwyv 0 44 0 44
npoBAEYPewV
Aoina 232 66 138 39
ZUvolo 478 621 176 541
2ta Aoind €&oda nepiAauBavovtal  €Eoda enavaouvdsong AEH kTipiou Axapvov €25  xIA.
napakpatoUpevol @oOpol nponyoUuevwyv XpAoswv €46 XIA., nAnpwur €51 xIA. ornv Emtponn

KegpaAaliayopdc yia Tnv dadeia pertaBiBaong =.A.T., AEH €20 xIA.
METROLIFE ALICO €20 xIA., AZEAOZ €11 xIA. kAn.

5.42

MOPOZ ENMITPONMHZ KE®GANAIAIOPAZ

KivnTa VODAFON, €32 XIA.,

2Ta AcIToupylka anoTeAéopaTta Tou dwdekdpnvou 2013 dev unoAoyileTal o nopog Tng EmiTponng
KepaAalayopdg, o onoiog aviABe ota €1,576 XIA. évavTi €1.076 xIA. To avTioTolxo nepuaivod diaoTnua,
apoU €IonpdaTTeTal yia Aoyaplacuo Tng Enirponng KegaAalayopdg otnv onoia kal anodideral evrog duo
HNVWV anod To kAgioiyo kabe eEaunvou.

H aU&non nponABe anod Tnv avtioToixn av&non Twv £00dwv Tou Opilou ano Tnv dianpaypdaTeucn,
ekkabdpion kar O1aKAvVoVIORO TwV OUVAAAQYwWV OTIC HETOXEC KAl TA napaywyd, €ni TWV onoiwv
unoAoyileTal.

5.43 AAINANEZ X-NET
OMIAOZ ETAIPIA
31.12.2013|31.12.2012|31.12.2013|31.12.2012
'E€E0da nou apopoulv o aAhodanég aieg 59 64 59 52
'E€0da data feed yia Inbroker Plus 366 367 0 0
Z0voAo 425 431 59 52

Ta €8oda Tou InBroker Plus, (Ta avrioToixa €o0oda neplypdagovTtal orn onu. 5.25) agopouv
XpPNUATIOTNPIAKN nAnpogopia nou ayopdletal andé Ta &va XpnuATIoTAPIa NPOKEINEVOU va Yivel
EAKUOTIKOTEPO TO MPOIdV O €UPUTEPO PACHA NeAaTwv kal vendors. Suykekpipéva ayopalovTal data
feed and Ta xpnuatiotnpia Tou Aovdivou, Euronext, Deutsche Borse kai dAAa oToxeUovTag oTn
dlelipuvaon Tou €nevOUTIKOU 0piovTa TWV ENEVOUTWV.
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5.44 AAINANEZ ENMANATIMOAOIOYMENEZ

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
MioBwpéva KukA@paTa (AXE) 628 435 14 2
Aandaveg Sodali (Mevikég ouveAeUoelg) 113 60 19 0
Ynnpeaieg Oracle 19 12 0 0
'E€0da enipdppwang (EZMA) 0 223 0 106
'E€0da npoPoAng, unodoxng kai eiro&eviag-Roadshow N.Y. 181 214 9 49
ApoiBéc oupBoUAwV eknaideugng OAEA 84 0 38 0
ZUvoAo 1.025 944 80 157

Ta ££0da nou npaypartonoinénkav yia 1o Road show Tng Néag Yopkng £xouv KaAuPBei €€ oAokArpou
ano xopnyieg eTaipiwv.

Ta avTioTolxa €00da Tou Napandavw nivaka neplypdgovral otn ony. 5.23

5.45 OIA NEQN APAZTHPIOTHTQN KAI EMANATIMOAOIOYMENQN AANMANQN

O @OpoG nou avaAoyei OTIC VEEG dpaoTnpIOTNTEG Kal enavaTigoloyoUpeveg dandaveg unoloyileTal o€
€260 xIA. €vavTi €168 xIA. au&nuevog kKaTta 54,8% vyia Tov 'OpIAo evw yia TNV ETaipia avAABe oe €34
XIA. €vavT €38 xIA. Tou avTioToixou dwdekaunvou Tou 2012.

5.46 AAINANEZ MH ENANAANAAMBANOMENEZ

2Tnv Kartnyopia autn nepiAappavovTal ol NpoPAEWYeIG nou €xouv dievepynBei and Tov ‘OpIAo yia va
d1a0@aAIoTel EvavTl TwV KIVOUVWYV. ZUYKEKPINEVA EXEIl Yivel NPOBAEWN YIa €NICPAAEIC anaiThoeIg UYoug
€277 XIA. kar npoBAswn Evavti Aoinwv KIVOUvVwvV Uwouc €330 XIA., HE dMNOTEAEOPA Ol [N
enavalappBavopeveg danaveg va aveABouv ae €607 XIA.

5.47 LINK UP CAPITAL MARKETS

H etaipia LUM BpiokeTar ot kabeoTw¢ ekkaBapiong. Adyw TnG npobeonG TnG OUVEXIONG TG
ouvepyaoiac Twv anobetnpiwv KATw and véo oxnua, KateBAnBn otnv €raipia To Nood €90 xIA. &vavTi
TNG OUVOAIKNG CUMUETOXNG TNG EXAE. H evanopeivaca diagopd enifapuve Ta anoTeAEoPATa XpHong,
dlaypd®ovTa Pe autd Tov TPOMOo TO GUVOAO TNG OUNMETOXNG TNG EXAE oTo LUM.
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5.48 IAIOXPHZIMOINOIOYMENA ENZQMATA TIAIIA KAI AYAA TEPOYZIAKA
2TOIXEIA

H avanooBeoTn afia Twv akIivATwV, £yKATaoTAcEwV Kal €€onAiopoU Tou Opilou kata Tnv 31.12.2013

napouacialeTal CUVONTIKA 0To NapakdTw nivaka:

Eda@ikég ekTdOEIG 10.000 1.800 11.800 2.100
Texvika épya 11.257 305 11.562 2.597|
MeTagopikd péoa 61 61
HAekTpOVIKG CUCTAUATA 497 497
TnAeTt/kog Kai AoiTog EOTTAITHOG 400 400
Aula 2.163 2.163
ZuvolAo 24.378 2.105 26.483 4.697

Ta evowpata kal aocwpaTta ndayia Tou Opidou katd Tnv 31.12.2013 kar 31.12.2012 ep@avifovTal

avaAuTIkOTEPa WG €ENG:
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ENZQMATA & A QMATATAIA

OMINOZ EXAE Eda@Ikég Kripio K,u ! Mnxlﬂ? & MeTag opika Em""? Kat Acw pata .
Eadese 'rs’xvnKa MNortrog Méoa Aoirég . TR ZUvoAo
€pya EotrA. £EOTTAIONOG

AZio KTQOEW G KAl ATTOTIMACEW G KATA

v 31/12/2011 11.800 18.978 800 166 6.269 1.263 39.276

MpooBnkeg Trepiddou 2012 0 16 0 0 123 474 613

Meiwoeig Tepiddou 2012 0 0 0 0 (42) 0 (42)

Afia KTQOEW G KAl ATTOTINACEW G KATA

v 31/12/2012 11.800 18.994 800 166 6.350 1.737 39.847

ZUOOW PEUPEVEG OTTOOREDEIG KATA

™mv 31/12/2011 0 5.621 799 64 5.405 1.254 13.143

AmooBéoeig Trepiodou 2012 0 1.058 1 24 434 28 1.545

Meiwon cucowpeUPEVWY aTTOORECWY

2012 0 0 0 0 (42) 0 (42)

20voAo a1rooBECEWV KATE TRV

31/12/2012 0 6.679 800 88 5.797 1.282 14.646

AvatréoBeot agia

KaTta TV 31/12/2011 11.800 13.357 1 102 864 9 26.133

KaTtd Tnv 31/12/2012 11.800 12.315 0 78 553 455 25.201

ENZQMATA & AXOMATA MAIIA
OMIAOE EXAE ESapikéc  nplakal Mnxfad o o opika CTTAGKA o poTa )
Extéotic TE'XVIK(I Nortrég Méoa Aoirég . Tyl Z0volo
£pya EotrA. €§OTTAIONOG

Afia KTQOEW G KAl ATTOTINACEW G KATA

v 31/12/2012 11.800 18.994 697 12 1.881 1.303 34.687

Mpoobnkeg repi6dou 2013 0 0 0 0 404 1.501 1.905

MpooBnkeg TTEPIGdOU 2013 Adyw

ETt.Npagewv 10.000 16.990 147 166 5.934 1.907 35.144

Meiwaoeig epiddou 2013 Adyw

ET.Mpagewv (10.000) (16.990) (44) (11) (1.256) (870) (29.171)

Afia KTQOEW G KAl ATTOTIMACEW G KATA

v 31/12/2013 11.800 18.994 800 167 6.963 3.841 42.565

ZUOoOoW PEUPEVEG OTTOOREDEIG KATA

v 31/12/2012 0 6.678 697 4 1.584 863 9.826

TIPOOBNKEG CUCOWPEUPEVIIV

aTooBégewv 0 5.735 147 104 5.376 654 12.016

AtmooBéoeig Trepiodou 2013 0 754 0 1 115 345 1.215

Meiwon ocuocowpeupévwy ATTOoRETWY

2013 0 (5.735) (44) (4) (1.008) (184) (6.975)

20voAo a1rooBECEWV KATE TRV

31/12/2013 0 7.432 800 105 6.067 1.678 16.082

Avarréofeotn adia

KaTtd v 31/12/2012 11.800 12.316 0 8 297 440 24.861

KaTtd TNV 31/12/2013 11.800 11.562 0 62 896 2.163 26.483

* Ta unodloina €vapéng Twv nayiwv oToixeiov Tou Opidou €Xouv npooappocTel AOYw TNnG

avadiapbpwong Tou 2013.
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Ta evowpaTa Kal aowuaTta nayia tTng EXAE kata Tnv 31.12.2013 kai 31.12.2012 avaAlovTal wg €ENG:

