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1. AHAQZEI2 MEAQN TOY AIOIKHTIKOY
2YMBOYAIOY
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AHAQNOYME OTI

a) €€’ 0owv yvwpiloupueg, oI OUVNUUEVEG €Tnoleg OIKOVOMIKEG KaTaoTdoelg, ol onoieg kaTapTioTnkav
oUpQwva Pe Ta 1oxuovTta Aigbvr) AoyioTika MpoTuna, aneikovi{ouv kata Tpoéno aAnBr Ta oToixeia Tou
evepynTikoU Kal Tou naénTikou, Tnv kabapr 6¢on Tng 31.12.2013 kal Ta anoTeAéopaTa Xprnong Tou
2013 Tou «<EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPIA»

B) €€’ 60wV yvwpiloupde, N ouvnuuévn €kBeon Tou AloiknTikoU SupBouliou Tng Xpriong 2013 aneikovidlel
KaTa Tpono aAndn Tnv €€EAIEN, TIC emdOOEIg, TN B€an TNG eTalpiag «<EAAHNIKO KENTPIKO AMOGETHPIO
TITAQN ANQNYMH ETAIPIA» cuupnepiAauBavoueVNG TNG MNEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal
aBeBalotiTwv nou avTigeTwnilel.

y) €€’ 60wV yvwpiloUPE, 0 GUVNUMEVEG £TNOIEC OIKOVOUIKEG KaTaoTATEIG €ival eKEIVEG NouU gyKpiBnkav
ano 1o AloiknTikO SUpBoUAIo TNG «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPIA»
Tnv 20.3.2014

ABfva, 20-3-2014

(o] o TO
MPOEAPOZ AIEYOYNQN ZYMBOYAOZ MEAOZ A.z.
IAKQBOZ FrEQPIrANAZ ZQKPATHZ AAZAPIAHZ BAZIANHZ TKOBAPHZz
A.A.T.:X-066165 A.A.T.: AK-218278 A.A.T.: AK-657228
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2. EKOEzH AIAXEIPIZHZz TOY AIOIKHTIKOY
2YMBOYAIOY THZ «EAAHNIKO KENTPIKO
AMOOGETHPIO TITAQN A.E.» NPOZ THN TAKTIKH
FENIKH ZYNEAEYZH TQN METOXQN ENI TQN
OIKONOMIKQN KATAZTAZESQ2N THZ ETAIPIAZ IIA
TH XPHZH ANO 1 IANOYAPIOY 2013 EQz 31
AEKEMBPIOY 2013
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To AloiknTIkO ZUPBOUAIO TNG €Talpiac «<EAAHNIKO KENTPIKO ANOOETHPIO TITAQN A.E.» napouoiddel
Tnv €Tnoia 'EKBe0r) TOUu yia TIG OIKOVOWIKEG KATAOTACEIG TNG XPAong nou €Ange tnv 31.12.2013
oUuQwva Je Ta apbpa 43a kal 136 Tou K.N.2190/1920.

Ol OIKOVOWIKEG KATAOTACEIG KATAPTIOTNKAV OUP@Gwva We Ta Aigbvn MpoTuna XpnuaTooIKOVOUIKNG
Avapopdc.

EAAHNIKH XPHMATIZTHPIAKH ArorPA

H eAANVIKR XpnHUaTioTnpiakn ayopd cuveyilel va ennpedletal and TNV KAk OIKOVOMIKN OuyKupid, He
anoTéAecpya n nuepnola afia ouvaAlaywv va PBpioketal oe noAU xaunAd enineda. H eAAnvikn
XPNUATIOTNPIAKN ayopd auTovOPNOnke ano TIC EEVEC ayopeG, kal dev akoAouBnoe Tnv avodikr Toug
nopeia.

H XpnuaTtioTnpiakn ayopd su@avioe BeATioon and 1o 2012, Nnou dnoTEAECE TO £TOG ME TN XAUNAOTEPN
OUVAAAGKTIKN dpaoTnploTNTa TwV TEAEUTAIWV 15 €TWV, ev® o< €ninedo YevikoU OeiKTN EiXE UNOXWPNOEI
oc XaunAo eikooacsTiag. EidikdTepa kdbe privag Tou 2013 napouciace cuvaAAlayeg uwnAdTEPEC Tou
avTioTolXou Pnva Tou 2012, ekTd¢ Tou PeBpouapiou, PE anoTEAEoUd To UWOC TwWV CUVAAAQY®V OThV
ayopd a&iwv yia 6Ao To 2013 va avéABel ota €21,31 dig évavTi Twv €12,93 di¢ To 2012 au&nuévog Kata
65%. To TpiTO TPINNVO €iXE TN XAPNAOTEPN HEON nuUepnola a&ia ouvaAlaywv €49,6 €k evw TO TETAPTO
Tpignvo Tn peyaAuTtepn pe €148,2 ek. STo TETAPTO TPipunvo Tou 2013 kaBe pnvag eixe péon nuepnoia
a&ia ouvaAAaywv peyaAUTepn Twv €100 k.

H péon nuepnoia a&ia ouvaAidaywv dlapoppwbnke ota €86,6 ek To 2013 évavT Twv €51,9 ek NG
xpnong Tou 2012 gu@avilovrag al&non katd 67%. O PHECOG NUEPNOIOG OYKOG cuvaAlaywv aviABe og
€53,6 €k HETOXEG EvavTl TwV €49,5 ek Tou 2012 epgavifovrag avénon kata 8,3%.

H ouvoAikn kepaAalonoinon Tou XpnuaTioTnpiou ABnvwv diapopwBnke ota €66,6 dIG 0TO TEAOG TOU
2013 évavmi Twv €33,9 dic oto TéAog Tou 2012 napouadialovrag auv&non kata 96%. H péon
KegaAaionoinon Tou XpnuartioTnpiou ABnvwv yia To 2013 Jdiapoppwbnke ora €51,9 I &vavTl TwvV
€27,5 816 yia To 2012 onueiwvovTag au&non kaTtda €24,4 dic 1} 89%.

O yevIkOG OeikTnG TIHWV Eenépaoe TIG 1000 povadeg To SenTePPBpio Tou 2013 Kal PEXP! TOUG NMPWTOUC
pnveg Tou 2014 diakupaiveTal og avwTepa eningda, kKAeivovTag 1o €1og (2013) oTig 1162,7% povadeg,
au&nuévog kata 254,8 povadec i 28% and tTnv 31.12.2012 (907,9 povadec).

2TnV ayopd nNapaywywv o JEGOG NUEPNTIOG apIBPOG cupBoAdiwy diapoppwbnke ota 41,6 xIA. To 2013
EvavTl Twv 64,4 xIANIadwv oTto 2012 gpgavilovrag NnTwon kata 22,8 XIAadec cupBoAaia r 35%. To yeago
€0000 avda oupBoAaio diapoppwbnke o €0,406 ortn didpkela Tou 2013 évavti Twv €0,269 nou €ixe
dlapopewbei otn xprion 2012.

E=EAIZH APAZTHPIOTHTQN ETOYZ 2013

Avadiap8pwon Tou OpiAou

Yno To npiopa Tng YeVIKOTEPNG npoonabelag avaBabuiong Twv napexopevov and Tov ‘Ouido E.X.A.E.
UNNPECIOV Kal evappoviong TwvV Kavovwv AsiToupyiag Tou pe Ta diebvry npdTUNA KAl MPAKTIKEG Kal
MPOKEILEVOU Kdal €MITEUXOEI anoTeEAEOUATIKA KAl OMAAR MPOooappoyn OTIG PETABOAEG MoOu enEpxovTal
eVOYEI TNG EQAPHOYNG EVOG €UpUTEPOU NAAIciou PETPpWYV O Eupwnaikd kal naykoouio eninedo - Pe TNV
epapuoyn Tou KavoviopoU EMIR, Tov uno wneion Kavovioud Tou Eupwnaikol KolvoBouAiou OXETIKA HE
Tn BeATimon Tou JdlakavoviopoU a&loypd®wv oTnv Eupwnaikf ‘Evwon kal Ta Kevrpikd AnoBetnpia
TiTAwv (CSDs Directive), Ta AloiknTIkKG ZupBoUAId Twv eTalpeiov Tou Opidou E.X.A.E. «EAAHNIKA
XPHMATIZTHPIA ANQNYMH ETAIPEIA XYMMETOXQN, EKKAGAPIZHX, AIAKANONIZMOY &
KATAXQPIZHZHZ» (E.X.A.E.), «XPHMATIZTHPIO AGHNQN A.E. » (X.A.) kai «XPHMATIZTHPIAKO
KENTPO OEZ>AAONIKHZ» (X.K.0.) &éAaBav TIG OXETIKEG ano@doelg yia Tnv avadiapbpwaon Tou
€TAIPIKOU OXNKaTog Tou OpiAou.

SUYKEKPIYEVA, o1 DIOIKAOEIC TwV Avw £Tdlpel®V Tou OpiAou ano@acioav Tn cuyxwveuon Tng E.X.A.E. pe
anoppodégnaon Tou X.A., oto onoio n E.X.A.E. kaTéxel ayeoa 1o 100% Tou HETOXIKOU KEPAAaiou Kal Tnv
TAQUTOXPOVN Kal €K NApdAANAOU PETA TNG Avw ouyXwveloewc, anooyion and Tnv E.X.A.E. Tou KAadou
KevTpikoU AnoBeTnpiou kal TwV NAPEXOMEVWV UMNPECIOV MNTpwou Kal AlakavoviopoU w¢ Kal Tng
dpaoTnpioTnTag diaxeipiong Tou ZuoThnuaTtoc Aulwv TiTAwv, TIG onoieg aokei n E.X.A.E. evepyoloa wg
KevTpikd AnoBsThpio cUPQWVA PE TNV KEiJevn vopobeoia, Ye €lopopd npog Kai avadoxrn Tou ano Tn
BuyaTpikn Tng eTaipeia X.K.O.
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Mpokeigévou va dleukoAuvBei n di1adikacia ouyxmveuong To AloIKNTIKO ZUPBOUAIO, TNG EXAE otn pe
apibpd 87/17.6.2013 ouvedpiaon Tou anopdcios opoPpwva Tnv e€ayopd Twv ekatd (100) kKolvwv
OVOMAOTIKWV META WAQPOU MN EICNYHEVWV OTO XpNUATIOTHPIO ABNVWV PETOXWV TNG AVWVUMNG £TAlpEid
Me TNV enwvupia «XPHMATIZTHPIAKO KENTPO GEZZAAONIKHZ ANQNYMH ETAIPEIA» nou KaTéxel o
«ZYNAEZMOZ BIOMHXANIQN BOPEIOY EAAAAOZ» o1 onoiec avTinpoownsuouv nocooto 0,10% Tou
METOXIKOU KEPAAdiou, €vavTl ouvoAikoU TIMAKATOG enTda XIAIGdwV eupw (€ 7.000), To onoio KATeRANON.
Katoniv Tng avw €€ayopdc n EXAE kaTéxel apeoa 1o 66,2% Twv PETOXWV TNG AVWVUKPNG €TAIpEiag We
TNV enwvudia «XPHMATIZTHPIAKO KENTPO ©EZ>AAONIKHZ ANQNYMH ETAIPEIA» kdl EJUECa - HEOW
NG kata 100% BuyaTtpikng Tng eTaipeiag X.A.- To unooino 33,8%.

Qc nuepopnvia IooAoyiopoU MetaoxnuaTtiogoU yia Tn OlanioTwon TnG AoOYIOTIKAG a&iag Tng
anoppo@oUHEVNCG ETAIPEIAG eVOWEl TNG OUYXWVEUCNG Kal yia Tn dianioTwaon Tng AOYIOTIKAG a&iag Twv
NEPIOUCIAK®Y OTOIXEIWV TOoUu anooyI{OPevoU KAAGdou evOwel TnG €k napdaAAniou dievepynBeioacg
anooyiong, opioTnke n nuepounvia Tng 30.6.2013. O avwTEPw £TAIPIKEG NPAEEIC NpayuaTonoinénkav
Me TIg diaTageig Twv apBpwv 1-5 Tou v.2166/1993.

H andoxion Tou kAadou Tou KevTpikoU AnoBeTtnpiou AEIwV KAl TWV NAPEXOUEVWYV UNNPECIOV MNTPWOU
kal AlakavoviopoU wg Kai TnG dpaoTtnpioTnTag diaxeipiong Tou SuoThpatog Aulwyv TiTAwv Tng EXAE kal
n €iopopd Tou 0To EAANVIKO KevTpikd AnoBetrpio TiTAwV (ONWG PHETOVOUAOTNKE TO XpNUATIOTNPIAKO
Kévtpo @eooahovikng A.E.) oAokAnpwOnke pe Tnv kataxwpnon oro NEMH Tou EBEO® Tng anogaong
31079/19.12.2013 Tou Mpoédpou Tou EpnopikoU ka BiopnxavikoU EnipgeAnTnpiou ©ecoalovikng.

Me Tnv oAokAnpwon Tng £vOOOMIAIKNG avadiapBpwaong OAeC ol unnpeciec nou napeixe 1o X.A. ¢
Alaxelpiotig Ayopdc oUpgwva pe To N.3606/2007 napéxovtal onuepa and Tnv anoppo@oloa
€IONYMEVN €Taipeia, n onoia PETA TNV OAOKANPWON TWV E£TAIPIKOV HETACXNUATIOHOV £xel w¢ 100%
BuyaTpikég TNG eTaipeieg Tnv ETaipeia EkkaBapiong ZuvaAiaywv Xpnuartiotnpiou, n onoia ouveyilel va
napexel TIGC UMNPECIEC €kkaBapiong ouvaAAaywv eni afiov & napayoywv kai To EAKAT, kartoniv
O0AOKANPWONG TWV AnaITOUUEVWV KATAOTATIKWV HETABOA®V Kal NPOCapUoy®V Kal apou xopnynénkav ol
anaiToUPeVEG €yKpioelg and TIC apuodieg apxEg eival To Kevtpikd AnoBetrpio nou diaxeipileral To
SuoTtnua Aulwv TITA®V Kal Napexel TIC unnpecie¢ MNTpwou Kal Alakavoviouou.

MEow TOU €TAIPIKOU WETAOXNHATIOHOU EMITUYXAVETAI N OPAAR npooappoyn Tou OiAoU OTIC ENEPYXOMEVECG
HeTaBoAEC TwV Eupwnaikwv Kavoviopmv.

Eikova Tou OpiAou E.X.A.E. peT@ TNV avadiapbpmon

MeTa TNV oAokAnpwaon TnG véag avadiapBpwaong Tou Opilou, n €lIkOvVa TwV €TAlpei®V Tou OpiAlou €ival n
akdAoubn:

e FEionyuévn etaipeia - EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AGOHNQN ANQNYMH
ETAIPEIA SYMMETOXQN (E.X.A.E.) pe kUpia dpacTtnploTnTa Tn dlaxeipion TNG opyavwuevng
ayopdg (parent company) katéxel, kalr on daueca Pe nocooto 100%, Tig BuyaTpikeg EAAHNIKO
KENTPIKO AMOGETHPIO TITAQN A.E. (EA.K.A.T.) kai ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AOGHNQN A.E. (ET.EK.)

e Mn sionypévn eraipeia - EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E (EA.K.A.T.) n onoia
dpaoTnpionolgiTal wg Kevrpikd ANoBETRpIO, NAPEXEl TIG UNNPETieg MNTpwou kal d1akavoviouou
kal diaxelpiCeTal To ZUoTnpa Aulwv TiTAwv- - 100% BuyaTpikn TNG €I0NYNEVNG ETAIPEIAG.

e Mn sionyuévn etaipeia - ETAIPEIA EKKAGAPIZHZ ZYNAAAAIQN XPHMATISTHPIOY A.E.
(ET.EK.) pe kUpIO aVvTIKEINEVO TNV €KKABApPION TWV OUVAAAAY®V OTIG ayopég agiwv Kal
napaywywv 100% BuyaTpikn Tng €I0NyUEVNG €TAIPEIAG.

Ailayeipiomng ZuoTiparog AuAwv TiTAwv

e ouvexela TwV avwTépw n EAKAT anéktnoe Tnv 1816TNTa Tou KevTpikou AnoBetnpiou ASiwv nou
napexel unnpeocieg MnTpwou kai AlakavovigpoU kal Tnv 1810TNTa Tou AIaxXeIpIoT TOU ZUCTAMATOG
Aulwv TiTAwv oUPewva pe TIG Keigeveg diaTageig kal Tnv un’ apiBudv 667/9.12.2013 andgpaon Tou
AloiknTikoU ZupBouAiou Tng EmiTponng KepaAaiayopdg (Pek. B 3307/24.12.2013).

SUPewva Pe Tnv andégaon 1 nepi «xpewoswv diaxeipiong kai Asitoupyiag oTou X.A.T» aTo dpbpo 1 yia
TIG unnpeoieg dlakavoviopou nou napexel N EAKAT o€ oikoug gkkaBdapiong kaTaBAaAAeTal nayia €Tnoida
XPEWON dlakavoviouou evToAwv, n onoia npoadiopileTal o€ NogoaTo 81% Twv 0060wV TNG ekkaBapiong
TWV ouvaAAaywv rnou dIAUOPPOVETAl OTOV 0iKo £KKABApPIONG HE eAAXIOTO KATABAAAOMEVO Noco €7,5 €k
Kal Yeyioto Ta €15,0 ek. Ta €00da Tng EAKAT anod Tnv napandvw dpacTtnpiotTnTa and tnv EXAE yia To
2013 diapgoppwdnkav os €3,8 &kK.
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EmnAéov n EAKAT eionpdrtrtel noood €0,40 avd evrioAn diakavoviopoU eni KivATwv a&iov nou
dianpayuartevovTal oTnv ayopd a§iwv Tou XA. Ta €ooda Tng EAKAT yia Tnv unnpecia yia 1o MHIKpO
didoTnua (20.12.2013 péxpr 31.12.2013) Tng dpaoTtnploTnNTAag auThg oto 2013 avnABav os €86 XIA.

Aiktuo XNET

To Aiktuo XNET, péow Tou onoiou o 'OpiAoc EXAE napéxel ota MEAn Tou Xpnuatiotnpiou AEiwv Tn
duvaToTnTa JIEVEPYEIAG CUVAANAYWV O NPaypaTiko Xpovo oe XIAIadeg dianpaypaTeUoiyes agiec oTa
HeyaAUTepa XpnUATIOTRAPIa TOU KOOWHOU anapiBusi dekaoxTw HEAN evw PBpiokovral oe diadikaacia
EVEPYONOINONG AAAA NEVTE PEAN.

To 2013, n a&ia Twv ouvallaywv oc aAAodanég UETOXEC OTIC unooTnpIlOPEVEG AyopEC Mapouaiace
au&non 120% &vavTi TNG avTioToixng Tou 2012 evw oToug dUOo NpWTOUG WNveG Tou 2014 napouacialeTal
nepaitépw auvénon Tng MEoNng nuepnolag afiag cuvallaywv kata 56% kai TnG Péon pnviaiag a&iag
xapTopuAakiou au&non kata 40% évavrl Twv avTioToiXwv TiHov Tou 2013. To 2013, ol
unooTtnpIlOhevVeG ayopeg NEow Tou AikTUou XNET fTav ol avanTuydEveG ayopEG TnG Apepikng (HMA) kal
Tng Eupwnng [AyyAia (LSE & IOB), BéAyio, MaAAia, Mepuavia, Aavia, EABeTia, IpAavdia, ITaAia, Ionavia,
NopBnyia, OAAavdia, MopToyaAia, Zoundia, ®ivAavdia] yia MeToxég kal dianpaypaTteloiya ApolBaia
KepdaAaia (ETFs).

Anod TIG apxEg Tou 2013, npooTEBnKav oTIG unooTnpIJOPEVEG ayopEG, N AuaTpia kal o Kavaddg kal oTa
Méoa Tou 2013 eminAéov 6 ayopég and Tnv Acgia, Qkeavia kai Aepikn (NoTia Agpikn, lanwvia,
Siykanoupn, Xovyk Kovyk, AucTpaAia, Néa ZnAavdia) aveBalovrag TO GCUVOAIKO apiBuo Twv
unooTnpIlONEVWV ayopwyV OTIC 23, evw NApdAAnAa diaTnp®vTac uwnAo, noloTikd eninedo UnNnpPecInV
Kal enIAoywv o€ Naykoopio eninedo npog Tnv enevdUTIKN KoIvOTNTd. EninAgov and To TéAog Tou 2013,
diveTal n duvaToTNTa OTA PEAN XPHONG UNNPEcIwV diakavoviopdoU cuvaldaywyv Kal TRpnong aAAodanwv
a&iwv oTabepou g100dnuatog (OpoAoya).

ZXOAIAZMOZ AMNMOTEAEZMATQN

To Aeitoupyikd anoteheopa Tou 2013 Tou EAKAT (EBIT) diapoppwBnke o kEPDOG €219 XIA., &vavTi
{nuidg €304 xIA. To avTioToIXo NepUCIVO JIAoTNHA, YEYOovOG TO OMoio O@EIAETAl OTNV aAnoaoyion Tou
kAGdou KevTpikoU anoBetnpiou and Tnv EXAE oto EAKAT.

'‘Ecoda

Ta ouvoAika £€o00da TnG eTaipiac aviABav oTo nood Twv €2.185 xIA., évavTl €824 XIA. TNC avTioToIXNG
NEPUOIVNG MeEPIOdOU, eP@avilovTag onuavTikn av&non nou oQeiAeTal oTnVv €10Ppopd Tou KAGdoU
KevTpikoU anoBetnpiou and Tnv EXAE oto EAKAT.

AOYW TNG €10pOPAC TOU KAAdOU KevTpikoU anoBertnpiou otnv ETaipia, wg diaxeipioThc Tou SUCTHKATOC
Aulwv TiTAwV, undpxel onuavTikn augnon os OAeg oxedov TIG KaATnyopieg €06dwv Tng ETaipiac.
SUYKeKpIPMEVA ouvunoAoyiletal To €00d0 anod Tnv nayia Xpewaon diakavoviopoU evToAwyv, Ta £€00da anod
EVTOAECG yvwoTonoinong cuvaAlaywv, Ta €ooda anod €EwXpnHaTioTnplakec HeTafiBdocsic kabwg Kai
€ooda anod unnpeciec anobetnpiou. To oUvoAo Twv €00dwv Tou EAKAT and TIG napandavw
dpaaoTnpIOTNTEG Yia Tn Xpnon Tou 2013 unepPBaivel To Nood Twv €1,0 &k.

‘E§0da

Ta Aeitoupyikd €€0da Tng eTaipiag To 2013 Siapoppwbnkav ota €1.842 xiIA., €vavT €1,162 xIA. Tou
2012, napouaialovtag avu&non kata 58%. H al&non Twv AsiToupyikwv €E0dwWV MPOEPXETAl ANO TNV
avénon agevog Twv danavwv  yid  AQWn  XPNHUATIoTNPIaknG nAnpogopiag  TnGg  unnpeciag
InBroker/InBrokerPlus kata €148 XIA. 1 17% Kkal apeTEPOU AOYW TNG €I0POPAC TOU KAADOU KEVTPIKOU
anoBeTnpiou nou ennpealel TNV NAEIOVOTNTA TWV KATNYOPIWV TWV danavov.

O apoiBeg kal £€€0da NpoownikoU diapop@wBnkav oTo Nogo Twv €216 XIA., evavTl Twv €135 xIA. Tng
avTioToiXNG NEPUOIVAG NEPIOdOU, ePgpavifovTag augnon kata 60%.

ZHMANTIKEZ NAHPO®OPIEZ

Ma Tn xprion 2011 kai 2012 €xouv xopnynBei popoAoyIka MICTOMOINTIKA ANO TOUG OPKWTOUG EAEYKTEG
TnG €Taipeiac. O @opPoAoYIKOC EAeyXo¢ via To 2013 BpiokeTal og €EEAIEN KAl AVAUEVETAl va XopnynoOei
KaBapo QopPoAoyIKO MICTOMNOINTIKO and Toug OpkwTOUC €AEYKTEG TnNG €Talpiag Ernst&Young petd Tnv
EYKPION TWV OIKOVOUIKWYV KATAOTACEWY TNG 31.12.2013 and To AioiknTikd SUpBoUAIO.
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METOXIKO KE®AAAIO

To PeTOXIKO KePAAalo TnG ETalpiag pera Tnv ei1cgpopd Tou kKAadou Tou KevTpikoU AnoBeTnpiou Agiwv Kal
TWV NAPEXOMEVWV UNNPECIOV MNTpwou Kal AlakavoviopoU wg Kdl TG dpaacTnploTnTag diaxeipiong Tou
ZuoTnuaTog AuAwyv TiTAwv au§nbnke kaTd €21.078.000, avépyxeTal o€ €24.078.000 kar anoTeAcital and
802.600 peTOXEG ovopaaTiknG aiag €30,00 n kale pia.

MEPIZMATIKH NOAITIKH

Aev anogacioTnke n diavopn HepiopaTog yia Tnv diaxelpioTikn xpron Tou 2012, evw Kai yia Tn Xpnon
2013 dev 6a diaveunBei pepiopa.

ZYNAANATEZ METAZY ZYNAEAEMENQN NMPOZQMOQN

To oUvoAo Twv cuvalAaywv HE OUVOEdePEVa UEPN AVEPXETAl OTO NocO TwV €2,7 XIA., Kal apopolv
apOIBEG DIEUBUVTIKWV OTEAEXWV, VW OEV UNAPXOUV avTIOTOIXEC ouvaAAayEg yia To 2012. MNépav autwv
TWV ouvalAaywv dev npaypatonoifénkav aAAeG ouvaAAayeg Pe ouvdedepeva Pépn, oUU@WvVa HE Ta
opiZopeva ato AAM 24, ol onoieg Ba pnopouoav va €NnNPEACOUV OUCIACTIKA TN XPNHATOOIKOVOMIKN B£€0n
n TiIg emdoaoeig TNG ETaipiag kata Tnv ev Aoyw nepiodo.

XPHZH XPHMATONIZTQTIKQN MEZQN

H etaipia de XpnOIMOMOIEI XPNUATOOIKOVOUIKA HECA Yia TNV EKTINNON MEPIOUCIAK®WY OTOIXEiwV Kal
UMNOXPEWOEWY M TNG OIKOVOMUIKNG KATAOTAGNG N TOU AoydplaopoU dnoTEAECUATWYV XPAONG KAl WG €K
ToUTOU dev epappOlel AOYICTIKNA avTIoTABUIoNG.

MPOOMNTIKEZ ' A TO 2014

H nopeia Tng EAANVIKNG olkovopiag ennpeadlel ouciaoTIKA Tn cUVAAAakTIKr) dpacTnpidTNTA Kdl TIC TIMEC
oTo XpnuaTtioThpio ABnvwv. H nTwon TnG a&iac Twv peToXwv ennpealel kal Tnv a&ia Twv ouvallaywv
€ni TNG onoiac €IoNPATTEl ONUAVTIKO HEPOG TwV £00dwV TnNG n ETaipia. H evdexdpevn ntwon Tng
nuepnoiag a&iag ouvaAlaywv oTo XpnuaTioThnpio ABnvwv xaunAoTepa anod Tov péco 6po Tou 2013,
avaueveTal va ennpeacel apvnTika Tnv kepdogopia Tng Taipiag otn xprion 2014.

H andoxion Tou kAddou Tou KevTpikoU AnoBeTtnpiou AEiwVv KAl TWV NAPEXOHEVWY UNNPECIOV MNTPWOU
kal AlakavoviopoU w¢ Kal TG dpaoTnpidTnTag diaxeipiong Tou ZuoTnuaTtog AuAwv TiTAwv and Tnv EXAE
Kal e10popa Tou oTnv EAKAT 6a BeATIwOEl ouoidoTIKa Td OedOPEVA TWV OIKOVOUIK®WV KATAOTACEWV Kl
TNV kepdoopia TnG ETaipiag oTig enodpeveg xpnoeic. H eTaipia apxnc yevouevng and tn xprnon 2013
navel va gueavilel {nuiEc. EmnAéov n Unap&n snapkoU¢ TAPEIaknG PEUCTOTNTAC NPodiaypaPel Hid uyin
OIKOVOWMIKN KATAOTAON PE ONUAVTIKEG OUVATOTNTEG Yia TO HEAAOV

BeBaiwg, n ETaipia pe Tn ouvexn npoondbeia nepiopiopgol TWV ASITOUPYIK®V danavwyv Ta TeEAEuTaia
Xpovia, €ival og kATAoTacn va AvTIUETWNIOEI PE EMITUXIA TIG NMPOKANCEIG TNG OUGKOANG OIKOVOMIKNG
ouykupiag nou diavuel N XWpaA, eve PE Ta vEa NpoidvTa Kal TIC unnpecieg nou avanTUooel, Npoonabesi
va EKPETAAAEUTEI TIG EUKAIPIEG YIA AVANTUEN TWV EPYACIOV KAl ENEKTACN OF VEEG NEPIOXEG.

KYKAOZ EPIAZIQN - KINAYNOI KAI ABEBAIOTHTEZ

Ta €00da Tng ETaipiag diapoppwvovTal o€ peydio Babud and napayovTeg Toug onoioug dev duvaral va
eNnpedocel, KABWG ouvOEovTal WE TIG EENIEEIC TV PEYEBWV TNG EAANVIKNAG KEPaAAaiayopdc, Ta onoia He
Tn ocIpd Toug ennpealovTal ano pia ogipd anod napdyovTeg, OnwG TAa PAcIKA OIKOVOWIKA OTOIXEId TwV
EIONYHEVWV ETAIPEIQV, TA BgPEAI®IN PAKPOOIKOVOUIKA OTOIXEId TNG EAANVIKNG OIKOVOWiag, kabwg eniong
kalr and Tig €&eAi&eig oTig diebveic kepalaiayopég. H ugioTauevn kakn OIEBVNC OIKOVOMIKNR ouyKkupia
au&avel Toug KIVOUVOUG anod Tn HEIwon TWV TIHOV TWV HETOXWV KAl TNG OUVAAAAKTIKNAG 8paoTnpldTnTag
YEVIKOTEPA, KATI MOU VOEXOMEVWG VA EXEI ApVNTIKN nidpaon oTnv kepdogopia Tng ETaipiac.

AVTIOETA PE TO OKEAOG TWV €000wWV, TWV OMNoiwV To PEyeBog dev pnopei va eleyxBei ano Tnv ETaipia,
OTO OKEAOG TwV €EO0wV KaTaBAAAovTal CUVTOVIOUEVEG MPOONABEIEC MEPIKOMNG TOUG, WE okond Tov
NEPIOPICUO TWV APVNTIKWV ENINTWOEWYV OTA OIKOVOUIKA anoTeAéopaTa Tng ETaipiag ano ev3oeXOUEVES
duopeveig eEeAikelg TnG ayopdc.