ENZQMATA & AZQMATATIArIA

EXAE ESa@IKég Kripia kai MI’])(IT(E( & MeTa@ OpIKG Em""‘f K Ao poTa .
Ekrdoeig  T1EXVIKA épya Normog Méoa Aorrég mayia Z0voho
ESotrA. e§oTAIopOGg
ASia KTQOEW G KOl ATTOTIUACEW G
kard Tnv 31/12/2011 10.000 16.974 44 12 1.169 363 28.562
Mpoodnkeg Tepiddou 2012 16 109 456 581
Meiwoeig repiédou 2012 (34) (34)
ASio KTQOEW G KOl ATTOTIUACEW G
kard Tnv 31/12/2012 10.000 16.990 44 12 1.244 819 29.109
ZUOOW PEUMEVEG OTTOORETEIG
KaTd TV 31/12/2011 0 4.104 43 3 948 355 5.453
AmrooBéoeig repiodou 2012 957 1 1 150 24 1.133
Meiwon cucowpeupévwv
amooBéowv 2012 (34) (34)
Z0voAo atrooBEécewV KATd TNV
31/12/2012 0 5.061 44 4 1.064 379 6.552
AvatréofeoTtn agia
kata myv 31/12/2011 10.000 12.870 1 9 221 8 23.109
Kard mv 31/12/2012 10.000 11.929 0 8 180 440 22.557
ENZQMATA & AZOMATATIArIA
EXAE-XA ESaQIKég Kripia kai Mnxl'n? & MeTa@ opIKd E1-r|1'rAc’t Kat Acw poTa .
Exkrdoelig  TEXVIKA épya Aormrog Méoa Aormég mayio Zovoho
ESotrA. €§omAIop6g
ASio KTQOEW G KOl ATTOTIUACEW G
KaTd TV 31/12/2012 10.000 16.990 44 12 1.244 819 29.109
Mpoobnkeg Tepi6dou 2013 403 1.281 1.684
Mpoobnkeg repiddou 2013 Adyw
Er.Mpdgewv 103 155 4.676 1.037 5.971
Meiwoeig repiédou 2013 Adyw
ET.Mpdgewv (10.000) (16.990) (44) (11) (1.256) (870) (29.171)
ASia KTQOEW G KOl ATTOTIUACEW G
Kartd Tnv 31/12/2013 0 0 103 156 5.067 2.267 7.593
ZUOOW PEUMEVEG OTTOORETEIG
KaTd TV 31/12/2012 0 5.061 44 4 1.064 379 6.552
TIPOOONAKEG TUCOWPEUPEVWV
aToofégcwyv 103 100 4.368 470 5.041
AmrooBéoeig repiodou 2013 674 1 44 137 856
Meiwon cucowpeupévwv
amooBéowv 2013 (5.735) (44) (4) (1.008) (184) (6.975)
20voAo amooBEcEwWV KATA TNV
31/12/2013 0 0 103 101 4.468 802 5.474
AvarréoBeoTtn agia
kata my 31/12/2012 10.000 11.929 0 8 180 440 22.557
kard Tnv 31/12/2013 0 0 0 55 599 1.465 2.119

5.49 ENENAYZEIZ ZE AKINHTA

Kripio (Axapvwv kou Mdayep)

Ta oikoneda kal Ta kTipia Tou OpiAou anoTiunénkav kata Tn diapkela Tou 2004 otnv evAoyn a&ia Toug,
ME Baon ekTipnon aveEdpTnTou ekTIUNTR (MeTdBaon ota AMXA 1/1/04). H a&ia Toug ekTIUABNKE WG 0
HEoOG OPOG NMOU MPOEKUYE anod TNV €papuoyn Twv HeBOdwV Npoaddou Kal CUYKPITIKWV OTOIXEiwV KaTd
TNV nuUepounvia hetdBaong. O1 eUAOYEG AUTEG a&ieg anoTEAEoav To KOOTOG PeTaBaong («deemed cost»)
TWV OUYKEKPIYEVWY akiviiTwv. KaTtd Tn didpkeia Tou 2008, npayparonoindnke anod 1o Swpa OpkwTwV
EkTiunTwv (2.0.E) n WeEAETN ekTignong Tng a&iag Twv akivATwv Tou Opilou nou epgavileTal orta
AoyiaTika BiBAia.

Ma kTiplo TNG Mayep €xel unoypagei HIoBWTRAPIO cuPBOAalo pe evap&n piocBwong Tnv 1.7.2013. To
unviaio picBwpa avépxeral og 20.800€
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H avandoBeotn a&ia Twv Enevdloewv og akivnta yia Tov 'OpiAo kal Tnv ETaipia kata tnv 31.12.2013

napouaoialeTal oTov NApakAaTw Nivaka:

AZia KTAOEW G KAl ATTOTIMACEW G

Kara v 31/12/2011 2.100 5.188 7.288
MpooBnikeg TTepiddou 2012 0
Meiwoeig repiddou 2012 0
Afia KTAOEW G KAl ATTOTINACEW G

Katd Tnv 31/12/2012 2.100 5.188 7.288
ZUOOW PEVNEVEG OTTOORECEIG

Kara v 31/12/2011 0 2.130 2.130
AtmooBéoeig Trepiodou 2012 256 256
Meiwon cucowpeUPEVWY

atrooBéowyv 2012 0
Z0VoAo aTrooBécEwW YV KATA TV

31/12/2012 0 2.386 2.386
AvamréoBeoTn agia

kata mv 31/12/2011 2.100 3.058 5.158
katd v 31/12/2012 2.100 2.802 4.902

Afia KTAOEW G KAl ATTOTINNOEW G

Katd Tnv 31/12/2012 2.100 5.188 7.288
MpooBnkeg TTepIddou 2013 0
Meiwoeig repiddou 2013 0
AZia KTAOEW G KAl ATTOTINNCEW G

Kkatd Tnv 31/12/2013 2.100 5.188 7.288
ZUOOW PEVUNEVEG OTTOORECEIG

Katd Tnv 31/12/2012 0 2.386 2.386
ArmrooBéoeig repiodou 2013 205 205
Meiwon cucowpeuPEVWV

atmooBéowyv 2013 0
ZUVoAo aTmooBéCEwW YV KATA TNV

31/12/2013 0 2.591 2.501
AvatréoBeoTn agia

Kara mv 31/12/2012 2.100 2.802 4.902
Kkatd Tnv 31/12/2013 2.100 2.597 4.697

5.50 ZYMMETOXEZ KAI AOINEZ MAKPOINMPOOEZMEZ AMNAITHZEIZ

SuppeToxn os LINK UP Capital Markets S.A (5.47) 0 601 0 601
SuppeToxn os A.N.N.A. 1 1 1 1
SUMMETOXN O€ BUYATPIKEG 0 0 57.880 240.188
AnoBepaTiko JIaXEIPIOTIKNG €NMPponnG, Reuters 11 62 0 54
AnoTiunon ano BuyaTpikég Adoyw stock options 0 228 228
Eyyunoeig piobwoswv 60 10 14 8
ZuvoAo 72 674 58.123 241.080
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H ouppetoxn otnv etaipeia Link Up Capital Markets S.A. £xel katnyoplonoinBei ano Tn Aioiknon Tou
Oupidou wg AlaBéaipo npoGg NwANON XPNHATOOIKOVOUIKO oTolxeio. H ETalpia ekkabapioTnke WEoa oTo
2013 kal Ba AsIToupynaoel To AVTIKEIYEVO PE VEO OXNUA KAl ouvepyaoies. H EXAE sigénpa&e € 90xIA. ano
TNV apxIKn CUMHETOXN Twv €1,4 k. €k TV onoiwv Ta €800 XIA. €ixav yivel npoBAewn kata Tto 2012
eV Ta unoAoina €511 xIA. KaTa Tnv TpEXouaoa Xpron.

H avdAuon Twv OUPPETOX®V TNG MNTPIKNG EXAE ot BuyaTtpikég etaipeieg Tou Opidou Tnv 31.12.13
eU@avileTal NApakaTw:

% apeong Ap1BuOC peToxwv eni Tou  AnoTignon  AnoTipnon

OUMMETOXNGC ouvoAou 31.12.2013 31.12.2012
XA SUYXWVEUTNKE HE anoppogpnon ano EXAE 210.854
EAKAT 100 802.600 /802.600 32.380 3.834
ETEK 100 8.500.000 / 8.500.000 25.500 25.500

2YNOAO 57.880 240.188

H EXAE oTto nAgiocio Tng avadiapBpwong Tou Opidou, HETA and TIG aAnNoQAcel TwV AIOIKNTIKWV
SUMBOUAI®V TwV BUyaTpIKWV, NPOKEIHEVOU va JIEUKOAUVOOUV 01 ETAIPIKEG NPAEEIC TNG CUYXWVEUONG Kdal
TNG anooxiong Tou kAadou, eEayodpace ano Tnv ETEK To 10% Tou XA évavTi 23.310.000 kal anod To
>BEE 10 0,1% Tou XK®© évavTi €7.000 (onu. 5.1). H ETaipia XpnuaTioThpio ABNVMV CUYXWVEUTNKE UE
anoppognaon ano Tnv EXAE. (BA. ony. 5.1 kai 5.2)

5.51 TEAATEZ KAI AOINEZ EMIMNOPIKEZ AMNAITHZEIZ

'OAeC ol anaIThoEIG ival BpaXunpoBedpec Kal, w¢ ek ToUTOU, dev analTeital NpogEdPAnon katd Tnv
nUepounvia TnG KatdoTaong TnG OIKOVOMIKNG B€onc. H avaAuon Twv MNeAdTOV Kal TWV Aoinwv
anaiTnoswyv NapoucialeTal oTov NAapakaTw nivaka:

OMIAOZ ETAIPIA

31.12.2013|31.12.2012(31.12.2013(31.12.2012
MNeAareg 9.610 7.923 5.114 3.403
Meiov: npoBAEWYEIC YIa ENICPAAEIG anarrmoeig (1.897) (1.620) (994) (250)
Kabap£g epnopikEG anarrnoeig 7.713 6.303 4.120 3.153

AoInég anarrnoeig

MapakpaToUpevos POPOG HePIOUATWY MPOG 5.887 5.857 4.421 5.523
oupyneiopo (1)
®0opog (0,2%) N.2579 (2) 3.378 1.056 0 1.056
Anaitnon Népou EK (4) 453 453 453 453
MNapakpatnBeévTeg POpoI KaTaBEoEWVY 692 547 596 34
Aedouleupeva €000a (TOKOI TONOBETNOEWV) 382 378 330 8
EyyunTiKf EMICTOAN €nipop@.oepivapinv EZMA 184 184 184 87
Aoinoi napakp/vTeg @opol 29 183 15 146
MponAnpwpéva pn dedouleupeva €€oda (5) 237 269 0 233
Anaitnon @opou EicodnuaTog 0 0 0 161
XpewaTeg diagopol (3) 336 69 118 163
ZuvoAo 11.578 8.996 6.117 7.864

1. A@opd Tov napakpaTtnBevTa popo PepiopaTog nou eAafe n EXAE anod Tng Buyatpikng Tng XA To
onoio oradiakd cupynilel He TO POPO NMou oPeilel oTo Anupodaio and Tnv napakpdrnon eopou
TWV PEPIOPATWVY Nou SIaVEUEI OTOUG HETOXOUG TNG.
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2. H au&non Tou @OpoOU eni TWV NWAACEWV HETOXWV O@EIAETAl OTNV OnuavTikn avugnon Twv
ouvaAAaywv KaTd To pnva AskeuBpio 2013.