AIAXEIPIZH KINAYNOY

apdyovreg XpnHAaTooikovouikoU kivduvou H Etaipia ekTiBeTal o€ nepiopioyevo  pacua
XPNHATOOIKOVOMIK®WV KIVOUVWV. Ol ouvnBeIg KivOUVol O0TOUG onoioug BewpnTika undayeTal, €ival Kivduvol
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ayopdc (MEeTABOAEC Ot OUVAAAQYMATIKEG I0OTIMIEC, €MITOKIO, TIMEC ayopdc), NIOTWTIKOC Kivouvog,
KivduvoC peuoToTNTAG, KivOUVOG TAUEIQKWY POMV.

To yevikd6 npoypaupa dlaxeipiong KIvOUvwv TnG ETaipiac dleknepai®veral HECW Twv apHodiwv
unnpeoiwv Tou OpiAou kal Ta Bacika aroixsia avaAUovTal NapakaTw:

SuvaAAayuarikog kKivduvog O Kivduvog autdg dev ennpedlel ouoiaoTika Tn AsiToupyia Tng ETaipiag,
dedopévou OTI 0l UVAAAQYEG HE TOUG NEAATEC & TOUG NPoNNBeUTEG o€ EEvo VOMIONA gival EAAXIOTEG.

Kivduvog Tiung H Etaipia dev ekTiBeTal o€ KivOUvo PETAPBOANC TNG a&iag Twv XPEoOYpaPwy.

MioTwrikog kivduvog O KUKAOG epyaciwv TNG ETaipiag cuvioTaTal Kuping and cuvaiiayég Tng ayopdg
a&iov Kal €IonpaTTeTal ano 1o XA. 3Tn BAon auTn o NICTWTIKOG KivOUVOC ekTINATAl OTI €ival EAAXIOTOC.

Kivduvog peuorornrag¢ O Kivduvog peucToTnTag diaTtnpeital o XaunAda enineda pe Tn diaTrnpnon
enapkwv O01a6eaipwyv, evw Ta €é00da and ocuvaAlayEg sionpdaTrovTal APeoda.

Kivduvog Tausiakwv powv kai kKivduvog HeTAdBOAwV TnG euioyng a&iac AOyw HeTABOA®WV Twv
gmiTokiwv Ta AsiToupylka €o0oda, OGO KAl Ol TAMEIQKEG Pogg, TnG Etaipiag eivar aveEaptnrta ano
METABOAEC TWV EMITOKIWV.

ETAIPIKH YNEYOYNOTHTA

'‘Eva Bacikd XapakTnpIoTIKO MOU €ivdl KOIVO O OAEG TIC MPONYHEVEC KOIVWVIEG Kal OIKOVOWMIEG gival To
eninedo Kolvwvikng YneuBuvoTnTag nou emideikvUel TOOO N MOAITEId, 00O Kal Ol €MIXEIPRAOEIG Kal Ol
noAiteg, nou Jouv Kal gpyalovTdl O AauTeC. Mo Ouykekpipéva, N €Talpikn YneuBuvoTnTa anoTeAei To
OUVOAO TWV EVEPYEIWV OTIC OMOIEC NpoXwpd KABe enixeipnon nou CERETAI TIG APXEC KAl TIC a&ieg Tou
KOIVWVIKOU OUVOAOU HECA OTO onoio dpacTnplonolgiTal KAl nou avayvwpilel Tnv €ublvn nou TNng
avaloysi anévavri oOTnV  Kolvwvia kKdl  To nepifaAAov, OupBAAANovTAC OTNV  AVTIMETOMNION
NeEPIBAAAOVTIKWV KAl KOIVWVIK®V {NTNHATWV.

H Etaipikn Koivwvikn EuBlvn (EKE) anoTeAei TNV ouoiaoTikn €KQPaon TNG KOIVWVIKNAC UNeuBuvoTnTac
TWV EMIXEIPROEwV kKaBwg To €pyaciakd nepiBailov €ivar pia and TIG NeEPIOXEG OMOU Ol EMIXEIPNOEIG
grnopoUv va eQappocouv npoypdupata Etaipikng Kolivwvikng EuBuvng. EninAéov noAiTikéc EKE
MropoUv va acknBoUv O€ TopEIC OnNwg To NepIBAAAov kai n Biwoiun diaxeipion Tou, 0 AvBpwnog Kai n
naideia.

>Tov 'OpiAo EXAE nmioteloupe O0TI n EKE eival unoBson 0Awv pag. Eidika otnv OUOKOAN OIKOVOUIKN)
ouykupia otnv onoia BpiokdpaoTe n Etaipiki Koivwvikn EuBUvVN anoTelei oTpatnyikn emAoyn pag aAia
Kal €ukadlpia yia va JIEPEUVHOOUNE VEEC, KAIVOTOWEG NPakTIKEC. OI dpACEIC PHAG aPpopouV KUpiwG OTo
nepiBaAriov, Tov avBpwno kai Tnv naideia:

e SUMMETEXOUWME OTO £pY0 €BEAOVTIKWV OpYaAVIOHWV NOU OTNPIifouv ouvavepwnoug Jag

e SuvexiOUME TIC MpoondaBdele¢ PAg yia TNV MpooTacia Tou nePIBAANOVTOG HE KABNUEPIVEG
eVEPYEIEC avakUKAWONG Kal UIOBETOUNE VEOUG TPOMOUG epyaociac péoa and pia ocipd aniwv
NPAKTIKWV AEITOUPYIAC TOU KTIpiou e okond TNV €E0IKOVOUNGN EVEPYEIAC.

e [powBoUpe kal oTnpPiCOUKPE £va NPOYPAHHA eVNHEPWONG & €kNAIdEUONG O NABNTEG, POITNTEG
Kdl oTEAEXN TNG Ayopdag GTOXEUOVTAG OTNV avanTugn Tng xpnUaTioTnpiakng naidsiac.

e Ynootnpifoupe wg evepyd MéAog TIG mpoondBeieg Tou EAANvikoU AikTUou yia Tnv ETaipikn
Koivwvikny EuBUvn nou atoxevel oTnv npowdnon kai npoBoAn Tng EKE T0600 0TO €niXeIpnuaTikKO
Kal KOIVwVIKO oUvoAlo 600 kal oTnv €niTeu&n 1oopponiag PETAEU Kepdopopiag kKal BIWOIKNG
avantugng.

ZHMANTIKA FrEFTONOTA METATENEZTEPA TOY IZOAOMNzMOY

H avdaykn npooapuoyng oTo véo MNAdiolo kavovwv nou dlapoppwveTdl o Eupwnaikd kal Maykoopio
€ninedo, o kavovioudg EMIR, n evapuovion Twv KAvovwv AsgiToupyiag pe Ta digbvry npdTUna Kai n
npoBeon avaBaduiong Twv NApPEXOUEVWV UMNPECIOV UNoXpewoe Tov 'OpiAo EXAE va npoPei oe
avakaTavoun Twv epyalodeVwV OTIC BUYATPIKEG ETAIPIEC WOTE APEVOC va AVTAMNOKPIBEl OTIC avWTEPW
anaiTAoEIC KAl AQETEPOU VA AEITOUPYEI ANOTEAECHATIKOTEPA Kal anodoTikOTepd. Mo CUyKeKpIPéva TNV
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1.1.2014 pertakiviibnkav otnv EAKAT 79 epyalopevol and TIC undAoineg eraipiec Tou Opidou pe
anoTéAeopa o apiBuog epyalopévwy otnv ETaipia va au&nbei og 107.

Agv UNApPXEl ONPAVTIKO YEYOVOC Nou €AABE WEPOG I OAOKANPWONKE PeTd TNV 31.12.2013, nuepopnvia
KAEICIHATOG TWV OIKOVOMUIK®WV KATAOTAGEWV TNG XpHong 2013 kal PEXP! TNV €YKPION TWV OIKOVOUIK®V
kaTtaoTdoswv anod 1o AZ Tnv 20.3.2014.

ABrva, 20 MapTiou 2014

To AloiknTikd SupBoUAIo
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3. EKOEZH EAErXoY ANEZAPTHTQN OPKQTQN
EAEFKTQN AOINIZTQN
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EPNZT & MANIK (EAAAT) TnA.: 210 2886 000
Opkwrtoi EAeykTéc—AoyioTég A.E dag: 210 2886 905
110 yAp. E.O. ABnvav-Aapiog 144 51 ey.com
ABAva

Building a better

working world

'EkOgon EA&yxou AvVeEGpTNTOV OpKWTOV EAsykTOV

NoyioToOv

Mpog Toug petdxouc Tng Etaipeiac «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH
ETAIPEIA (EAKAT)>»

'EkOgon eni Tov OIkovopik®wv KaTtaotdosmv

EAEYEAUE TIC OUVNUUEVEG OIKOVOUIKEG KaTaoTaoelc TnG Etaipeiag «EAAHNIKO KENTPIKO
AMOGETHPIO TITAQN ANQNYMH ETAIPEIA (EAKAT)>», o1 onoie¢ anoTteAouvTal ano Tnv
KATAoTaon oOIKOVOUIKNAG 8&ong TG 31ng AskepBpiou 2013, TIC KATAOTACEIG GUVOAIKOU €1003AMATOC,
HETABOAW®V 13wV KEPAAQi®V KAl TAPEIQKWV POWV TNG XPNOEWC NOU EANEE TNV NUEpPOUNVia auTr, Kabwg
Kal NepiANWN oNUAavTIKOV AOYIOTIKOV apX®wV Kal HEBOJdWV Kal AOINEG ENEENYNUATIKEG NMANPOPOPIEC.

EuOuUvn Tng Aloiknong yida TiG OIKkovoHIkEG KaTtaoTdoeig

H Jioiknon €xel Tnv €uBlvn yia TNV KATAPTION Kal €UAoyn MNapouciacn auTwVv TWV OIKOVOPIK®OV
KATAOTAOEWV OoUPPwva Pe Ta AigBvr Mpotuna XpnuaTooikovouikng Avagopdc, onwg autd £xouv
ul08eTnBei and Tnv Eupwnaikn 'Evwon, 0nNw¢ Kal yid €KEIVEG TIC E0OWTEPIKEG DIKAIDEG, nou n dioiknon
kaBopilel w¢ anapaitnTeg, WOTe va kabiotratar duvaTtrn n KATAPTION OIKOVOUIKWV KATAOTAGEWV
anaAAaypévwyv and ouciwdn avakpiBela, nou oQeiAeTal €iTe o€ andaTn €ite og Aadoc.

EuOuUvn Tou EAeyKTR

H dikA pag eublvn gival va ekppacoUPE YVOUN €Ni AUTWV TWV OIKOVOUIK®OV KATAOTACEWY PE BAon Tov
ENEYXO Hag. Alevepynoape Tov €Aeyx0 pag cUp@wva Je Ta Aigbvr MpoTuna EAgyxou. Ta npdTuna auta
anaiTtoUv va CUPHOPPWVOUACTE PE Kavoveg deovToloyiag, kKabwg kal va oxedialoupe kal dievepyoUps
Tov €Aeyxo ME okond Tnv andkTnon €UAoyng d1aopAAionG yia TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival
anaAAaypéveg and ouoimdn avakpipeia.

O €Aeyxog nepiAapBavel Tn dievepyela d1adikaoi®V Yid TNV anoKTNON EAEYKTIK®OV TEKUNPIWV, OXETIKA HE
Ta Nood Kal TIG YVWOTOMNOIACEIG OTIC OIKOVOUIKEG KaTaoTaoelc. O eniAeyopeveg diadikaaoieg BaoilovTal
oTNV KPion Tou €AEYKTH NEPINAMBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV 0oUCI®dOUG avakpiBeiag Twv
OIKOVOUIK®WV KaTAaoTACEWV, Nou o@eiAeTal €iTe 0 andaTtn €ite oe AGBoc. KaTta Tn dievEpyEia AUT®OV TWV
EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIC EOWTEPIKEG DIKAIOEG NMou oxeTidovTal e TNV KATAPTION KAl
gUAoyn napouciaon TwV OIKOVOUIKWV KATAOTACEWV TNG €TAIpeiag, HME OKOMNO To OXeJIAOHO EAEYKTIKWV
01adIkaciwv KATAAANA®V yia TIG NeEPIOTACEIG, AAAd OxI ME OKOMO TNV €KPPACN YVOHPNG €ni Tng
AanoTEAECHATIKOTNTAG TWV €0WTEPIKWV OIKAIdWV Tng eTaipeiag. O €Aleyxog nepiAauBavel eniong Tnv
a&loAoynon TnG KataAAnAOTNTAg TwV AOYIOTIKQOV apXwv Kal HeBOdwvV nou xpnoigonoinénkav kal Tou
€UAOYOU TWV EKTIPACEWV nou &yivav and Tn dioiknon, kabwg kar agloAoynon TNngG GOUVOAIKNG
napouciacng TWV OIKOVOUIK®V KATAOTAGEWV.

MioTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI €ival €NApKn Kal KATaAAnAa yia Tn
BepeAiwon TNG EAEYKTIKAG HAG YVWOUNG.

Ffvopn

Kata Tn yvopn pag, ol CUVNUPEVEG OIKOVOMIKEG KATAOTACEIG napoucialouv UAoya, ano kabe ouaiwdn
anowyn, Tnv oikovopikr 6¢on TnGg «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH
ETAIPEIA (EAKAT)>» kaTtd Tnv 31n AskeuBpiou 2013 kal Tn XpnUATOOIKOVOUIKN TNG €nidoon Kai Tig
TAMEIOKEG TNG POEG Yia TN Xprion nou €An&e Tnv nuepopnvia auTr cUpewva Pe Ta Aiebvn MpoTtuna
XpnUaToolkovouIikhG Avagopdg, Onwg auta £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwaon.
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Building a better
working world

Avagpopd £ni AAA®V Nopik®V kal KavovIoTIKOV OEHaTwV

EnaAnBsloape Tn oup@wvia Kal TV avTioToiXNon Tou MepiEXodEvou TnG 'EkBsong Alaxsipiong Tou

Al0IKNTIKOU ZUPBOUAIOU HE TIC CUVNUMEVEG OIKOVOUIKEG KATAoTAOEIG, OoTa nAdiola Twv opI{OPEVWY ano
Ta apBpa 43a kail 37 Tou K.N. 2190/1920.

ABnva, 20 MapTiou 2014
01 OpkwTOoi EAEYKTEG AOYIOTEG

MANATIIQTHZ I.K. NANAZOTAOY

IQANNHZ WYXOYNTAKHZ
AM ZOEA 16631

AM ZOEA 20161

EPNZT & NTANTK (EAAAZ)
OPKQTOI EAETKTEZ AOTIIZTEZ A.E.
110 XAM EONIKHZ OAOY AOHNQN - AAMIAZ
14451 METAMOP®QZzH
A.M. ZOEA ETAIPIAZ 107
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ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ NA TH
XPHzH 2013

ZUpQva pe Ta Aigbvn NMpoTuna XpnHAaToOIKOVOMIKAG Avagopag

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)
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ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

4.1. ETHZIA KATAZTAZH 2YNOAIKOY EIZOAHMATOz

ETHZIA KATAZTAZH ZYNOAIKOY 01.01- 01.01-
EIZOAHMATOZX Inp. 31.12.2012
(1T00'd [0 4 XIA. €) 81.12.2013 (avapogappoopévo)*
‘Ecoda
Aiamrpaypareuon ZuvaAaywy (Trading) 5.9 65 67
Aiakavoviouog ZuvaAhaywy (Settlement) 5.10 890 0
Ymnpeaieg AtroBetnpiou 511 305
Ymnpeaieg MANPoQopIKAG 5.12 20 0
InBroker/InBrokerPlus 5.13 748 596
Noitrég YTnpeaieg 5.14 158 161
ZUvolo KikAou Epyaciwv 2.186 824
MNépog EmTpotrig Kepalaiayopdg 5.15 33 0
Z0voAo AcIToupyIKwV EGOSWV 2.153 824
KoéoTog epyaciwv kal Soatrdveg
ApoiBég kal £€€0da TTPOCWTTIKOU 5.16 216 133
ApoiBég kal €€oda TpiTwyY 5.17 44 8
ZUVTNPNOEIG/UNXAvOYPaQIKr UTTOGTAPIEN 12
YTnpeaieg KoIvAG w@EAEIng 5.18 22 21
®opor-ONA 5.19 38 38
Aiayeipion KTnpiwv/e¢oTAIopoU 5.20 57 63
Aarraveg INBROKER 521 1.010 862
AcgdhioTpa 5.22 44 3
Eoda Aeiroupyiag 5.23 26 28
Noitrd €¢oda 5.24 231 4
ZUvoAo AEITOUPYIKWV EPYACIWV Kal SaTTavwv 1.700 1.160
Aanaveg Pn enavalapBavopeveg 5.25 152 0
2UVOAO KOOTOUG AEITOUPYIKWV EPYOTIWV HE
véeg BpaoTNPIOTNTEG 1.852 1.160
Kepon (Znpieg) Tpo @opwv,
XPNHOATOBOTIKWYV, ETTEVOUTIKWV
amoteAeopdTwy Kol amoofBéoewv (EBITDA) 301 (336)
AtrooBéoeic 5.26 (81) (101)
Képdn (Znpieg) Tpo @opwv, XPNHATOSOTIKWV
Kol ETTEVOUTIKWYV atroTeAeopdTwy (EBIT) 220 (437)
'Ecoda kepaAaiwv 5.35 125 137
XpnuoToolKovopiKd £6oda (1) (1)
Képdn (Znpieg) mpo @oépwv (EBT) 344 (301)
®bpog e1005ApaTOG 5.35 125
Képdn (Znpieg) perd amod @opoug (A) 219 (301)

3TNV €TH0I0 KATAOTAGN GUVOAIKOU €100dAHaTog TG Xpnong 2013 sugavileral kai o
kAadog KevTpikoUu anoBetnpiou yia To diaoTnua anod 20.12.2013 péxpr 31.12.2013.

*Suykekpiugva kovouUAia TNG NponyoupEevnG xprnong exouv diapoponoinBei wg anotéAeoua aAdaywv oro AAM 19

O1 OnUEIWOEIC OTIC OeAIDEC 22 exp! 59 anoTeAouv avanoonaoTo UEPOG TWV OIKOVOUIKWV KATAOTAOEWV TNG
31.12.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA) 17



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

KaBapa KEpdn (gnuieg) peTa ano popoug (A) 219 | (301)
AoINa ouVvOoAIKA €100dNKATa nou d€ PETAPEPOVTAI

OTd AnoTEAEOUATA OTIC ENOUEVEG XPNOEIG

AvaloyIoTika KEpdn/ Znuigg and npdBAeywn

anolnueinong Npoownikou 34 (2)
Enidpacn ¢ opou €100d1UaTOq (9) (1)
KaBapa Aoind ouvoAika €1003npara nou J&

HETAQEpOVTaAl OTA dANOTEAEécpaTa  OTIG

ENOUECEG XPNOEIG 0 0
SUYKEVTPWTIKA OUVOAIKA €100dnpara /KEpdn

(Znuiec) pera ano popoug (A) + (B) 244 | (304)

O1 oNUEIDTEIC OTIG OEAIDEG 22 lEXP! 61 anoTEAOUV avanoonaoTo EPOG TWV OIKOVOUIKWV KATaoTAdoswV TnG 31.12.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)
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ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ

ETHZIA KATAXTAZH OIKONOMIKHZ OEZHZ

(Trood o€ XIA.€) Inp. 31.12.2013 31.12.2012

ENEPIHTIKO

Mn KukAo@ opouUv evepynTIKO

I510x pnoiyoTTolIoUpEVa EvOowaTa TTayIa 5.26 23.615 2.185

AuAa TIEPIOUCIOKA OToIXEIa 5.26 698 0

NOITTEG HOKPOTTPOBETEG ATTAITNCEIG 5.27 57 11

AvaBalSpeveG @OPOAOYIKEG OTTAITACEIG 5.28 1.730 23
26.100 2.219

KukAogpopouv EvepynTikd

MeAdTEG KAl AOITTEG EPTTOPIKEG ATTAITAOEIG 5.29 7.435 416
NOITTEG ATTAITAOEIG 5.29 5.168 35
Tapeiakd diabéoiya kai icoduvapa 5.30 10.260 2.800

22.863 3.251
ZYNOAO ENEPIrHTIKOY 48.963 5.470

IAIA KEOANAIA KAl YITIOXPEQZEIZ
1310 KEP AAQIa

MeTox ko Kegpdahaio 531 24.078 3.000
AoBepaTka 531 8.596 2.123
AmmoteAéopata €1G vEO 3.800 (260)
2UVOAO 18iwV KEP aAaiwVv 36.474 4.863
MokpoTrp60eoIEG UTTOXPEW OEIG
Emmnyopnynoe€ig Kal AoITTEG HaKP/PEG UTTOXPEWOEIG 5.32 85 109
MpoBAEWEIC 5.33 672 28
AvaBaAAduevn @opoAoyIKr UTTOXPEWGN 3.603 0
4.360 137
Bpaxutrp68eopeg UTTOX PEW OEIG
MpopunBeUTEG KOl AOITTEG  EUTTOPIKEG UTTOXPEWTEIG 5.34 6.294 460
dbdpol 1003 PaTog TTANPWTEOI 5.35 1.809 4
NOITTEG BPayUTTPOBETUEG UTTOXPEWTEIG 26 6
8.129 470
ZYNOAO IAIQON KEDANAION KAl YITOXPEQZEQN 48.963 5.470

*SUYKeKPIUEVA KOVOUAIQ TNG rnponyoulevnNG xpnong exouv diapoponoinbsi w¢ anotéAsoua aAAaywv oro AN 19

O1 onueIwoelg oTiG 0eAideg 22 uExpl 59 anoTeAoUv avanoonaoTo [EPOG TWV OIKOVOLIKWY KATAOTACEWY TNG
31.12.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA) 19



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

4.3. ETHZIA KATAZTAZH METABOAQN IAIQN KEDANAIQN

KINHZH IAIQN KEQAAAION MeToxiko . AmoteAéopata  Zuvolo ISiwv
. ATtroBepaTikd . :
KEPAAaio €IG VEO KegpaAaiwv

YmoAormra 01/01/2012 3.000 2.123 44 5.167
Znuieg Xpriong (avatrpocapuoopéva) -301 -301
\oITé oUVOAIKG €1000raTA PETG aTTO POPOUG (AVOTTPOCAPUOCHEVA) -3 -3
2UYKEVTPWTIKA OUVOAIKA EI0OONUATA HETA OTTO POPOUG -304 -304
YmoAorra 31/12/2012 3.000 2.123 -304 4.863
Képdn Xpnong 219 219
\oITTé OUVOAIKG €1000MATA PETG TG POPOUG 25 25
2UYKEVTPWTIKA OUVOAIKA EICOONHOTA HETA OTTO GPOPOUG 219 244
AUgnon uetoxikoU kepahaiou Adyw eicopdg Tou KAGdou Tou
Kevrpikou AtroBetnpiou amé tnv EXAE 21.078 21.078
AmoBepaTIkG el0popdg KAGdou 6.447 3.841 10.288
2UYKEVTPWTIKO OUVOAIKO EICOONMOTO PETA OTTO POPOUG 6.447 3.841 31.366
YmoRoiTra 3171212013 24.078 8.595 3.800 36.473

*Suykekpiugva kovOuAia TNG NponyoupEeVnG xprnong exouv diagopomnoinBei wg anotéAeoua aAAaywv oro AAM 19

O1 OnUEIWOEIC OTIC OeAIDEC 22 uexp! 59 anoTeAoUv avanoonaoTo HEPOG TWV OIKOVOUIKWV KATAOTAOEWV TNG

31.12.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)
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ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

ETHEIA KATAZTAZH TAMIAKQN POQN s |, 01:01- 310112.021612

(nooca o€ XIA. €) 31.12.2013 (uvun;wu;uwpévu)

TaPeIaKEG POEG and AEITOUPYIKEG PACTNPIOTNTEG

KEpdn (ZNnUIEC )Npo POPWV 344 (301)

IMAéov / (ugiov) NnpooapuoyEg yia:

AnoagBéageic 5.26 81 101

MNpoBAewn anolnuiwong NPoownikou 5.33 54 0

MpoBAewn yia AoinoUc KIvdUVOUG 5.33 152 0

AnooBECEIC ENIXOPNYNOEWY (24) (24)

'Ecoda TOKWV -125 (137)

XpewoTIKoi TOKOI Kal guvagr €€0da 10 1

MAéov / (ueiov) NpooaployEG yia HETABOAEG Aoy /oumv

Ke@aAaiou kivnong 1 nou oxeTigovrai LUE TIC AEIT/KEG

opaoTt/Teg

(Meiwon) / AUEnon anammoewv (3.933) (218)

AUENoN unoXpewoswVv (NANV daveiakwyv) 1.238 (42)

XpewoTIKoi TOKOI Kal ouvagr £é€0da kataBeBAnuUEvVa (10) (1)

KataBeBAnuévol pdpol €iI00dNHATOG 1.680 (18)

20voAo siopowV / (ekpomwv) and Asir/kég dpaoT/TeG (a) (533) (639)

EngvOUTIKEG SPACTNPIOTNTEG

Ayopd evoOWHATWV Kal AUAWV NEPIOUCIAKWY OTOIXEIWV (13) 0

Eionpax0évTeg TOKOI 125 137

2UvoAo siopowV anod ensvd/kEG dpaoTt/TeG (B) 112 137

XpnuaTodoTIKEG ApaocTnpPIOTNTEG

20voAo siopo®V / (ekpomVv) and XpnH/kKEG dpaocTt/TeG (Y) 0 0

KaBapn augnon / (Meiwon) oTa Tapeiakd diabeaiya kai

|0060pvr31pag(g)n+ ((BH) + (\?)) " " (421) (502)

AUENon d1aBeoiywy and gicpopa kKAadou Tng EXAE 7.881 0

Tapsiaka dia@£oipa kai I00duvapa évap§ng nepiodou 5.30 2.800 3.302

Tapsiaka dia@£oipa kai iI0oduvapa AR§nG nepiodou 5.30 10.260 2.800

*SUyKeKpILEVA KOVOUAIG TNG NponyoulEVNG xpnang exouv diapopornoinBei w¢ anotéAsoua aAAaywv oro AN 19

O1 ONUEIWOEIC OTIC OEAIDEC 22 LEXPI 59 anoTeAoUv avanoonaoTo HEPOC TWV OIKOVOUIKWV KATAOTAOEWV TNGC

31.12.2013.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)




ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

5. ZHMEIQZEIZ EINI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN TOY AQAEKAMHNOY 2013

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA) 22



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

5.1. Tevikég MAnpoopieg yia Tnv ETaipeia

H eTaipgia «<EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.» 10puBnke To 1995 kal €ival eyyeypappevn
o1o MEMH (levik6 Epnopikd MnTpwo) pe apiBud 05795810400009. Metd Tnv avadidapBpwaon Tou OpiAou
EXAE onwg neplypdpetal napakdatw £€dpa Tng eraipiag €xel opioBei o ANpog TnG ABrvag kal Ta ypageia Tng
BpiokovTal oTn Aew@opo ABnvwv 110. O KATaoTaTIkKOG 0KONOG TNG €TaIpiag sival o &ng:

e H napoxn unnpecinv UNooTNPIENG TNG AEITOUPYIAG OPYAVWHEVWY AYOPOV.

e O JIakavoVvIouOG TWV CUVAAAQY®V €Ni TV KIVNTOV agiov nou avantugoovTal oto XpnuaTioThplo
ABNVOV 1 AAAa XpnUATIOTAPIA ) OPYAVWHEVEG AYOPEC AEIWV.

e O d1aKaVOVIONOG TWV EEWXPNHUATIOTNPIKWV METABIBACEWY €Mi TWV KIVNTOV aglmv.

e H napoxn unnpeciov Kataypa®ng kal diakavoviopuoU eni TV AQUAWV TITAWV EI0NYHEVWY N PN OTO
XpnuaTioTnpio ABnvav ) o€ AAAd XpNHATIOTNPIA I OPYAVWHEVEC AYOPEG ASImV.

e H napoxn unnpeci®v oc Bfuata: J1avounG MEPICHATWYV, €EOPANONG TokoMPEePISiwvV, O1avOoung
agloypdpwyv, PeooAdaBnong ortn PeTaBiBaon OIKAIWPATWV APOTIMACEWC N JIKAIWPATWV 0 ARWn
METOXWV XWpic avTaAlaypa kal n doknon kabs cuvagouc Pe Ta nio navw dpactnploTnTA .

e H avantu€n, diaxeipion Kal eKPETAAAEUON TOU HNXAvoypad@IKoU Kdl AEITOUPYIKOU OUCTHAMATOG
KATaxwpnong Twv GuAwv a&inv.

e H aoknon eunopik®wv dpacTnpIoTATWV Yia TV npowBinon Kal napoxr Unnpeciov AoyiodikoU Kal
xpnoncg/avaperadoong NMAnpogopiac XpnuaTtooikovopikwv Ayopwv (Market Data) Tng EAAGdaAg kai
Tou €EwTepIkoU, WG AvapeTadoTng NMAnpogopiag (Data Ventor), kaBwg Kal TV €V YEVEl NPoBoAN,
d1GBeon, unooTApIEN, napakoAouBbnon AsiIToupyia Kal EUMOPIKN EKUETAAAEUON MNPOIOVTWYV,
CUCTNHATWV Kal EPApPHOYWV £EEISIKEUPEVOU OXETIKOU AOYIOUIKOU, BACEl avTIOTOIXWV CUUBACEWV
adelac Pe YETANWANCNG KAl EUNOPIKNG EKPETAAAEUONG TOuG anod Tnv ETaipia

O1 €TACIEC OIKOVOMIKEG KaTaoTdoelig TnG Etaipeiag yia tTnv nepiodo nou €Ange tnv 31.12.2013 &xouv
gykpiBei oTtn cuvedpiaon Tou AloiknTikoU Suppouliou Tng 20.3.2014. O OIKOVOUIKEC KATACTACEIG TNC
Etaipiag nepiAauBavovTal oe Evonoinuéveg Oikovouikée KaTtaoTdoeig nou kaTtapTilel o ‘OpIAoG EAANVIKG
XpnuarioTnpia kai €xouv dnuoaoionoindei pe avaptnon Toug oto diadikTuo atn dielBuvan www.helex.gr.

To AloiknTIkO ZUPBOUAIO TnG ETaipeiac yia Toug AOYoug mou nepiypd@ovTal Napakatw oTn HE apifud
217/20.6.2013 cuvedpiacn Tou ouoPWVA anoPacios Ta akoAouda:

a) Tnv évapén Tng diadikaciag €il0popac npoc kalr avadoxnc and tTnv Etaipeia, oUppwva pe TIC SIATAEEIC
Twv apbpwv 1-5 Tou v. 2166/1993, Tou anocoxI(OPEVOU aAno TNV AVWVUMN €TAlpeia Pe TNV enwvupia
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA ZYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY &
KATAXQPHZHZ», (E.X.A.E.) KAddou Tou KevTpikoU AnoBetnpiou AEIwV Kal TwV MNAPEXOUEVWV UMNPECIOV
MnTpwou kal AlakavoviopoU w¢ Kal TnG dpaoTnpioTnTag diaxeipiong Tou SuoTnuatog AuAwv TiTA®V, TIC
onoieg aokei n E.X.A.E. evepyouoa w¢ Kevtpikd AnoBeTrpio oUPwva Pe TIG d1aTA&eIg Twv apBpwv 39 en.
Tou N. 2396/1996, 74 kail 83 Tou N.3606/2007 kai 1-7 Tou N.3756/2009, 6nwg ioxUouV.