3. MNepiAapBavouv anaitnon xpnuaTtikoU diakavoviopoU X-NET €217 xIA., puBuion IKA €33 xIA.
Kabwg kal €62 xIA. anaiTnon evolkiou KTipiou AXxapvav.

4. A@opa Tng anaitnon yia emoTpo®rn and 1o Anupocio Tou GOpou eni Tou NOpou TNG EmiTponng
KegpaAaiayopdg nalaidg xpnong n onoia Bewpndnke ekneoTéa dandavn He TEAECIOIKN JIKACTIK
anoégpaon.

5. MpokataBoAéc nou é&xouv 0O0Bsi oUPQwva He oUpBdosIC Nou agopolVv KUpiwg €pya
NANPOMOPIKNAG.

H kivnon Tng npoBAewnC yia eNCPAEic anaitrnoeig £xel WG akoAoUBwG:

MpoBAEWeiqg yia enicPaAAegiq anaiTnoEelg ‘OpiIAog ETaipeia
Ynohoino 1.1.12 1.270 160
MNpo6oBeTn NnpoBAewn otn xprion 2012 350 90
YnoAoino 31.12.12 1.620 250
MNpo6oBetn npdBAswn oto 2013 277 154
MpoBAewn anoppoPnBevTog XA 0 590
Ynohoino 31.12.13 1.897 994

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 119



OMIAOZ EAAHNIKA XPHMATIXITHPIA

ETHSIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

5.52 AIAGEZIMA TIPOz

2TOIXEIA

NQAHZH XPHMATOOIKONOMIKA [EPIOYZIAKA

Ta diaBgoiya Npog NWANCN XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOoIXEia Mou €xel OTnV KAToxn TnG n
eTaipeia diakpaToUvTadl yia eunopikoUc okonouUg Kal ¢ ek ToUToU £xouv a&loAoynBei wg diab&oiya npo
nwAnon nepiouciaka oTolixeia.

H ouvoAikn anoTipnon Twv Tpanelikwv opdoAoywv Tnv 31.12.2013 avépyeTal og €2.540.000 avTioToixa
Kal avaAUeTal w¢ €ENG:

NoiTrd TpaTTedikG £€0da -10.158,00
ZUVOAIKO KEPBOG T XPrioNG 789.842,00
Metagopd Képdoug atrotiynong o1a Aoirrd Xuvolikd Eicodiuara 800.000,00
YTOAOITIO OTQ ATTOTEAEOPATA XPAONG -10.158,00
XAPTO® YAAKIO OMOAOI'QN 31.12.2012
(Mood og Eupw)
" . Alagpopd
ISIN TPAMEZA ’Ergzzng ::;:g TiuA kTAong Emmékio ZuvoAiki Agia :E:;;g:? :E:;/gg:g ATtrotipnong
31/12/2012
XS02617855(MNEIPAIQX 20/7/2006 20/7/2016  4.000.000,00 1,562% 4.012.000,00 1.120.000,00 1.740.000,00 620.000,00
XS02163435.EUROBAN 5/4/2005 5/4/2012 4.000.000,00 1,301% 4.017.200,00 3.550.000,00 ETTWAON
XS01721229(EONIKH  11/7/2003 29/7/2049  4.000.000,00 2,748% 4.240.000,00 1.800.000,00 eTTWA}ON
12.000.000,00 12.269.200,00 6.470.000,00 1.740.000,00 620.000,00
NoITTé TpaTTeQIK G £600a -3.225,00
ZUVoNKO6 KEPDOG XProng 616.775,00
Metagopd Képdoug amroTipynong ota Aoitrd JuvoAkd Eicodnuara 620.000,00
YTOAOITTO OTa ATTOTEAEOPOTA XPONS -3.225,00

H ouvoAikn anoTipnon Tou TpanefikoU OpoAoyou TnG Tpanelag Meipaiwg nou €xel oTnV KATOXM TOU O
‘OJINOG EXAE (MnTpiknp EXAE) Tnv 31.12.2013 kar 31.12.2012 avépxeralr ora €2.540.000 «ai
€1.740.000 avTioToixa pe anoTéAeopa n dlapopd va YETAPEPETAl O€ €10IKO anoBeuaTiko cUPPWVA PE TO
avaBewpnuévo AAM39 kKabwg Kal GTov Nivaka TwV AOINM®Y GUVOAIK®V €1000NHATWV.

5.53 TAMEIAKA AIAOEZIMA KAI I=OAYNAMA

H avaAuon Twv diabecipywy Tou OpiAoU €XEl WG €ENG:

KaTtabsoeig O wewg 1.575 2.253 513 923
MNpoBesopiakég Katabeoeic < 3Mnvay| 161.254 112.225 143.867 2.811
Tapeio 12 10 1 5
ZuvoAo 162.841 114.488 144.381 3.739
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Ta JdiaBéoiya Tou Opilou TOMOBeTOUVTAl O PBPaAXUXPOVIEG TOKOPOPEG enevdUoeIC WeE okond va
geyioTonoinBolv Ta o@EAn, oUP@va nAvTa HPE TNV MNOAITIKA MNou Xapdaooestal and Tnv Enitponn
STpatnyikwv Enevdloswv Tng EXAE. Ano Ti¢ TonoBeTnoclg Twv d1abecipwv og BpaXUXPOVEG TOKOPOPEG
enevdUoelg, o 'OdIAOG €ixe £€000a €4,5 ek., To dwdekaunvo Tou 2013 (To dwdekaunvo 2012: €5,6 £k),
EVW YIa TNV €Talpia Ta avTtioToixa €coda nTav €577 xiA. (2012: €316xIA.). Ta €€oda kal ol NPopnOeIeg
Twv Tpanelwv yia To idlo didoTnua aviABav ge €10 xIA. (2012: €12 xIA.) yia Tov 'OuIAO, EV® YId TNV
eTaipia ATav €4 xiIA. (2012: €5 xiA.).

5.54 ANABAAAOMENH ®OPOAOTIIA

O1 Aoyapiaopoi Twv avaBarAOpevwv Qopwv avaAuovTdl wé €ENG:

OMIAOZ ETAIPIA
AvaBaAAopevn ®opoloyia 31.12.2013(31.12.2012|31.12.2013|31.12.2012
AvaBaAAOUEVEG POPOAOYIKEC ANAITHOEIC 1.808 1.883 21 1.193
AvaBaAAOUEVEC POPOAOYIKEG UNOXPEWOTEIG (3.603) (2.772) 0 (2.772)
Z0volo (1.795) (889) 21 (1.579)
OMIAOZ ETAIPIA

Kivnon avaBaAAOHEVOU (pOPOU EICOBNHATOG 31.12.2013|31.12.2012(31.12.2013|31.12.2012
YnoAoino évapgng 1.883 1.883 1.193 1.193
MeTaBoAn ano avadiapBpwaon opiAou f (364) 0 (1.438) 0
(Xpéwon) / MioTwon oTa anoTeAéopara f (343) 0 (366) 0
MeTaBoAn and aAAayr gopoAoyikol ouvTeAeaTd | 641 378

Enidpaon ota Aoind cuvoAikd €icodnuaTa i (9) 0 (9) 0
MeTaBoAn Adyw andoxionc KAadou 0 263

Mooo6 anod avaBaAAOHEVEG POPOAOYIKEG AndAdITNOEIG 1.808 1.883 21 1.193
YnoAoino €vap&ng (2.772) (2.772) (2.772) (2.772)
MeTaBoAr ano avadiapBpwaon opiAou i 0 0 2.772 0
MeTaBoAr and aAhayn gopoAoyikol cuvTeeot | (1.662) 0 (831) 0
(Xp€wan) / NiocTwon oTa anoTeAEoparta i 0 0 0 0
MeTaBoAn AOyw anooXiong KAGdou i 831 831

MNooo6 ané avaBaAAOHEVEG (POPOAOYIKEG UNOXPEMDOEIG (3.603) (2.772) 0 (2.772)
YnoAoino (1.795) (889) 21 (1.579)

Ta Aoind oTvoixeia agopolv oTov avaloyouvta popo Nou MPOKUMTEl and Tnv anoTignon kal nowAnon
OUHMETOXWV KAl XPEOYPAPWV.

SUPPWVA PE TN POPOAOYIKN VOHOoBETia, 0 POopoAoYIKOG CUVTEAEDTNG NOU £pappoloTav anod TIG TAIPIES
€wg 31" AekepBpiou 2012 ATav 20%, evw Tov Iavoudpio 2013 TEBNKE O€ 1I0XU €vag VEOG POPOAOYIKOG
vopog (N.4110/2013) otnv EAAGDA, ocUPQWVA PE TOV OMOI0 O (POPOAOYIKOG GUVTEAECTNG TWV VOUIK®OV
npoownwv au&nénke os 26% vyia TIG Xprosig nou apxifouv ano Tnv 1" Iavouapiou 2013 kai PeTA.

O avaBaAidpevog @oOpo¢ €100dNKATOG unoAoyileTal Pe BAon TIG NPOOWPIVEG OlAPOPES Ol OMoieg
nNpokUNTOUV HETA&U TNG AOYIOTIKNAG a&iag Twv NEPIOUCIAKMV OTOIXEIWYV KAl TWV UMOXPEWOEWY, MOU
nepiAapBavovTal OTIC OIKOVOMIKEG KATAOTACEIC KAl TNG POopoAoyIknG agiag nou anodideral o auTd
oUPQWVAa PE TN GOpoAoYIKN vopoBeaia.