B) Tov oplopwd TnG nuepopnviag Tng 30" Iouviou 2013, wG nuepopnvia KATAPTIONG TNG AOYIOTIKAG
Kataoraong (IcohoyiououU) oTnv onoia 8a sugavileral n nepIoUcIakn KATaoTaon Tou €I0pepOPEVOU KAGdoU
TNG €I0QEPOUOCAG ETAIPEIAC,.

Yy) Tov opiopuo Twv OpkwTwv EAeykTwv Baoiheiou Kapivapn (A.M. ZOEA. 20411) kai Xpriotou MehevTpidn
(A.M. ZOEA 17831) TnG avwVUMNG €TAIPEIAG OPKWTWV EAEYKTWV AOYIOTWV HE TNV enwvupia «EPNIT &
MANIFK (EAAAZ) Opkwtoi EAeykTeég AoyioTég A.E.» wg apupddioug ya Tov €Agyxo, mnigTonoinon kai
unoypa®n TN npoPAenopévng AoyioTikng Kataotaong Anooyiong Tou anooxi{opevo KAddou kal Tn
oUVTa&n TNG OXETIKNG EKBETEWG,

d) Tnv napoxn €&oucioddTnong otov Mpoedpo Tou AloikNTikoU ZupBouAiou & AlsubUvovTta ZUUBOUAO K.
SwkpaTtn Aalapidn onwg, en’ ovopaTi kal yia Aoyapiacpod Tng Etaipeiag, ka®’ unokatacTtacn Tou
AloiknTikoU TNG ZupBOoUAiou, KaTapTiosl kal unoypdyel, JETA Tou eknpoownou TnG E.X.A.E. (Eilopépouaa
TOV anoonwpevo kAado eraipeia) Zxédlo ZUpBaong ‘Opwv Anooxiong KAadou kai To unoBdAAel npog
gykpion oto AloiknTikd ZupBouAlo.

Me Tnv oAOKANpPwaoN TNG evO0OUIAIKNAG avadidpBpwaong n eionydEvVn eTalpeia Ba NapeExXel TIC UNNPECIEG TOU
XpnuaTiotnpiou ABnvwv kal Ba €xel oG 100% OuyaTtpikég To Kevrpikd AnoBethpio Afimv nou 6a
dlaxelpileTal To ZuoTtnua Aulwv TiTAwv kal Tnv ETtaipsia EkkaBdapiong Suvaiiaywv XpnuaTioTnpiou,
evapuoVvIZOPeVN NANPWG KE TNV OOMN TWV JIEBVOV OAOKANPWHEVWV XPNHATIOTNPIAK®OV OMIAWV.

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA) 23
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5.2. Avadiap6pwon Tou OgiAou

Ynd To npioga TnG YevikoTepNnG npoondBesiag avaBdbuiong Twv napexodévwv ano Tov 'Opido E.X.A.E.
unr]psmd)v KAl EvApuovIONG TwV KAVOVWV AEIToupyiag Tou pe Ta diebBviy npdTUNA Kal MPAkTIKEG KAl
NMPOKEIJEVOU Kal EI'IITEU)(GEI C]FIOTE)\EO’UGTIKI’] Kdl OJaAn NPocodapuoyn oTIG uaTaBo)\eq nou enépyovTal avowa
TNG EQAPHOYNG EVOG z-:upUTspou nAaiciou PETpwV 0 Eupwnaikod kal naykoouio eninedo - He TV epapuoyn
Tou KavoviopoU EMIR, Tov und wneion Kavoviopo Tou EupwnaikoU KolvoBouAiou OXETIKA PE TN BeATiwoN
Tou JlakavoviopoU a&loypd@wv otnv Eupwnaikn ‘Evwon kai Ta Kevrpikd AnoBetnpia TitAwv (CSDs
Directive), Ta AioiknTiIkG ZupBoUAId Twv eTalpei®V Tou Opidou E.X.A.E. «EAAHNIKA XPHMATISTHPIA
ANQNYMH ETAIPEIA >YMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY & KATAXQPIZHZHZ>» (E.X.A.E.),
«XPHMATIZTHPIO AOHNQN A.E. » (X.A.) kal «XPHMATIZTHPIAKO KENTPO OEZ>AAONIKHZ» (X.K.0.)
€\aBav TIC OXETIKEC ano@Acelg yia Tnv avadiapBpwaon Tou €TaipikoU oxANaTog Tou OpiAou.

SUYKEKPIJEVA, Ol JIOIKNAOEIG TWV Avw eTalpsiwv Tou OpiAou anogaacioav Tn ocuyxwveuon Tng E.X.A.E. pe
anoppdégnaon Tou X.A., oto onoio n E.X.A.E. kaTéxel apeoa 10 100% TOU METOXIKOU KEPAAQiou Kal Tnv
TAuTOXpPOVN Kal ek NApaAAfAouU PETA TNG AVW CUYXWVEUOEWC, anoaoxion ano Tnv E.X.A.E. Tou KAadou Tou
KevTpikoU AnoBsTnpiou Kal TwV MNAPEXOHEVWV UMNPECIOV MnTpwou Kal AlgkavoviopoU ¢ Kdl Tng
dpaoTnpioTnTag diaxeipiong Tou Zuotnuatog Aulwv TiTAwv, TIG onoiec aokei n E.X.A.E. evepyoloa wg
Kevtpikd AnoBetrpio cUUQwva Pe TNV Keipyevn vopoBeoia, YE €10popd npog Kal avadoxn Tou and Tn
BuyaTpikn TNnG eraipeia X.K.®., otnv onoia n E.X.A.E. kaTéxel aueca To 66,2% Tou kataBeBAnuévou
HETOXIKOU KepaAaiou Kal EUUeca - HEOW TNG kaTd 100% BuyaTpikng TnG Taipeiag X.A.- kal To undAoino
33,8% ToU KaTaBeBANUEVOU PETOXIKOU KEPAAdTioU.

Mpokeipévou va dieukoAuvBei n diadikacia cuyXwveuong To AloiknTIKO SupBoUAIo, TnG EXAE oTtn pe apibuod
87/17.6.2013 cuvedpiaon Tou ano®dacios oyoPpwva Tnv gEayopd Twv £katd (100) KOIVOV OVOUACTIK®V
META WNREOU HN EI0NYHEVWV OTO XpNUATIOTAPIO ABNVOV HETOXWV TNG AVWVUWNG €TAIpEid YE TNV ENWVUMIa
«XPHMATIZTHPIAKO KENTPO OEZSAAONIKHS ANQNYMH ETAIPEIA» nou katéxel o <«XYNAEZMOZ
BIOMHXANIQN BOPEIOY EAAAAOZ» ol onoieg avTinpoowneUouv nocooTo 0,10% Tou WETOXIKOU
ke@aAaiou, €vavTi guvoAikoU TIHANATog enTa xIAIGdwyv gupw (€ 7.000), To onoio kaTeBARBN. KaTtdomiv Tng
avw €Eayopdc n EXAE kaTéxel apeoa 1o 66,2% TwV UETOX®V TNG AVOVUMNG £TAIPEIAC PE TNV ENwWVUMia
«XPHMATIZTHPIAKO KENTPO OEZXAAONIKHZ ANQNYMH ETAIPEIA» kal éupeoa - géow TNG kKaTd 100%
BuyaTpikng TnG eTaipeiag X.A.- To unoloino 33,8%.

QC nuepounvia IooAoyiopyoU MetaoxnuaTtiopgoU yia  Tn  dlanioTwon TnG  AOYIOTIKAG a&iac Tng
anoppoPoUNEVNG ETAIPEIAC EVOWEl TNG OUYXWVEUONG Kal yia Tn OlanioTwon Tng AoyIoTIKAG a&iag Twv
NEPIOUCIAK®V OTOIXEIWV Tou anooxI{opevou kAGdou evoyel TNG ek napaAlAfiou dievepyndeioag andoxiong,
opioTnke N nuepopnvia Tng 30.6.2013. O1 avwTepw E€TAIPIKEG NPAgelg npaypaTonoindnkav Pe TiG d1aTAgEIg
Twv apdpwv 1-5 Tou v.2166/1993.

H andoyion Tou kAadou Tou KevTpikou AnoBetnpiou AEiwv Kal Twv NApeEXOUEVWV UNNPETI®V MNTpWOU Kal
AlgkavovigpoU w¢ kal Tng dpacTtnploTnTag diaxeipiong Tou SuoThnuaTtoc Aulwv TiTAwv Tng EXAE kal n
€10popa Tou 010 EAANVIKO KevTpikd AnoBetrpio TiITAwV (ONw¢ HeETOVORAOoTNKE To XpnuaTioTnplakd Kevrpo
©eooalovikng A.E.) oAokAnpwBnke pe Tnv kataxwpnon oto EMH Tou EBEG® Tng anogaong
31079/19.12.2013 Tou Mpoedpou Tou EpnopikoU ka BiounxavikoU EmueAnTtnpiou @scoalovikng.

Me Tnv OAOKANpwon TNG &vOOOMIAIKNAG avadiapBpwaong OAEC ol unnpeoieg nou napeixe 1o X.A. G
AlaxeiploTig Ayopdg oUp@wva pe To N.3606/2007 napexovTal onuepa ano Tnv anoppopolod €IonyHEVN
€TAIpEia, n onoia PETA TNV OAOKANPWON TWV ETAIPIK®OV HETACYXNUATIOHWV €xel WG 100% OuyaTpikEC TNG
gTaipeiec TNV ETaipeia EkkaBdpiong ZuvaAlaywv XpnuartioTnpiou, n onoia ouvexilel va napexel TIC
unnpeoieg ekkabapiong cuvaliaywv eni a§iov & napaywywv kai To EAKAT, katoniv oAoKANpwong Twv
anaiToUPEVWY KATAOTATIKOV HETABOAWV KAl MPOCAPHOYWV Kal agou xopnyndnkav ol anaiToUHEVES
EYKPIoEIG and TIG appodieg apxEG sival To KevTpiko AnoBeTrpio nou diaxelpifeTal To ZUoTnua Aulwv TiTAwv
Kal napexel TIG unnpeoieg MNTpwou kai Alakavoviouou.

ME&ow TOU ETAIPIKOU HETAOYXNMATIOMOU EMNITUYXAVETAI €KTOG TNG AVWTEPW AVAPEPOUEVNG OHAAAG
npoodppoyng Tou Opidou oOTIC enepxdpeveg MeETABOAEC Twv  Eupwndikwv  Kavoviopwv — Kai
anoTEAEOHATIKOTEPN KATAVOWN KOOTOUG/ anoTEAEOHATOC METAEU TwV eTalpeiwv Tou Opilou kabBwg kai n
HETAMOPA pEUCTOTNTAG OTNV EIONYUEVN ETAIPEia.

Ma nepiocoTEPEC NANPOPOPIEG EXEI KATAPTIOTEI NAnpo@oplakd onueiwpa oUPPwva HE TIG dIATAEEIC TNG
napaypdagou 4.1.3.12 Ttou KavoviopoU Tou XpnuaTioTnpiou ABnvayv, 0nwg IoXUEl KaTa To Xpovo cUvTagng
Tou, KaBw¢ kalr TNG anogaong 25/17.7.2008 Tou A.Z. Tou XA. To nAnpogoplakd onueiwpa eivai
avaptnuévo oTo site Tou OpiAou EXAE oTtn dielBuvon www.helex.gr
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Eikova Tou OpiAou E.X.A.E. HeT@ TV avadidapBpwon

MeTa TNV oAokAnpwon Tng véag avadiapBpwaong Tou OpiAou, n €ikdva Twv €Talpei®v Tou OpiAou €ivarl n
akoAoudn:

e FEionyuevn etaipeia - EAAHNIKA XPHMATISTHPIA - XPHMATIZTHPIO AGHNQN ANQNYMH
ETAIPEIA XYMMETOXQN (E.X.A.E.) Me kUpla OpaotnpidTnTa Tn JdlaxXeEipion TNG OpYAvWHEVNC
ayopdg (parent company) katéxel, kal dn dueoa pe nocootd 100%, TIC BuyaTpikeég EAAHNIKO
KENTPIKO AMOGETHPIO TITAQN A.E. (EA.K.A.T.) kair ETAIPEIA EKKAOAPIZHZ ZYNAAAATQN
XPHMATIZTHPIOY AGHNQN A.E. (ET.EK.)

e Mn sionypévn eraipeia - EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E (EA.K.A.T.) n onoia
dpaaTtnpionolsiTal wg KevTpikd AnNoBeTrplo, NApEXEl TIC UNNPECieC MNTpwou Kal diakavoviouou Kal
diaxelpideTal To ZUoTnua Aulwv TiTAwv- - 100% BuyaTpikn TNG EI0NYHEVNG £TAIPEIAG,.

e Mn sionyuévn etaipeia - ETAIPEIA EKKAGAPIZHY SYNAAAATQN XPHMATIZTHPIOY A.E. (ET.EK.)
ME KUPIO AVTIKEIHEVO TNV €KKABAPION TwWV CUVAAAQY®V OTIG ayopéG afimv Kal napaywywv 100%
BuyaTpIkn TNG €I0NYyHEVNG €TAIPEiaAG.

AlaxeipioTiAG ZuoTiHaTog AuAwv TiTAV

S€ OUuvEXEla TwV avwTEpw N EAKAT anéktnoe Tnv 1810TNTa Tou KevtpikoU AnoBetnpiou AEIKV nou napeExel
unnpeoieg MNTpwou Kai Alakavoviouou kdl Tnv I010TNTa Tou AlaxelpIoTr Tou ZuoThpaTtog Aulwv TiTAwv
oUPPwva Me TIC Keipeveg diatageic kar Tnv un’ apiBuov 667/9.12.2013 anogaon Tou AIOIKNTIKOU
ZupBouAiou Tng EmiTponng KepaAaiayopag (dek. B 3307/24.12.2013).

SUPgewva Pe TV anogaon 1 nepi «xpewoswv diaxeipiong Kal AsiToupyiag otou =.A.T» oTo apBpo 1 yia TIg
unnpeoieg diakavoviopuoU nou napexel n EAKAT og oikoug ekkaBapiong kataBAaAAeTal nayia TA0IA XpEWON
dlakavoviopoUu €vToA®v, n onoia npoadiopileTal o nNooooTo 81% Twv £00dwWV TNG €KKABAPIONG TwWV
ouvaAAaywv nou dIauopP®VETAl OTOV 0iko gkkaBapiong pe eAaxioTo kataBaAAdpevo noood €7,5 ek Kal
MEyioTo Ta €15,0 ek. Ta €00da TnG EAKAT and Tnv napandavw dpactnpidTnTa ano Tnv ETEK yia 1o 2013
dlapoppwbnkav gs €331 xIA.

EmnAéov n EAKAT eionpdtrel noood €0,40 avda evroAn JdiakavoviopoUu eni KivnTowv agiwv nou
dlanpaypartevovTal otnv ayopd a&iov Tou XA. Ta €00da Tng EAKAT yia Tnv unnpecia yia 1o 2013 avAABav
o€ €25 xIA.

5.3. Baon NnapouciaocnG TV £TNCIMV OIKOVOHIK®OV KATACTAGEWV

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KaTApTIoBel oUppwva pe Ta Algbviy MpoTuna XpnuaToOIKOVOUIKNAG
Avagopdg (AMXA), énwc auTtd &xouv ekdoBei and To ZupPBoUAio AlieBvav AoyioTikwv MpoTunwv (ZAAM)
Kabwe Kal oUPQWVA HE TIC OXETIKEG AIEpUNVEIEG TOUG, ONWC AUTEC €xouv £kdoBei and Tnv EmiTponn
Aleppnveiwv MpoTunwv Tou ZAAM, 6nw¢ autd €xouv uioBstnBei and Tnv Eupwnaikn ‘Evwon kai
€pappolovTdl UNOXPEWTIKA Yia TIGC XPAOEIC nou Anyouv Tnv 31 AskeuBpiou 2013. Aev undapyxouv npdTUNA
kar SlepUNVeieg NPoTUNWV NMOU va €XOUV EQAPUOCTEI NPIV TNV NUEPOUNVia &vapgng TnG E@apuoyng Toug.

O1 napoUOEC OIKOVOMIKEG KATAOTACEIG €XOUV oUVTaxBei oUP@wWva PE TNV apxn Tou 10TOPIKOU KOOTOUG,
OMWG auTr TPOMOMOIEITAl WE TNV avanpoodppoyr OUYKEKPIMEVWV OToIXEiwv EvepynTikou kai Idiwv
KepaAaiov kal Ynoxpewoewv ot €UAoyeG a&iec (EPNopikd XapTOQUAAKIO Xpeoypdpwyv, AIaBECIa npog
nwAnon neplouciaka oToixeia kal Enevdloeic og akivnTa) Kal TNV apxn Tng ouvexiong Tng dpacTnpioTnTag
«going concern». O1I AOYIOTIKEG APXEG NMOU AvAPEPOVTAl NAPAKATW £XOUV EQAPHOODE NeE ouvENEla o ONEC
TIG NEPIOdOUG Nou napouaiddovTal.

H olUvraén Twv OIkovouik®wVv Kataotacewv oUpewva e Ta Aigbvry MpdTuna XpnuaTooIKOVOMIKAG
Avagopag anaitei 6nwg n Aloiknon Tou Opilou npofaivel 0g ONUAVTIKEG NAPaAdoxeG Kal AOYIOTIKEG
EKTIMNACEIG NOU ennpedlouv Ta unoAoina Twv Aoyaplacpwv EvepynTikoU kar MaénTikou, Tn yvwaTonoinon
eEVOEXOMEVWV AMNAITNOEWV Kal UMOXPEWCEWV KATAa Tnv nuepounvia ouvtagng Twv  OIKOVOUIK®OV
KaTaoTtdoswv, kabwg kal Ta napoucialopeva €ooda kal £€oda kaTtd Tnv uno e€€racn xpnon. MNapd To
yeyovog OTI auToi ol unoAoyiopoi Baagifovral otnv KaAUuTepn duvaTn yvwon TngG Aloiknong o oxeon HE TIG
NEPIOTACEIC KAl TIG TPEXOUCEG OUVONKEG Ta NPAyuaTikd anoTeAéopaTa Pnopei TeAIKA va dia@Eépouv ano TIG
EKTIMNOEIG AUTEG.

Ol eKTIUAOEIG KAl Ol KpioelG agloAoyouvTal ouveXxwG kal BacifovTal o euneipika dedopeva kalr aAAoug
napdyovTeg, OUMNEPIAAUBAVOUEVWY TwV MPoodoKIWV yid HEAAOVTIKA YeyovoTad nou BswpouvTal
avapevopeva uno eUAoyeg ouvlnkes. H Aloiknon Tng ETaipeiag ekTigd OTI Oev UNAPXOUV EKTIMNCEIC Kal
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napadoxEG MoU EVEXOUV ONUAVTIKO KivOUVO va NMPOKAAECOUV OUGCIMOEIC NPOCAPHUOYEG OTIC AOYIOTIKEG a&ieg
TWV NEPIOUTIAKMV OTOIXEIWV KAl TWV UMNOXPEWTEWY.

O1 Topeic Onou anarroUv uwnAOTEpoU PabuoU Kkpion kal OMou ol UNoBECEIC Kal Ol €KTIMNOEIC €ival
onNMavTIkEG yia TiIG OIKoVopIkEG KaTaoTaoesig NapaTifevTal KaTWTEPW !

®dOpoG £1000HATOG

AnaiteiTal kpion ano Tnv ETaipeia yia Tov npoadiopiopd TNG NpoBAEWnG yia ¢opo €100dNKATOC. YNApXoUVv
NOAAEC oUVAAAQYEG Kal UNOAOYIOMOI YIa TOUG 0OMnoioug o TEAIKOG NpoadlopiGHOG Tou QOpou eival aBéBRaioc.
Edv o0 TeAIKOG POpoC eival dIaQOPETIKOG and Tov apXika avayvwploBevTa, n diagopd 6a ennpedcel Tov
@OpPOo €1003UATOC OTN XProN Nou o NPoadIopIoHOC TWV poporoyikwv dlagopwyv Ba AdBel xwpa (onueiwon
5.36).

TNMpoBAEWEIC yia EUNOPIKEG Kal AOINEG anaiTroEIg

H Aloiknon Tng ETaipeiag npoBaivel g€ neplodikn ENAVEKTIMNGCN TNG ENAPKEIAC TNG NPOBAEYNC OXETIKA HE
TIG ENICQPAAEIG aNAITACEIG 0 CUVAPTNON HE TNV MIOTWTIKN TNG NOAITIKA Kal AauBdavovtag unoywn oToixeia
Tn¢ Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokUNTouv BAcel €negepyaciag 1I0TOPIKWV JEDOUEVWV Kal
npdo@atwv eEeAiewyv Twv unobeéoswv nou diaxelpifeTal (onueiwon 5.29).

QPéAipeg {WEG TWV EVODHATOV nNayi®wv MNEPIOUCIAK®V OTOIXEIWV KAOWG Kal TWV dUA®V
NEPIOUCIAK®V OTOIXEI®WV-AnoOTiunon

H Aioiknon npoBaivel 0g OPICUEVEG EKTIMNAOCEIG ava@opika YE TNV wPEAIPN (W TwV anooBe0TEWY nayiwv.
AUTEC Ol UNOAEINOPEVEC WPENIPEG (WEC ENAVEKTIMMVTAI NMEPIODIKA yia va ekTIUnOsi katd nooo ouvexilouv
va €ival kaTdAAnAeg. MepiogoTepeg nAnpopopieg napaTibevral otnv napdypago 5.4.1. Eniong n Aloiknon
a&loloyei TIG ouvBnkeg TNG ayopdc TWV akivnTwyv Kal NpoBaivel O EKTIMNOEIC avapopika PE TNV AnoTiunon
TOoUG (ZNuM. 5.35)

Mpoypauuara CUYKEKPILHEV®V NAPOX®dV

To KOOTOG WQPEANUATWV YIAd TA NPOYPAUHATA CUYKEKPIMEVWV MNAPOXWV UMOAOYIZETAlI XPpNOINONOIWVTAG
avaAoyIOTIKEG EKTIMNOEIG, KATA TIGC OMOIEC XpnoidonolouvTdl napddoxeG yid TOuG MNpPOoeEOPANTIKOUG
OUVTEAEOTEC, TO pUBPO aUENoNG Twv HICBWYV Kal Ta NoocooTd BvnoinoTnTag. Adyw TN pakpoxXpoviag puoncg
TWV NPOYPAUHATWY, Ol NApadoxXEC AUuTEG UNOKEIVTAlI 0€ onuavTikn aBepaiotnTta (onueiwon 5.16).

5.4. BdaoIkEG AOYIOTIKEG APXEG

O1 BAoIKEC AOYIOTIKEC APXEG nMou uloBeThBnkav and Tnv ETtaipeia kata Tn oUvTAén TV GUVNUPEVWOV
OIKOVOUIK®WV KATAOTACEWV £XOUV WG £ENG:

5.4.1 ISioxpnoigonoloUHEVA EVOo®KATa nayia

Ta 1dioxpnoigonoloUpeva evomuaTa nayla oTolXeia angikovifovTdal oTIG OIKOVOUIKEG KATAOTACEIG OTO KOOTOG
KTHOEWG YEIOV TIC CUCOWPEUHEVEG ANOCBETEIC KAl TUXOV NPOBAEWEIC anopeiwong TnG agiag Toug.

To kb0oTOG KTNONG NEPIAAPBAvEl OAEG TIG APeda enippINTEEG OANAVEG YIA TNV AnNOKTNON TWV OTOIXEIWV.

MeTayeveéaTepeg danaveg kataxwpoUvTal g enavg&non Tng AoyIoTIKAG a&iag Twv evowPaTwyv Nayiov n wg
EexwpioTd nayio, povo av nibavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKA 0pEAN Ba €iopeloouv GTOV OMIAO Kal
€QOOOV TO KOOTOG TOUG Pnopei va enipeTpnBei agioniora.

To kOOTOC EMIOKEUWV Kal CUVTNPNOEWV KATaxwpeital orn Kartaotaon ZuvoAikoU Eigcodrnuartog, oTav
npaypaTtonoliouvTal.

O1 anooBECEIC TWV AAAWV OTOIXEIWV TWV EVOWNATWV Nayiov (MANV TV €0aQIKWV EKTACEWY, Td onoid dgv
anooBevovTal) unohoyifovtal pe Tn otabepr| peEBodo kata Tn SIAPKEIA TNG WPEAIUNG {wNG TOUG.

S € OUVEXEIQ TNG EQAPHOYNG TOU VEOU popoAoyikoU Nopou 4110/2013 (nap. 24. apbpo 3), 0 onoiog TEBNKE
oc 1oxU oTic 23 Iavouapiou 2013 ortnv EAAGda, o 'OpiAoGg kal n Mntpikn ETaipia npoxwpnoav oe
gvapuovion TG w@EEAIUNG {wNG TwV EVOWMNATWV Nayiov HE auToug Tou VEOU (PopoAoyikoU vopou. Ol
METABOAEC TNG AOYIOTIKAG EKTIMNONG OTIG WPEAIPES (WEC TWV Nayiwv eugavidovral KaTWTEPW:
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QdEApn ZwnA péxpLtnv 31/12/2012 (QdpéApun ZwA petd tnv 1/1/2013
Ktipla kat Texvika épya 20 xpovia 25 xpovia
MnXavoAoyLKOG eEOTIALOLOG 5-6 xpovia 5 xpovia
Metadopikd péoa 5-6 xpovia 10 xpovia
Noutdg e€EonMALOUOG 3-10 xpovia 10 xpovia

H w@éAiun lwn Tov evowudTwv nayiwv Kal ol UNOAEINPATIKEG a&ieg avaBewpouvTal €Tnoiwg. 'OTav ol
AOVYIOTIKEG afieC TWV EVOWMATWV Nayiwv unepfaivouv TNV avakTnoiyn a&ia Toug, n diagopd (anopsinon)
kaTaxwpeitTal wg £€€0do oTnv Katdotaon ZuvoAikoU Eicodrnuartoc.

Kata Tnv anoocupon 1 NwAnon KAnolou MNEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kdl Ol GWPEUMEVEG
anooBeoeig diaypagovTtal and Toug avTioTolXoug AoyapidogpoUc Tn XPOVIKR nepiodo Tng anoocupong n Tng
NOANONG KAl Ta OXETIKA KEPDN 1 nuiec avayvwpifovTtal otnv KatdoTtaon ZuvoAikoU EicodruaTog.

5.4.2 ‘AuAd NEPIOUCIAKA OTOIXEIA

>Ta dula neplouciakda oToiXEia Tou evepynTIKOU nepIAapBavovTal adeleg AoyIoHIKoU, NMou anoTIHwvTdl oTo
KOOTOC KTNONG Heiov TIG anooBéoelg. O1 anooBEaeig dievepyolUvTal he Tn oTadbepr péBodo kata Tn diIGpKeIa
NG WPEAIPNG {WNC TWV OTOIXEIWY auTwV, Nou npounoAoyileTal os nepinou 3 €Tn.

5.4.3 MeTatponn §&vou volioparog

O1 ouvaAAayEg o EEva vopioyaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOHUd PE Th XPNON TWV ICOTIMIOV Mou
ugioTavtal kKatd TNV nuepounvia Twv ouvaAlaywv. Képdn kar {nuie¢ nou npokUNTouv and Tov
dlakavoviouo ouvaAlAaywv o€ E€vo VOMIOMA KaBwc Kal and Tnv anoTignon, oTo TEAOC TNG XPRnong, Twv
VOUIONATIK®WV OToIXEiwv EvepynTikoU Kal YNOXPEWOEWV MOU €ival eKppacueva o EEvo VOMIOUQ,
kataxwpouvTtal ortnv Katdoraon 3ZuvoAikoU EicodrpaTtoc. O1 ouvaAAayudTIKEC Old@OpPEC ano un
VOopIoNaTika oToIXEia nou anoTigoUvTal aTnv €VAoyn agia Toug BewpolvTal wg TUAKA TNG eUAoyNng agiag kai
OUVENW®G KAaTaxwpouvTadl 6rnou Kal ol d1aPopéC TNG eUAoyng a&iac.

5.4.4 Anopsgimon ASiag pn XpnHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWMV

H eTaipia €€eTdlel o€ KABE NUEPOPNVIA OIKOVOUIK®V KATAOTAOEWY €AV UNApXouv evOEiEEIC anopeimwaong vid
Ta KN XPNHATOOIKOVOMIKA nepiouaiakd oToixeia. O1 kataxwpnuéves a&iec Twv MNEPIOUCIAKWVY OTOIXEIWV
avaBswpoUlvTal yia TUXOV anopeinon OnoTe Ta yeyovoTa r ol aAAayEC NePIOTACEWY UNOJEIKVUOUV OTI N
Kkaraxwpnuévn a&ia iowg va pnv eivar avaktioign. ‘'0tav n kataxwpnuévn a&ia evog oroixeiou unepBaivel
TNV avakTtnoiyn a&ia Tou, avayvwpileTal {nuia anopeimwong oTnv KAaTtaoTaon anoTEAECHATWV Xprong. To
avakTnoipgo nood unoloyileTal wg To PHeyaAUTeEpo PETA&U TNC eUAoync a&iag peiov £€€0da NwANONG Kal TNG
a&iag os xpnon. H guAoyn a&ia peiov €€0da nwAnoNng €ival To Nocd nou nNpokUNTel and TNV NWANon &vog
oTOoIXEIoU O£ aveEdpTnTn ouvaAAayn PETAEU evANEPWY KAl NPOBUPWY HEPWV, UETA TNV APAIPETN OAWV TWV
AUECWV EMMNPOCOETWV €EO00WV NWANONG, evw n aia oe xprnon €ivalr n TpExouoa a&ia TnG EKTINWHEVNG
HEANOVTIKNG TAMPEIQKNG PONG MOU AvapéveTal va NpokUWel and Tn ouveXIJOPEVN Xpron Tou OTOoIXEioU Kal
and Tn d1dbegor Tou aTo TEAOG TNG WPEAIUNG {wn¢ Tou. Ma Tnv a&loAdynon Tng anopeiwong, Ta oToixeia
TOU €VEPYNTIKOU opadonoiouvTdl OTO KATWTATO €MiNEdO yia TO OM0i0 UNAPXOoUV EEXWPIOTEG avVayvwPIioIUES
TAUEIAKEG POEG.

5.4.5 XpnpaTooikovouika Héoa

Ta XpnNHUATOOIKOVOMIKA Péoa napoucialovTal ¢ anaiTnoEIG, UNOXPEMOEIC Nl OTOIXEId TNG kKaBapng B£ocwc,
Baoel TNG ouciag KAl TOU MEPIEXOMEVOU TWV OXETIKWV CUMBACEWV anod TIC onoieg anoppéouv. ToOkol,
JepiopaTta, kEpON 1 {nUiEC Nou NMPoKUNTOUV anod Ta XPNHATOOIKOVOMIKA NpoidvTa nou XapakrTnpilovral wg
anaitTioeI§ 1 UNoXpPEWUEIC, AoyloTikonoloUvTal w¢ €00da | €€0da avTioToixd. H diavopur| NEPIOUATWY OTOUG
MeTOXOUC AoylioTikonolgital an’ euBeiagc otnv kabapr B€on. Ta XpnUATOOIKOVOUIKG HEoa cupwneilovTal
oTav n Etaipeia, oUU@wva Pe TO VOHO, £XEl VOUIKA TO dIKAiwWWa auTo Kdl NpoTiBeTal va Ta cupywn@ioel o€
kaBapn Baon (MeTa&l Toug) f va avakThnoel To MEPIOUCIAKO OTOIXEIO KAl va CUPWNQICEl TAUTOXPOVWG ThV
UnoxpEwan.

Ta xpedypa@a cival éyypaga (TiTAoI) Ta onoia EVvoOwPaT®VouVv dIKaiwha O OpICHEVO MEPIOUTIAKO OTOIXEIO
duvapevo va anoTignBsi o xpripa. O1 TiTAol €ival €iTe OvOpaoTIKOI €iTE avwvupol. Ta KupioTepa €idn
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XPEOYPAPWV €ival Ol PETOXEC, Ol OMOAOYIEC, Ta opoOAoya (KpaTikd, Tpane(ikd n €Taipika), Ta £vrokda
YpauuaTia, Ta apoiBaia Kepaiaia KAn.

O1 ayopéEG Kdl ol NMWANCEIC XPNHATOOIKOVOUIK®WV HECWV avayvwpilovTal TNV nUepounvia Tng ouvaAAayng,
nou €ival n nuepopnvia nou deopelEeTAl N €TAIpia va ayopddel ) va NOUARCEl TO WETO.

Ta xpedypagpa xapaktnpilovrav apxikd wg TiTAol oTnv gUAoyn a&ia péow oUVOAIKOU €160dRUaTog, dnAadn
BewpeiTo OTI ayopdoBnkav kail diaTnpouvTal JUE OKOMNO TN PEUCTOMNOINGT TOUG O Bpaxuxpovio diaoTnua yid
TNV anokouion kEPJOUG. SUVENWG, EVTACOOVTAV OTnV Kartnyopia Tou AAM 39 «XpnuaTooliKoVOWIKA OTOIXEIa
anoTIHWHEVA oTNV €UAoyn a&ia Toug PESW TNG KATAOTAONG OUVOAIKOU €1000RKATOG» KAl N anoTiunor Toug
yivoTav oTnv gUAoyn a&ia Toug, evw Ta €€ anoTiunong kEpdn n nuIEG cupnepiAapBavovTal oTo anoTEAECHA
TNG nepiodou. And 1.7.2008 uioBeTriBnkav ol Tpononolnoeic Tou AAM 39 kal w¢ ek ToUTOU Td Xpedypagad
HETAQEPOBNKAV OTN KATNyopia XapTo@uAdkia 31aB&oiya npog NWANCN Kal TO AnoTEAECHA TNG aAnoTiunong
TWV OMOAOYWV AoyioTikomnoleiTal o €101kO anoBeuatikd. Ta €€ anoTiyAoews kéPdN 1 InUIEC Ta onoid
npokUNToUV ano TIGC HETABOAEG TNG eUAOYNG a&iag Twv XpeoypdPpwV NoU KATATAGOOVTAl 0TO dIaB£0INOo NPoG
NWANON XAapTOQUAGKIO KaTaxwpouvTal o €1dIk0 anoBeuaTiké oTta idia ke@alaia. Kata Tn nwAnon Twv
XPEOYPAPWV TOU JIaB£CIHOU MPOC NWANCN XAPTOPUAAKIOU, Ta aVTIOTOIXd CUOOWPEUPEVA KEPDN/TNUIES
HeTapépovTal and To &€I0IKO anoBepaTikd OTOUC anoTEAECHATIKOUG AoyaplacpoUc Tng Karaoraong
SuvoAikoU Eigodnuartoc.

Ta XpNUATOOIKOVOMIKA WECA TNG €Talpiag Ta&ivoyouvTal OTIC NApakaTw KATnyopieg YE BAon Tnv oucia Tng
oUpBaoNnG Kar To okono yia Tov onoio anoktnénkav. H anoégaacn yia Tnv katnyopionoinan AauyBaverar ano
TNV Aloiknon Kata Tnv apxikn avayvwpion Tou OToIXEiou evepynTikoU.

XpNHATOOIKOVOHIKA OTOIXEia AanoTIHMHEVA oThv €UAoyn adia Toug HEC®w TOU AoyapiacHou
OUVOAIKOU €1003QHATOG

AUTN n kaTtnyopia nepihauyBavel dUO UMOKATNYOPIEG, TA XPNHUATOOIKOVOMIKA OTOIXEId €vepyNTIKOU MpPoC
gunopia kar autd nou npoadiopioTnkav wg enevoUoelg o eUAoyn a&ia YEow Tou Aoyaplacuol ouvoAikoU
€1000AKATOC, KATA TNV apxIKn avayvwpion. 'Eva XpnUaTooIKOVOUIKO OTOIXEI0 EVEPYNTIKOU KATAXWPEITAl OF
auTn TNV KaTnyopia, 6Tav anokTatal KUpiwg PHE To okonod BpaxunpoBsounc nwAnong r 6Tav npoadiopileTal
WG TETOI0. EMiong o€ auTtr Tnv Katnyopia kataxwpouvTal Td napdywya HMEoA yia eunopia, ekTOC av
npoadiopifovTal w¢ HEoa avTioTaduiong.

Adaveia ka1 andiTROEIG

MepiIAapBavel un napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId HE NAYIEGC 1N NPOOdIOPICHEVEG
nANPwWWUEG, Ta onoia dev dianpaypaTtelovTal o evepyn ayopd kal dev undapxel npdBeon epnopiag Touc.
MNepiAapBavovTtal oto KukAo@opouv EvepynTikd €KTOC Kal €av Arjyouv o€ didoTnua PeYAAUTEpo Twv 12
HNvov and Tnv nuepopnvia Twv OIKOVOUIK®WV KaTtaoTacewv.

Ol XpNHUATOOIKOVOUIKEG ANAITAOEIC KAl Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIC OTNV KATAOTAGN OIKOVOWIKNAG
0€éonc nepiAauBdavouv Ta diaBécipa, Ta Xpeodypagd, TIC AOINMEG ANAITNOEIC, TIC OUMMETOXEC, TIC
BpaxunpoBeopec Kal HAKPONPOBETHUEG UNOXPEWUTEIC.

AlakpaToUpeveG WG T AREN enevdUOoEIg

MepIAauBavel Pn napdywya XPNHATOOIKOVOMIKA MEPIOUCIAKA OToIXEia HE NAYIEGC 1 NPOCdIOPICHEVEG
NANPWHEG Kal OUYKeKpIPMEVN AREN kal Ta omoia n €Taipia €xel Tnv npdBeon kal Tnv IKAvOTNTA va Ta
dlakpatnoel wg TN AREn Toug. H eTaipia dev €ixe XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA AQUTAG TNG
KaTnyopiag kata Tn d1dpKela TNG XPNone.

A1aB£0ipga Npog NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAapBavel pun napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OToIXEia Ta onoia €iTe npoodiopifovTal o€
QuTAV TNV Kartnyopia eite Ot pnopoUv va evraxbolUv oe kdnola anod TIC AVWTEPW KATNYOPIEC.
MepIAapBavovTal oTa pn KUKAOQOPOUVTA MEPIOUTIaKA OToIXeia epooov n Aloiknon dev €xel TV Npobeon
va Ta peuaTonoinosl péoa og 12 Yrveg ano Tnv nuepopnvia Tng kKatdoTaong TG OUVOAIKNG B€onc.

AOYIOTIKOG XEIPICHOG KAl UNOAOYIOHOG

O1 ayop£G kal NWANCEIG XPNHATOOIKOVOMIK®MV OTOIXEIWV EVEPYNTIKOU ANOTIHWHEVWY OTNV €UAoyn a&ia Toug
Héow TnG KaTtdoraong ZuvoAikoU EloodnpaTog, diakpaToUpevwyv HEXPI Tn AREn kal S81aBE0ipwy npog
nWANON, KATaxwpoUvTal KATAa TNV nNUEPoMnvia ouvaAAayng, dnAadn Tnv nUeEpounvia kata Tnv onoia n
eTaipia deopeleTAl va ayopdcdel I va NwAnoel To oTolxeio evepynTikoU. Ta ddvela avayvwpilovral oTav
ekTapielovTal HeTPNTd OTOUC moTOUXOUG. Ta XPpNMATOOIKOVOUIKG OTOIXEId &€vepynTIKOU Mou Jev
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napouaialovral o gUAoyn a&ia péow Tng Kataoraong uvoAikoU Elgcodrnuartog, avayvwpilovral apxikda
otnv gUAoyn aia nAéov Twv €€0dwV cuvaAilaync. Ta XpnUATOOIKOVOMIKA OTolXEia evepynTikoU, nalouv va
avayvwpifovtal oTav Ta dIKAIOPATA €i0Npagng TWV TAMEIOKOV POWV TOUG Afyouv n OTav n €raipia €xel
ouclaoTikd peTaBiBacel Toug KIvOUVOUG Kal TIG anod0oeIg 1 avTapolBEG Nou cuvenayeral n 1dlokTnaia.

O1 d1aB&aipol Npo¢ NWANON €nevOUTIKOI TITAOI KAl Ta XPNHATOOIKOVOUIKG OTOoIXEid evepynTikoU o€ gUAoyn
a&ia péow Tng Kataotaong SuvoAikoU EicodnuaTtog, Kal OTIG METAYEVECSTEPEG NEPIOdOUC ANOTINWVTAl Kal
napouaidfovTal otnv eUAoyn a&ia. Ta daveia kal npokaTaBoAEG, kal ol dlaKpATOUUEVEG MEXPI TN ANEN
enevdUoelg, napouaialovTal oTo avanooBeoTo KOOTOG HE TN HEB0DO Tou npaypaTtikoU eniTokiou. KEpdn Kal
{nuieg ano petaBoAég atnv elAoyn agia Tng kaTnyopiag «XpnHUaToOIKOVOUIKA OTOIXEid evepynTikoU oTnv
gUAoyn a&ia péow TnNG Kartaotaong >uvoAikoU EicodrupaTtoc», nepiAapBavovTal, Katd Tnv nepiodo nou
npokunTouv oTnv Kataoracon SuvoAikoU EicodrnuaToc.

Képdn kalr {nuiec and MeTaBoAeéc otnv €UAoyn a&ia OlaBEoigwv MNpog NWANON XPNHATIOTNPIAK®OV
NEPIOUCIAK®V OTOIXEIWV KaTaxwpoUvTal ansubeiag ora idia kepdaAaia, HEXPI TO XPNHATOOIKOVOUIKO OTOIXEIO
evepynTikoU va anoavayvwpIioTei 1 va UnooTei anopeiwaon, ondTe, TO CUCOWPEUNEVO KEPSOG N N Znuia nou
avayvwpioTnkav nponyoupdévwg oTa idla  kepdaAaia, WPeTagEépovTal OTnV  Kartdoraon SuvoAikoU
EicodnuaTtog. O1 TOKOI TOUG OWWC nou unoAoyilovral pe Bdaon Tn PEBOdO Tou mpayuaTikoU €MITOKIou,
avayvwpifovtal otnv KaTtaotaon SuvoAikoU EicodnuaTtoc. Mepiopyata and diabéoigya npo¢ nwAnon
XPNHATOOIKOVOUIKA MEploUaIaka aToixeia avayvwpifovral otnv Kataoctaon SuvoAikoU EicodruaTtog oTav To
dikaiwpa gionpa&ng pepiopartog eykpiBei and Toug MeTdyouc.

H eUAoyn a&ia Twv enevdUocwv nou dlanpayPaTelovTdl O eVEPYEC AYOPEC, NpoodlopileTal anod TIC
TPEXOUOEG XPNHATIOTNPIAKEG TIMEG NpooPopdc. H elAoyn afia Twv pn €IonyHEVWV TITAWV, Kal GAAwv
XPNHATOOIKOVOUIK®WV OTOIXEIWV €VEPYNTIKOU OTIC NEPINTWOEIC ONOU n ayopd dev eival evepyn,
npoodiopileTal HPE TEXVIKEC anoTiUnonG. AUTEC Ol TeEXVIKEG, nepIAapfavouv Tn XpHAon npoo@aTtwv
ouvaAAaywv nou eyivav ot kaBapd esunopikf Bdon, Tnv avagopd oTnv TPEXOUOd TIMN OUYKPICIHWV
oToIXEiwV Mou dianpayuaTtelovTal, Kal TIC HEBODOUC MNPOeEOPANUEVWYV TAMEIGK®YV POWV, aMOTINNONG
JIKAIWPATWV npodaipeong kal GAAeg HeBOdOUG anoTiynong nou xpnaldonolouvTal guxva atnv ayopd.

5.4.6 SUHYNQPIOHOG andITAOE®MV — UNOXPEWDCEMV

O oUPWN@IOUOG XPNHATOOIKOVOUIK®WY OTOIXEIWV HE UNOXPEWOEIG KAl N AMNEIKOVION Tou kaBapoU nooou OTIG
OIKOVOMIKEC KATAOTACEIC NpaypaTonoleiTal povo £pooov undpxel VOUINO JIKaiwpa yia cupyn@IoPo Kal
unapxel npobeon yia diakavoviouo Tou kabapoU mnmogoU nou npokUnTel and Tov CUPWneIond 1 via
TauTdxXpovo dIaKAVOoVIOUO.

5.4.7 AoInég HaKPONPOOETHEG ANAITAOEIG

O1 Aoinéc pakponpoBeopeg anaitioslg duvaTtal va nePIAaPBAVOUV €yYUNOEIC HICOWHATWY, EYYUNOEIG NPOG
opyaviopoUc koivig w@éieiag (OTE, AEH kAn.) kai Aoind nood pakponpoBeopng diapkeiac. O1 Aoinég
HakponpOBeoPeC anaiTnoeic anoTI@WVTaAl oTo avandoBeoTo KOOTOG WE BAon Tn HEBODO Tou mMpayuaTtikou
€MITOKiou.

5.4.8 MeAdaTeg ka1 AoINEG EPNOPIKEG ANAITAOEIG

O1 anartioeig and NeAdTeG KATAXWPOUVTAl ApXIKA oTnV €UAoyn a&ia Toug Kai PHETAYEVEDTEPA anoTidoUvTal
OTO avanooBedTo KOOTOG ME Tn XPNOon Tou npaypaTikoU E€MITOKioU, a@aipoupEvwy Kal Twv {nNHIOvV
anopeimonG. € KABE NUEPOMNVIA OIKOVOMIK®V KATAOTACEWV OAEC Ol KABUOTEPNUEVEC 1 EMIOQPAAEIC
anaiTnoelg EKTINOUVTAI YIa va npoadIopIoTel N avaykaioTnTa n un npoBAewng yia eniocpaieic anaitroeig. To
UMOAOINO TNG OUYKEKPIPEVNG MNPOBAEWNC yia €NICPAAEIG analTioeslS NpoodppoleTal KaTaAAnAa o kdabe
NUEPOUNVIA KAEICIHATOG OIKOVOUIK®MV KATAOTACEWY WOTE va avTavakAd Toug niBavoAoyoUHEVOUG OXETIKOUG
KIvoUvouGg. KaBe diaypa®n unoAoinwv NeEAAT®V XPEWVETAl OTNV undpyxouoa NpOBAewn yia enMOPAAEig
anaitnosig.  AnoTeAel MOANITIKA TnNG €Taipiag va pn dlaypageral oxedov Kapia anaitnon HEXP! va
€EavTAnBoUv OAeg oI duvaTEG VOMIKEG evépyeleG yia Tnv eionpa&n TnG. O €UNOPIKEG KAl AOIMEG
Bpaxunpdbeopeg anaitnoeic and NeAdTEG Kal XpewOTeG ouvnOwc diakavovilovTtal o 0 — 90 nuUEPEC yia TNV
ETaipia, evw o€ nepINTWOEIG KIN €ykaipng €ionpa&ng dev kataloyifovTal TOKOI UNEPNUEPIAG OTOUG NEAATEG.

5.4.9 Tapeiaka d1a0£oipga kail 1I00dUvapa

Ta Tapeiakd d1aBEoipa kal Tapelaka 10odUvapa nepiAapBavouv Ta PETPNTA, TIG KATAOECEIG OWEWG KAl TIG
Bpaxunpdbeopec HeEXP! 3 PAVEG eNeVOUOEIC, UWPNANG PEUCTOMNOINCIKOTNTAG KAl XapnAou piokou.

Ma Tn oUvta&n Tng KataoTtaong Tapeiak®wv Powv, Ta XpnuaTikd diab€oiya anoteloUvTal and PETpNTA Kal
kaTaBgoeig o Tpanelec KABWG Kal XpnUaTika diabgoipa onwc npoadiopilovTal avwTEPW.
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5.4.10 MeToXIKO KEPAaAaio

To MeTOXIKO Ke@aAaio nepiAapBavel TIG KOIVEG WETOXEC TnG ETaipeiag nou éxouv ekdoBei kal eival og
KukAo@opia. O1 KOIVEG JETOXEC NepIAapBavovTal oTa 'Id1a KepdaAaia. Ayeoa KOOTN yid TNV €kO00N HETOXMV
gy@avifovTal YETA TNV aPaipeon TOU OXETIKOU pOPOU €003 HATOG.

5.4.11 Tpéxwv kal avaBaAAOHEVOG POPOG EICOTNHATOG

O Tpéxwv kal avaBarAopevog popog unoloyifovtal Bacsl Twv OIKOVOUIK®V KataoTaoewv Kabe piag ek Twv
€TAIPIOV Mou nepiAayBavovTal oTig Evonoinuéveg OIKOVOMIKEG KaTaoTdoel, oUP@Wva HE TOUG
(POopOoAOYIKOUC VOHOUG nou IoxUouv otnv EAANGda. O ¢popog sicodrpaTog unoAoyiletal pe Baon Ta kEPON TNG
kGBe eTaIpiag ONWG aAvAPOPPWVOVTAl OTIC (QOPOAOYIKEG TNG ONAWOEIC, TOUC MNPOCOBETOUGC POPOUG
€1000NUATOG MOU MPOKUMNTOUV anod Toug (POPOAOYIKOUC €AEYXOUC TWV (POPOAOYIKOV dpXWV Kal ano
avaBaAAOPEVOUG POPOUC EI00BNUATOC BACEI TwV BEGUOBETNUEVWV POPOAOYIKWV CUVTEAECTWV.

O avaBaAAOpuevog POpoc €I00dANATOC NpoadlopileTal P TN HEBODO TNG UNOXPEWONG KAl MPOKUNTEl ano TIC
NPOoWPIVEG dIAPOPEG HETAEU TNG AoYIOTIKNG a&iag kal TNG PpopoAoYIKNAG BAONC TWV NEPIOUCIAKWY OTOIXEIWV
Kal TWV UNOXPEWTEWV.

O avaBaAlopevog @Opog dev avayvwpiletar OTav npokUNTEl KATA TNV dapxIKn avayvopion &vog
neplouciakoU OTOIXEIOU 1 Miag unoXpewong and ouvaliayrn n onoia dev OUVIOTA OE €vonoinon
EMNIXEIPAOEWY KAl KATA To XPOVO TNG ouvaAAayng, auth dev ennpedlel oUTE To AOYIOTIKO OUTE TO
popoloynTeo anoTéAeopa (képdog / {npia).

O avaBaAAopevog @opoG npoadiopileTal YE TOUG POPOAOYIKOUC CUVTEAEOTEG (Kal POPOAOYIKOUG VOHOUG)
nou €xouv BeonioTei | ouciaoTikG BeonioTel PEXP! TNV nUEpounvia Twv OIKOVOUIK®WYV KaTaoTaoswv Kai
avapeveTal va e@appooToUv OTAv TO OXETIKO oTolXeio EvepynTmikoU 6a avaktnBesi | n unoxpéwon 6a
O1aKAVvOVIOTEI.

O1 avaBaAAOpeveg POPOAOYIKEG anaitTnoei avayvwpilovral otnv éktaon kartd Tnv onoia Oa undpé&el
HEANOVTIKO QopoAoynTéo KEPDOC yia Tn Xpnoigonoinon Tng npoowpivng diagopdc nou dnuioupyel Tnv
avaBaAAopevn QopoAoyikn anaitnan.

AvaBaAAdpevoc @OpoG €100dNAPATOC NpoadiopileTal OTIC NMPOCWPIVEC OIAPOPEC Mou MNPokKUMTOUV ano
enevdUOeIG 0 BUYATPIKEG KAl OUYYEVEIG, ME €Eaipeon TNV MNEPINTWON MOU N AvaoTpogr TwV NPoowpIvVEYV
dlapopwv eAgyxetal and Tov 'OpiAo Kal ival méavo OTI ol NpoowpIveég dila@opeg dev Ba avaoTpapolv aTo
NPoBAENOUEVO HEAAOV.

5.4.12 T[apoxéG oToO NPOCWNIKO

BpaxunpoBeoueC NapoxEg

O1 BpaxunpoBeopeg NapoxEG Npog Toug epyalopévoug o Xpnpa kal o€ €idog avayvwpifovral wg €£060
oTav kabioTavral JEOOUAEUEVEG.

Mapoxécg pera tnv £€§0do anod Tnv vunnpeoia

O1 napoxéc METd TNV £€£000 anod Tnv unnpeoia nepiAauBdvouv TOCO NPoypAPNaTa KaBopIoHEVWY EICPOPWV
000 Kal NPOYypapua KaBopIoHEVWY NAPOX®V.

Mpoypauua kaBopICLEV®V EICPOPDV

Me Baon To Npdypaupa KaBopIoHEVWY EICPOPWY, N UNOXPEWON TNG enixeipnong (Vouikr) neplopileTal aTo
noood nou €xel ouppwvnbei va ouvelopepel aTov (popea (AoPalioTIKO Tapeio) nou diaxelpifeTal TIg
EI0POPEC KAl XOPNYEI TIC NAPOXES (OUVTAEEIC, IaTPOPAPHUAKEUTIKN NePIBAAWn, KTA).

To 0edoUAEUPEVO KOOTOC TWV MPOYPARMATWV KABOPICUEVWV EI0POPWYV KATAXWPEITAl WG ££0d0 OTnV
nepiodo nou agopad.
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Mpoypauua KkaBopICHEV®V Napoxwv

To npoypaupa KabopiopeEvwy napox®wv Tou OIAoU a@opd OTn VOMIKA UNOXPEWGN TOU yia KaTaBoAn oTo
npoowniko £panag anolnuinyong KaTa Tnv nUepounvia €€6dou kabe gpyalopévou anod Tnv unnpeoia Aoyw
ouvTagiodoTNoNG.

H unoxpéwon nou kaTtaxwpeitar ornv Kataoctaon OIKoVoUIKAG O£ong yia To nNpOypdupa auto eival n
napovuoa a&ia Tng dE0PEUONG Yia TNV kaBopiopévn napoxr, avaloya Pe To OeOOUAEUHEVO DIKAIWPA TwWV
epyalopévwyV Kal o OXEON WE TN XPOVIKN OTIYMR MOou avauéveral va kataBAnBei n napoxn auth.

H déopeuon TnG KaBopioPeEvNG Napoxng unoAoyileTal eTnoiwg and aveEapTnTo AvaAoyioTh PE TNV XPNnon
NG HeBOSoU TNG NPoBERBANUEVNG MICTWTIKAG Hovadog (projected unit credit method). Ma Tnv npoggdpAnaon
XPNOILOMOIEITAl TO ENITOKIO TWV JAKPONPOBECTUWY OHOAOYWV Tou EAANVIKOU Anpoaiou.

Ta avaloyioTikd kEpdN Kal ol {nuieg nou npokUNTouv and TIC NPOCAPHOYEC ME BAcon Ta 10Topika dedopéva
KaTaxwpouvTal AUeEca OTa anoTEAECHATA ONWG AUTA npokunTouv (onu.5.9).

Aikaiopara Ayopdag Mertoxwv ano NMNpoowniko

H eTaipia gixe oto napeABoOv npoypappata dIKAIWPATWY ayopdc HETOXWVY YIA OUYKEKPIYEVA OTEAEXN. Méow
TwV JIKAIWPATWV AUTOV £vd PHEPOC TWV AMOIBWY dlakavovileTal Je PHETOXEC 1 dIKAIWHKATA €N HETOXWV TNG
EXAE. To kd0oTOC TwV €v AOYw cguvaAAaywv opileTal wg n eUAoyn a&ia Twv PETOX®V KATd TV nUEpounvia
EYKPIONG TwV NPOYPAUHATWY ano Tn Aloiknaon.

H eUAoyn a&ia npoodiopileTal PECW €VOG MOVTEAOU daMOTIUNONG Mou €VvOEiKVUTAl OFE AVTIOTOIXEG
NEPINTWOEIC. TO KOOTOG TWV NPOYPANMATWV JIKAIWUATWY ayopdc HETOXWY avayvwpiletal otn didpkeia TG
nepiodoU KATa Tnv onoia ikavonoloUvTal otadiakd ol NpoUnoBE0eIC AOKNONG TWV OXETIKWOV JIKAIOPATWYV, N
onoia kal Anyel Katd TNV nNUEPONNVia Nou Ta oTEAEXN MOU CUHPMETEXOUV OTO MPOYpPAUHA KATOXUPWVOUV Ta
dIKalwPaTd Toug yia TNV anoAnwn/ €€ayopd Twv PETOXWV (NUEpounvia kaToxUpwong dikaiwpdTtwv). Ma
dIkalwPaTa Ta onoia TEAIKA dev KATOXUPWVOVTAl Oev avayvwpileTal oXETIKA dandavn, €KToG ano dikaliwpaTa
TWV onoiwv n katoxUpwon €€apTdtal and TNV IKAVOMOINON OUYKEKPIYEVWV EEWTEPIKWV MNAPAUETPWV
ayopdac. AuTd Ta dikaliwpaTa TeKPaipeTal 0TI KaToxupwvovTal 0Tav OAeC ol NpoUnoBeasic anoddoonc Exouv
Ikavonoin®si, aveEaptnTa and TNV EKNANPWON TWV EEMTEPIKWV NAPANETPWV ayopdc.

Se nepinTwon akUpwong KAMolwv NPoypauuaTwy auta Aoyilovrdl oav va €ixav KatoxupwBei kata Tnv
nUEpOMUNVia TNG akUpwoNG Kal Ta Mn €I0€TI AvayvwpioPEva OXETIKA €E0da avayvwpilovTal aPEows oTa
anoTeAEOPATA €IC VEO. 3TNV NEPINTWON Mou €va npoypagpa mnou akupwveTal avTikabioratalr and véo
npoypappa avTigeTwnileTal gav Tpononoinaon Tou akupwBEVTOG NpoypappaToc.

5.4.13 KpaTikég ENIXOPNYNOEIG

Ol KPATIKEG EMIXOPNYNOEIC Ol OMNoieg OXeTICovTal WE TNV €MOOTNON EVOWHATWV MNaAyiwv OToIXEiwV
avayvwpilovtal oTav undapxel elAoyn €€acpalion OTI n enixopriynon 6a sionpaxBei kal OTI n €raipia 6a
OUMMOPOQWOEI PE TOUG OpoUC Kal TIG npoUnoBEceic nou €xouv TeBei yia Tnv KaTtaBoAn Toug. ‘OTav ol
KPATIKEG €MmXopnynoei oxertilovral HeE £€va nNePIOUCIaKO OToIXEio, n €UAoyn a&ia mnoTWVETAl OTIC
HakponpoBeoUEG UNOXPEWOEIC wG avaBaillopeva €ooda kal PeTagepeTal ornv Kataoraon ZuvoAikou
EicodnuaTtog Me €Tnoleg 106nooeg OO0l Pe PBdon TNV avapevopevn w@eAiun didpkela {wNAG Tou
NEPIOUCIAKOU OTOIXEIOU Mou enixopnynednke. ‘OTav n enixopnynon oxeTideral ge Tn dandvn, avayvwpideral
¢ €0000 oTN JIAPKEIa TNG XPNOEWG MNOU ANAITEITAl yiIa TNV AVTIOTOiXNON TNG €NIXOPNYNONG O€ GUOTNHATIKA
Bdon oTig dandveg TIG onoieg NnpoopileTal va anodnpinoel. O anooBETEIG TwV ENIXOPNYNOEWY EUPavifovTal
oTta «A\oind 'Ecoda» otnv Kataoraon ZuvoAikoU EicodruaToc.

5.4.14 TpoBAEYEIG KAl EVOEXOHEVEG UNOXPEMOEIG

MpoBAtyeic avayvwpilovTal éTav:

e H erTaipia €xel pia napouca O&opeuoan (VOMIKA 1 TEKUAIPOHEVN) WG AMOTEAECUA YEYOVOTOG TOU
napeAbovTog,

e mBavoloyeiTal OTI Ba anaiTnBei e€kpor] MOPWV MNOU EVOWHATMOVOUV OIKOVOUIKA OMEAN yid TO
dlakavoviouo Tng S€oPEUONG Kal gival duvaTo va ekTiunBdei a§lionioTa To Nogo Tng d€0UEUONG.

O1 npoBAeweig enavegeTdlovral KATd TNV nUEPOUNnvia oUVTAgng TwV OIKOVOUIKWV KATACTACEWV Kdal
npooappolovTal €Tl WOTE va aneikovilouv TIC KAAUTEPEG JUVATEG EKTIUNOEIG Kal, OTNV MNEPINTWON Mou
KpiveTal avaykaio, npoego@AolvTal e BAaon &va npo-@eopou NPoeEOPANTIKO EMITOKIO.
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O1 evOeXONEVEG UMOXPEWOEIG Oev avayvwpilovTdl OTIG OIKOVOUIKEC KATAOTACEIC, aAAd yvwoTonoloUvTal,
EKTOG Kal av n nibavoTnTa yid €Kpor MOPwV MOU EVOWHATWVOUV OIKOVOUIKA o@EAN eival ehdyiorn. Ol
eVOEXOMEVEC aNaAITNOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTAOEIG, AAAG yvwaoTonoloUvTdl EpOGoV
N €10pOr 0IKOVOUIKOU O(QEAOUG gival mbavn.