H xpéwon yia avaBaAAdopevoug @opouc sioodnuaTog (avaBaAropevn GOPOAOYIKN UMOXPEWON) OTNV
KaTtdotaon ZuvoAikoU EIc08rpaTog NepIEXEl TIC MPOOWPIVEG (POPOAOYIKEG dIAPOPEG NMou NPOKUNTOUV
KUpiwG ano AoyioBévta £€00da-kEpdn Ta onoia 6a popoAoynBouv ge PeAAovVTIKO Xpovo. H nioTwon yia
avaBaAiopevoug @oOpouc (avaBaAAopevn  @OpOAOYIKA anaitnon) nepIEXEl  KUPIWG MNPOCWPIVEG
(POPOAOYIKEG DIAPOPEC MOU MPOKUMTOUV AnO CUYKEKPIUEVEG NMPOBAEWEIC, OI OMNoieg €ival popoAoyikd
EKNECTEEG KATA TNV Npayparonoinon ToucG. XpewoTika Kal MoTWTIKA undAoina avaBaAAopevng
@opoAoyiag cupwnifovral 6Tav UNApxel VOUIKA 10XUPO dikaiwha cupdwneiopoU Kal ol avaBaAAOUEVEG

(nooa o€ XIAIGOEC EUPW, EKTOC AV avapePETAl dIAPOPETIKA) 121



r' OMIAOZ EAAHNIKA XPHMATIITHPIA
ETHZIA OIKONOMIKH EKOESH 2013 HELLENIC EXCHANGES GROUP

@QOPOAOYIKEG AMAITAOEIC KAl UNOXPEWOEIG APOPOoUV G POPOUG £I00DNHUATOG EICTIPATTOUEVOUG and Tnv
@OopoAoYIKN apxn.

5.55 METOXIKO KE®AAAIO KAI ANMOOGEMATIKA

a) MeToxikO KeaAdaio

Tnv 01.01.05, To peTOXIKO KEPAAQIO TNG €Talpeiag anoTeAolvTav anod 71.088.173 UETOXEC OVOUATTIKNAG
a&iag €5,05 n kabe pia kal avepxoTav oTo nooo Twv €358.995.273,64.

Tov Mdaio 2005 anepaciodbn n emoTpoPr] KePAAdiOU OTOUG METOXOUG OUVOAIKOU noooU
€143.972.449,15 n €2,05 ava petoxn (agaipoupévwv Twv 857.710 13iwv YETOXWV). 'ETOI TO PETOXIKO
KEPAAQIO PEI®BNKE 0To Nood Twv €213.264.519,00 kal n ovouaaTikn TIWN oTa €3,00.

Me Ttnv and 19.9.2005 anogaon Tng A’ enavaAnnTikng Tevikng SUVEAEUONG TwV HETOXWV,
ano@acioBbnke n Peiwon Tou PeToXIKOU KePaAaiou TNnG eTalpeiag kata €2.573.130,00, Adyw akUpwong
857.710 15iwV KOIV®V OVONACTIK®V HETOXWV, Ol onoieg nponABav and ayopd 18iwv HETOXWY, CUHPWVA
Me TIg diaTa&eig Tou apBpou 16 Tou K.N. 2190/1920, 6nwg IoxUel, ovopaoTikng agiag €3 n kabe pia. H
{nuia, META TNV akUpWON TWV PETOXWV auT®V (€379 XIA.), CUNYNQIOTNKE HE TO ANOBEPATIKO UNEP TO
apTio.

MeTd and auTd, TO METOXIKO Ke@AAAIo TNnC €Taipeiag avnABe oes €210.691.389,00 kai diaipeito Ot
70.230.463 KOIVEC OVOUAOTIKEG HETOXEG agiac €3 n kabe pia.

H levikn ZuvéAleuon Tng EXAE Tng 23.5.06 ano@acios TNV €NIOTPO@r HEPOUC TOU HETOXIKOU Ke@aAaiou
OTOUG PETOXOUG HE 100M00N HEIWON TNG OVOPACTIKAC TIMAG TNG METOXNG. SUYKEKPIYEVA, ANOQPACICE ThV
ENIOTPOPN KePaAaiou nooou €87.788.078,75 1 €1,25 ava petoxn yia Ti¢ 70.230.463 petoxég. 'ETol, To
METOXIKO KePAAalo TnG eTaipeiag diapoppwbnke ora €122.903.310,25, diaipoupevo oe 70.230.463
METOXEC OVOMAOTIKAG TIUAG €1,75 ava petoxn.

Tov Ask€pBpio Tou 2006 Ta oTeAéxn Tou Opilou EXAE e€Eaoknoav dikaiwpaTta npoaipsong 41.000
METOXWV. AUTO €iXE 0AV AMOTEAEOWA Ol WETOXEG TNG EXAE va avéABouv oe 70.271.463 Tepdyia, TO
METOXIKO KEPAAalo va au&nBei kaTtd €71.750,00 kal va avéABel oTo noco Twv €122.975.060,25 kal To
anoBeuaTiko anod £kd0an HETOXWV UNEP TO APTIO va diapopPwbei oTo Nocod Twyv €91.874.226,91.

H EnavaAnnTikn Fevikn ZuvéAeuon Twv PETOXwWV TnG 24.5.2007 ano@dcios TNV €K VEOU EMIOTPOPN
KEQAAQioUu OTOU PETOXOUG. AVaAuTIKG ano®docios Tnv enioTpo®n Kepaiaiou €35.135.731,50 n €0,5 ava
peToXN via Tig 70.271.463 petoxeg TnG EXAE, pe avTioToixn HEiwOn TNG OVOPACTIKAG TIMAG TNG METOXNG.
To peTOXIKO KeE@PAAalo Tng EXAE, hetd Tnv enioTpor Twv €0,5 ava peroxr, Olauoppwlnke ot
€87.839.328,75 diaipoupevo og 70.271.463 PETOXEG OVOUAOTIKNG a&iag €1,25 avd uetoxn.

Tov NoguBpio Tou 2007 Ta oTeAéxn Tou opidou EXAE e€doknoav dikaiwpaTta npoaipeong 105.500 kal
Tov AsgkéuBpio 108.600, pe anotéAsopa Tnv 31.12.2007 o1 peToXEc va avéABouv oe 70.485.563, To
MeToxikO KedAaio va avéABel oTo nood Twv €88.106.953,75 kal To AnoBeuartikd unep 1o ApPTIO OTO
nooo6 Twv €94.279.104,91.

H EnavaAnnTikn Fevikn SuvéAeuon Twv PeTOXWV TNG 26.05.2009 anogdcioe Tnv akUupwon 5.117.000
I0iwv HETOXWV TNG €TAIPEIAG, HEIWVOVTAG £TOI 1I00M00A TO CUVOAIKO apiBud Twv peToxwv Tng EXAE ano
70.485.563 o0 65.368.563 kabw¢ €niong Kalr TNV €NICTPOPN HEPOUC TOU HETOXIKOU KEPAAQiou OTOUG
METOXOUC ME 100M0o0N MEIWON TNG OVOMAOTIKNAG TIMAG TNG METOXNG. ZUYKEKPIYEVA, aANO@AcIoE TNV
eNIOTpoPn KepaAaiou nocou €9.805.284,45 r €0,15 ava peroxn yia Tig 65.368.563 LETOXEG.

H EnavaAnnTikn Fevikni SuvéAeuon Twv PeTOXwV TNG 30.05.2011 ano@doioe TNV €K VEOU E€MICTPOPN
MEPOUG TOU WETOXIKOU KEPAAQIOU OTOUG HETOXOUG HE 100MOON HEIWON TNG OVOUACTIKNAG TIUAG TNG
METOXNG. ZUYKEKPIYEVA, anopdoioe TNV EMOTpoPr KepaAdaiou nocoUu €6.536.856,30 n €0,10 ava
MeTOXN Yia TIG 65.368.563 PETOXEG.

H EnavaAnnTikr Fevikn ZuveéAeuon Twv HETOXWV TnG 12.06.2012 anodcice TNV €K VEOU €MICTPOPN
MEPOUG TOU METOXIKOU KEPAAIOU OTOUG MHETOXOUG ME 100M0O0N MEIWON TNG OVOMACTIKAG TIMAG TNG
METOXNG. ZUYKEKPIYEVA, anoQAciOE TNV E€nOTpoYn Kepaidiou nooou €5.229.485,04 r €0,08 ava
METOXM YIa TIG 65.368.563 PETOXEG.

H EnavaAnnTikn Tevikr SUVEAEUON Twv METOXwWV TnG 11.06.2013 anogdacice TNV €K VEOU ENIOTPOYN
MEPOUG TOU METOXIKOU KEPAAAIOU OTOUG HETOXOUC ME 100M0CN MEIWON TNG OVOMACTIKAG TIMNG TNG
METOXNG. ZUYKEKPIYEVA, anopAcios TNV enioTpo®n kepaiaiou noocou €1.961.056,89 r €0,03 ava
METOXN YIa TIG 65.368.563 PETOXEG.

'ETOI, TO METOXIKO KeEQAAAIO TnG eTaipeiag diapoppwbnke ota €49.680.107,88 OJdiaipoUuevo o€
65.368.563 YETOXEG OVONAOTIKAG TIMAG €0,76 ava peToxn, 6nwc napouaialetal oTov akoAouBo nivaka:
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ApiIOpu6Gg OvopaoTIKN MeTOXI1KO . .

MeTOX WOV TIHA (€) Ke@aAaio (€) Yngp 1o aprio (€)
31.12.2006 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/EnioTpo®n
MeToX1KOU KE@aAdiou - (0,5) (35.135.731,50) -
30.6.2007 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpoypappa A
@aon 2" (AEK.07) 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203,75 92.190.726,91
Stock Option
Mpoypauua B
daon 1" (AEK.07) 108.600 1,25 135.750,00 2.088.378,00
2ZYNOAO 31.12.2007 70.485.563 1,25 88.106.953,75 94.279.104,91
AkUpWON 13iWV HETOX®V
(Maiog '09) (5.117.000) - (6.396.250,00) -
Msioon/EnoTpo®n
MeTOX1KOU KEPaAdiou
(IoUviog 09) - (0,15) (9.805.284,45) -
ZYNOAO 31.12.2009 65.368.563 1,10 71.905.419,30 94.279.104,91
Msioon/EnioTpo®n
MeToX1KOU KE@aAdiou
(Iouviog 10) - (0,13) (8.497.913,19) -
2ZYNOAO 31.12.2010 65.368.563 0,97 63.407.506,11 94.279.104,91
Meiwon/EnioTpo®n
MeToX1KOU KE@aAdiou
(Maiog 11) - (0,10) (6.536.856,30)
2ZYNOAO 31.12.2011 65.368.563 0,87 56.870.649,81 94.279.104,91
Msioon/EnoTpo®n
MeTOX1KOU KEPaAdiou
(IoUviog 12) - (0,08) (5.229.485,04)
ZYNOAO 31.12.12 65.368.563 0,79 51.641.164,77 94.279.104,91
Meiwon/EnioTpo®n
MeTOX1KOU KEPaAaiou
(IoUviog 13) (0,03) (1.961.056,89)
MpooOnkn diapopac unép To
dpTio (AOy® anoppo®nong
XA) 54.553,56
2ZYNOAO 31.12.13 65.368.563 0,76 49.680.107,88 94.333.685,47
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B) AnoOspaTika

OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013(31.12.2012
TakTkO anoBepaTiko 27.848 22.044 27.472 20.566
ApopoAdynTa Kai e15Ika popoAoynbEvTa anoBepaTtikd 79.309 37.218 78.935 20.728
AnoBePaTIKO 13iWV HETOXWV 6.396 6.396 6.396 6.396
AnoBepaTikd avanpooappoyng akiviTwyv 15.819 15.821 14.383 13.266
Aoina 106 1.119 39 38
EdIkd anoBepaTikd anoTignong Xpeoypaewy (1) (1.284) (2.012) (1.284) 0
AnoBep. anod dIK. NPOAIPECNG €Ni UTX. OTO NPOCWMIKO 1.385 1.385 1336 803
Z0voAo 129.579 81.971 127.277 61.797

(1) O 'OpiIAog €xel enevduoel NEPOC TwV OIABECINWY TOU O TpANe(ika odOAOYa Ta onoia €iXe KATATAEE!
apxikd oTo €UNopIKO XapToPUAAKIo. AauBavovtac unown TIG Tpononoinosic Tou AAM 39 o 'OpIAog
npoéPn Tnv 1.07.08 oTn YETAPOPA TWV NAPANAV®W OPOAOYWV OTO XAPTOPUAGKIO TWV XPEOYPAPWYV
d1aBEoiywy yia nwAnon. To dnoTEAEOUd TNG ANOTIMNONG TwV OMoAdywv ano 01.01.13 £wg
31.12.2013 TOo onoio AoyioTikonoinBnke aneuBeiac oe €10IkO anoBepatikd nTav €800 XIA.
(a@aipoupevou Tou POPOU NoU avaAoyei).

dopoAdynon a@opoAdynTwyv anoBspatikwv N.4172/2013

SUgewva Pe To GpBpo 72 nap. 13 Tou N.4172/2013 Ta agopoAoynta anoBepdTikd nou €xouv
oxnuaTioTei Pe TIG diaTd&eig Tou N.2238/1994, o0nwg JIEUKPIVIZETAI OTNV EPUNVEUTIKR €YKUKAIO/TTOA.
1007/2014, npgnel pexpl Tnv 31.12.2014 1} va cupgwn@ioToUv Pe {NUIEC NOU NpoékuYav Ta TeEAeuTaia 5
€TN MEXPI €EAVTANOEWG TOUG N va diaveunBouv/ kepahaionoinBolv kaTtaBAAAovTag GOPo PE OUVTEAEDTN
19%.

Me Tnv kataBoAn Tou @oOpou 19% e€EavTAsiTal n QOPOAOYIKN UMOXPEWON YIAd TA OUYKEKPIYEVA
anoBepaTika 1000 yia Tnv ETaipia 600 yia Toug HETOXOUG TNG.

Ta anoBepaTtikd Tou Opidou nou €xouv oxnuaTioBei pe Baon Tov N.2238/1994 avrikouv OAa oTnv
pNnTpikn ETaipia EAAnvika XpnuaTiaothpia - XpnuaTiatnpio ABnvav avépyxovtal oTto UWog Twv €68,9 &k.
Kal agpopouv:

1. agopoAdynTa anoBsuaTikd nou €xouv MpoeABel and Tnv unepagia and TNV nwAnon Twv
XpEOYPAPwWV Bdacsl Tng napaypdgou 3 Tou dapBpou 10 Tou av.148/1967, diata&n nou
KwOIKoMoINBNKe Pe To ApBpo 38 Tou v.2238/1994. Ta apopoAdynTa anoBepaTtika auThg TNG
KaTnyopiag avépxovTal os €67,85 k.

2. apopoAdynTa anoBePaTikG Nou €Xouv oxnNUaTioBei Adyw TnG epdana& kaTtaBoAng Tou popou
€1000nNuaTog Pe 6oa €xouv yivel dekTd anod Tn Aloiknon (E.5343/29/28.5.1974 ka1 Ap.
MpwT. 1072615/10795 ng/B0012/15.4.2004 eyypaga). Ta agopoAdoynTa anobeuarika
auTng TNG KaTnyopiag avepyovral o€ € 1,05 k.

O @Opoc nou avaloyei oTa avwTEPWw aPopoAoynTa anobeuaTika aveépyeTal og €13,1 ek kal n KaTtaBoAn
Tou Ba yivel epdna§ péxpl To TEAOG Tou SeUTEpOU prjva and Tnv anogacn Tng MeviknG SUVEAEUONG TNG
EXAE n onoia ano@agcilel Tn diavoun.

SXETIKA NPOBAEWN HE TO N0od Tou POpou TwV €13,1 ek £xel CUPNEPIANPOEI OTNV KATAOTAGN CUVOAIKOU
€1000NKaTog TNG Xpnong 2013 enmiBapuvovTag 1I00Mnood Ta anoTEAECHATA TNG Xpriong Tou 2013.

SNUEIWVETAl OTI UNAPXOUV ONUAVTIKA VOUIKA EMNIXEIPAKATA NEPI TNG AVTIOUVTAYHATIKOTNTAG TNG €V AOYW
d14aTa&ncg, n €kBaon TnG onoiag Ba kpiBei aTo HEAAOV.

5.56 EMIXOPHIHZEIZ KAI AOINEZ MAKPOINPOOEZMEZ YNOXPEQZEIZ

A@opd enixopnynoeig a) ano To Ynoupyeio Bopegiou EAAGDOC nocoU €84 XIA., HETA TNV apaipeon TNG
€TNOIag anooBeong, yia Tnv ayopd ndayiou €EonAioyoU PE OTOXO TNV NpowBnon Tng dpaoTnpidTNTAg Tou
XK®© otn Bopeio EAANGDa kal B) kpdtnon yia anodnpiwon (N.103/75) nooou €50 xIA. =Tnv ETaipia ano
TO Nocod Twv €23,36 €K. To NocO TwV €23,31 €k. apopd TNV unoxpewon Tng EXAE npog Tnv ETEK yia
Tnv €€ayopd Tou 10% Twv HETOXWV Tou XA NPOKEIYEVOU va npaypartonoinBei €ukoAOTepa n
avadiopydvwon Tou OpiAou. (onu.5.1)
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5.57 TMPOBAEWEIZ

Anonuiwaon npoownikoU Aoyw €E€6dou ano Tnv unnped 5.30 1.443 1.480 770 493
NoINEG NpoBAEYEIG 813 719 598 212
Z0voAo 2.256 2.199 1.368 705

AOYW TNG OUYXWVEUONG ME anoppo®non Tou XA and Tnv EXAE ol OXeTIKEG npoBAEWelc Tou XA
oupnepihapBavovrar otnv Etaipia, evw avtiBeta o1 npofAEwelg Tng 31.12.2013 peTakividnkav
BuyaTpikr] EAKAT p€ow Tng andoXiong Tou KAAdou KeVTpIKoU anoBesTnpiou.

om

Arnolnpiwon mpoowrikol Adyw e€68ou and
TNV untnpecia
MNpoBA£delg yia Aoutoug kwdUvoug (a)

576
719

904

73

55

(228)

141

(46)

(32)

(236)

330

o o

1.443
813

ZUvolo

1.295

904

73

55

(228)

141

(46)

(32)

(236)

330

=)

2.256

Arolnpiwon npoowrikol Aoyw
£€660u and tnv unnpeoia
MpoPA&eLs yia Aoutoug
kwdUvoug (a)

493

212

340

30

31

(228)

140

(23)

(13)

386

770

598

ZUvolo

705

340

30

31

(228)

140

(23)

(13)

386

o

1.368

O 'Opihog £xel dievepynosl npoBAEwelc otn xprnon 2013 yia Aoinoug KivOUvVoUG GUVOAIKOU
noooU €813 xIA., evw n Etaipeia €598 xIA., npokeipévou va eEac@alioTolVv O NEPINTWON
npayuaTonoinorng Toug.

(a)

5.58 TIPOMHOEYTEZ KAI AOINEZ EMMOPIKEZ YMNOXPEQZEIZ

'OANEC Ol UNOXPEWOEIC €ival BpaxunpoBeopeg Kal W €k ToUTOU Ogv anaiTeiTal NPogEoPANCn KaTa Tnv
NUEPOMNVIA TWV OIKOVOMIK®V KATAOTAOEWV. H avaluon Twv npounBsuTov Kal TwV  AoIN®V
UNOXPEWOEWV napoucialovTtal oTov NapakaTw nivaka:
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OMIAOZ ETAIPIA

31.12.2013|31.12.2012|31.12.2013|31.12.2012
MpopunBeuTeg 2.924 1.947 2.311 768
Enmay&g NANPWTEEG 0 28 0 15
Mépocg Enmponng KegpaAaiayopdg (1) 880 527 328 19
DOpoG eni TWV NWAACEWYV HETOX®V 0,2% (2) 4,965 1.926 0 1.926
MepiopaTta nAnpwTea (3) 75 86 75 86
AESOUAEUPEVEG NAPOXEG TPITWV 449 280 356 101
MpoBAewn AM/AX/EA o€ Nnpoownikod 33 35 32 33
Anodoaon Ke@aAdiou OTOUG METOXOUG (4) 92 88 92 88
®OpOG HMICOWTWV UNNPECIWV 247 243 92 104
DOpog eAeUBEp WV ENAYYEALATIOV 8 3 5 2
Noinoi @opol (5) 172 449 118 237
MoTwTEG diagopol (6) 352 0 1.573 0
Z0voAo 10.197 5.612 4.982 3.379

(1) O Noépog Tng Emitponng KepaAaiayopdag (€880 xIA.) unoloyileTtal €ni Twv XpNUaTIOTNPIAK®OV
OuvaAAaywv oTnv ayopd a&iov kdl napaywywv Kal anodidstalr otnv Enmitponr KegpaAdiayopdg
€VTOG OUO pNvV@V ano Tn AnREn kabe eEaunvou. To nood apopda To deUTePO €€aunvo Tou 2013.