5.4.15 Avayvmpion Ecodwv

Ta £€o0oda nepiAauyBavouv Tnv glAoyn afia Twv cuvailiaywv, kabapd and Toug avakTWHEVOUC (pOPOUG,
EKNTWOEIC Kal €MOTPoPEC. Ta evdoopIAIkG £00da péoa oTnv €Taipia diaypdagovTtdl NAfpwc. Ta €ooda
avayvwpilovtal oTto BaBuo nou eival mBavd OTI Ta OIKOVOUIKG oPEAn Ba siopeloouv oTnV £Tdlpia Kal Ta
OXETIKA nood pnopoUV va HeTpnBouUv a&ioniota. Ta NApakAaTw OCUYKEKPIYEVA KPITHAPIA avayvwpiong 6a
npénel eniong va ikavonoloUvTadl KaTd TNV avayvwpion Tou €00d0u:

'Ecoda ano psroxikeg aieg, opoAoya, ETF’s (Aianpayudrsuon)

Ta €0oda and ouvaAAayEéC PETOXWV, OMOAOYWV KAM. avayvwpilovral Katd To XpOvo OAOKANPWGONG TNG
ouvaAAayng Kai Tn oXeTIKA dIevEpyela TNG ekkaBapiong kal Tou diakavoviouoU TngG aTto XpnuaTioTnplo.

NoINég unnpeocieg

Ta £€00da and Aoinég unnpeciec kataxwpoUvTal Pe BACN TO XPOVO OAOKANPWONG TNG NMPOCPEPOUEVNG
unnpeoiagc.

'Ecoda ano Tokoug

Ta €00da and TOkoug avayvwpilovTal BAcel XPOVIKAG avaloyiag kal Pe Tn XPAon Tou npayuartikou
gniTokiou. 'OTav undpxel €vOEIEN YIA AMOMEIWON TWV ANAITACEWY, N AOYIOTIKN a&ia auT®Vv PEIWVETAl OTO
avakTnoigo nood Toug, To onoio €ival n napolod a&ia TWV AVAUEVOUEVWY HEAAOVTIK®OV TAHUEIGKOV POWV,
NpoeEoPAOUNEVWY HE TO APXIKO NMPayuaTikd €nITOKIO. XTn ouvexela AoyifovTal TOKOI PE TO i010 EMITOKIO €ni
TNG anopeiwpevng (veag AoyioTIKNG) a&iac..

Mepiouara

Ta £€00da and pepioyaTta avayvwpidovral otav BgpeAiwveral To dikaiwpa gionpa&ng and Toug PETOXOUG,
OnAadn PeTa TNV €ykpion Toug and Tn Fevikn ZuveAguon.

Aiavoun HepIOUAT@OV

H diavour HEPIOPATWY OTOUG HETOXOUG AoyioTikonolgital an’ euBeiac oTa 'Idia KepaAala, kabapr and kabe
OXETIKO OPEAOG POPOU €100OANATOC (MEXPI TNV EYKPION TWV OIKOVOMIKWYV KATAOTACEWV), EVW KATAXWPEITAI
WG UNOXPEWON OTIG OIKOVOUIKEC KATACTACEIC OTAV N dlavoun eykpiveral ano Tn Fevikn SuveéAeuon TwV
HETOXWV.

5.4.16 EMNOPIKEG KAl AOINEG UNOXPEWOEIG

Ta unodAoina NpounBeuT®Y Kal AOIMWV UMNOXPEWOEWV avayvwpifovral oTto KOOTOG Nou TauTileTal Ye TNV
eUAoyn a&ia Tng PHEANOVTIKNG MANPWHNG YIA TIG AYOPEG TWV UMNPECIOV NMou napacxednkav. O1 EUNopIKEG
Kar Aoinég BpaxunpdBeopeg unoxpewaoelg dev ival TokoPOpol Aoyapiacpoi kal cuvhnBwg diakavovidovTal o€
0-60 nuépeg yia Tnv ETaipia.

5.4.17 ‘'EEoda
Ta €€oda avayvwpilovtal oTnv KataoTtaon SuvoAikoU EicodrpaTtog o dedouAeupévn Baon.

5.4.18 ‘Epsuva Kail avantugn

O1 dandveg yia €peuvnTIKEG dPACTNPIOTNTEG, NOU MpaypdaTonoloUvTal Pe TNV MPOONTIKA va anokThoel N
ETAIPIA VEEG TEXVIKEG YVWOEIG KAl avTIANWEIG, avayvwpileTal otnv Kataoraon ZuvoAikoU EIcodnuaTog wg
€€oda oTav npaypartonolouvTal. O avanTu&lakég dpaoTnploTNTEG NPoUnoBETOUV TNV €kNOVNON HWEAETNG N
NPOoypAPPaATog yia TNV Napaywyn vEWV f onUavTika BEATIOHEVWY NPOoIdVTWY, UNNPECI®V Kal 31adikaci®y.
Ta €€0da avanTuéng kepaAaionolioUvTal JOVO av To KOOTOG avanTugng pnopei va snigeTpndei agioniora, To
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npoiov n n diadikacia €ival napaywyikd, TEXVIKA Kdl €UNOPIKA UAOMOINCIKN, avapévovTdl OTo HEAAOV
OIKOVOMIKG OQEAN, Kal n €Taipia €xel Tnv NpdBeon, €xovTag TauTdoxpova oTn di1abeon Tou enapkeic ndpoug,
va oAOKANP®OEl TNV avanTu&n kal va XpnoIKonoInoel 1} va NWANGCEl To nNeplouaiakd oToIXEio.

H kepaAaionoinon Twv danavwv NepIAaUBAVElI TO KOOTOG TwV AUECWV €E0dWV CUHBOUAEUTIKWV UMNPECIMYV,
TNV d4Peon e€pyacia kal KAaTaAAnAn avaloyia Twv Yevikov €E00wvV. AoINEG dandaveg avanTtugng
avayvwpifovTtal otnv Katdotaon ZuvoAikoU Eicodnuatog wg £é€0da oTav npaypaTtonoloUvTal,

O1 dandaveg avanTu&ng nou €xouv KepaAaionoinbei anoTiH®vTal oTo KOOTOG KTNONG HEIOV TIG CWPEUHEVEG
anooBECEIC Kal TIC CUCOWPEUNEVEG {NMiEC anopeinong.

MeTayeveéaTepeg danAveg Ke@aAaionoloUvral povo 0Tav au&avouv Ta avapevopeva PHEAAOVTIKA OIKOVOMIKA
OMEAN MOU EVOWUATMVOVTAI OTO OUYKEKPIKMEVO MEPIOUTIAKO OTOIXEIO OTO onoio avapepovTdl. ‘'OANEG 01 AAAEG
dandveg, oupnepiAauBavopévwy Twv 3anavev yia €0WTEPIKWG dnMIoupyoUHeVn unepagia kal gunopika
onuarta, kataxwpouvTal otnv Katdoraon SuvoAikoU EicodrpaTtog.

H anooBeon BacileTal oTo KOOTOG TOU MEPIOUCIAKOU OTOIXEioU Meiov TNV unoAsipgpaTikn a&ia Tou. H
anooBeon avayvwpiletal otnv Katdoraon SuvoAikoU Eicodnuatog pe Tn otabepn péBodo andoBeong kaTd
TN OIAPKEId TNG EKTIHWOHPEVNC WPEAINNG {WAC TWV AGUAWYV NEPIOUCIAK®V OTOIXEIWV and TNV NUEPOMNVia nou
gival diabgaoipa yia xpnon. H w@éAiun {wn yia Tnv TpEXouoa KAl CUYKPITIKN NeEPiodo oTnv KepaAaionoinon
kOoToug AvAanTuENG cival 3 £€wg 7 Xpovia. To KEpdoG ) N {nNuIa nou NpokunTel and Tn dlaypa®r) evog Aulou
nepiouaiakoU oToixeiou kabBopiletar wg n diagopd peTa&l Tou kabBapou npoidvrog Tng d1abesong, av
Unapxel, kal TnG AoyloTikng aiag Tou neplouciakolU oToixgiou. AuTo To KEPDOG R n Inuia avayvwpileral
otnv Kataotaon SuvoAikoU EicodnAuaTog 06Tav To NEPIOUCIAKO OToIXEI0 dlaypageTal.

5.4.19 Né&a npoTUNA, TPONOMNOINCEIG NPOTUN®WV KAl SIEPHNVEIEG

AAAAYEG AOYIOTIK®OV NOAITIK@®V KAl YVWOOTOMNOINOCEIG

O1 AOVYIOTIKEC MOAITIKEG MOU UIOBETABNKAV OUuVAdouVv HE EKEIVEC Mou eixav uloBeTnBei kata Tnv
nponyoUHEVN OIKOVOMIKN XPHON €KTOC and Ta NApakdaTw Tpornonoinuéva npdTuna Ta onoia n Etaipeia €xel
uloBeTnoel kaTtd Tnv 1 Iavouapiou 2013:

e AAIM 1 Napouaciaon Twv Oikovouikwv Kataotdoswv (Tpononoinon) - Napouciaon Twv OTOIXEIWV ToU
Aoinou ZuvoAikoU EicodnuaTtog

e AAI 19 Napoxec os epyalopévouc (avaBswpnon)

e AMNXA 7 XpnUAToOOIKOVOUIKA HEoA: MvwaTonoinoslg (Tpononoinon) — ZUPWn@Iouog
XpNUATOOIKOVOUIK®WV MeEPIOUCIaK®V STOIXEIWV Kal XpNUATOOIKOVOUIK®OV YRNOXPEWTEWY

e ANXA 13 Empérpnon EuAoyng A&iag

e Algpunveia 20 Aandavec anokaAuwng KATa TNV napaywyikn ¢Aacn Tou opuxeiou

e KuUkAoc eTioiwv avapabuioswv Twv AMXA 2009 -2011

2e nepIiNTwon nNou n UloBETNON KAMolou npoTUunou 1 JlEPUNVEIag €iXE €niNTwon OTIC OIKOVOMIKEG
kataoTdoeic N Tn dpaoTnpioTnTa TNG ETalpeiag, n eninTwor) autn neplypa@eTal NApakaT®:

sAAN 1 Napouciaon Twv Oikovopik®v KataoTaoewyv (Tpononoinon) - Napouciaocn Twv
OTOIXEiIMV TOU AoinoU ZuvoAikoU EicodAHAaTog

H Tpononoinon autr aAAaler Tnv opadonoinon Twv oToIXEiwv nou napoucialovral ota Aoind
SuvoAika Eicodnuarta. Ta oToixeia nou pnopoUlv va avaTta&ivounBolv (N va "avakukAwBoUv™) oTa
AnoTeAéopaTa XpAong o€ KAMoia XPOVIKN OTIyHR oTo péEAAov (yia napddeiypa, kabapd kEpdog anod
avTioTdbpion kabapng enévduong, OUVAAAAyHATIKEG OlaQOopEC amnod Tn HETATPONr aAlodanwv
dpacTnpioTnTwy, kabapry MeTABOAn avTioTaBUiCEWV TAMEIOK®V powv Kal kabapn {nuia/képdog
XPNHATOOIKOVOUIK®WV MEPIOUTIaK®Y OTOoIXEIwV O1aB€aipwv npog nwAnon) 6a napoucialovral XwpioTd
ano aiAa oToixeia Ta onoia dev Ba avata§ivounBouv noTe (yia napdadsiypd, avaloyioTika kepdn Kal
{NUIEC O npoypdupaTa KabopIioPEVWVY MApOXWV KAl avanpoodapupoyr oIkonedwv Kal Krnpiwv). H
Tpononoinon ennpeddel povo Tnv napouciaon kai dev €xel Kapia enidpaon oTnv 0IKOVOUIKR B€on Tng
Etaipeiag otn JdpacTtnpiotTnTa. H enidpaon auTtng Tng Tpononoinong eugaviletar ornv Etnoia
KaTtaoTtaon ZuvoAikoU EicodruaTog.

oAAIN 19 Napoxég o€ epyalopévoug (avaBewpnon)
To avaBewpnuevo AAM 19 ei0dyel pia osipd and TPOMOMOINCEIG TNG AOYIOTIKAG TWV MPOYPARHATWY
KaBopIoPEVWV MAPOXWV, CUMMNEPIAAUBAVOUEVWV TWV AVAAOYIOTIK®OV KEPOWV Kal {nuUIKV Ta onoid
avayvwpilovtal nAéov ota Aoind ZuvoAika EicodrpaTa kal €€aipolvTal Joviya and Ta AnoTeAéopara
Xpriong. Eniong, o1 avapevopeveg anodOoel TwV NPOYPARHATWY MEPIOUCIAK®Y OTOIXEIWV Ogv
avayvwpifovtal NA€ov oTa AnoTeAéopaTa XpRong, evw UNApxel anaitnon avayvwpiong Tou TOKou eni
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TNG kabapng unoxpewong (N neplouciakoU OToIXEiou) kaBopiopévng nNapoxng ota AnoTeAéoudTta
Xprong, o onoiog unoAoyileTal XpnoIKMONoINMVTAG TO NPOEEOPANTIKO EMNITOKIO MOU XPNOIMOMOIEITAl yia
TNV EMIPETPNON TNG UNOXPEWONG KaBopiopévng napoxnc. Ta Pn Katoxupwuéva kooTn npolnnpeaoiag
avayvwpifovTal nAéov oTa AnoTeAéguaTa Xpnong orTn vwpitTepn nUepopnvia PETAgU TnNG nUEpounviag
npaygaTonoinong Tng Tpononoinong kal TG nUEPoPnviag avayvwpiong Tou KOOTOUG TNG OXETIKNAG
avadiapBpwong n TePUATIONOU. AAAEG TPOMOMOINCEIC NEPIAAMBAVOUV VEEG YVWOTOMOINOEIC, ONWG
NooOTIKEG YVWOTOMoINCelG gualolbnoiag. Ma Tnv ETaipeia n enidpaon auTtng Tng avabswpnong
napouaoialeTal avaAuTika oTn onueinon 5.16.

oANXA 7 XpnHATOOIKOVOHIKA HEoa: NvwoTonolinoeig (Tpononoinon) — SUHYNQIoCHO0G

XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®OV YNOXPEDOEWMV
O1 TpononoINoeIG AUTEG anaiTouv anod Hid €TAIpEid va yvwaoTonoinosl NANPoPopiec yia Ta dikai®uaTa
ouqur](pmpoU Kal OXETIKOUC dlakavoviououg (my. 6|0Kavova00q EEac(pa)\icsu)v) OI YVWOTOMOINOEIG
QUTEG MApEXOUV OTOUC XPNOTEG n)\r]pocpopncn n onoia eival Xpl’]UI|JI’] yla Tnv aao)\oyncn ™G
snlépaonq TV 6|0K0V0V|0uwv oUPYNQIOPOU OTNV KATaoTaon 0IKOVO|JIKI’]C esonq g1ag ETGIpEIGQ 0]
VEEG YVWOTOMOIACEIC anaiTouvTal yia OAa Ta XpnHATOOIKOVOMIKA WEDA MOU £XOUV avayvwploTei Kal
£€XOUV UMNOOTEI oUPWNQIOPO CcUUPwva Pe To AAM 32 XpnuaToolkovouika peéca: Mapouaiaon. Ol
YVWOTOMNOINCEIC epapudlovTal €MionNG O XPNUATOOIKOVOMIKA HECA MOU UMNOKEIVTAl O €KTEAEOTEOUC
«kUpIOUG  dlakavoviopoUg oupwn@iopoUu»  (master netting arrangement) 1 napopoloug
dlakavoviopoug, aveEapTnTa anod To €AV £XOUV cUPWNQIOTEl cUPQwva Pe To AAM 32. H Tpononoinon
auTn dev giXe enidpacn OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

oANXA 13 EmipgéTpnon EUAoyng ASiag

To AMXA 13 eykaBioTa €va eviaio oUvoAo nNnywv kabodnynong Twv AMXA yia OAEC TIG ENIPETPROEIC
guAoyng a&iag. To AMXA 13 dev aAAalel TIC analTACEIC ava@opika We To NOTE N €Talpeia anaiTeitTal va
xpnoigonoifoel Tnv gUAoyn a&ia aAAd napéxel kabodnynaon oTo TPOMNO ENIPNETPNONG TNG eUAoyNG a&iag
ora AMXA o6tav n g0Aoyn afia anaiteitar i eniTpéneral. H spappoyn Tou AMXA 13 dev ennpéace
onMavTika TIG ENIPETPROEIC €UAOYNG a&iac nou npayuartonoloUvrav and Tnv Etaipeia. To ANXA 13
anaiTei enNiong OUYKEKPIYEVEG YVWOTONOINCEIG eUAOYNC a&iag, YEPIKEG and TIG ONoieC avTikadioTouv TIC
UQIOTANEVEG aNAITAOEIC YvVwoTonoinong GAaAAwv npoTunwy, ouupnepiAaypBavovrag 1o AMNXA 7
XpnNUaToolkovouika Meoa: MNvwaoTonoinosi¢. H Tpononoinon autr dsv €iXe €nidpaocn OTIG OIKOVOUIKEG
kaTaoTdoeig TnG ETaipeiac.

eAigpUnveia 20 Aanaveg anokaAuywng KaTtd TRV NApAywyikrn (pacn Tou opuxEiou
H Jiepunveia autn e@appodletal yia TIC dandveg anokAAuwng nou npaydaronoioUvTal KAata Tnv
diadikaocia €EOPUENG TNG enipaveiag otn dIdpKeia TNG nNapaywyikng ¢daonc Tou opuxeiou ('dandveg
anokdaAuyng katda Tnv napaywyn'). H diepunveia avageperal otn AOYIOTIKN AMNEIKOVION TNG WPEAEIAC
and Tn JdpacTtnploTNTa anokdAuwnc. H digpunveia autr Oev €iXe €nidpacn OTIG OIKOVOMIKEG
KaTaoTaoeig Tng ETaipeiac.

e To ZAAN €§£dwoe £va KUKAO eTAOIWV avaBaduicswv Tov AMXA 2009 -2011, To onoio NepIEXEI
TPOMOMOINCEIC TWV NPOTUNWV KAl TWV OXETIKWOV BACEWV CUPNEPACHATOG. To NPOYPANNA TWV ETACIWV
avaBabuioswv napexel €va pnXaviopo epappoync anapaitnTwyv aAAd oXI ENEIYOUC®V TPOMOMOINCEWY
Twv AMXA. H ETaipeia BpiokeTal o€ diadikaoia €E€Taong TNG enidpaocng auTwv TwV avaBaduicewy oTIg
OikovopikeG KaTtaoTdaoelg:

> AAN 1 Napouciaon Oikovopik®Vv Kataotaocewv: H avaBaduion autn SIUKpIVIZel TN
dlapopd PETAEU €BEAOVTIKWV NMPOCBETWV CUYKPITIKOV MANPOPOPIOV KAl TWV CUYKPITIKWV
NANPOYOPIWY MOU anaiTouvTal kat’ eAaxioTo. Mevikd, n anaToUPEVN CUYKPITIKR NEPIOdOG nou
anaiTeital kat’ eAaxioTo €ival n nponyoUuevn nepiodod.
> AAN 16 Evowpara nayia: H avaBaduion autn dieukpividel 6T Ta Bacikd avTaAAakTIKa Kai o
€EOMAIOUOG CUVTAPNONG NOU NANPOI TOV 0PICHO TWV EVOWUATWV Nayiwv kal eEonAiguou dev
gival anobepa.
> AAN 32 Xpnpartooikovolika péoa: Mapouciaon: H avaBaduion autn Sisukpivilel OTI ol
@OPOI €1003NHATOG NOU NPOKUMNTOUV ano dIaVOHEG KATOXWV CGUHHETOXIK®V TITAWV AoyilovTal
oUpewva Pe To AAM 12 dopol EigodrpaTog.
> AAIN 34 Ev3iapeon XpnNHATOOIKOVOMIKN avapopa: H avaBdaduion autr CUPHOPPWVEI TIG
anaiTRosIG YVWOTONMOINCEWY YIa Ta OUVOAIKA Neplouoiakd oToixeia avd TogEa nAnpopodpnong
HE TIG CUVOAIKEG UNOXPEWOEIG avda TOPEA NANPOPOPNONG OTIG EVOIANETEG OIKOVOUIKEG
KaTaoTdaoeig. H dieukpivnon auTr eEac@alilel eniong Tn CUPHOPP®WON TWV YVWOTOMNOINOEWY
OTIG eVOIANETEG OIKOVOUIKEG KATAOTACEIG HE TIG ETNOIEG.
MpoTuna nou £xouv ekd00ci aAAd dev £Xouv epapHoOyr OoThV NapoUod AoyYIOTIKN NEPiodo Kal
n ETaipeia dev £xel UIOOETNOEI VWPITEPA
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EninAéov Twv npoTUnwv Kal JIEPUNVEI®V MOU €XOUV YVWOTOMOINBEI OTIC OIKOVOMIKEG KATAoTACEIC YIa
TN xpnon nou £€An€ omng 31  AekepBpiou 2012, Ta napakdtw Vvéa  npoTuna,
Tpononolnoeig/avabewpnoeig ota npdTuna n diepunveieg £xouv €kdoBei alAa dev €xouv e@appoyn
oTnv AoyioTikn nepiodo nou &ekiva Tnv 1 Iavouapiou 2013 kal dev €papPOOTNKAV VWPITEPA ANO TNV
Etaipeia:

e AAN 32 XpnuaTtooikovouika Méoa: Napouciaon (Tpononoinon) — SUHYNQICHOG

XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIWV KAl XpNHATOOIKOVOHIK®V YNOXPEDOCEMV

H Tpononoinon auTr e@apuoleTal yia €TACIEC AOYIOTIKEG nepIOdOUG nou Eekivouv TNV N PETA Tnv 1
Iavouapiou 2014. O1 Tpononoinoesi¢ auTéC dleukplvifouv Tnv €vvola “ugioTatal oTo NAapov VOMIKA
enMIBaAAOPevo diIKaiwpa yia cupgwneiopo”. O1 Tpononolnoeig eniong dieukpividouv TNV e@apuoyn Twv
KpITNPIWV cupywn@ioyoU Tou AAM 32 ota cuoThpaTta diakavoviopou (Onwg O KEVTPIKA OUCTAUATA
oikwv ekkabapiong) Ta onoia s@apudlouv PNxaviopoug HEIKToUG dlakavoviopoU ol onoiol dgv
AsiIToupyoUv Tautoxpova. H Aloiknon Tng Etaipeiag Bpioketal oe diadikacia €EETaong auTng Tng
Tpononoinong oTig OIkovouikeG TnG KaTtaoTdoeic.

e ANXA 9 XpnHATOOIKOVOMIKA HEoA - Ta§ivopnon kal ENIPETPNON KAl HETAYEVECTEPEG

Tpononoinosig oto AMXA 9 kai AMNMXA 7: YNOXPEWTIKN NHEPoUNnvia évaping 10xU0G Kai
F'vwoToNnoINOEIG HETABAONG, AOYIOTIKR AVTIOTAOHIONG KAl TpONonoINoEeI§ Twv AMNMXA 9, ANXA
7 ka1 AAI 39
'Onwg €xel €kdoBei To AMXA 9 avTtikatonTpilel TNV Np®TN PAcn TnG gpyadciag Tou ZAAM yia Tnv
avTikataoraon Tou AAM 39 kal e@apuolerar katd Tnv  TA&lvounon Kal  €NIYETPNON TV
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV Kal XPNHATOOIKOVONIKWV UNOXPEMOEWY Onwg opilovTal
and 1o AAM 39. H uloBETnoN TNG NPWTNG PAacng Tou AMXA 9 Ba €xel eninTwon oTnv Ta&ivounon Kai
EMPETPNON TWV XPNMATOOIKOVOUIK®MV MEPIOUCIaKWY OTOIXEIWV aAAG dev Ba €xel eninTwon oTtnv
Ta&ivounaon Kadl ENIPNETPNON TWV XPNHATOOIKOVOUIK®MV UMOXPEWOEWV. =TI ENOPEVEC PATEIG, To SAAIM
Ba aoxoAnBsi pe TN AOYIOTIKR avTIOTABUIONG KAl TNV AMOMEIWon TWV XPNHATOOIKOVOUIK®MV
NEPIOUCIAK®Y OTOIXEIWV. TO HETAYEVEDTEPO MAKETO TPOMOMOINOEWV Nnou £kdd6nke To NoguBpio 2013
€10ayel €niNAEoV AOYIOTIKEC ANAITAOEIG YIA XPNHUATOOIKOVOUIKG HEoa. Ol TPOMOMOINCEIC AUTEC a)
BcTouv o€ 10XU MIa ouolaoTikn avaBswpnon TNG AOYIOTIKAG avTioTABuIoNG nou 6a emTPEWYEl OTIG
€TaIpeiec va avTikaTonTpifouv KaAUTepa TIC dpacTnploTnNTEG dlaxeipiong Tou KIvOUVOU TOUC OTIC
OIKOVOWMIKEG KATAOTAOEIG, B) EMITPENOUV TIC AAAAYEG YIA TNV QVTIHETWNION TNG BEUATOC YVWOTOU WG
«id10¢ MIOTWTIKOC KivOUVOG», nou eixe AON oupnepiAn®Bei oTto AMXA 9 XpnUATOOIKOVOUIKA HECA WOTE
va Mnopei va epappootei and povo Tou, Xwpig va xpelaletar va aAAa&el onologdnnoTte AAAog
AOYIOTIKOG XEIPIGUOG TWV XPNHATOOIKOVOUIKWV HECWV KAl Y) anopakpuvouv Tnv 1 Iavouapiou 2015
WG NUEPOUNVIa UNOXPEWTIKAC £@APUOYNG Tou AMXA 9 ®OTe va napéXeTal enapkng Xpovog yia Tn
METABAON OTIC VEEC ANAITACEIC KATA TNV MPOETOINACIA TWV OIKOVOWIK®WV KAaTaoTacewv. H Eupwnaikr
'Evwon dev €xel akOun UIoBeTriosl TO MNpOTUMNO Kdl Tnv Tpononoinon autr. H Etaipeia Ba
NMOGCOTIKOMOINCEI TNV €NINTWON O oUVOUAOUO HE TIGC AAAEC PaAaoelg, 6Tav Ba ekdoBei To TEAIKO NPOTUMNO
To onoio Ba nepiAapBavel OAeg TIC PACEIC

e ANXA 10 Evonoinpgéveg OikovopikéG Kataotdaoelg, AAN 27 ATOHIKEG OIKOVOHIKEG
KataoTaoeig
To véo npdTuUno €PApUOlETAl yia €TNOIEG AOYIOTIKEG MEPIOSOUG Mou &ekivouv Tnv f HeTa Tnv 1
Iavouapiou 2014. To AMXA 10 avTikaBiotd To HEPOG Tou AAM 27 EvVOMOINUEVEG KAl ATOMIKEG
OIKOVOUIKEG KaTaoTAoEIG NMOU OXETICETAl HE TIG EVOMOINUEVEG OIKOVOMIKEG KaTAoTdoelg. Eniong,
avagéperal og BguaTta nou avantuooovTal atn Algpunveia 12 Evonoinon — OIKOVOUIKEG OvTOTNTEG
EidikoU Zkonou. To AMXA 10 €ykaBioTd €va eviaio HOVTEAO EAEYXOU MOU €XEl EPAPHOYN O OAEG TIG
ETAIPEIEG, CUUNEPIAQUBAVOUEVWVY KAl TWV OIKOVOUIKOV OVTOTATWV €181koU okonou. O1 aAAayeg nou
gloayovtal and 1o AMNXA 10 anaiTouv and Tn dioiknon va AaoKei onpavTikr Kpion MPOKEIUEVOU va
kaBopioel nNoleg ovTOTNTEG EAEYXOVTAI KAI, CUVENWG, €ival anapaitnTo va evonoinBolv and Tn pnTpIkn,
OUYKPIVOUEVEG HE TIG anaiTRoelg nou Bpiokovtav oto AAM 27. H Aloiknon Tng ETaipiag BpiokeTal o€
dladikacia €EETaong auTtng TnG Tpononoinong oTic OikovopikéG TnG Kataordoelic. H kaivoupyia
gpUnveia Tou eAéyxou O€ ennpeddel Tnv ETaipia.

e ANXA 11 Ano KoivoU ZUHQP®VIEG
To véo npOTUNO £PAPPOLETAl YId €TNOIEC AOYIOTIKEG NeEPIODOUC Mou Eekivouv TNV 1 HETA Tnv 1
Iavouapiou 2014. To ANXA 11 avTika®ioTd To AAM 31 Suppetoxn o€ Kolvonpagieg kal Tn Algpunveia
13 And KoIVOU E€AEYXOMEVEG OIKOVOMIKEG OVTOTNTEG - Mn  XPNUATIKEG OUVEICQOPEG ano
KolvonpakToUvTec. To AMXA 11 katapyei Tnv enmiAoyn TnG avaloyikng evonoinong Twv anod kKoivou
ENEYXOMEVWV €TAIpEIOV. AVTi @uToU, Ol anod KolvoU eAeyXOMEVEG €Talpeieg oI onoieg nAnpoUv Tov
opIoHO TNG Kolvonpa&iag npenel va AoyidovTal XpnoigonoiwvTag Tn HEBodo kabapng B€ong. H Aloiknon
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TnG ETaipeiag ekTiyd o1 dev avapével OTI auTtd To npoTuno 6a £xel enidpacn oTiG OIKOVOUIKES TNG
KaTaoTaoeig. H ETaipia dev €xouv TETOIOU TUNOU CUHLQWVIEG.

e ANXA 12 I'V®OOTONOINCEIG CUHHETOX®V O AAAEG ENIXEIPAOEIG

To véo npoTUNO £QapuOleTal yia £€TNOIEG AOYIOTIKEG NEPIOSOUC Mou EekivoUuv Tnv N HeTd tTnv 1
Iavouapiou 2014. To AMXA 12 nepIAdPBavel OAEC TIG YVWOTOMOINCEIC MOU MPONYOUHEVWG
gunepiexovTav oto AAM 27 Kal OXeTICOVTAV HE TIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG KABWG €Miong
Kal OAEG TIC YVWOTOMOINOCEIC MOU MPONYOUMEVWG eunepiExovTav oto AAM 31 kal oto AAM 28. Ol
YVWOTOMOINCEIC AUTEG OXeTI(ovTal PE T CUMMETOXM MIOG €TAIPEiaG O BUYATPIKEG £TAIPEIEG, O aANoO
KOIVOU OUMQWVIEC, O OUYYEVEIG eTalpeiec Kal DOUNUEVEG Talpeiec. AnalTouvTal €niong Yia cipd and
VEEG yvwaTonoinoeig. H Aloiknon Tng ETaipeiag dev avapével OTI auto To nNpoTuno B6a £xel enidpaon
oTiG OIKOVOMIKEG TNG KaTaoTdoelg,.

e Odnyia perapaong (Tpononoinon Tou AMNXA 10, ANXA 11 kai AMXA 12)

H odnyia e@apudleTal yia €TNOIEC AOYIOTIKEG MEPIODOUG NMou Eekivouv Tnv N WeTa Tnv 1 Iavouapiou
2014.To ZAAIN €E€dwaoe Tpononoinoeig Tou AMXA 10 Evonoinuéveg OlkovopikeéG KaTtaoTaoesig, Tou
AMXA 11 And KoivoU Zuppwvieg kal Tou AMXA 12 N'VwOoTONOINCEIC CULPETOXWV 0 AAAEG ENIXEIPNOEIG.
O1 Tpononoinoeig aAAalouv Tnv odnyia PYETABaAcNC £T0I WOTE va NAPEXOUV PEYAAUTEPN €Aappuvaon ano
TNV NAAPN avadpouikn epapuoyn. H nuepopunvia Tng «npwTng epapuoync» Tou AMXA 10 opileTal wg
«n €vapén Tng eTAoIag nepiodou oTnv onoia epapuoleral To AMNXA 10 yia np®Tn Qopda». H ekTipnon
yla Tnv Unap&n €Aéyxou MpaypaTonoleiTal katd TNV «nUEPOUNVia TnG NPwTNG €QAPHUOYNG» avTi Tng
£vap&NnG TNG OUYKPITIKNG Neplodou. Epodoov n ekTiunon eAéyxou eival dlapopeTikr HETAEU AMXA 10 kal
ANAN 27/Nigpunvia 12, npénel va kaBopioToUv oI avadpopiKEG NPOCAPHUOYEG. QOTOCO, €AV N EKTIMNON
eAéyxou €ival opola, dev anaiTeiTal avadpopikn epapuoyn. Eav napouaialovtal NepIcoOTEPEG and Wia
OUYKPITIKEG Nepiodol, napexeral npdabeTn eAa@puvon nou anaitei Tnv enavadiatunwon PoOvo piag
nepiodou. Ma Toug idloug Aoyoug To SAAM Tpononoinoe To AMXA 11 Ano KoivoU Zuppwvieg kal To
AMXA 12 TvwOTOMOINCEIC CUMHETOXWV O AAANEG EMIXEIPNOEIS YIA va NApéXEl eAa@puvon Katd Tn
petdBaon. H Aioiknon Tng Etaipeiag dev avapével OTI autoé To npoTuno Ba £xel €nidpacn OTIC
OIKOVOUIKEG TNG KaTaoTaoelg.

e EnsvduTtikég emixeipnoeig (Tpononoinon Tou AMNXA 10, ANXA 12 kai AAN 27)

H Tpononoinon e@appoleTal yia €TNOIEC AOYIOTIKEG MeEPIOdOUG nMou E&ekivoUv TNV N MeTa Tnv 1
Iavouapiou 2014. H Tpononoinon £pappoleTdl O MHIA CUYKEKPIPEVN KATNyopia EMIXEIPNOEWYV MOU
XapakTnpiovTal wg eNeVOUTIKEG ENIXEIPNOEIG. To ZAAM XpNOIUOMNOIEl TOV OpO «EMEVOUTIKN EMIXEipnaNn»
ava@EPOUEVO O EMIXEIPNOEIC WE AMOKAEIOTIKO EMIXEIPNUATIKO OKOMO TNV €nNevduan KePAAdiwv
NMpoKeIJEVOU yia anddoon anod KepaAdiakr avatignon, €1o06dnua and enevduosig n kal 1a dvuo. H
€nevOUTIKN €niXeipnon np&nel eniong va anoTigd Tnv anodoon Twv enevdUoswyv oTn Bacn TN eUAoyng
a&iag. O1 enixelpnosl§ auTeg Ba PnopoUuoav va CUMNEPIAGBOUV 0pyaviououg IOIMTIKWV €NEVOUTIKWV
KEPAAQiwWV, Opyaviououg ENIXEIPNHATIKOV — KEPAAdiwv, ouvTa§lodoTIKWV TAUEIWY, KPATIKWV
€MNeVOUTIKOV KEPAAQiwV Kdl AoOIN®V €NevVOUTIK®OV KEPAAdiwv. SUP@wva Pe To AMXA 10 Evonoinuéveg
OIKOVOUIKEG KaTaoTACEIG, Ol ENIXEIPNOEIC NOU ETOINALOUV OIKOVOUIKEG KATACOTACEIG €ival UNOXPEWHEVEC
va evonoloUV TIC CUMUHUETOXEG O AAAEG EMIXEIPNOEIC OTIG OMNOIEG aokoUv €Aeyxo (OnA. OAeC TIC
BuyaTtpikeg). H Tpomonoinon yia TIG €NeVOUTIKEG EMIXEIPNOEIG NaApexel €Eaipeon OTIG ANAITAOEIG
gvonoinong Tou AMXA 10 kai anaitei and TIG eNeVOUTIKEG ENIXEIPNOEIG va EMIPETPOUV TIG BUYATPIKEG
auTEG 0€ eUAoyn agia HEow TWV aNOTEAECUATWY XPNONG avTi va Tig evonoloUv. Eniong, n Tpononoinon
napab&Tel anaITAOEIG YVWOTOMNOINCEWV YIA TIG ENEVOUTIKEG nixelpnoslG. H Aloiknon Tng ETaipeiag dev
avapevel 0TI auTtd To NpoTuno Ba éxel enidpaan oTig OIKOVOUIKEG TNG KaTaoTaoelg.

e ANXA 14 AvaBaAAopevol Aoyapiacpoi PuBpifopevev TiHoV

To npoTUNO £PapUOleTal yia €THOIEG AOYIOTIKEG NEPIODOUG NMou Egkivouv Tnv 1 YeTa Tnv 1 Iavouapiou
2016. To ZAAN éxel npoypauuaTiosl va €&eTacel Ta supUTepa INTAKATA TIHOAOYIAKNG pUBHIONG Kal
oxedialel va dnuoaoieloel €yypa®o oulnTnong yia To Bua autd evrdg Tou 2014. Ev avapovr Twv
anoTeAECUATWY TOU OUVOAIKOU €pyou yia 8pacTnpldTnTeg Pe pubuIfopeveg TIWEG, To ZAAM anogpdcioe
va avanTuU&el To AMXA 14 wg npoowpivo PeTpo. To AMXA 14 enmiTpénel o€ ekeivoug nou epapuolouv
npwTtn @opd Ta AMXA va ouvexioouv va avayvwpifouv Ta nood nou agopouVv Ot TIHOAOYIAKEG
pubpiocelig oUUPWva He TIG ANAITACEIG TOU MPOonyoUHEVOU nNAdICIOU AOYIOTIKWV dapxwv OTav
uioBetnoouv Ta ANXA. QoT000, yid va evioXUBEI N OUYKPICIHOTNTA HE TIC OVTOTNTEG NOU €papudlouv
ndn Ta AMXA kal dev avayvwpifouv TETOld Mood, TO MNPOTUMO anaiTei onwg n enidpacn TNG
TIHOAOYIAKNG puBuIoNg napouaialeTal XwploTd and AAAa oToixeia. Mia OIKOVOMIKN OovTOTNTA Mou
napoucialel ndn AMXA O0IKOVOMIKEC KaTaoTdacelg dev dUvartal va epapudosl To Npotuno auto. H
Eupwnaikn ‘Evwon dev €xel akOun UloBeTriosl To NpoTuno auTo. H Aloiknon Tng ETaipeiag dev avapével
OTI auTo To npdTuno Ba €xel enidpacn oTig OIKOVOUIKEG TNG KaTaoTaoelc.
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AAN 36 Anopcinon aiag nepiouciak®v oToixeiov (Tpononoinon) — N'VWOTONOINCEIG
avakTROIHOU NOCOoU HN XPNHATOOIKOVOHIKGV MEPIOUCIAK®V OTOIXEIWV

H Tpononoinon e@apuoleTal yia €TACIEG AOYIOTIKEG nNeEPIOdOUC Mou E&ekivoUv TNV N Metra Tnv 1
Iavouapiou 2014. H Tpononoincn auTr anopakpUVel TIG aKOUOIEC emMNTWOEI Tou AMXA 13 oTig
YVWOTOMOINCEIC Nou anaiTouvtal and 1o AAM 36. EmnpdobeTa, n Tpononoinon anaiTei yvwoTtonoinon
TOU aVakKTAOIJOU MoooU TWV MEPIOUCIAK®Y OTOIXEiwV N Twv MATP yia Ta onoia £xel avayvwpIoTei
anopeiwon r avaoTpagei anopegiwon katd Tn didpkeia Tng nepiodou. H Aloiknon Tng ETaipeiag BpiokeTal
oe d1adikaoia €E€TaonG auTng TnG Tpononoinong oTi¢ OIKOVOUIKEC TNG KaTaoTAoElG.

AAN 39 XpnpaTtooikovopikd Méoa (Tpononoinon): Avayvwpion kail Enigérpnon - Avavémon
ToV Mapay®ywv kail n guvéXion TG AoyIoTIKAG AVTIOTAOHIONG

H Tpononoinon auTth epapuoleTal yid €THOIEC AOYIOTIKEG MEPIODOUG NOU EEKIVOUV TNV N META TNV 1n
Iavouapiou 2014. Z0ppwva Pe TNV Tpononoinan auth dev anaiteital d1akonn TG AOYIOTIKAG
avTioTdbpiong €av éva napdywyo avTioTaduiong avavewBei, epocov NAnpouvTal opiohéva Kpithpia. To
SAAT npo£Rn Og NEPIOPICUEVNG EKTAONG Tpononoinon Tou AAIM 39, woTe va eNITPAnei n ouvexion Tng
AOYIOTIKNG aVTIOTABUIONG OE OPIOUEVEG NMEPINTWOEIC OTIG 0noieG aAAAalel o avTIOUPBAAAOHUEVOG EVOG
avTioTaduIoTIKoU JECOU, MPOKEIYEVOU Yid ThV ekkaBdpion Tou péoou auToU. H Aloiknon Tng ETaipeiag
BpiokeTal og diadikaoia EETaong auTng TNG Tpononoinong oTic OIKoVouIKEG TNG KaTaoTacoelc.

AAN 19 MNpoypdaupaTa KaBopIopEVmV napoXmv (Tpononoinon): EICQopEG TV epyalOHEVOV
H Tpononoinon epapuoletal yia €TNOIEC AOYIOTIKEG NEPIOdOUG nou EekivoUv TNV ) PMETA TNV 1n IouAiou
2014. O1 Tpononoinoeic spapudlovTal yia €loPopec and epyalodévouc N TPITOUG O MpoypauuaTa
kaBopiopévwv napoxwv. O OTOXOC TNG Tpomnomnoinong €ival n anAonoinon Tou AoyioTikoU XeIpIouoU
TWV EI0QOPWV MOU eival aveEapTnTeg anod Tov apiBud Twv €TV unnpeciac Twv epyalopévwy, yid
napddelyua, yia TIG €I0POPEC TWV £pyalodevwy nou unoAoyifovtal cUPQwva Pe éva atabepd NocooTod
Tou MIoBoU. H Eupwnaikn 'Evwaon dev £xel akOPn UloBeTAOel TV Tpononoinon autr. H Aloiknon Tng
ETaipeiag dev avapevel 0TI auTo To NpoTuno Ba €xel enidpaon oTi¢ OIKOVOUIKEG TNG KATaoTATEIG.

Aigppnveia 21: Eio@opEg

H digpunveia epappoleTal yia €THOIEC AOYIOTIKEG NEPIOdOUG Nou Eekivolv Tnv f ueta Tnv 1 Iavouapiou
2014. H Emitponn digpunveimv KARBNke va €EeTacel NG Mia olkovouikh ovtoéTnTa 60 npenel va
AOYIOTIKOMOIEI OTIG OIKOVOMIKEG TNG KATAOTACEIGC TIG UMOXPEWOEIC YIAd MANPWHR EI0QPOPWV MNou
eniBaAlovralr anod TIG KUBEPVAOEIG, €KTOG and @Opoug sigodnuaTog. H digpunveia autn eival pia
diepunveia Tou AAM 37 NpoBAcwelg, Evdexdpeveg YNoxXpewoelc kal Evdexoueva Meplouciakd >Toixeia.
To AAN 37 kaBopilel Ta KpITRAPIA yid TNV Avayvwpion Kiac unoxXpéwong, €va €K TWV onoiwv givail n
anaitnon va undpxel napoloa UnoxXpEwaon WG AnoTEAECNA evog NApeABOVTOG yeyovoTog (YVwoTd Kal
WG OEOPEUTIKO YeYovOoG). H digpunveia dieukpivilel 0TI To OECPEUTIKO YEYOVOCG Mou dnuIoupyei Thv
unoxpEwon KaTtaBoAng €i0gopdc sival n dpacTnpiOTNTA NMou NEPIYPAPETAl OTN OXETIKN VOoHoBeaia nou
EVEPYONOIEI TNV NANPWHN TNG €10popdc. H Eupwnaikn 'Evwon dev €xel akOun UIOBeTACEl TV odnyia
autn. H Aioiknon Tng Etaipeiag Bpioketar oe Oiadikacia €&ETaong auTtng Tng OlEpUNveiag oTig
OIKOVOUIKEG TNG KaTaoTaoelg.

e To ZANANN £EEdWOE VEO KUKAO eTRCI0V avaBadpicewv Tov AMNMXA 2010 -2012, To onoio €ival pia

ouAAoyn Tpononoifoswyv Twv AMXA. O1 TPONOMNOINCEIG EPApUOlovTal Yia €TACIEG AOYIOTIKEG NEPIOOOUG
nou &ekivouv Tnv ) Jeta Tnv 1n IouAiou 2014. H Eupwnaikn 'Evwon 8ev €x€l akOUn UIOBETHOE AUTEG
TIG avaBabpioeig. H Aloiknon Tng ETaipeiag dev avapevel 0TI auTo To nNpoTuno Ba €xel enidpaon oTig
OIKOVOUIKEG TNG KaTaoTdoslg.

> AMNXA 2 Napoxég nou e§apTowvTal and Tnv a§ia Twv geToxwv: H avaBabuion autn
TPOMOMOIEI TOUG OPICHOUG «nMpolndBeon kaToxUpwaong» KAl «OUVONKEG ayopac» Kal NPooBETel
TOUG 0pIoHOUG «OpOG anddoonc» kal «6po¢ unnpeaiac» (Mou NponyoupEvmG NTAV PEPOG TOU
opigpoU TnG «npolnoBeang kaToxUpwaong»).
> ANXA 3 Zuvevwoelg eniXeIPpROemV: H avaBaduion auTtn dieukpivilel 6TI To evOEXOUEVO
avtaAAaypa o pia anokTnon enixeipnong nou dev kataTtaoosTal otnv kabapn 6&on,
HETAYEVEOTEPA EMIPETPATAI OTNV €UAOYN a&ia NEOW TWV AanoTeAeoudTwV aveEapTnTa and To
€av epninTel oTo Nedio epappoyng Tou AMXA 9 XpnuaTooikovopika Méaa.
> AMNXA 8 Azitoupyikoi Topegig: H avaBabuion auTr anaitei anod pia olKoVOMIKH ovToTNTA vda
YVWOTONOIEN TIG KPIgeIg TNG 310ikNONG OXETIKA JE TNV €QApUoOyn TwV KpITNpiwv ocuvadpoiong
OTOUG AEITOUPYIKOUG TOWEIG Kal SIEUKPIVICEI OTI N ovTOTNTA Ba Npénel va Napexel CUPPWVIEG
METAEU TOU CUVOAOU TWV NEPIOUCIAKWV OTOIXEIWV TWV TOPEWV KAl TWV MEPIOUTIAKMV OTOIXEIWV
TNG ovTOTNTAG HOVO €4V NPaAyHATONOIEITAl TAKTIKI ava®opd TwV MEPIOUCIAKWY GTOIXEIWY TOU
TOMEQ.
ANXA 13 Empérpnon EUAoyng agiag: AuTr n avaBabuion otnv Bacn oupngpacpaTog Tou AMNXA 13
dleukplvilel OTI n €kdoon Tou AMXA 13 kal n Tpononoinon Twv AMNXA 9 kai AAM 39 dev anopdkpuve
TNV duvaTOTNTA EMIPETPNONG TWV BPpaxunpoOBeoUWY aANAITACEWY Kdl UNOXPEWOEWV Yid Ta onoia dgv
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unapxel dNAWMPEVO €NITOKIO, OTNV TIMOAOYIAKN Toug a&ia Xwpic Npoegd®Anon, Epooov N €NiNTwaon TNG

[¥]y] npos&oq))\r]onq €ival acnuavTn.
AAN 16 Evooparta MNayia: H Tpononomon dleukpivilel 611 6Tav éva OTOIXEIO svomuava
nayiwv avanpooappdleral, n YIKTA AoyioTikn a&ia Tou npooappoleTal kaTd TPONo nou va
OuVvadel PJE TNV Avanpooapuoyn TnG AoyIoTIKNAG a&iac.

> AAN 24 T'vOOTONOINCEIG OUVIESEPEVOV HEPW®V: H Tpononoinan disukpivilel 0TI Wia

€TAIpEia NOU NAPEXEl UNNPECIEC BACIKWV JIOIKNTIKWV OTEAEXMV GTNV ava@EPOUCA OIKOVOMIK)
ovTOTNTA N OTN PNTPIKNA £TAIPEIA TNG AVAPEPOUTAG OIKOVOUIKNG OVTOTNTAC, ANOTEAEI
OUVOEDEUEVO HEPOC TNG AVAPEPOUTAC OIKOVOMIKNG OVTOTNTAG.

AAIl 38 AuAa nepiouoiakd oroixeia: H Tpononoinon disukpivilel 0TI 0Tav éva Aulo NEPIOUCIAKO

oToIxeio avanpooappoleTal, n YIKTA AoyioTikr a&ia Tou npooapuoleTal KaTta TPOMO Mou va Cuvadel Je

TNV avanpooappoyn TnG AoyIoTIKAG a&iac.

e ToZAANN €E£€3WOE VEO KUKAO ETRCIMV avaBaduicewv Twv AMNXA 2011 -2013, To onoio €ival yia
GUAAOYN TwWV Tpononoifocwv Twv AMNXA. O1 Tpononoinoeig epappolovTal yia £TNCIEG AOYIOTIKEG
nep16douc nou Eekivolv TNV ) PeTa Tnv 1n IouAiou 2014. H Eupwnaikn 'Evwaon dev €xel akoun
UI0BeTNOEl aUTEG TIG avaBaduioeic. H Aloiknon Tng ETaipeiac dev avapével 0TI auTo To NPOTUNo Ba €xel
enidpaon oTi¢ OIKOVOUIKEG TNG KaTaoTaoelg.

> ANXA 3 Zuvevmoelg eEMXEIpRoEwV: H avaBaduion auTr disukpivilel 0TI To AMNXA 3 €aipei
and To nedio E@APHUOYNG TOU TN AOYICTIKA AVTIMETWNION YId TO OXNUATIONO WIag ano kolvou
OUHQWVIAg OTIG OIKOVOWIKEG KATAOTACEIG TNG id1ag TNG anod Kolvou oup@wvidg.

> ANXA 13 Empérpnon EUAoyng adiag: H avabswpnon auTr disukpivilel 0TI To nedio
£PpApUoyYNG TNG eEaipeong XapTopuAakiou nou opileTal oTnv napaypa@o 52 Tou AMNXA 13
nepIAapBavel OAEC TIC CUKPBACEIC NOU AOYIOTIKOMOINBNKAV EVTOC TOU Nediou epapuoyng Tou
AN 39 XpnuaTooikovopikd Méaoa: Avayvwpion kal Enipérpnon f Tou AMXA 9
Xpnuartoolkovouika Méoa, aveEdpTnTa and To €av NAnpoUV TOV OpPICHO TWV
XPNHATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIWV I XPNHATOOIKOVOUIK®V UMOXPEDTEWY OMNWG
opifovTtal oto AAM 32 XpnuaTtooikovouikd Méoa: Mapouaoiaaon.

AAN 40 EnevdUoselg o€ akivnTa: H avaBaduion autr dicukpivilel 0TI 0 NpoadIopIoCUOG TOU €4V Hid
OUYKEKPINEVN cuvaAAayr nAnpoi Tov opiond TOOO TNG CUVEVWONG EMIXEIPHOEWY, ONWC opileTal OTo
AMXA 3 Zuvevwoelc Enixeiprioewy, 000 KAl Tou enevOuTIKOU aKIVATOU, ONw¢ auTd opifovTal oTo AAT
40 Enevdlosic o AKivnTd, anaiTei Tn XwpIoTH epapuoyr kal Twv dUo npoTunwv aveEdpTnTa ToU £VOC
ano To aAlo.

5.5. AOYIOTIKR QVTIHET®NION TG anooXiong Tou kKAddou

H AOYyIOTIKN aVTIHETONION TWV ETAIPIKOV NPA&ewV TNC OUYXWVEUONG HE anoppdpnaon Tou XA and Tnv EXAE
kar Tnv andoxion Tou KAadou KevTpikoU anoBernpiou and Tnv EXAE kail eiopopda Tou otnv EAKAT éxel wg
akoAoUBwc 6oov apopd TI¢ diaTdEeig TG popoloyikng vouoBeaiag (N.2166/93) kal cUp@wva Pe Ta AMXA.

SUPQwva Pe Tov v.2166/1993, BAacel Tou onoiou anopaacioTnKav kai oAoKAnpwOnkav ol HETacxnuaTiouoi
TWV €TAIpI®V ToUu Opihou EXAE pe nuepopnvia igoAoyiogpol peTaoyxnpartiopgou Tnv 30.6.2013 unoXpewvel
TIG €TAIpie¢ va HeTAPEPOUV Ta OedOHEVA TOU I00AOYIOMoU pe 30.6.2013, evw OAEC oI NPAEEIC mnou
dlevepyouvTtal and TIG HETAOXNMATICOMEVEG EMIXEIPNOEIC META Tn oUvTagn Tou 1G0AOYIOHOU
HETAOXNUATIOHOU Kal PEXPI TNV OAOKANPWON TNG anooxiong Tou kKAAdou kevTpikoU anoBeTnpiou dnAadn
yla To didotnua ano 1.7.2013 péxpr 19.12.2013, BswpouvTal 6T dievepyolvTal yid Aoydpiacuo Tng
anoppopouoag Tov KAAdo eTaipiag EAKAT kal Ta Nood auta PETAQEPOVTAl HE CUYKEVTPWTIKN Eyypapn orta
BIBAia pe TNV kKATaXwPNoN TNG EYKPITIKNAG ano®aocng Tou Ynoupyeiou Avantugng kal AvTaywvioTIKOTNTAG
oTto NEMH.

>1a AMXA n peTAaQOpPd TwV JedOUEVWV MNpaypaTonolsiTal eMBAAAETAl va YiveEl JE TNV KATAXWPNOoN TNG
EYKPITIKNG anogaong Tou Ynoupyesiou Avantugng kar AvTaywvioTikoTnTag oto FEMH, 06nAadn Tnv
19.12.2013.

QG ek TOUTOU, CUMQWVA He Ta AMXA, Tnv 19.12.2013 cuvTaxbnke 100AOYIONOC TOU KAAOOU KeVTPIKOU
anoBetnpiou TNG EXAE kal peTa@épOnke pe eyypa®n oto EAKAT. ZInueiwveral OTI dev PeTAQEPOVTAI
KIVAOEIG/EYYPAPEC ANOTEAECHATIK@OV AOYdAPIACH®V Yid TNV nepiodo ano 1.1.2013 péxpr 19.12.2013, aAAd
HOVo o 100AoyIopoG pe 19.12.2013.

SUPQWVA YE TA AVWTEPW N KATACTAGCN TOU ouVoAIkoU €100dnHaTog TnG eTaipiag EAKAT yia Tn xprion 2013,
oUMQWva Pe Ta AMNXA, nepiAapBaver:

- Tnv npolndapyouaoa eraipia ( npwnv XKO) and 1.1.2013 péxpl Tnv 31.12.2013
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—  Tov kKAAdo KevTpikoU anoBeTtnpiou and 19.12.2013 péxpl Tnv 31.12.2013
H kataotaon OikovopIkng @¢ong Tng ETaipiag EAKAT, cUp@wva pe Ta AMNXA, nepihauBavel:

— TNV KATaoTtaon oIKoVOoUIKNG B8€ong TnG npolndapyouaoag eTaipiac XKO pe 31.12.2013
— TNV KATAOoTAon OIKOVOMIKNG B€0NG Tou KAAdou KeVTPIKOU anoBeTnpiou Tng 19.12.2013.

AOYW TWV AVWTEPW METABOAWV Ol OIKOVOUIKEC KATAOTAOEIG TOU EAKAT Tnv 31.12.2013 £xouv OIaPOPETIKN
ansikovion Kal 0gv €ival OUYKPICIKES ME TIC avTioTolxes TNG 31.12.2012 (6nou unnpxe Hovo To npolndpxov
XKO)

5.6. AMNOzXIZH KAAAOY KENTPIKOY ANMOOGETHPIOY

Ta AloiknTika ZupBouAia Tng EXAE kal Tng BuyaTpikng eTaipiag EAKAT (npwnv XKO) kaTtda Tig ouvedpidoelq
Toug oTIG 17.6.2013 kail 20.6.2013 avTigToixa, anogdacioav Tnv &vapén Twv d1adikacimv anoaoyiong ano
Tnv EXAE Tou kAGdou Tou KevTpikoU AnoBeTnpiou AZIMV KAl TWV MNAPEXOHEVWV UMNPECIOV MNTpwou Kal
AlgkavoviopoU wg kal Tng dpacTnpldTnTag diaxeipiong Tou ZuaTthnpaTog Aulwy TiTAwv, TIG onoieg aokouae
n EXAE evepyoUoa wg Kevrpikd6 AnoBeTrpio oUu@wva e TIG dlaTd&eic Twv apbpwv 39 en. Tou N.
2396/1996, 74 kai 83 Tou N. 3606/2007 kai 1-7 Tou N. 3756/2009, 6nwg IoxUOUV LE €I0(OPA TOU NPOG
kal avadoxng and TNV avwvuun €raipia Xpnuatiotnplakd Kévrpo Geooalovikng (yia nepiocoTepa BAENE
onu. 5.2)

Tnv 19 Askepfpiou 2013, PE TNV KATAXWPNONG TNG anogacng Tou [Mpogdpou Tou EpnopikoU Kai
BlounxavikoU EnigeAnTnpiou ©gocalovikng oto F'EMH (31079/19.12.2013) oAokAnpwOnKe n andaoxion Tou
napanavw KAAadou Kai n e10popa Tou atnv EAKAT.
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KAAAOZ KENTPIKOY AMNOOETHPIOY
OIKONOMIKHZ ©OEZHZ

KATAZTAZH

19.12.2013

ENEPIHTIKO

Mn kukAopopoUv evepyNTIKO
I310xpnaoiponoloUPEVa EVO®UATA Nayld
‘AuAa nepiouaiaka aToixeia

AvaBaAAOPEVEG POPONOYIKEG ANAITHOEIG

KukAoopiaka oToixeia EvepynTikou

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

AOINEC anaITHOEIC

AlaB£aia npo¢ NwANon XPNHATOOIKOVOUIKA OToIXEId
Tapeiaka diabéoipa kail 1IcodUvapa

ZYNOAO ENEPrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ
AnoTeAéopata nepidodou KAGdou
Agia k\adou

ZuvoAikn aia kAadou Tnv 19/12/2013

MakponpOOECHEG UNOXPEWOEIG
AvaBaAAOpevn GOPOAOYIKN UNOXPEWAN
MpoBAEyeIg

BpayxunpOBEOHEG UNOXPEWOEIG
MPpOUNBEUTEG Kal AOINEC EUNOPIKES UMNOXPEWTEIC
®oOpol €1000NHATOG NANPWTEOI

Noinég BpaxunpdBECUEG UNOXPEWTEIC

ZYNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN

EnevdUoeic o BuyaTpIKEC Kal AOINEG JaKPOnpOBECUEC analThoeIg

21.509
686

56
1.700

23.951

2.909
6.056

9.111

18.076

42.027

3.841
27.525

31.366

3.603
1.285

4.888

4.093
1.667
13

5.773

42.027
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KAAAOZ KENTPIKOY ANMOGETHPIOY

ENAIAMEZH KATAZTAZH ZYNOAIKOY 01.01-
EIZOAHMATOX= 19.12.2013

‘Ecobda
EkkaBdplon cuvallaywv (clearing) 1
Yninpeoieg AnoBetnpiou 4.366
Alakavoviopog Zuvalaywy (Settiement) 24.714
Awdxuon NMAnpoddpnong (Market Data )
Yninpeoieg NAnpodopikng 250
‘Ecoba enavatipoAoyoUuevwy Samavwy 1
Inbroker/Inbroker Plus
‘Ecobda X-NET 67
Nountég Yrinpeaoieg 386
2U0voAo kUKAOU Epyaciov 29.785
Nopog Enmponng Kegpaiaiayopdg 73
Z0VOAO AEITOUPYIK®OV ECO3MV 29.712
KooToG epyaciov kai danaveg
ApoBég kat £€06a POCwWTILKOU 1.138
ApoBég kat €€oda Tpitwv 201
Yrinpeoieg kowng weEAeLag 795
Suvtnproelg/unxavoypadikn untootipLEn 524
Dopo-ONA 596
Awaxeiplon ktnpiwv/eiomAilopov 516
‘E€0da papKeTIVYK KoL Stadruiong 24
E€oba cuppeToxnG os dopeig 135
E§oda Aetoupyiag 347
AoddAotpa 456
Aaraveg X-NET 59
TTE XpnUOATIKOG SLAKOVOVIOULOG 62
Nountd €€oba 169
ZUVOAO AEITOUPYIK®OV EPYAcI®OV Kal
danavev 5.022
Aarmdveg EmavotiloAoyo U LeVES 61
Aamaveg anod véeg SpacTnPLOTNTEG 13
OIMA véwv 5paoTnpLOTATWV KOl
EMAVOTLLOAOYO U HEVWV Sammavwyv 0
ZUVOAO AEIMOUPYIK®OV EPYACIOV Kdl
danaveyv VEmV dpacTnpIioTATOV 5.096
Aamaveg pun emavalopuBavopeveg 800
ZUVOAO AEMOUPYIK®OV EPYAcI®OV Kdl
danavev HETA TIG HNn
enavaAapBavopeveg danaveg 5896
KEpdn npo @OopmwvVv, XPNHATOSOTIK®YV,
ENEVOUTIKOV  AMOTEAECHATWV Kai
anooBécswv (EBITDA) 23.816
AnocBéoelg 730
Képdn npo @OopwvV, XPNHATOIOTIK®V
Kai ENEVIUTIKOV ANOTEAECHATWV
(EBIT) 23.086
‘Ecoba kepalaiwv 258
KépbSog MwANGNG XPNHOTOLOKOVO UKWV
otolxelwv (opoAdywv) 500
NoUutd XpnUATOOLKOVOULKA £€08a 4
KEpdn npo gopwv (EBT) 22.840
Dbpog eloodrpatog 5.535
K£pdn peTd and @opoug (A) 17.305
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5.7. Aiaxeipion Kivduvou

MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

H eTaipia ekTiBeTal o NePIOPIOPEVO PACHA XPNHATOOIKOVOUIK®V KIvVOUVWwY. OI guvhBeIg Kivduvol OToug
ornoioug BewpnTIKG uNAyeTal, €ival kivduvol ayopdc (METABOAEG 0 GUVAAAQYMATIKEG I0OTIMIEG, EMITOKIO,
TIMEG ayopdc), NIOTWTIKOG Kiviuvog, Kivduvog peEUCTOTNTAG, KivOUVOG TAUEIOKWV POWV.