(2) O o6pINog EXAE w¢ kaBoAikdc d1addoxog To KevtpikoU AnoBetnpiou AEimv pe Baon Tnv nap.2 Tou
apBpou 9 Tou N2579/88 o6nwc Tpononoindnke and Tov N2742/99 peocoAaBei otnv sionpa&n and Ta
MéAn Tou XA kal Tnv anodoon oto EAANVIKO Anuocio Tou ®opou (0,20%) eni TwV NWANCEWV
UETOX®WV Mou npayuartonoioUvTtal ato XA. To nocod Twv €4.965 xIA. avTinpoowneUel Tov POPO
(0,20%) eni Twv NWANCEWV HETOXWV MNOU £xel ionpaxBei yia Tov pnva AskeuBprio 2013 kal
anod66nke oTo Anudaio evtog Tou Iavouapiou 2014.

(3) NepiAapBaver To unoAoino Tou Wepiopatog xpnong 2012 kabwg kal Twv Mn €ionpaxbevrwv
UEPIOUATWV NAAAIOTEPWV XPHOEWV,

(4) NepiAapBavel TNV UNOXPEWON KATABOANC €MICTPOP®V KEPAAAiWV OTOUG WETOXOUC Yia Tn XPrnon
2012 ka1 and nponyoUHEVEG XPHOEIC MOU JeV EXOUV AKOHA €10npaxBei.

(5) NepiAapBaver OMNA unvog AskepBpiou €144 xIA.,, @Opo Tokopepidiwv €18 XIA., POpo auoIB®V
TpiTwV €10 XIA.

(6) MNepiAapBavel noad yia @opoAoylkd €AeyXxo xpnoewv 2006-2009 Tou XA €264 XIA. nou
kaTtaBdaAAeral og pnviaieg d0osig, pubuion IKA €32 xIA., anodoon TokopepIdiou €31 XIA., dIAPOPEC
EYYUNOEIG €5 XIA. KAM.

5.59 TPEXQN ®OPOz EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Aioiknon Tou OpiAou - aTnpildpevn oTIG duvaTOTNTEG NOU NAPEXEI N POPOAOYIKN VopoBeaia oxediadel
TNV NOAITIKR) TNG HE TPOMO WOTE va €AAXIOTOMOIEI TN QOPOAOYIKN TNnG e€niBapuvon. Bacel autng Tng
napadoxng, &xel Beswpndei OTI Ta kEPDN TNG nepiddou nou npaypaTtonoinoav n ETvaipeia kai ol
BuyaTpikéc TNG Ba diaveunBoUv oe a@opoAdynTa anoBepaTikd KaTd To HEYIOTO duvaTO EMNITPENOUEVO
nogo TouG.

O1 un ekninTopeveg danaveg nepiAauBavouv, Kupimg npoBAEWelg, diagopa £€0da, kabwg eniong Nnood Ta
onoia BewpouvTal anod Tnv €Tdipeiad wg Pn duvapeva va dikaloAoynBouv w¢g Napaywylkeg dandveg o€
eVOEXOHMEVO POPOAOYIKO EAEYXO Kdl Ol onoieg avapoppwvovTal and Tn dioiknaon KATd ToV UMNOAOYIOUO
TOU (POpPOU €I00DNHATOG.
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OMIANOZ ETAIPEIA
YTroxpew oeig amd ¢ 6poug
31.12.2013 |31.12.2012 |31.12.2013 |31.12.2012

Ymoxpewoelg / (amaimoeig) 31.12.2012 492 (1.005) (161) (1.354)

'E€000 pOpou €1000ANATOG 16.915 3.384 7.751 1.223

ddpol kKaTaBAnBEvTEG (10.324) (1.887) (2.349) (30)

ddépol kKaTaBAnBEvVTEG 13.088 0 13.088 0

Ymroxpewoelg / (ammamoeig) 31.12.2013 20.171 492 18.329 (161)
®6p0c EIGOBALATO OMIAOZ ETAIPEIA

e e 31.12.2013 | 31122012 | 31.12.2013 | 3112.2012

DEpog €1600MAPATOG 16.915 3.383 7.751 1.223
AvaBaAéuevog Popog 815 (191) 922 (649)
‘E€od0 @opou €1005qpaTOg 17.730 3.192 8.673 574

H cupowyvia Tou @épou €I00dAPATOG PE TA KEPDN TTPO POPWYV, e BACTN TOUG ICXUOVTEG GUVTEAECTEG KO TOU £€600U

NG PopoAoyiag, Exel WG €ENG:

®6pog EI00BRUATOS OMIAOZ ETAIPEIA
31.12.2013 31.12.2012 31.12.2013 31.12.2012

Képdn Trpo pdpwv 63.100 14.979 21.774 15.165
2UvTEAEOTNG OPOU EICOBNPATOG 26% 20% 26% 20%
Avapevopevo £€£0d0 poépou 16.406 2.996 5.661 3.033
®dopoloyikn emTidpacn pn eopoAoynTéwv

£006BWV 0 (420) 0 (2.459)
DopoAoyiKA ETTIOPACH PN EKTTITITOUEVWV

datmavwy 1.324 616 3.012 0
"E€0o50 @opou £1I005ApATOG 17.730 3.192 8.673 574

Ta €000a nou Oev QopoAoyoUvTal avapepovTdl KUupiwG o €00d0a anod pepiopyaTa OuyaTpikwv nou
anaAsigpovTtal o evonoinuevn Bacn. 'ETol, 0 OUVTEAECTNC QPOPOU - PETPOUHPEVOC €Mi TWV AOYIOTIKOV
KepOWV - yiveTal PeyaAUTepOG, apoU Ta avTioToixa popoloynTeéa kEpON eival peyaAuTtepa. Enmiong, o
NPOKUNTWV MPAYHATIKOG OUVTEAECTNG (POPOU TWV EVOMOINUEVWV KEPDWV Egival
OVOPAOTIKOU OUVTEAECSTR nou IoXUel, eneidry - oTtn JIdpKela TNG TpEXouoac Xpnong - unnp&av
EVOOETAIPIKEG TIHOAOYNOEIG. TA AVWTEPW EXOUV 0aV AMNOTEAECHA TO aBpoloTIKO (ONwC NPOKUNTEl ano TIG
EMIYEPOUC €Talpeiec) nood Tou @OpoU va eival peyaAUTEpPO, anod eKeivo nMou Bd npoEKunTeE av
€QappoldTav 0 OVOHAOTIKOG CGUVTEAECTNG €Mi TWV evonoinueEvwv Kepdwv (26%), apou avTiKEIJeVO
(popoAdynong sival Ta KEpdN KABE piag ETalpeiag XwpPIOTA Kal Ol Ta Evonoinueva.

HeEyaAUTeEpoOC TOU

'OAeg ol eTaipeieg Tou OpiAou €xouv eheyxBei €wg kar Tn xprion 2009, ekTdc and Tnv EXAE, n onoia &xel
aVEAEYKTEG TIG Xprioeig 2008 kar 2009. H xprion 2010 €ival popoAoyika aveAeyKTn yia OAEG TIG ETAIPIEG
Tou Opilou. H kartaoTaon Twv ETAIPEI®V TOU OWiAou and NAeupdg QOPoAoYIKOU EAEYXOU ExEl, KATA

XPnon, wg akoAoUBwg:

2006 2007 2008 2009 2010 2011 2012
XA X X X X - X X
EXAE X X - - - X X
EAKAT (npwnv XKO) X X X X - X X
ETEK X X X X - X X
(-) Aev gExer Eekivnoel 0 POPOAOYIKOC EAEYXOC
(X) ®opoAoyikd nepaiwBeioes xproeig
XA: AvEAEYKTN PopoAoyikda xprion napapével 1o 2010.
EAKAT: AveAeykTn @opoAoyika xprion napapevel To 2010.
EXAE: AVEAEYKTEG POPOAOYIKA XPNOEIC napapévouv To 2008, 2009 kar 2010.
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ETEK: AvEAeyKTn Qopoloyikd xprion napapéevel 1o 2010.

MNa tn xpnon 2011 n Etaipegia kai ol euyanlKaq TNG €XOUV evTaxOei OTO (QOPOAOYIKO EAEYXO TWV
voplpwv €AEYKTWV MoOU npoB)\snsml ano TIG 6|0T0&£|g Tou apBpou 82 nmap. 5 Tou N. 2238/1994. To
OXETIKO (POPOAOYIKO MIOTOMNOINTIKO PE GUUPWVN YVWOMN Tou eAeykTr PWC xopnynbnke Tnv 11 IouAiou
2012. Aev npo€KUWe Kapia nNpOCBEeTN (QOPOAOYIKN UMNOXPEWON MOU va €xel ouoi®mdn enidpacn OTIC
OIKOVOMIKEG KATaoTAaoelg Tou OpiAou kal TnG ETaipeiac.

MNa Tn xpnon 2012, o @opoAoyIKOG EAEYXOC OAOKANPWONKE KAl TO OXETIKO (POPOAOYIKO MICTOMNOINTIKO
xopnynénke pe cUp@wvn yvoun Tnv 30.09.2013 anod Tnv Ernst&Young. Aev npoékuye Kapia npoobeTn
@OPOAOYIKN UMOXPEWCN MOU va €xel ouoiwdn Nidpacn TNG OIKOVOWIKNG KaTaoTaong Tou OpiAou Kal Tng
€Taipiac.