To yevikO npoypaupa diaxeipiong KivOUuvwy Tou OpiAou eoTiadeTal oTNV AQVTIHETONION TWV KIVOUVWV NMou
avaAhapBaver n ETEK, Buyatpikn TnGg EXAE, wg KevTpikdG avTIOUPBAAAOUEVOG OTnNV €kkabapion Twv
napaywywv npoioviwy.

H diaxeipion Twv KIVOUVWV OIEKNEPAIMVETAlI NEOW TWV apuodiwv unnpeoiwv TnG ETaipiag kar Ta Baocika
oTolXeia avaAlovTal napakaTw.

ZuvaAAayHaTikog Kivéuvog

O kUplog OYKOC Twv cuvaAhaywv Tng ETaipeiag sival o Eupw kal, w¢ ek ToUTOUu, N AgiIToupyia Tng
ETtaipeiag dev ennpedleTal and cuvaAAayuaTiko Kivouvo.

Kivduvog TINAG

Kabwc n ETaipeia dev KATEXEI XPNHUATOOIKOVOUIKA OToIXEia Twv onoiwv n afia va ennpealeral and Tnv
METABOAN TNG TIMNAG, N ETaipeia dev ekTiBeTAl O€ KivOUVOo TIUAC.

MoTwTIKOG Kiviuvog

O KUKAOG €pyaciwv TnG €Taipiag ouvioTaTal Kupiwg and oguvaAlayég Tng ayopdg agiwv Kal TnG ayopdg
napaymywyv, Kabwe Kal EICNYHEVWY ETAIPEIOV KAl HEA®V. TN BACN AuTrn 0 NMIOTWTIKOC Kivduvog ekTIdaTal
OTI €ival NEPIOPICHEVOG.

Kivduvog peuoToTnTag

O kivduvog peucToTNTac dlaTnpeiTal o xaunAd enineda pe Tn diaTApnon enapkwv diabecipwy, evw Ta
€000ad anod ouvaAiayég, TOOo TNG ayopdg afiwv elonpdartrovral aueca (T+4 oTiG PETOXEG, T+2 oTa
opOAoYya).

Kivduvog Tapelak®wv pomv Kdl Kivduvog HeTaBoA®v TnG gUAoyng adiag AOyw MHETABOA®V TWV
EMNITOKIOV

Ta AsiToupyikG £00dd, OCO KAl Ol TAMEIGKEC PpOEG, TNCG ETaipiag eivar aveEaptnta anod HETABOAEG Twv
EMITOKIWV.

XpnHAaToOIKOVOHIKA nNpoiovra — EuAoyn a&ia

H ETaipgia xpnoigonolei Tnv napakdatw IEpapxia yia Tov kabopiopod kal Tnv yvwoTonoinon Tng eUAoyng
a&iag Twv XPNHATOOIKOVOUIK®WV PECWV ava TEXVIKNA anoTinong:

Eninedo 1: AlanpaypaTeUoipeg (MN NPOCApUOCHEVEG) TIHEG OE EVEPYEC AYOPEG yia OMold MEPIOUCIaKA
OTOIXEIA I UNOXPEWOEIG,

Eninedo 2: Aoinég TeEXVIKEG yid TIG OMOIEG OAEG Ol EIOPOEC MOU EXOUV ONUAVTIKR €nidpacn oTnv
Karaysypaupévn euAoyn aia gival napatnpnoiyeg, €iTe Aueoa iTe EUPeTa,

Eninedo 3: TexvikéG nMou XpnoIMoMoloUv €I0POEG MOU €XOUV ONMAVTIKR €Nidpacn oTnv KATayeypauuevn
gUAoyn a&ia kar dev BaoifovTal o€ napaTnpnoiua dedopeva TNG ayopdac.

Kata Tn didpkeia TNG nepiodou dev UMNpEav PETAQOPEC MeTAEU Twv €ninédwv 1 kal 2 oUTE PETAPOPEG
EVTOG KAl EKTOG TOU €ninédou 3 yia Tn PETPNON TG eUAoyng agiag.

Ta nood nou epgavifovral oTi¢ OIKOVOUIKEG KaTaoTAoslg yia Ta Tapeliakd diaBgaiua, TIC EPNOPIKEG Kal
AOINEG aANAITACEIG, TIG €UMNOPIKEG Kal AoINEG BpaxunpoBeoUeG UNOXPEWOEIG KAl TA XPNHATOOIKOVOUIKA
oToixeia diaBéciya npo¢ nwAnon npooeyyilouv TIC AVTIOTOIXEC €UAOYEG a&ie¢ Toug AOYWw TNG
BpaxunpoBeopng ARENG Toug.
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5.8. Alayxeipion ke@paAaiou

O npwTapxikOG oTdOX0C TNG dlaxeipiong KepaAaiou Tng €raipiag sival va eEaoc@aAioTei n diatipnon Tng
UWNAAG mIoTOANMTIKAG Tou JiaBaduiong kabwg Kal
unoaTtnpifovTdl Kal va enekTeivovTal ol dpacTnpldTNTEG TNG £€TAIpiAG KAl va HeyioTonoleiTal n a&ia Twv

MeTOXWV.

Aev unnp&av aAAayéc aTnv Npooeyyion nou UIOBETE n Talpia OXeTIKG Pe TN dlaXEipion KepaAaiou KATA TN

dIdpKela TNG TpPEXOUOAG XPHong.

H ETaipia eAéyxouv Tnv endpkeia Twv Idiwv Ke@aAaiov aAAd kal Tnv anoTeAeopaTikOTNTA TNG AIToupyiag

TWV UYEIOV OEIKTWV Ke@aAdiou,

TOUG XPNOIMONOIMVTAG ToV JEiKTN guvoAikoU davelopoU npog Ta 'Idia KepdAaia.

31.12.2013 | 31.12.2012
MPOoPNBEUTEG KAl AOINEG EUNOPIKEC UNOXPEWOEIG 6.294 460
NoINEG BPaxunpOBETHEG UNOXPEWTEIG 26 6
Meiov: Tapeiaka diabéoiya kai iIcoduvapa (10.260) (2.800)
Ka®apog daveiopog (a) (3.940) (2.334)
I161a KepaAaia (B) 36.474 4.863
I81a KepaAaia ka1 ka@apog daveiopog (a+B) 32.534 2.529
AcikTng poXAcuong daveiopoU a+B/a (8,26) (0,92)

5.9. ‘'Eocoda ano dianpaypdreuon cuvaAidaywv (trading)

Ta €0o0da and Tn dianpaypAaTeuon HETOXWY ava@EPovTal € NOCOOTO TNG NPOMNBEIAc TWV CUVAAAAYW®V TWV
EnevduTwv TnG Bopeiou EAAGDOG anod TiG cuvaAlayEg Toug oto XA. Ta £€000a auTtd kaTtd To dwdEKAPNVOo
Tou 2013 aviABav arta €65 xIA. évavti €67 YIA. TNV avTioToIiXn NEPOIVA Xpnon eugavifovrag peiwon Kata
3%. To £€00d0 auTd Ba nauvosl va ugioTatal ano 1.1.2014 Aoyw TnG avadiapbpwons TwV UNNPECI®V TOU
Ouilou.

5.10. 'Ecoda ano Aiakavoviouo ZuvaAAaywv (settlement)

AvagpépeTal o dpaoTnploTNTa n onoia sioPepBnke oTto EAKAT pe Tnv andoxion Tou KAGdou KeVTPIKoU
anoBetnpiou anod Tnv EXAE Ttnv 19.12.2013. MepiAapBavel 10 €00d0 Tng OpacTtnpidTNTAg HETA TNV
19.12.2013 kai pgexp! Tnv 31.12.2013. And €dw kail oTo €ENG To EAKAT Ba €ival n €Taipia Tou OpiAou nou
Ba napéxel autn Tn dpacTnpidTNTA WG SIAXEIPIoTHG Tou ZuoThpaTog AuAwy TiTAwv (BA. onu. 5.2)

Ta £€000a auTng TNG kKaTtnyopiag avnABav os €890 xIA. kal nepIAauBavouv:
a) Tnv nayia xpéwaon diakavoviopoU evToAwv Uwoug €331 XIA.
B) eEwxpnuUaTioTNPIaKEG PETABIBATEIC €534 XIA.

Y) TIG EVTOAEG yvwaTonoinong ouvalAlaywv Uyoug €25 IA.

5.11. Ynnpeoieg AnoOsTnpiou

AvagpépeTal o dpaoTnploTNTa n onoia siIo@EpOnke oTo EAKAT pe Tnv andoxion Tou KAAGdOU KEVTPIKOU
anoBetnpiou and Tnv EXAE Tnv 19.12.2013. NepiAapfdavel 1o €00do Tng OpaocTnpldTNTAG META TnV
19.12.2013 kai pgexpl Tnv 31.12.2013. And €dw kal oTo €ENG To EAKAT Ba €ival n eTaipia Tou OpiAou nou
B8a napéxel auTn Tn dpacTnpPIOTNTA WG JIAXEIPIOTAG TOU SUucThHaTog AuAwv TiTAwv (BA. onu. 5.2). Ta
€00da auTng TNG Katnyopiag avnABav oe €305 XIA. kal nepiAapBavouv:

a) TIC au&noeig peToxikoU ke@ahaiou (AMK) kal xpewoelic Axia Line Uwoug €67 XIA.

B) TIC CUVOPONEG XEIPIOTWY €178 XIA.

y) Ta €00da anod Tnv Koivn nAatgopua XA-XAK Uwoug €52 xIA. kai
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0) €000a anod enevOUTEG UWoUC €8 XIA.

5.12. Ynnpeoieg MANPOPOPIKNAG

AvagepeTal og HIKPAG KAigakag dpaotnpidoTnTa n onoia €lopepdnke oto EAKAT pe Tnv anocxion Tou
kAAdou kevTpikoU anoBetnpiou and Tnv EXAE Tnv 19.12.2013. Ta £€00da AauTnAg TnG KaTtnyopiag agpopolv
€ooda ano unnpeaieg Collocation Uwoug €20 xIA.

5.13. ‘Ecoda ano unnpecia Inbroker

Ta £€0oda and Tnv avaperadoon TNG XPNHATIOTNPIAKAG KAl XPNHATOOIKOVOUIKAG NAnpo@opiag PHECW Tou
Inbroker/Inbroker Plus 1o dwdekdunvo Tou 2013 avAABav oTo noco Twv €748 XIA., ev® avTioToixa Ta
£€£00a vyia Tnv ayopd Data feed sugavifovral 101aiTepa au&nueva kar aviABav oTo nood Twv €1.010 xIA.,
napouoialovrac apvnTiko anoTéAeopa Uwoug €262 xIA. and auTn Tnv dpactnpiotTnTa. Kata Tnv nepoivi
Xpnon, Ta €0oda cixav avéABel aTo Nocod Twv €596 XIA., evw avTioTolxa Ta £€0da yia Tnv ayopd Data feed
E&vwv XpnuaTioTnpiwy, €ixav avéABel oTto nocd Twv €862 xIA. MeyaAUTepn availuon Twv danavwv
Inbroker napariBeTal otn ony. 5.21

H dpaoTtnpiotTnTa Inbroker / Inbroker Plus avapéveTal va OUVEIGPEPEl onUavTika £€0o0da oTnv eraipia Ta
endpeva xpovia.

31.12.2013(|31.12.2012

'Ecoda ano Inbroker 748 596

'E€0da data feed yia Inbroker Plus (onp. 5.16) (1.010) (862)

Ka®apo anoTtéAeopa (262) (266)
5.14. ‘Ecoda ano AOINEC UNNPECIEG

Ta €00da TNG KaTtnyopiag autng aviABav os €158 xIA. évavti €161 xIA. To avTioToixo nNepuaivo diacTnua
napouacialovtag pyeiwon kata 1,9%.

H avaAuon Twv €000wV AUTHC TNG KATnyopiag napouaialeTal oTov NapakaTw Nivaka:

31.12.2013 31.12.2012
Mapoxn ogpivapioyv 5 4
AvaloyoUoeg aTn Xpnon €nixopnynosig nayinv 24 24
KoivoxpnoTa KkTipiou & Aoind 18 19
Evoikia 111 114
ZuvoAo 158 161

5.15. Nopocg Emrponng KepaAaiayopdag

ZTa A&IToupyika anoTeAeopaTa Tng xprnong 2013 dev unoAoyileTal o ndpog Tng EmiTponng KepaAaiayopdg,
0 onoiog aviiABe ota €33 xIA. yia To didoTnua ano 19.12.2013 pexpr 31.12.2013. O no6pog €ionpaTTETAI
yla Aoyapiacuo Tng Enimponng kepaAaiayopdg oTnv onoia kal anodideral evrdg dUo pnvwv and To KAEIoIO
KaBe eEapnvou.
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5.16. ApoOIBEG ka1 €£03a NpoownikoU

O1 apoiBéc kal Ta £€€oda npoownikoU To dwdekdaunvo Tou 2013 aviABayv og €216 XIA., €vavTi €135 XIA. To
avTioToixo nepuUoIvo didaoTnua, napouacialovracg avu&non kata 60%. H au&non o@eiAeTal TNV ONUAavTIKn
avénon Twv gpyalopévmv Npog To TEAOC TNG Xpnong 2013 AOYw TNG €10popdacg Tou kKAAdou anobeTnpiou
oTtnv EXAE.

H €EEANIEN Tou apiBuou Twv epyalopévwyv oTnV €Taipeia, Kabwg kal n avaAuon Twv apoiBwv Npoownikou
gy@avileTal oTov NapakdTw nivaka:

31.12.2013 31.12.2012
MicBwrToi 28 4
ZUvoAo Npoow TTiKoU 28 4
ATTOB0OXEG TTIPOOWTTIKOU 114 93
EpyodoTikég e10popEg 31 24
NOITTEG TTAPOXES 16 16
AVAAOVIOTIKI HEAETN NPOCWNIKOU 55 2
Z0voAo 216 135

AOYW TNC anooxiong Tou kKAAdou anoBeTnpiou PeTakIvBnkav oTeAExn Tou OpiAou npog Tnv EAKAT, pe
anoTéAeopa Tnv 31.12.2013 o apiBpog Twv epyalopévwv va aveépyeTal o 28 ATopa. 3TN CUuVEXEId AOyw
TNG avadiapBpwaong Twv unnpeciov Tou Opilou Tnv 1.1.2014 unnp&e npdobBeTn PETAKIVNON OTEAEXMV
METAEU TwV £TAIpI®V TOU OPIAOU PE ANOTEAEGHA O APIBUOC TV €pyalodEVWV OTNV £TAIPIA VA AVEPXETAl OE
107 atopa. H avaloyioTtikr JeAETn AaupBdvovtag undown Tov apiBpd Twv epyalopevwv Tng 1.1.2014
KaTéANEe Oc UNOXPEWON ONUAvVTIKG MPeEYAAUTEpN KAl WG €K TOUTOU Ta danoTeEAEONATa TNG XPNong
eniBapuvenkav Pe To Nood Twv €55 xIA.

YNOXPEMOEIG NPOC EPYAlOHEVOUG

O 'Opihog EXAE avéBeoe oc avaAoyioTh TNV E€KNOVNOn HEAETNG NpokKelhévou va digpsuvnBolv Kal
unoAoyioToUV Ta avaAoyIloTiKa PHeyEBn, Baosl Twv npodiaypa®wv nou BETouv Ta Alebvr) AoyioTika MNpoTuna
(AAN 19), nou nNpoBAENOUV TNV UMNOXPEWTIKN KATAXWPENON TOUG OTNV KATACTAON OIKOVOMIKNG B€0ng Kal
katdoTaon ouvoAikoU €100dnApaToG. Kata Tnv avaAoyioTikr anoTignon (actuarial valuation) eAfg6noav
unown OAEC Ol OIKOVOMUIKEG Kal ONUOYPAPIKEG NAPAMETPOI MOU OXETICOVTAl ME TOUG £pyalOMEVOUG TNG
Etaipiag.
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H kivnon Tng npoBAsewng yia Tnv 31.12.2012 spgavileTal avaAuTika oTtov akoAouBo nivaka:

/\OYIOTIKEG AMEIKOVIOEIG TUUPWVA LIE TO AN 19

(mood o€ €) 31.12.2012
MapoUoa a§ia pn XpNHAaToS0TOUPEVWY UMNOXPEWTEWV 11.914
KaBapn unoxpémwon avayvwpioHEvn OTNV KATAcTaon

OIKOVOMIKNG O£€0NG 11.914

Mood avayvwpiopéva oTo AoyapiaocHO anoTEAECHAT OV

KbdoTog Tpéxouaag anaoxoAnong 995
TOKOG OTNV UMNOXPEWON 502
Avayvwpion avaloyIoTikng Znuiac/(képdoug) 2.366
Avayvmpion KOGTOUG NPounnpeaciag (1.702)
ZuUVvOAIKO £€§080 OTOV AOYapIACHO ANOTEAECHATWV 2.161

MeTaBoA£G oTnV KABApPR UNOXPEWOCN AVAYVWPICHEV
OTNV KATAOTAOoN OIKOVOHIKNAG 6€0ng

KaBapr) unoxpéwaon kata Tnv &€vapgn Tng nepiddou 9.753
Avanpoaoappoyn avaloyioTikig Aoy w andayiong 0
Aandavn nou avayvwpioTnKe oTa anoTeAéouara 2.161
Ka@apn unoxpéwon oro TEAoG TNG NEPIOdou (onp. 5.28) 11.914

MeTaBoAn ornv napouoca aia ThG UNOXPEWONG

MapoUoa a&ia unoxpéwaong aTnv apxn Tng nepiodou 9.753
Avanpooappoyr avaloyIioTiknG Adyw andoxiong 0
KooTog Tpexouoag anacXoAnong 995
KdoTog TOKOU 502
Mapox€c nou NAnpwBnkav and Tov gpyodoTn 0
EninA€éov nAnpwpég (€00da) r £€0da 0
KboTog npounnpeciag Kata Tnv nepiodo (1.702)
AvaloyioTikn ¢nuia/(k€pdog) 2.366
MapouUoa agia unoXpEwong oTo TEAOG ThG NEPIOJOU Tm

H kivnon Tng npoBAewng yia Tnv 31.12.2013 n onoia diagépel anod Tnv 31.12.2012 Aoyw NG
avadiopydvwong Twv €Taipiov Tou Opidou EXAE cUpgwva Pe To AAM 19 kal Tov avaloyioTr avapepeTal
NnapakaTw:
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MNOYIOTIKEG ANEIKOVAOEIG CUNP®VA HE TO avaBewpnuévo AAN19

MNMepiodog

MNMood avayvwpiouéva oTo IG0A0Y IoHO

MNapouoa a&ia unoxpPewoewv

EUAoyn a&ia NEpIOUCIaK®Y OTOIXEIWYV NPOYy PAPMATOG

KaBapn unoXpéwon avayvmpiohEvhn OTOV ICOAOYICHO
Mood avayvwpiopéva oTo Aoy aplapo AanoTEAECHATWV

KOoTOG TpExouoag anacyoAnong

KaBapog TOk0G €ni TNG unoxpewong/(NePIOUCIAKOU OTOIXEIOU
SUVOAIKO BlaxelpIoTIKO £€£000 Nou avayvwpileTal oTo Aoy. ANOTEAEGUATWV
Kavoviko £€§030 oTOo AOydapiaoH®V anoTEAECHAT OV
KdoTog nepikon®v/31akavoviou®Vv/TEPHATIONOU unnpeaciag
ZuUVOAIKO £§030 OTO AOYApIACH®V ANOTEAECHATWV
MeTaBoAn otnv napouca a&ia TNG unoXpPEwong

Mapouoa a&ia unoxpewong oTnv apxrn ThG nepiodou
Avanpooappoy r avadiopy avwaon opiAou

KdoTog TpExouoag anacxoAnong

KooTog Tokou

Mapox£g nou nAnpwBnkav and Tov pyodoTn

KOOoTOG nepikon®y/d1akavovIoH®V/TeppaTiopol unnpeaiag
AVaAOYIOTIKN {NHIA/KEPDOG- OIKOVOUIKEG UNOBETEIG
Avaloy1oTikr {nuIa/kEPSoG-dnuoy pagIKEG UNOBETEIG
AvaloyioTikr {nuIa/képdog-euneipia nepiddou

NMapouoca aia unoxXpéwong oTo TEAOG THG NEPIOSOU
Mpoocapuoy &g

MNpooapuoy €G OTIG UNOXPEWOEIG and aAAayn Twv unoBEcewv
EUNEIPIKEG NPOCAPHOY G OTIG UNOXPEWTEIG

EunEIpIKEG NPpOCApPUOY £G OTA NEPIOUCIAKA OTOIXEIQ

ZuvoAIkO avaAoyioTiko kEpSoG/nHia ornv Kabapn O@éon
AAAEG npooappoy € oTnv KaBapr) O£on

ZuvoAIk6 Noood nou avayvwpifeTal oTnv KaBapn O@£on
MeTaBoAég oTnv Kabapr) unoXpEwaon avayvwpIioPEVN oToV IC0AOY IONO
KaBapn unoxpewaon kaTta Tnv £vapen Tou £Toug
Avanpooappoy r avadiopy avwan opiAou

Eiopopég epy0doTn

Mapox£g nou nAnpwBnkav and Tov €pyodoTn

SUvoAo dandvng nou avayvwpioTnKe To Aoy apiacpd anoTeAECUATWY
SUVOAIKO nood nou avayvwpileTal otnv KaBapn ©£on

KaBapn unoxpéwon oTo TEAOG TOU £€TOUG

31.12.2013

555.517
0

555.517

34.725
19.890
0

54.615

54.615

11.914
522.766
34.725
19.890

0

0
(17.020)
0
(16.758)

555.517

17.020
16.758
0

33.778

0

33.778

11.914
522.766
0

0

54.615
(33.778)

555.517

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)

47



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

O1 avaloyIoTIKEG NapadoxEC Mou XpNnoIKonoIinénkav oTny avaAoyioTIKn HEAETN TNG XPAONG nou €An&e Tnv
31.12.2013 oUpewva pe To AAM 19 €ival ol akoAoubeq kal e§eTdoTnke OTI dev PeTABANBONKaV:

AVOAOYLOTIKEG AP AS OXEG Huepopnvia anotiunong
31.12.2013 31.12.2012
Erutdkio mpoetodpAnong 3,92% 3,72%
AU&non amoboxwv ( pakpoxp.) 2,00% 2,00%
MANBwpPLOUOG 2% 2%
Ovnootnta E V K 2000 (eABeTkoOG Mivakag) E V K 2000 (eABeTkOG TMivakag)
Nocooto amoxwproewyv 0,50% 0,50%
(Turnover)
OL 6pol amoxwpnong Tou OL 6pol anoxwpnaong Tou
HALkieg kavovikng amoxwpnons [Taueiou Kowwvikng Acdpdaiiong |Tapeiou Kowwvikng Aodaiiong
TIOU QVNKEL 0 KABE epyalOUEVOC [TTou avrKkel o KABe epyalOUEeVOC

MNa Tov Npocodiopiohd TOU €NITOKIOU MPoeEOPANONG cUPPwva Pe To AAM 19 xpnoipgonololvTal dedopéva
ano deikTeg opoAOYwV iBoxx AA-rated nou ekdidovTtal and Tnv International Index Company.

AAAayn AoyIOTIKAG NOAITIKAG

To 2013 n Etaipsia uloBetnoe Tnv Tpononoinon Tou AAM 19 nou npoBAénel Tnv avayvwpion Twv
avaAoyIoTIKoV KepdwV/InUInV aneudbeiag oTa AoINA CUYKEVTPWTIKA €l0odnuaTta. 'Ewe Tnv 31n AskeuBpiou
2012 n Etaipia avayvwpile Ta avaloyioTika kEpdn/lnuiec ota anotehéopara, epapupolovTag pia anod TIg
ueBOBOUG Tou AAM 19,

H napanavw aAAayn Oev eixe enidpaon ortnv Kartdotaon Oikovopikn ©&ong aAAd povo otnv Katdoraon
JuvoAikoU Eicodnuartog Tng xpnong 2012 pe avata§ivounon Twv avaloylioTiKwv KEPOWV/{NHIOV Kal Tou
avaAoyouvTog pOpou €1003NUATOC and Ta anoTeAEoUaTa HETA QOPWY OTA AOING CUVOAIKA €100dRKaATa PETA
and @opouc. H avwTépw NOAITIKR Ogv €xel Enidpacn OTa aANMOTEAEOWATA KAl OTNV KATACTAON OIKOVOMIKNAG
8£0on¢ TNC Talpiac Tou dwdekapnvou Tou 2013 Aoyw TNG PN UNap&nc avaAoyioTikoU anoTeEAECHATOC.

H aAAayn Tng AoyIGTIKAG NOAITIKNG EXEI TIG akOAOUBEG eMIdPACEIG OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag
TnVv 31 AskepBpiou 2012 (Nood os supw):

Meiwon og APoIBEG kal €€00a NPoownIKoU (2.366)
AUENoN o€ POpo elcodnuaTog (avaBaAldpevou popou) 473
Meiwon o€ AoINa OUVOAIKA €I00dAKATA PETA POPWV (1.893)

H enidpaon Twv aAAaywv AoyIioTIKAG NOAITIKNG TNG ETalpiag oTta KEpdn WETA and QOPoUG avda PETOXN TNG
nponyoupevNnG XpNonG avaAUeTal NapakdaTw:

Képén'psTd and (p(')ppuq (Baqle Kal anouEiwPeva) npiv and tnv (0,0030)
aAAayn oTn AOYIOTIKR NOAITIKN Y
Enidpaon ano tTnv aAAayn oTn AoYIOTIKN NOAITIKN (0,0189)
Kepdn peTa qné cpc')pc?uq (Baoika kai anopeiwpeva) PETA TNV aAAayn (0,0219)
0TN AOYIOTIKN MOAITIKN !

MapakdaTtw TTapatiBeTal Tivakag test euaigbnaoiag yia 1o €IMTOKIO TTPOEEOPANCNG Kal TNV AUENan aTTodoXWwV.
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Enidpacn otnv mapovloa afla umoxpEwaong

AA\ayn Meiwon MetafoAr
nopadoxng mnapadoxng mapadoxng

Emimokio TpoggdpAnong -0,5% 9,57% -8,64%
% augnong armodoxwv 0,5% -7,97% 8,74%

Enidpacn oTo KOGTOC EMOUEVNG XPAONG

AA\ayn Meiwon MetafoAr

napadoxng mapadoxng mapadoxng
ETmimokio mpoegdeAnong -0,5% 9,75% -8,78%
% augnong ammodoxwv 0,5% -8,98% 9,74%

5.17. ApoIBéc & 'EE0da Tpitwv

O1 apoiBég kal Ta €Eoda TpiTwv avhABav oe €44 xIA. €vavTi €8 XIA. To avTioToixo Mepaivoe di1doTnua
onMavTika auénuéveg. Ta €€0da TNG KATnyopiac auThg, NMou MNpogpxXovTdl and TNV €il0gopd Tou KAGdou
anoBetnpiou oto EAKAT, anoTtehoUvTal and £Eoda xeipioTwv Z.A.T. Upoug €14 XIA., AUOIBEC EAEYKTDV
AoyioTwv Uwoug €22 xIA. kal £€€oda oupBoAdloypd®ou yia Tn PeTafifacn Tou KTnpiou Tng Asw@opou
ABnvwv oto EAKAT Uwoucg €8 xIA.

Aev kaTtaBaAlovTal apoiBEG npog Ta peAn Tou AloiknTikoU ZupBouAiou Tng ETaipiac.

5.18. Ynnpeoieg Koiviig QP EAeIaq

MepiAapBavovTal ol dandaveg yia TNAENIKOIVWOVIaKA KUKA®UATA Kal TNAEQpwVikd £€Eoda nou avnABav og €22
XIA. évavTi €21 xIA. To avTioToiXxo nepaivo 81aoTnua, napaPévovTag ora idia nepinou enineda.

5.19. ®opoi - OIMNA

O1 @bépol nou emPBapuvouv To KOOTOGC e€pyaciwv aviABav orta €38 xIA. 1o dwdekdunvo Tou 2013
napapevovTag ara idia nepinou enineda Pe TNV avTigToixXn NEPOIVH NEPiOdO.

5.20. Aiayxeipion Ktipiwv / EEonAicHoU

31.12.2013] 31.12.2012
Emokevég & ocuvtnp. KTtipilwv-Aoutol e€omAlopoU 3 5
Yrinpeoieg kaBaplopoL kat pUAaENG 25 29
Kowdxpnota 29 29
Zuvolo 57 63

SupnepihapyBavovTal ol QUAAEEIG Kal 0 KaBapioPog TWV £yKATAOTACEWY, TA KolvoxpnoTta (oTo Aoyapiaouo
TWV KOIVOXPNOTWV eunepiexeTal N AEH kal n EYA®) kabwg Kal ol ENIOKEUEG Kal ouvTnpnoeig. O1 danaveg
auTng TNG katnyopiag avnABav oe €57 XIA kai gugavifouv peiwon kata 9,5% o€ Ox€on HE QUTEG Tou
avTioToIXoU NEPaIVoU dlaoTrUaTo .
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5.21. Aanaveg INBROKER

Ta £€€oda nou apopouv Tnv unnpecia Inbroker Plus aviiABav oTo Nocd Twv €1.010 XIA. To dwdeKANNVO ToU
2013 &vavTi €862 xIA. TNG avTioToIXNg NEPOIVAG XPRONG epgpavilovtag avgnon 17,2%.

Ta avwTépw avaAlovTal o€ Nivaka wg €ENG :

31.12.2013 31.12.2012
Ayopa data feed yia mip. in brocker plus (1) 366 365
Yninpeoieg in broker resseler XA-XKO (2) 356 258
JuVOPOUEC 0€ NAEKTPOVLIKEG Baoelg Sedouévwy (3) 288 239
Zuvolo 1.010 862

(1) AQWn XpnHaTioTnpiakng nAnpogopiag and §Eva xpnuaTioTnpia

(2) Zuppwva pe Tn oupBaon (Reselling Agreement) peta&l XA-XKO

(3) Suvdpoury  yia napoxn XpnuaTtiotnpiakng  nAnpogopiag  (EAAHNIKA  XPHMATIZTHPIA-
XPHMATIZTHPIO AOHNQN)

5.22. Ao@pdAioTpa

Ta ao@daAlioTpa yia To dwdekaunvo Tou 2013 avAABav oTo nocd Twv €44 xIA. Kal a@opoUv acPpaAioTpa
>.A.T. noooU €28 xIA., aoTIkNG euBuvng €10 XIA. Kal NUPOG KTnpiou €5 XIA. ,&vavTl €3 XIA. TO avTioToIXo
nepuUOIVO diaoTnua.