AOYW TNG OUYXWVEUONG WE anoppo®non Tou XA and Tnv EXAE, oUu@wva pe Tov v.2166/1993, yia To
dwdekdpunvo 2013 Tou XpnuaTioTnpiou ABNVWV dIEVEPYNBNKE TAKTIKOG (POPOAOYIKOG EAEYXOG ANd TOUG
OPKWTOUG — €AEYKTEG TNG €Talpiac. O OUVTEAEOTNC (opoAoyiac BACeEl ToUu onoiou UMOAOYIOTNKE Kal
KaTtaBAndnke o avaloyouv @Opog Uwoug €5,4 ek. nTav 20%, dnAadrn XaunAOTEPOG TOU OUVTEAEDTN
26% nou Xpnolgonoindnke KATa TOV UMOAOYIOUO TOU QOpoU €loodnuaTtog Tou Opidou kata Tn
dnMooisuon TWV anoTeEAEONATWY 0To dwdekaunvo 2013,

5.60 TI'NQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H aia Twv ouvaAlaywv & Ta undloina Tou Opilou EXAE pe ouvdedepéva peépn avaAleTal oTov
napakdTw nivaka:

OMIAOZ ETAIPEIA

31.12.2013 31.12.2012 31.12.2013 31.12.2012
|Au0|[3ég SIEUBUVTIKWYV OTEAEXWV & MEAWYV TNG dloikNong 1.450 1.369 658 632

>Tn ouvéxela avaAlovTtal Ta evOOOMIAIKG unoAoina, Kkabwg Kal ol JIETAIPIKEC GUVAAAAYEC TWV ETAIPEIOV
Tou Opilou, kata Tnv 31.12.2013:
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ENAOOMIAIKA YMOAOINA ( os €)31-12-2013

AnaULTAOELG 456.509,80 17.712,00
YroxpewoeLg 1.278.648,36 23.311.600,00

ATQUTAOELG 1.278.648,36 3.906.149,24

YroxpewoeLg 456.509,80 0,00

ATOULTAOELG 23.311.600,00 0,00

YT OXPEWOELG 17.712,00 3.906.149,24

ENAOOMIAIKA YNOAOINA ( oe €)31/12/2012

ATQUTAOELG 27.638,00 10.369,00 240.750,70
YToXpeWoELG 1.561.459,66 0,00 1.600,00

ATALTACELG 1.561.459,66 319.584,95 19.547,45
Ynoxpewoelg 27.638,00 13.438,18 0,00

ATOULTAOELG 0,00 13.438,18 0,00
Yrnoxpewoelg 10.369,00 319.584,95 0,00

ATQUTAOELG 1.600,00 0,00 0,00
Y oXpEWOELG 240.750,70 19.547,45 0,00
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ENAOOMIAIKA EZOAA-EZOAA (o € ) 31-12-2013

ETAIPEIA EXAE ENKAT ETEK

EXAE EcoSa 390.952,12 7.661.115,34
‘E€oSa 92.951,95

ENAKAT Ecoda 92.951,95 3.902.596,94
‘E€oda 390.952,12

ETEK Ecoda
‘E€o8a 7.661.115,34 3.902.596,94

ENAOOMIAIKA EZOAA-EZEOAA (oe €)31.12.2012

ETAIPEIA EXAE XA XKoo ETEK
EXAE
Ecoda 328.915,80 9.300,00 8.725.540,75
Ecoda arnd Mepiocpata 10.800.000,00
E§oSa 281.099,95 60.000,00
XA
Ecoda 281099,95 490.045,30 40.800,00
Ecoda arnd Mepiocpata
E§oda 328915,8 70.934,90
MANPWUA HEPLOMATWV 10800000 1.200.000,00
XKO
Ecoda 60000 70.934,90
Ecoda arnd Mepiocpata
E§oda 9300 490.045,30
ETEK
Ecoda
Ecoda arnd Mepiocpata 1.200.000,00
E§oda 8725540,75 40.800,00

5.61 EAAHNIKO ZYMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

EvTog Tou 2012, 10pUBnke To EAANVIKO SupBoUAio ETaipikng AlakuBepvnong (EZEA) wg anoTeAeopa TngG
oupnpagng Tng EXAE kal Tou ZEB. Zkondg Tng ETaipeiag €ival va napakoAouBei Tnv e@apuoyr Tou
EAANvVikoU Kwdika Etaipikng AlakuBepvnong, and TIG €AANVIKEG EMIXEIPNOEIG, KAl YEVIKOTEPA Vvda
AeIToupyei wg €EEIDIKEUPEVOG POPEAG yia Tn B81ddoon TwV apXWVv TNG €TAIPIKAG JlIAKUBEPVNONG KAl TNV
au&non Tng a&ionioTiag TNG EAANVIKNAG ayopdg HETAEU TwV JIEBVMV KAl EYXWPIWV ENEVOUTQV.

To EZEA npoogépel Texvoyvwaoia yia Tnv ETaipikn AlakuBépvnon, €xel kabiepwBei kal PETEXEI WG
“expert” og eniTponeg kal opdadeg epyaaciag Ynoupyeiwv kal BEoUIKOV QOPEWY KAl OE EMITPONEG dIEBVRV
OpYAaVIOU®V Kdl €UpWNAikwV QOopewv. To €pyo Tou GOUMBAAAsl oTtn diagdvela kal Bonddasl oTIg
enevdloelg kabwg ol enevOuTEG evepyoUv NAEov unMo KaABeOTWG MeEYAAUTEPNG aAo@AAelag yia TiG
€IONYMEVEC eTalpeieg. Eival pélog Tou European Corporate Governance Codes Network.

Tov MapTtio Tou 2013 Jdlopyavwbnke pe emTuxia nuepida and 1o EAANvVIkd ZupBoUAio ETaipikng
AlakuBépvnong pe Bepa «ETaipikn AlakuBepvnon Kal OKono TNV evnuEPwWOon yia Tov EAAnvikd Kwdika
ETaipikng AiakuBépvnong.

Tov OkTwBpio 2013 dnuocielbnke and 1o ESEA o EAANVIKOG Kwdikag ETalpikng AiakuBépvnong nou
avTikateoTnos Tov Kwdika ETaipikng AlakuBEpvnong Tou SEB (2011).
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5.62 MEAH AIOIKHTIKQN YMBOYAIQN ETAIPEIQN OMIAOY EXAE
Ta MéEAN TV AIOIKNTIK®OV ZUPBOUAI®WV TwV €Taipeinv Tou Opidou EXAE ava@EpovTal oToug Nivakeg nou
akoAouBouUv:

EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOGHNQN

ANQNYMH ETAIPEIA SYMMETOXQN

‘Ovopa @¢on
Iakwpog Mewpyavag Mpoedpog, Mn EKTeEAECTIKO MEANOG
AdapavTivn Adlapn AVTINPOEdPOG, Mn EKTEAEDTIKO MEANOG
ZwkpdaTng Aalapidng A/vowv ZUPBouUAOG
AAEEAVOPOG AVTWVOMNOUAOG AveEApTNTO Mn EKTEAEDTIKO MEANOG
Iwavvng Epipng (1) AveEapTNTO MN EKTEAEOTIKO MEAOG
dwkiwv KapaBiag (2) Mn EKTEAEOTIKO MEAOG
AnunTpiog Kapaiokakng EkTeAEOTIKO PENOG
Zogia Kouvevakn-E@paipgoyAou AveEApTNTO Mn EKTEAEDTIKO MEAOG
NikoAaog MuAwvag AveEApTNTO Mn EKTEAEDTIKO MEAOG
AAEEIOG MIAGBIOG Mn EkTeAeaTikd MENOG
NikOAaog MUNARg AveEAPTNTO Mn EKTEAEDTIKO MENOG
MéTpog XpioTodoUAou Mn EkTeAeaTikd MENOG
NikdAaog Xpuooxoidng Mn EkTeAeaTikd MENOG

(1) Karta tn ouvedpiaon TG 28.1.2013 o k. Iwdvvng Epipng avTikaTéoTnoe Tov K. KwvoTavtivo MNTponouAo w¢ aveEaptnTo un

EKTEAEOTIKO MENOG. H v AOYw avTikaTdoTaon avakoivwbnke otnv TakTikn Mevikn SuvéAeuon Tng 29.5.2013.

(2) Karta Tn ouvedpiaon Tng 23.9.2013 o k. dwkiwv KapaBiag avTikatéoTnoe Tov K. KwvoTavtivo BouoBolvn wg KN EKTEAECTIKO

HENOG.
ETAIPEIA EKKAGAPIZHZ SYNAAAATQN XPHMATIZTHPIOY AOGHNQN
ANQNYMH ETAIPEIA (3)
‘Ovopa O¢on
IakwBog Mewpyavag Mpoedpog, Mn EKTEAECTTIKO MEANOG
Ikikag Mavaing AVTINPOEdPOG, Mn EKTEAEDTIKO MEANOG
SwkpaTtng Aalapidng AleubUvwv ZUPBOUAOG
Avdpéag MnTagidng AvVeEAPTNTO Mn EKTEAEDTIKO MEAOG
NikOAaog MiunAng Mn EkTeAeoTIKO MENOG
Xapaiaunog Zaxivng AvVeEAPTNTO Mn EKTEAEDTIKO MENOG

(3)

(4)

To AI0IkNTIKO ZUpPBOUAIO Nou €&eAéyn and Tnv TakTikn Fevikn Zuvéleuon TnG 29.5.2013 ATav nevrtapeAEg Kal
€ixe TnNv akdAoubn ouvBeaon:

Iakwpog Mewpyavag, Mpoedpog

Mkikag MavaAng, AvTinpoedpog

SwkpdaTtng Aalapidng, AleuBUvwv SUPRoUAOG
NikOAaog MUNARG, KN EKTEAECTIKO WEAOG
NikdAaog MopPupnG, EKTEAECTIKO HEAOG.

Me anogaon Tng 'EKTakTng Fevikng ZuvéAleuong Tng 20.2.2014 opioTnke OTI To AloIKnTIKO ZupBoUAIo Ba
anapriletal anod €51 (6) MEAN kal eEEAeEE Ta avaPepOPeva aTov avw nivaka npocwna.

EAAHNIKO KENTPIKO AMOOGETHPIO TITAQN ANQNYMH ETAIPEIA
(npwnv Xpnuariornpiako Kévrpo Osooalovikng A.E.) (4)

‘Ovoua ®éon

IakwBog Mewpyavag MNpdedpog, Mn EKTeAEOTIKO MEAOG
Swkpdatng Aalapidng AvTINpoedpog & AlcuBUvwy ZUPBOUAOG
Baaileiog MkoBapng EkTeAeoTIKO MENOG

AnuATpNg Kapaiokakng EkTeAeoTIKO MENOG

NikdAaog Moppupng ExTeAeoTikd MENOG

To Al0IKNTIKO SUMBOUAIO nou €EeAéyn anod Tnv TakTikn Fevikh Zuvéleuon TnG 21.5.2012 ATav enTapeAEg HE TV
akdAoubn ouvBeon:

>wkpaTtng Aalapidng, Npoedpoc,
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MauAog Aalapidng, AvTinpoedpoc,

Xp1oTOB0UAOG AVTWVIAdNG, KN EKTEAEDTIKO HENOG
EupavounA BAaxoyiavvng, Un eKTEAECTIKO HEAOG
Baailelog Mapyapng, Un €KTEAECTIKO HEAOG
Fewpylog NepBavag, Un €KTEAECTIKO HEAOG
ABavaoioc SaBBakng, Mn eKTEAEOTIKO MENOC

Me andéqaon TnG ‘EkTakTng levikng Zuveleuong Tng 22.11.2013 opiotnke 611 To AloiknTikd ZupBoUAio Ba
anapTietal anod névte (5) HEAN Kal e€EAeEe Ta avapepdueva oTov Avw nivaka npocwna.

XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA (5)
‘Ovopa @¢on

SwkpaTtng Aalapidng Mpoedpog & AlcuBUvwY SUNBOUAOG

NikdAaog Moppupng AVTINPOEDPOG, EKTEAEDTIKO HEAOG

MavayiwTng Apakog

Mn EkTeAeoTikd MENog

EAeuBépiog KoUpTaAng

Mn EkTeAeaTikO MENOG

MixanA Kapaugavog

Mn EkTeAeaTikd MENoG

Kipwv BoAikag

Mn EkTeAEOTIKO MENOG

ABavaociog ZaBpakng

Mn EkTeAEOTIKO MENOG

AnoaoToAog MaTpikiog Mn EkTeAeaTikO MENOG

AlovUaolog XpioTonouAog Mn EkTeAeaTikd MENoG

(5) H BnTeia Tou avw AlolknTikoU ZupBouliou €An&e Tnv 19.12.2013 pe TNV 0AOKANPWON TnG ouyxwveuong oI
anoppoPnoewsg TG Xpnuartiotnpio ABnvav A.E. and Tnv EAAnvikA Xpnuatiotnpia - XpnupaTiompio ABnvav
Avwvupun Etaipeia Suppetoxwv A.E.

Ta YEAN TV A.Z. TV ETAIPEINV TOU OMIAOU Ta OMNoid CUHPHETEXOUV OTO KEPAAAIO AAAWV ETAIPEIDV, OE
NnooooTo PeyaAUTepo Tou 20%, ava@épovTal oToV NApakaTw nivaka:

MOZOZTO
ETAIPEIA NOY EXEI ZYMMETOXH =ZXEzZH ZYMMETOXHZ
(%)
1 EHHavounA MAN. BAAXOTTANNHS & SIA OE MéToxoc 33,34
BAaxoyiavvng
, , KAPAMANQ® XPHMATIZTHPIAKH AEMEY METOoX0G 36,667
2 MixanA Kapapavw@ -
MIXAHA KAPAMANQ® & ZIA OE MeTox0G 50
Sopia K ¢
3 Zodlarouvevarn BEK SYMMETOXQN AE MéToxoc 47,95
EppaipoyAou
4 Baaikeioc Mapyapng CAPITAL MARKETS EXPERTS AE MéToxoq 85
5 NikdAaog Mévtlog BLENDER SKG EMIKOINQNIEZ A.E MéToxo¢g 25
. , I.A.MEPBANAZ XPHMATIZTHPIAKH .
6 Tlewpylog MepBavag X AENEY MeTox0g 85
K.ZABBAKH ENE MéEToX0G 40,50
. . A.ZABBAKHZ -X. KEZIZOIAOY MéEToX0G 50
7 ABavaociog Zappakng -
BIOXTEPEA EME MéTox0g 40
NATIONAL CAN HELLAS MéEToX0G 25
. . N. XPYZOXOIAHZ XPHMATIZTHPIAKH .
8 NikoAaog Xpuooxoidng MeTox0g 70

AENEY

Oudepia enixelpnuaTikn oxéon, oudewvia, ouuBacn r ouvaiiayn ugioTaTtal JeTa&U Tng ETaipeiag kai
TWV ETAIPEI®V OTO KEPAAAIO KAl TN dI0ikNon TWV ONOIWV CUHHETEXOUV Ta WEAN Tou A.Z. i} KAl ol KUpIol
pETOXoI TNG ETaipeiag, o1 onoieg va npokUNTOUV €KTOG TOU NMAAIgiou TNG ouvhBoug dpacTnpidTNTAG TOUG.

210 nAaicglo Tou AAM 24 «'vwoTonolnoelg Zuvdedepévwv Mepwv» dnAwveTal 0TI dev UNAPXOUV MNPOG
YVWOoTOonoinon oXEoeIC, OUVAAAAYEG, EAEYXOG 1 ouciwdNG €MIpPor] OUVOEDEUEVWV HEPWYV MOU va
eMninTouv oTo nedio epappoyng TG nap. 3 Tou AAM 24 ge ouvduaguo HE TOUG OPIOHOUG TNG Nap.5 Tou
AN 24.
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5.63 KEPAH ANA METOXH KAI MEPIZMATA NnPOz NAHPQMH

Katd T10 Jwdekdunvo Tou 2013 Ta kEPON META aAnd TO @OPO €I00DNUATOG KAl TO POPO TWV
apopoAOYNTwV anoBepaTtikwv Tou v. 4172/2013 aviABav oto nood Twv €32,284 ek. 1 €0,49 ava
METOXN Ot avTiBeon pe Ta €11,9 ek. n €0,18 ava PeTOXA TNG AVTIOTOIXNG MEPUCIVAG MeEPIOdOU. Av
ANeOei unown kair o Nivakag AoINWV OUVOAIK®WV €1008nNUATWV yid To dwdekaunvo Tou 2013, TOTE Ta
KEPON WETA and pOPOUG aveépXovTadl oTo Noad Twv €32,9 k. ev® Ta KEPDN avda PeToXr OlaPOpPWVOVTAI
ota €0,50. Ta oraBuiopéva kEPdN ava petoxn yia Tnv 31.12.2013 kar 31.12.2012 unoAoyilovTal e
65.368.563 LETOXEG.

H ETtnoia TakTikn Tevikr SUuveéAeuon TwvV HETOXWV TnG EXAE oTic 29.5.2013 ano@docics Tn dlavoun
hepiopatog €0,09 ava petoxn yia Tn xpnon 2012 kai n A’ EnavaAnnTikn Fevikn ZuvéAeuon Twv
METOXWV OTIC 11/6/2013 anogdoioe TNV enioTpo®n ke@aAiaiou €0,03 ava pPeToXn Yia TiG 65.368.563
METOXEC TNG €TaIpEiac.

5.64 ENIAIKEZ 'H YMNO AIAITHZIA AIA®OPEz KAI AOINEzZ ENAEXOMENEZ
YNOXPEQZEIZ

O 'OpINOG €xel gunAakei oe OIKAOTIKEG unoB£oeic pe epyalOPEVOUG, WE MEAN Tou XpnuartioTnpiou
ABNVWV, PE EIONYMEVEC €TAIpEieg, KABWG Kal Pe TpiToug. H Aloiknon Tou OpiAou KaBw¢ Kal ol VOMIKOI
oUPBOUAOI ekTIMOUV OTI and Tnv £€kBacn Twv unoBeoswv autwv o ‘OpIAoG Kal n ETaipeia dev Ba €xel
ONUAvTIKN ENINTWON OTNV OIKOVOWIKN KATAOTAcon, TN XPNHATOOIKOVOUIKH B€0n fj oTa anoTeAéouaTta Tng
AgiToupyiag Tou Opilou kal Tng ETaipeiac.

5.65 TEFONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

O 'Opidog EXAE kal 1o XpnuaTtiomipio «S.C. SIBEX - Sibiu Stock Exchange S.A.» (SIBEX) nou
AsiToupyei wg Opyavwpévn Ayopd otn Poupavia (ocUp@wva pe Tnv Odnyia 2004/39/EK (MIFID) kai
Toug Nopoug Tng Poupaviag 2/2006 297/2004 kai duvdpel Twv adeiwv Asitoupyiag 358/31.1.2006 kal
223/14.12.2009 Tng appddiag enonTIKAG apxnG Tou Romanian National Securities Commission (RNSC -
ro: Comisia Nationala a Valorilor Mobiliare)) npoxwpnoav atnv kat’ apxnv cup@wvia yia ouvepyaacia n
onoia ocuvonTikd cuvioTaTal oc:

e Tnv @IAo&evia oTo ZUoTnua Zuvaldaywv OAZHZ Twv Ayopwv Agiwv kal Mapaywywyv Tou
XpnuaTioTnpiou SIBEX kal Twv MeAwV auTwv, KABwWG Kal Twv avaloywv uUnnpecinv
UNOGCTNPIENG KAl AsITOUpyiag Touc.

e Tnv napoxn unnpeciwv ekkabdapiong wg KevTpikdG avTioupdBalAopevog and Tov EkkaBapioTikod
Oiko AthexClear yia TIG cuvaAAayEG €ni napaywywv nou dievepyouvTal aTnv Ayopd MNapay®ywv
TOU €v AOYw XpnuaTioTnpiou

H avdykn npooappoyng oTo veo MAaiolo kavovwv nou diapoppwvetal o€ Eupwnaikd kal Maykoéouio
€ninedo Kal Kupiwg o kavovioudc EMIR, n evapuovion Twv Kavovwv AsiToupyiag nou pe Ta diebvn
npoTUNa Kai n npobecn avaBaduiong Twv NAPEXOHEVWV UMNPECIOV Unoxpéwae Tov 'OpiAo EXAE va
npoPBei avakaravour Twv €pyalohévwVv OTIC BUYATPIKEG €TAIPIEC WOTE APEVOC va avTanokpiOei oTIg
avOTEPW ANAITAOEIG KAl AQETEPOU va A&ITOUpyel anoTeAeouaTikdOTEPA Kal anodoTikoTepd. Mo
ouykekpipgéva Tnv 1.1.2014 ennABav ol napakaTw WETABOAEG aTOV ApIBPO €pyalopEVWV TWV ETAIPIOV

Tou OpiAou.
31.12.2013 1.1.2014
EXAE 188 96
EAKAT 28 107
ETEK 13 25
229 228

Aev unnp&av daAAa peTayevéoTepa yeyovoTa Twv Emoiwv Olkovoupikwv Kataotacewv Tng 317°
AekepBpiou 2013 kal HEXPI TNV NUEPOMNVIA €YKPIONG TWV OIKOVOUIKWV KATACTACEWV TOU dWOEKANNVOU
and To AloiknTikoU ZupBouAiou Tng 20.3.2014 nou va apopolv Tov ‘OpiIAo kal Tnv ETaipeia yia Ta onoia
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va eniBaAAetar anoé Ta Aigbvn Mpotuna XpnuaToolKOVOMIKAG Avagopdg e&iTe avagopd E&iTe
dlagoponoinon oTta KovOUAld TwV dNPOoIEUPEVWY OIKOVOUIK®V KaTaoTaoswv.
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ABnva, 20 MapTiou 2014

O MPOEAPOZ TOY A
IAKQBOX NrEQPrANAX

AIEYOYNQN ZYMBOYAOZ
2ZQKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN
BAZIAHZ TKOBAPHZ

O AIEYOYNTHX OIKONOMIKHZ
AIAXEIPIZHZ
XPHZTOZ MATTOIAQOY

O YMNMOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPANAMITOZ ANTQNATOZ
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