5.23. 'E€oda AsiToupyiag

Ta £€€oda AsiToupyiag yia To dwdekaunvo Tou 2013 avAABav oTo nood Twv €26 XIA. €vavTl €28 XIA. To
avTioToIXo NepoIvo didoTnua, Yelwueva kata 7,2%.

31.12.2013| 31.12.2012
Mpadikn UAN-E¢oda Snuoaoteloswy 3 8
YNnnpeoleg UMOOTNPLKTLKNG AELTOUpYLag 21 18
‘E€oda TaLdilwv 2 2
ZUvolo 26 28

5.24. Aoina £€€o0da

Ta Aoina €5oda yia 1o dwdekapnvo Tou 2013 avAABav oTo nood Twv €231 xIA. evavTi €4 XIA. To avTioToIXo
nepaoivo diaotnua. H onuavTikn auth avu&non ogeileTal os didpopa €£0da nponyoUHEVNG XProng nogou €7
XIA. kal oTnv €§odonoinon nayiwv Uwoug €211 XIA.

5.25. Aandaveg pn enavaAapgBavopEeVEG

>TIG dandaveg pn enavaAapBavopeveg eu@aviletal n npoBAewn nocol €152 xIA. nou £xel dievepyndei oTo
dwdekaunvo Tou 2013 yia evdexopevoug KIVOUVoUG. MNa To nepaivo diactnpa dev unnpge avTioTolXo nNogco.
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5.26. Idi0XpnNOoIHONOIOUHMEVA EVOWMATA NAyia Kdl AuAa nepiouciaka

oTOoIXEIa

H avanooBeotn a&ia Twv akIVATWV, €ykKATaoTAdoswv kal €EonAiopoU Tng ETaipiag kata tnv 31.12.2013
napouacialeTal cuvonTIKA oTo NApakaTw nivaka:

EAKAT

ASia KTAOEW G KAl ATTOTINACEWG KATA TNV
31/12/2011

Mpoabrkeg Tepiddou 2012

Meiwoeig epi6dou 2012
ASia KTAOEW G KAl ATTOTINACEWG KATA TNV
31/12/2012

ZUOOWPEUNEVEG ATTOORECEIG KATA TRV
31/12/2011

ATtrooBéocig Trepiodou 2012

Meiwon cuoowpeupévwy attooBécwy 2012
ZUvolAo ammooféocewyv katd Tnv 31/12/2012

AvamréoBeoTn agia
Katd Tnv 31/12/2011
Katd Tnv 31/12/2012

EAKAT

ASia KTAOEWG KAl ATTOTINACEWG KATA TRV
31/12/2012

MNpoobrikeg Tepiddou 2013

Mayia peTapepdpeva atrd e10gopd KAGdou
ASia KTAOEW G KAl ATTOTINACEWG KATA TV
31/12/2013

ZUOOWPEUHEVEG ATTOORECEIG KATA TRV
31/12/2012

MEeTOQEPOPEVEG OUTTWPEUNEVEG ATTOOBETEIG
aTo el0popd KAGdou

ATtrooBéoeig Trepiodou 2013
Z0voAo ammooBéoewyv Katd Tnv 31/12/2013

AvamréoBeoTn agia
Katd Tnv 31/12/2012
kard Tnv 31/12/2013

ENZQMATA NATIA
. Kripia ka1 Mnx/Ta & EmiTAa Kai Aou’)uam
Eda@ikég . . MeTagopi . mayia .
) TEXVIKA Aoirég P Aoirég ) Z0voAo
Ekrdosig ) Kd Méca . Mpoypadp/ta
épya ESoTrA. €§OTTAICOG HIY
1.800 2.004 653 0 282 22 4.761
0
0
1.800 2.004 653 0 282 22 4.761
0 1.518 653 0 282 22 2.475
101 101
0
0 1.619 653 0 282 22 2.576
1.800 486 0 2.286
1.800 385 2.185
ENZQMATA MNATIA
. Kripia ka1 Mnx/Ta & EmiTAa Kai AO'(.\:‘[.IGTG
Eda@ikég B . MeTagopi . mayia .
) TEXVIKA Aoirég  nne Aoirég ) Z0voAo
Ekrdoeig g Kd Méoa . Npoypdp/ta
épya EgoTrA. €§OTTAICOG HIY
1.800 2.004 653 0 282 22 4.761
1 223 224
10.000 16.990 44 11 1.256 870 29.171
11.800 18.994 697 11 1.539 1.115 34.156
0 1.618 653 0 282 22 2.575
5.735 44 4 1.008 184 6.975
80 0 211 291
0 7.433 697 4 1.290 417 9.841
1.800 386 0 0 0 0 2.186
11.800 11.561 7 249 698 24.315
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5.27. AMAoINEG HaKPONPOOECHEG ANAITHOEIG

31.12.2013 | 31.12.2012
Eyyunoeig yia anoBepaTikd SIaxeIpIOTIKNAG ENTPONNG 11 11
Eyyunon AEH 46
Z0volo 57 11

5.28. AvaBaAAOHEeVEG POPOAOYIKEG ANAITHOEIG

O1 Aoyapiaopoi Twv avaBarAopevwv eopwv availuovTtdl wé €ENG:

AvaBaAAOpevEG HOPOAOYIKEG QAT OELG Evowpata mayla Aowparta JUVTa§LOSOTIKEG UTIOXPEWOEL  AouTd ZUvolo

1/1/2012 23 0 2 0 25

(Xpéwaon) / Niotwon ota anoteAéopata (2) 0 0 0 g (2)

31/12/2012 21 0 2 0 23

Mood and andoxion KAASOU 0TI ATALTAOELS 1.611 54 142 (107) 1700

(Xpéwaon) / Nictwon ota anoteAéopata 6 0 1 "oy

30/6/2013 1.638 " 54 145 " (107) 1.730
. , . , . Acwpara , , . .

AvaBaAAopeveg GopOAOYIKEG UNOXPEWTELG Evowpata maya néya Juvtalodotikég umoxpewoel  Aoutd Zuvolo

1/1/2012 0 0 0 0 0

(Xpéwon) / Niotwon ota anoteAéopata 0 0 0 0 0

31/12/2012 0 0 0 0 0

Mood and andoyxion KAAS0U OTLG UTIOXPEWOELG (3.603) 0 0 0 (3.603)

(Xpéwon) / Nictwaon ota anotedéopata 0 0 0 0 0

30/6/2013 (3.603) 0 0 0 (3.603)

Kivnon avapBaAAopevou ¢pOopou eL00SAUATOG 31.12.2013 |31.12.2012

YriéAouto évapéng 23 23

Avamnpocappuoyn avadidpBpwaon ouiAou 1.438 0

(Xpgwon) / Niotwon ota anoteAécpota 6 0

Kivnon neplodou 263 0

Nooo anod avaBaAropeveg popoOAOYIKEG ATIALTHOEL 1.730 23

YnoAouto évapéng 0 0

Avarnpocappoyr avadiapBpwaon opihou (2.772) 0

Kivnhon mepltodou (832) 0

(Xpéwan) / Nictwon oto anmoteAéopata 0 0

Moo and avaPaAAopeveg opPOAOYIKEG UTIOXPEWOELS (3.603) 0

YrtoAourto (1.873) 23

SUPPWVA PE TN POPOAOYIKN VOU0BETia, 0 POPOAOYIKOG CUVTEAEDTNG NoU £pappoloTav ano TIG ETAIPiEG €wG
31" AekepBpiou 2012 fATav 20%, evw Tov Iavoudpio 2013 TEBNKE O€ 10XU €vAG VEOG POPOAOYIKOG VOUOG
(N.4110/2013) ornv EAAGDA, OUPPWVA HE TOV OMOIO O POPOAOYIKOG OUVTEAEDTNAG TWV VOUIKWOV MPOoONWY
au&nbnke o 26% yia TIG XpnoeIg nou apXilouv and Tnv 1" Iavouapiou 2013 kai WeTd.

O avaBaAAdpevog @OpoG €100dNUATOG unoAoyileTal Pe BAoOn TIC MPOOWPIVEC OJIAPOPEG Ol OMOIEG
npokUNTouv WeTa&U TnG AOYIOTIKNAG aiag Twv MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWTEWY, MOU
nepiAapgBavovTal OTIC OIKOVOMIKEG KATACTACEIC KAl TNG QopoAoylkA¢ afiag nou anodideTal o auTtd
oUHPWVaA PE TN POPOAOYIKN VoHoBeaia.
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H Xxpewon vyia avaBaAlopevouc @oOpoug €100dnuaToG (avaBaAAOPevn (OpPOAOYIKN unoxXpéwon) oTnv
KaTtdotaon ZuvoAikoU EIcOBRUATOG NEPIEXEI TIG NPOCWPIVEG (POPOAOYIKEG OIAPOPEG Mou MNPOKUNTOUV
KUpiw¢ ano AoyioBévTta €0o0da-kEpdn Ta onoia 6a @opoAoynbolUv oc peAAovTikO Xpovo. H nioTwon yia
avaBaiAopevoug popoug (avaBaildpevn @opoAoyikr anaitnon) NepIEXEl KUPIWG NPOOWPIVES POPOAOYIKEG
d1apopEC Nou NPOKUMNTOUV Anod CUYKEKPIUEVEG NPOPBAEWEIG, Ol OMOIEC €ival POPOAOYIKA EKMECTEEG KATA TNV
npaygatonoinon TouG. XpewoTikd Kal NIOTWTIKG unoAoina avaBaAAopevnG gopoAoyiag cupwnoeifovTal
OTav UNApXel VOUIKA 10XUpO OIKaiwua oupywn@iopoU Kal ol avaBaAAOPevEG QOPOAOYIKEG ANAITHOEIG Kal
UMOXPEWOEIC APOopoUV Og POPOUG EI00DNHATOC EICMPATTOMEVOUG anod TNV POPOAOYIKNA apxn.

5.29. MeAarecg kai AOINEG EPNOPIKEG ANAITAOEIG
'ONe¢ o1 anaiThoelg €ival BpaxunpoBeouec kal, wG €k TouTou, dev anaiTeiTal NPoeEoMAnCOn Kata Tnv

NUEPOMNVIA TWV OIKOVOUIK®V KATAOTAOEwV. H avdaAuon Twv MNeAdTOV KAl TwV AOIN®V anaiTAOEwV
napoucialeral oTov NapakdTw nivaka:

31.12.2013 | 31.12.2012

MeAdareg

MeAdaTeg 8.257 436
Meiov: NpoBAEWEIG yIa ENICPANEIG anamnioeig -822 -20
KaBapég ePNOPIKEG ANAITAOEIG 7.435 416
MAoInég anarnoeig

Aedouleupéva €00da (TOKOI TONOBETACEWV) 26 9
MNapakpaTtnBevTeG POPOI KATABECEWV 59 14
MponAnpwpéva pn dedouleupeva €€o0da (1) 237 6
Anarmoeic and anooxion kAadou EXAE (2) 1230 0
®dpoc (0,2%) N.2579 (3) 3.378 0
Noinoi eopol 17 0
XpewaTeg diagopol (4) 221 6
20voAo 5.168 35

SToucg neAaTeg nepihapBavovral: ETEK €3,9 ek. (8° 0d6on nayiag €rnolac Xpewong diakavoviopou),
Ynoupyeio Oikovouikwv €1,97 ek., Tpanela Meipaing €646 xiIA.,Citibank €248 xiA., BNP Paribas €159 xIA.

1. TpokaTaBoAEG nou €xouv d0Bei oUPPWVA Pe CUUBATEIC NMOU aPopoUV KUPIWG £pya NANPOPOPIKNC.

2. A@opad Tapeiakn anaitnon TnGg EAKAT and Tnv EXAE-XA Adyw Tng anooyiong kAadou 19.12.2013.

3. Aq@opad anaitnon @opou 0,2% eni TwV NWANCEWY HETOXWV.

5.30. Tapseiaka Ala0goipa kar Icoduvapa

H avaiuon Twv diabeoipwv Tng ETaipeiag £xel wg €ENG:

31.12.2013 31.12.2012
KataBéosig 6P ewg 944 113
MNpoBeouakeg Katabéoelg < 3Mnvwv 9.306 2.686
Tapeio 10 1
30ovoho 10.260| 2.800}
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Ta OdiaBéoiya Tng ETtaipeiag TonoBeToUvTal Ot BpaxUXPOVIEC TOKOPOPEC €nevOUOEIC ME OkKond vd
MeyloTonoinBouv Ta oO@EAN, oUMQ®VA NAvrTa HPE TNV MOAMITIKA Nou Xapdooeral and Tnv EmiTponn
EnevdUoswv Tng EXAE.

Ano Tnv TonoBETnon Twv dIaBeCidwy OTn XpnuUATayopd Ot TOKOPOPEG €nevdUOEIC, N €TAlIpia €iXe TOKOUG
£€000d €125 xIA. KaTa To dwdekaunvo Tou 2013 évavTl €137 xIA. To avTioToixo nepaoivo didoTnua.

5.31. MeToXIkO KE(pAAalo kal ANoOePaTIKaG
a) MeToXIKO KepaAaio

To METOXIKO Ke@AAalo TnG ETaipiag avépxeTal oTto nNood Twv €24.078.000 kalr anoTeAeiTal and 802.600
METOXEC ovopaoTIKAC a&iag €30,00 n kabe Jia.

B) AnoOspaTika

31.12.2013 31.12.2012

AoBepaTIKA OVATIPOCAPUOYN G AKLVATWY 1.436 1.436
AmoBepatiko anod Sik. mpoalpeong ML UTY 0TO TPOCWTILKO 49 49
Adopoldynta kal etdika dopoAoynBévta amoBepatikd 343 343
Aoutd 67 67
TOKTIKO amoBepatikod 228 228
ArnoBepatikd avaAoyLoTIKAG LEAETNG 25

AnoBepatika andoylong khadou EXAE 6.447 0
Zuvolo 8.595 2.123

Ta apopoAdynTa Kal €1dIKWG popoAoyndEVTa anoBepaTikG NapEPeIvav aueTaBANTa Kal €Xouv OxXNUATIOTE,
onwg epgaviferar oto napandvw nivaka, cuppwva pe TIG dIaTa&elg TG QopoAoyikng vouobesiag and
aopoAoynTa n €IdIkwG PpopoAoyndevta €o0oda (kEpdn and NwANCON HETOXWV, KAM). & NEPINTWON Mou
anogaoaiaTei dlavoun autwv B8a npénel va kataBAndei opog, o UNoAoyIoPOG Tou onoiou Ba yivel pe Baon
TOUG 10XUOVTEG OUVTEAEOTEG POPOoAOYiIag I000ANATOC KATA TN XPOVIKN OTIYHRA TNG JIaVOUNG.

5.32. EniXopnynoEIG Kal AOINEG HAOKPONPOOECHEG UNOXPEWOTEIG
A@opd snixopriynon ano To Ynoupyeio Bopegiou EAAAGOG yia Tnv ayopd Tou Mayiou EEonAioyoU pe oTOXO
TNV npowdnon Tng dpacTtnpidTnTag Tou XKO otn Bopeio EAAAdaA. O1 enixopnynoeig anooBevovTal oTabepa

og €TROIa BAon Pe avTioToiXn NioTwWon Twv €000wV and Aoinég dpaoTnpIOTNTEG OTO TEAOG TNG XPNONG KATd
nayia TakTIKn.

5.33. TMpoBAEwsig

Znu.| 31.12.2013 | 31.12.2012
Arnolnpiwon mpoowritkol Aoyw e€6dou amnod
thpwon mp vw €t 5.16 556 12
™V umnpeoia
Noutég mpoPAEYeLg 116 16
Z0volo 672 28

H kivnon Twv npoBAéwewv eupavideral oTov eNOPEVO Nivakda.
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AvaloyLotikri | AvaAoyLoTtikn . .
. . . . , NpocBetn | Ecobdo and .
Yrnohowno | Avampocappoyn Kootog . Tnuia {nuia Xpnotponot ) .| YmoAouro
. . Kéotog . . . npoPAedn | axpnotponoi
mv avadlopyavwon TPEXOVOAG . /xépdog- /xépSoc- nbeica mv
’ .\ TOKOU , , . otmv nteg
31.12.2012 opilov anacy6Anong OLKOVOMIKEG | epmelpia | mpoPAeyn , , 31.12.2013
. , nepiodo | mpoPAEPeLg
unoBEosLg nepLodou

Anolnpiwon npoowrnikol Aoyw
€€060U Ao TNV UNtnpesia
MNpoPA&YeLg yLa Aoutolg
Kw8Uvoug (a)

12

16

523

35

20

(17)

(17)

o

100

o

116

ZUvolo

28

523

35

20

(17)

(17)

o

100

o

672

(a) H ETaipeia €xel dievepynosl NpoBAEYEIS yia Aoinoug KivdUvoug ouvoAikoU noooU €116 XIA.
NPOoKEIYEVOU va eEac@aAioTel o€ NeEPiNTWON NPAyHaTonoinorc Toug.

5.34. MPoHNOEUTEG KAl AOINEG UNOXPEWOTEIG

'OAEC Ol UMOXPEWOEIG €ival BpaxunpoBeopes KAl w¢ €k ToUTOU dev anaiTeitTal npoeEdPANCN KAaTa Tnv
nUepopnvia Tou 1IcoAoyiopou.

H avaAuon Twv NpounBeuT®V Kal TWV AOIN®V UMNOXPEWCEWV NapouaialovTdl oTov NapakAaTw nivaka:

31.12.2013 31.12.2012

MpounBeuTEg 998 430
MoTwTéG didgopol 16

MNopog Enmirponng Kepalaiayopdg (1) 73

D®OpoG Ni TWV NWARCEWV PETOX®V 0,2% (2) 4.965

AeSOUAEUPEVEG NAPOXEG TPITWV 56 30
DOpOC MICOWTWV UNNPECIOV 134 0
DOpog eAelBepwv enayyeAUATIOV 2 0
Aoinoi @opol (8) 50 0
Z0voAo 6.294 460

2Toug NpopnBeuTEG oupnepiAapBavovTtal n EAAHNIKA XPHMATISTHPIA-XPHMATIZTHPIO AGHNQN (EXAE)
kal £éva xpnuatioTipia (LONDON STOCK EXCHANGE, DEUTSCHE BORSE AG, NASDAQ STOCK MARKET
LLCEURONEXT NV, NYSE MARKET INC, EURONEXT NV k.a). Ano To guvoAikd nogd TnG UnoxpeEwons Twv
npopnBeuTwyv €604 XIA NPOG TOUG NPOUNBEUTEG, TO HEYAAUTEPO HEPOG, €451 XIA. opeileTal oTnv EXAE.

5.35. TpEXWV (pOPOC EI003NHATOC KAl (pOPOI EICOSAHATOG NANPWTEOI

H Aloiknon Tng Taipiag — ornpifopevn OTIG duvaTOTNTEG NOU NAPEXEl N POPOoAoYIKr volobeaia - oxedialel
TNV MNOAITIK TNG HME TPOMO WOTE va eAayioTonolei Tn @opoAoyikn Tng enmiBdpuvon. Bdaosl autng Tng
napadoxng, €xel BewpnOsi O6TI Ta kEPDN TNG MEPIODOU MoU npaypartonoinoav n ETaipeia kai o1 BuyaTpikeg
TnG Ba diavepnBolv og apopoAoynTa anoBepaTikd KaTd To PEYIOTO duvaTd ENITPENOUEVO NOCO TOUG.

O1 PN ekMINTOHEVEG dandaveg nepIAAPBavouyv, Kupiwg npoBAEyelg, diagopa £€oda, kabwg sniong nood Ta
onoia BswpouvTal and Tnv etaipsia wg pn Suvdpeva va dikaloAoynbolv wg napaywylkeg danaveg o€
EVOEXOHEVO (POPOAOYIKO EAEYXO Kal Ol OMoieg avapop@wvovTal ano Tn 81oiknaon KAaTd ToV UMOAOYICHO Tou
@OPOU €1000MUATOC.
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31.12.2013 31.12.2012
Dbépog €100dMpaTog 140 3
AvaBaMopevog Pdpog (15) (2)
(‘Ecodo) / 'E§050 ¢ 6pou £1605MATOG 125 1

H ocupewvia Tou POpoU €I00dAPATOC KE Ta KEPDN NPO POPWV, HE BACN TOUG I0XUOVTEG

OUVTEAEOTEG Kal TOU €§000U TNG PopoAoyiag, Exel wg €EAG:

31.12.2013 31.12.2012
Képdn/(Znpieg) 1po @opwv 344 (303)
2UVTEAEOTAG (POPOU 26% 20%
Avapevopevo £€£0do pdpou 89 (61)
DopoAoyIKn TTIOPACN YN EKTTITITOUEVWY dATIAVWV 36 62
‘E§0d50 ¢p 6pou £1005HaTOG 125 1

H eTaipia £xel eAeyxBei popoloyikd PEXP! Kal Tnv xpnon 2009. Ma Tn xpnon Tou 2011 n ETaipeia éxel
unaxBei oTo POPOAOYIKO EAEYXO TWV VOUIHWV EAEYKTWV Mou npoBA&éneTal and Ti¢ diata&eig Tou apBpou 82
nap. 5 Tou N. 2238/1994. To oXeTIKO QOpPOAOYIKO nigTonoinTikd xopnynonke Tnv 11 IouAiou 2012. Asv
NPOEKUWE Kapia npdoBeTn (POPOAOYIKN UMOXPEWCN MOU va €xel oudi®dn enidpacn OTIC OIKOVOMIKEG
kataoTdoeic.

Ma Tn xpnon 2013, o popoAoyIKOC EAEYXOC BPIOKETAl O €EEAIEN KAl TO OXETIKO POPOAOYIKO MICTOMOINTIKO
npoBAéneTal va xopnynOei PeTA TNV €ykpion TwV OIKOVOUIKWV KaTaoTaoswv Tng nepIodou nou €Ange tnv
31.12.2013. Av MPEXPI TN OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU MPOKUMNTOUV NPOCBETEC (POPOAOYIKEG
UMOXPEWOEIC EKTIATAlI OTI AuTEC Oev Ba £€xouv ouciwdn €nidpacn OTIC OIKOVOWIKEG KATAOTACEIC TNG
Etaipeiac.

O @obpo¢ sigodnuaTog yia 1o 2013 sugavileTal auEnuévog os oxean KeE Ta KEPDN NMpo QOpwv AOYw TOUu OTI
unoAoyiletal ye Baon Ta EAANVIka AoyioTika MpdTuna pe Baon Ta onoia ePnePIEXETAl O anoayxloBeic KAGdog
and 1/7-31/12/2013, evw avTiBeTa ota d1€Bvn AoyloTiKa npoTuna and 19/12-31/12/2013

5.36. VWOTONOINOEIG CUVOEDEHEVMV HEPWV

To oUVOAO TWV CUVAAAQY®V PE CUVOEDEUEVA PEPN AVEPXETAl OTO NOCO TWV €2,7 XIA., Kal apopolvV auoIBEC
OIEUBUVTIKWV OTEAEXWYV, evw OV UMAPXOUV avTIiOTOIXEC OuvaAAayég yia To 2012. MMépav autwv Twv
ouvaAlaywv dgv npayparonoifdnkav dAAeg ouvaAlayeg ge ouvdedepEva UEPN, CUPQWVA HE Ta opildpueva
oro AAM 24, o1 onoiec 6a pnopoloav va ennpedoouv OUCIACTIKA T XPNHATOOIKOVOUIKN B6€on f TIG
eMmdooeIg TNG ETaipiag katd Tnv v Adyw nepiodo.
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>Tn ouvéxela avaluovTtdl Ta €vOOOMIAIKG unolomma Tng 31.12.2013 kabw¢ kal Ta avrioroixa TNng

31.12.2012.

ENAOOMIAIKA YMIOAOINA ( o €)31-12-2013

Anattioslg 456.509,80 17.712,00
YIOXPEWOELG 1.278.648,36 23.311.600,00
Anoutioelg 1.278.648,36 3.906.149,24
YroxXpewoeLg 456.509,80 0,00
Anattioelg 23.311.600,00 0,00

YroxpewoeLg 17.712,00 3.906.149,24

ENAOOMIAIKA YIOAOINA ( os €)31/12/2012

Anoutiioelg 27.638,00 10.369,00
YroxXpewoeLg 1.561.459,66 0,00
Anattioslg 1.561.459,66 _ 319.584,95
YNOXPEWOELG 27.638,00 _ 13.438,18
Anoutioelg 0,00 13.438,18 _
YroxpewoeLg 10.369,00 319.584,95 _
Anattiioslg 1.600,00 0,00 0,00
YIOXPEWOELG 240.750,70 19.547,45 0,00

240.750,70
1.600,00

19.547,45
0,00

0,00
0,00

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)

57



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2013

>Tnv ouvéxela napaTiBevTal ol dIETAIPIKEC ouvaAAlayég Tou Opidou Tng 31.12.2013 kal 31.12.2012 kabwg
Kdl Ta avTioToIXa JEYEBN Tou NEPUTIVOU ETOUG.

ENAOOMIAIKA EZOAA-EZOAA (o€ € ) 31-12-2013
ETAIPEIA EXAE EAKAT ETEK
EXAE |Ecoda 0,00 390.952,12 7.661.115,34
‘E€oba 92.951,95 0,00
0,00
EAKAT |Ecoba 92.951,95 0,00 3.902.596,94
‘E€oba 390.952,12 0,00 0,00
ETEK |Ecoba 0,00 0,00 0,00
'E€oba 7.661.115,34 3.902.596,94 0,00
ENAOOMIAIKA EZOAA-EZOAA (oe €)31.12.2012
ETAIPEIA EXAE XA XKO ETEK
EXAE
Ecoba 328.915,80 9.300,00 8.725.540,75
Ecoda and Mepiopata 10.800.000,00 0,00 0,00
E€oba 281.099,95 60.000,00 0,00
XA
Ecoba 281099,95 490.045,30 40.800,00
Ecoba and Mepiopan 0 0,00
ESoda 328915,8 70.934,90 0,00
NAnpwuA peplopdtw 10800000 0,00 1.200.000,00
XKO
Ecoba 60000 70.934,90 0,00
Ecoda and Mepiopan 0 0,00 0,00
E€oda 9300 490.045,30 0,00
ETEK
Ecoba 0 0,00 0,00
Ecobda and Mepiopan 0 1.200.000,00 0,00
ESoba 8725540,75 40.800,00 0,00

O1 €vOOOMIANIKEG OUVaAAayEG agopoUlv UMOOTNPIKTIKEG unnpecieg (AoyloTnpio, ac@daAeia, OI0IKNTIKES
UMNNPECIeG, KAM), MNXAvoypa®IkEG unnpeoiec kabwg kal unepa&ieg unooThpiEng xpnoTtwv H/Y, nou
TIJoAoyoUvTal O TINEG NAPOUOIEG PE auTEG nou SlevepyolvTal PETAEU TPITWV.
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5.37. MEé&An AioiknTikoU ZuHBoUAiou eTaipiag

Ta MEAn Tou AloiknTikoU ZupBouAiou Tng eTaipiag kata tTnv 31.12.2013, ava@épovTal oTo nivaka nou
akoAoUBEi:

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPIA

‘Ovopa ®¢on

Iakwpog Mewpyavag Mpoedpog, Mn ekTEAEOTIKO PEAOG
ZwkpaTtng Aalapidng AvVTINPOEdpoG & AleuBUvwv ZUPBOUAOG
Baailelog MkoBapng EkTeAEOTIKO HENOG

AnuATeNC Kapaiokakng EkTeAEOTIKO PENOG

NikdAaog Moppupng EKTEAEOTIKO HENOG

ZnUEIRVETAl 0TI Ta MEAN Tou AloIknNTIKOU SupBouliou dev AauBdavouv apoiBEg yia TIG UNNPECIEG TOUG.

5.38. Enidike¢ i uno Jdiairnoia J1apopeG Kal AOINEG EVOEXOHEVEG
UMNOXPEWOCEIG

Aev undapyouv. 'OAEG ol analThoelg ekTiuaTal 6T 6a eionpaxbouv oTo aképalo.

5.39. leyovoTa HETA TNV NHEPOHNVIA TWV OIKOVOHIK®OV KATACGTACEWV

H avaykn npooappoyng oto Vvéo MAdiclo kKavovwv nou diapgoppwveTal o Eupwnaikd kal Maykoouio
eninedo kai KUpiwg o kavoviopog EMIR, n evapuovion Twv Kavovwyv Aeimoupyiag e Ta diebvry npoTuna Kai
n npoBeson avaBdaduiong TwvV NApeEXOMEVWV UMNPECIOV Unoxpeéwoe Tov ‘OpiAo EXAE va npoBei oe
avakaTtavoprn Twv epyalopévwv OTIG BuyaTpikEG €TAIpieC WOTE APEVOC va avTanokplBei oTIC avwTEPW
anaiTiosI§ Kal aQETEPOU va AEITOUPYEI ANOTEAECHATIKOTEPA KAl aAnodoTIKOTEPA. [0 OUYKEKPIPMEVA TNV
1.1.2014 petakivnBnkav oto EAKAT 79 gpyaldpevol ano TIG unoAoineg eraipieg Tou OpiAou PE anoTEAeoa
0 apiBuog epyalopévwyv oTtnv ETaipia va augnBei os 107.

Agv unapxel Kanoio yeyovog a€lo ava@opdc yia Tnv nepiodo anod Tnv NUEPONNVIA TWV ETACIWV OIKOVOUIK®OV
kataotacewv TnG 31 AekeuBpiou 2013 kal PeEXpl TNV NUEpoUnvia €ykpiong Tng €tnoiag OIKOVOUIKNAG
‘EkBeong and 1o AloiknTikd ZupBouAio Tnv 20 MapTiou 2013, nou va agopouv TNV ETaipeia yia To onoio va
eniBaAierar and Tta Aigbvn MpdTuna XpnuaToolikovouikng Avagopdc iTe ava@opd &ite diagpoponoinon oTd
KOVOUAIQ TV ONPOCIEUPEVWY OIKOVOUIKWV KATAOTACEWV.
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ABrva, 20 MapTiou 2014

O MPOEAPOZ TOY AZ
IAKQBOZ N'EQPIANAZ

O ANTIMPOEAPOZ & AIEYOYNQN
2YMBOYAOZ
ZQKPATHZ ANAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHX
XPHMATOOIKONOMIKQN
BAZIAHZ TlKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZHX
XPHZTOZ MAIIOIAQOY

O YNOAIEYOYNTHZ OIKONOMIKOY
EAEMXOY & MPOYMNOAOITZMOY
XAPANAMIMOZ ANTQNATOZ

(nooa o€ XIAIGOEC EUPW, EKTOC av avaPePeTal dIaPopPETIKA)

60



